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The Joint Comnlttee on Governnent and Finance:

In conpltance wlth the provisions of the !|est Vlrginis Code, Chapter
4, Article 2, as anended, I're have examined the accounts of llest
Virginia School of osteopathic llediclne.

Our examination covers the period July 1' 1984 through June 30' 1988.
The results of thls exaninatlon are set forth on the folloHlng pages

of this report. However, only the flnancisl statenents for the years
ended June 30, 1987 and June 30, 1988 8re included in this re@rt.
The flnancial statements covering the period July 1, 1984 and June 30'
1985 are included ln our audlt i{orkDaoers.
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He met l{ith the Presldent and Vice President of Finance and Facllltles

of the llest vlrginia School of osteopathlc l4edlcine on Decenb€r 20,

1989 and discussed our flndlngs and recomnendations with then. The

above naned officialsr resDonses are included 1n ltallcs in the

Sunrnary of Findings, Recormendotions and Responses 8nd the General

Renarks sections of this report. In additlon, they wished to express

the following connents, "It is our lntent to handle the finances of

the School ln a very professional manner; therefore, your efforts ln

auditing the records 8nd making recomnendations for lmprovenent are

sppreciated. n

I,IEST VIRGINIA SCHOOL OF OSTEOPATHIC HEDICINE

EXIT CONFERENCE
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IIEST VIRGINIA SCHOOL OF OSTEOPATHIC I'IEDICINE

I IfTRODUCTION

The ltlest Virgtnta School of Osteopathic ltledlcine orlginally was

incorporated in 1972 under the ndne of Greenbrier College of osteopathic ftl€dlctne'

The Greenbnter Hilltary Schoot, which had been in contlnuous operation for 160

years, closed tn May 1972, and 'das purchased ln July by the Uest Virgtnla Socloty

of Osteopathtc l"ledictne. In December, I charter for the Gneenbrler College of

osteoDsthlc lhdlctne l{as obtained fron the state of lcest vlrglnla, 8nd the school

opened in October 1974 8s a prtvate lnstitutlon with a charter class of 36

students. In January 1976, the School ras brought into the State Systen of Higher

Educatlon as the ilest Vlrglnla School of osteopathic Mediclne'

The purpose of the School ls to pr"epare osteopathtc Physlclans who are

notivsted to Dractlce ln rural areas. Conslstent with thls purpose' the

curriculum is designsd to produce physlcians Yho are confident ln rural practlce

settings, ,,{hlle assuring that they have the educatlonal conpetence and legdl

st8tus required for Iicensure in 8ll states.

The School has been granted full accreditatlon by the Amerlcan

osteoDsthlc Associa on. The Anerlcan osteopathic Assoclatlon 1s recognized by

the Nstional cormisslon on Accreditstion as the offlclal 8nd only accrediting

agency for osteopathlc nedical colleges ln Anerlcs.
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l,lEST VIRGINIA SCHOOL OF OSTEOPA'IHIC MEDICINE

ADMINISTMTIVE OFFICERS AND STAFF

olen E. Jones, Jr. Ph.D. Presldent

Fredric l,tl. snith . Executive Vlce President

James E. Stookey ..... Acadenic Dean

Carolyn Bdiley . . . Dean of Adninistratlon Student Affairs

ll. Jean Dlckens . . Vice President of Finance and Facllitles

Charles t{. CarDenter . Flnancial Ald

rlary Frances Bodsnul ler

Dorothy Hellems

. Regi strar

. Director of Ltbrary

Dlrector of Bookstore

Bruce Byars .. Accountant
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I{EST VIRGINIA SCHOOL OF OSTEOPATHIC I'IEDICII{E

SUIII4ARY OF FINDINGS. RECOIIJiIENDATIONS AND RESPONSES

COMPLIANCE MTTERS

NonconpliBnce llith Chapter '12, Article 2, sectlon 2

1. The School did not conply in all cases Hith chapter 12' Article 2, section

2 of the Uest virginia Code, as anended. The school made deposlts to the

local bank account on a d€lly basis; horevei, the State Treasury'das not

al|iays notlfled of these deposits on a dally basis.

e recomend the School comply rlth Chapter 12, Artlcle 2' Sectlon 2 of

the Uest Virglnia Code, as anended.

\te. uLU2 conpla u6h tM.A aud,Lt 4e4onnerdzULoa. (See pages 9-10.)

II,ITERNAL CONTROLS AJ{D ACCOUNTING SYSTEFI

Restrictlve Endorsenent

2. Ue noted that checks recelved through the mail are not lmnedlately stanped

vlth a restrictlve endorsenent. Such €n endorsement rioxld Drotect the

receipt should lt becone lost or nisplaced.

We reconmend the School place a restrlctive ondorse[€nt on each check at

the time of recei pt.

ah ui,t L conp!4 wil.h th.i,s aud),t aeaonv'erLdo.t)tn. (See page 12.)

Inventory Control

3. The inventory and malntenance of the offlce supplles sectlon is not

dlvided lnto separate functions. Instead, the persons responslble for

taking the inventory of these supplies are also responslble for
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naintalning and stocklng these supplies. Good lnternal conttol procedures

dictate the persons responsible for taking the lnventory should not be the

sane Dersons responsible for naintalnlng and stocking the supplies.

l,le recomirend the School take the necessary steps to separate these

functlons.

ue uil2 eonpU Ni.th tM^ audLt 4egoinne4d.a.titr. (See pages 12-13.)
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IIESI VIRGINIA

II.ITRODUCTION

l/e have conpleted a

SchooI of osteopathic lledlcine.

June 30, 1988.

GENEML REVENUE ACCOUIVTS

SCHOOL OF OSTEOPATHIC I'4EDICINE

GENERAL REMRKS

financial and conpl iance audit of tlest Vlrglnla

The audlt covered the period JuIy 1, 1984 through

All appropriated expendltures requlred for the operation of the I'lest

Vlrginla School of osteopathic l,4edicine were made from the followlng accounts:

Nunber n6<.rln+l^h

. . Unclassifed. . Persondl Services... Current Expenses

: : : : : : : :. : : : : : : : : : : : :.R:p:i:'.':d.o'ffffi#li

2810-14
28't0-00
2810-0'1
2810-02
2810-03

SPECIAL REVENUE ACCOUiITS

During the audit perlod the Uest Virginia School of osteopathic Medicine

malntalned 25 special revenue accounts. These accounts represent funds to account

for the proceeds of specific revenue sources or to findnce spectfled activlties as

required by la!{ or adninlstratlve regulatlons. These funds are deposlted ',{lth the

Stato Treasurer in the followlng special revenue accounts:

Number Descri pti on

Faculty Inproyement Fees - Thls
speclal revenue account is used
excluslvely for deposlt of the
faculty developnent fees.

Capital Bui lding and Land
InDrovenents Fee - Restricted
for the use of nsJor renovatlon
projects and buildlng repatr.

8650-07.

8650-08 .

-6-



8650-21

8650-25

8650-09.

8650-11 . .

8650-12 .

n5(n-rn

Institutional Acuvlty Fee -
Ilonies- from student 'activltJ
fees, lab fees, health servlcesfq., and vendlng machine
s8tes.

Higher Education Resource Fee- Account established b-y Board
of Regents to maintaln instltu-
tions share of htgher education
resource fees.

other Student Fees - crddua on
fees, medlcal educa on fees.

Feder€ I Grants and Contracts -
Federal grants funded throuqh
Health Educatlon, and tdelfar;.
and also American fusociauonof Colleges of osteoDathlc
l4ediclne.

State crants and Contracts -llonies recelved from Southern
Regional Educa on Board con-
tracts.

Private clfts, Grants, and Con-tracts - Research grdnts re-
cei ved fron pri vate corDora_
tions and foundations.

Sales and Servlces of Educa-tional Acti vlties - Techntcal
portlon of patient fee lncome:pro-rated share of ooerdtino
expenses from Hest Vtro lnl;
School of osteopathlc Mediclne
l4edical Corporatlon.

Housing - Incone fron DroDer-tles deslgnated as rentai.

Bookstore - Cash recetDts from
sales ln the bookstore, lntra-
governnental transfers (ICT)
ror boot(s and suppl ies Dur-
chased by i nstltuuona l deDart-
nents dnd offices.

Publlc Service Incone - pool
incone and faci l lties rental.

8650-28 .

8650-30.

8650-37.

8650-42.

-7 -



8650-43

8650-44

8650-51 .

Speclal Servlces Income - Ac-
ceptance f€es, copy fees, late
fees, transcripts, I ibrary
flnes, yearbook lncone, adnln-
i stroti ve expense, catalog
saIes.

Parking Incone - Sale of
parking pennlts 8nd fines.

Col lege Work-Study - Federal
funds fron Departnental Federdl
Assistance Flnanclng System
Accounts, intra-account trans-
fers for matchlng funds from
SpproDriated accounts.

Loans Student Ald - Transfers
fron the Board of Regents.

Buildings and Canpus Reneral -
Transfers from Board of Re-
gents.

Payroll Clearlng - Transfer of
811 payrolls.

Revenue Clearing - Acceptance
fees and student tuition and
fees (funds to be transferred
to approprlate accounts as soon
as feasi bl e).

Reglstration Fees - Speclal
Capital Inprovenent Fund
Incone fron student feesi for
use by the Board of Regents for
a l location to speclal capital
inprovenents.

Tuitlon Fees - Speclal Capital
Inprovenent Fund - Incone from
student fees fron al I State
col leges and universities.

Faculty Inprovenent Fund
Faculty development fee part of
tuition and fees; for use by
the Board of Regents.

Higher Education Resource Fees
- Income from student fees; for
use by the Board 0f Regents.

8650-55.

8650-65.

8650-77

8650-78

8835-99 - 8S40-99 .

8855-99.

8700-07.

8700-11

-8-



8700-12 . .... tledical Educational Fees
Incone from that Dortion of
student fees deslgnated as
medlcal fees; for use by the
Board of Regents.

LOCAL ACCOUNTS

Durlng the audit perlod, the l,lest Virginia Schcol of osteopathlc

lledlclne naintalned three local account l{hlch were as folloes:

National Dlnect Student Loan

Recelves and dlsburses Feder€l Funds administered by the financldl ald
office.

Health Professlonal Student Loan

Receives and dlsburses funds adminlstered by the flnanclal aid offlce.

Department of Health, Educatlon and Welfare
Federal Scholarship Program

ljsed exclusively for nonies received fron Federal Asslstance for the
exceptional flnancial need scholarshlp.

COIIPLIANCE MTTERS

Chapter 18, Articles 13, 24 and 25 of the llest Virglnia Code, as

anended, generally govern the 'Jest Virginia School of osteopathic ll€dicine. l,le

tested applicable sections of the above, general regulations and other appticable

chapters, artlcles and sectlons of the ttest Vlrginia Code as they pertain to

fiscal matters. our findings are discussed belol{.

Noncompllance Uith Chapter 12, Article 2, Section 2

our review of the datly collection of recetpts showed that deposits are

made dally to the State Treasurer,s local bank account, but not recorded on the

Staters books in a tlnely nanner. Chapter 12, Artlcle 2, Section 2 of the tdest

Virglnla Code, as arnended, states ln part.

"All officlals and enployees of the State authorlzed by
statute to accept noneys due the State of liest Virginia shall
keep a daily itenlzed record of such moneys so received for
deposlt ln the state treasury and shall deposit within
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t[enty-four hours irith the state tressurer all noneys
received or collected by then for or on behalf of the State
for any purpose whatsoever. . . .'l

As part of our revleH, He selected 40 individual receipts for testlng.

The results of our revier showed that in 19 lnstances, totaling about $86,062.00,

the monies were not d€poslted in the State Treasury accounts ln a tinely manner,

!/hile the monles rere deDoslted ln the State Treasurer's bank account uithtn 24

hours after receipt. I'le noted that fron tt{o to seven days elspsed before State

Treasury accounts Here glven credit for these nonies. The effect, of thls practice

meons the nonies are not recorded on the Staters books and are not available for

paylng obligations or for investment. l,le realize for renote collections it may

not be Dosslble to have all monies recorded on the Staters books Hithin 24 hours

sfter receipt. However, |lJe belleve if the State Treasury deposit slip is

conpleted at the sane tlme as the bank deposlt sllp and sent to the State

Treasury, the time lag in gettlng the monies recorded on the State's books l{lll be

reduced.

l{e recomnend the School comply 'rith Chapter 12, Article 2, section 2 of

the Uest Vlrglnia Code, as anended.

Ae nu6t Ata.te agatrL tha,t the depoaiLa waLe nade daau tu thz Sto.te

T424au424'6 account oi the Gneenb,ti-erL VaUeU furh ln Laal,aburLg. It waa ouz

und.2LAiardl&g thaL o.U 4e4ulaltlptLa had been 6ait$en.

Houzve4, ue, have Leaanz.d thaoqh the au l. [ir 196 !-ito,t the ae4uttt).0n6

have not beQn (u214 Aaf.lA{l-rn unLi2 the. (ouov-up pape4 wo4h h@a be?a LQrLLved hg

thc. T4e46uLe4t a o(lire.

Baaz.d. upon thz [,Udjtga and 4eLontuendallont, pnoce.d.ale4 atLe nou ln pl4r.e

to 2n6aLe, to the bL6t o[ ou4 abu)lA @Uh a. LlriUed 6t46(, thal. thz papc uoah la

1r the T,L?4Au4uLt 4 ol$gz utUMJt the 24 houa Lina.
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II\TERNAL COMTROLS AND ACCOUI{TING SYSTEM

As a Dart of our exaninatlon, re reviewed and tested the systen of

internal accounting control to the extent rie considered necessary to evaluate the

system as required by generally accepted 0udlting standards. Under these

standards the DurDose of such evaluation is to establish a basis for reliance

thereon in deternining the nature, timing and extent of other auditing procedures

that are necessary for expressing an opinion on the flnanclsl statenents.

The objective of lnternal accountlng control ls to provide reasonable,

but not absolute assurance as to the safeguardlng of assets sgainst loss fron

unsuthorized use or disposltlon €nd the rellability of flnancial records for

preparlng financlal statements and naintaining accountablllty for assets. The

concept of reasonoble Sssurance recognizes that the cost of a systen of intern8l

accounting control should not exceed the benefits derlved and slso recognizes that

the evaluation of these factors necsssarily requires estlmates and Judgnents by

managanent.

There are inherent llnitatlons that should be recognized ln considering

the potentiat effectlveness of any systen of internal accountlng control. In the

perfonnance of most control procedures, errors can result fron rni sunderstand i ng of

instructions, mistakes of Judgnent, carelessness, or other personal factors.

Control procedures whose effectiveness depends upon segregation of duties can be

circunvented by colluslon. sinllarly, control procedures can be clrcuwented

intentionally by nanagenent with respect elther to the execution and recording of

tnansactions or wlth respect to the estimates and Judgnents requlred in the

preparation of flnanclal statements. Further proJection of any evaluation of

internal accountlng control to future perlods is subject to the risk that the

procedures may becone inadequate because of changes ln conditions and that the

degree of compllance with the procedures may deteriorate.
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our study and evaluation of the system of internal accountlng control

for the period July 1, 1984 through June 30, '1988, which was made for the purpose

set forth in the first paragrsph above, yould not necessarlly dlsclose all

weoknesses in the systen. However, such study and evaluotion dlsclosed conditlons

that we believe to be we€knesses.

Restrictlve Endorsenent

A reviey of the lnternal control procedures of the School's buslness

office shoyed that checks received through the nail are not imnedlately stanped

l{lth I restrlctlve endorssnent. Instead, a restrlctlve endorsenent ls placed on

checks 8t the time the dally deposlt is prepared rhich ls late ln the afternoon.

Good internal control Drocedures dictste that a restrlctlve endorsen€nt

be placed on the check at the time lt is received. Such 8n endonsenent Hould

protect the receipt should it becone lost or nlsplaced.

lle recomnend the School place a restrlctive endorssnent on each check at

the tlme of recelpt.

ue. ag4ee uith the 6i4Ang. A6 o. ,LeEul.t, pLoce.d,urlea have been pu,t ln
pltcz to 2n6u4e that chQ.Lha a4e end.o,Lae.d. itfirditf.Qz4 upon 4eru4ta.

Inventory Control

A revles of the internal control Drocedures for the control store 8nd

receiving deparfinent showed that the inventory and nalntenance of the offlce

supplies section is not divided lnto separate functions. Instead, the persons

responsible for taking the inventory of these supplles are also responslble for

naintalnlng and stocking these supplies.

Good internal control procedures dlctate that the functions of taking

supply inventory 8nd maintaining and stocking supplies be separate. The persons

responsible for taking the inventory should not be the s&ne persons responsible

for malntaining and stocking the supplies.



l,{e recormmnd the School take the necessary steps to sepdrate theso

functlons.

az a.gaee uUh thz, (bldblg. Aa a auull. pnoce.d.u,te.4 a.4e bel4g dLveltpe.d.

to enAutLe tha.t an indivl,fual othQa than thz one zeApon$ile loa the aloLa oon doL4

the. ;avu.toag.

- 1? -



INDEPENDEI{T AUDITORS' OPINION

The Joint Cornnittee on Government and Finance:

tie hdve audited the statenent of approprl atl ons/cash receipts, expendi-
tures./di sbursenents dnd changes ln fund balances of the l,lest Vlrginta School of
osteopathic Medicine for the years ended June 30, 1988 and June 30, 1987. The
financial statenent is the responsibillty of the nanagement of the Hest Virginia
School of osteopathic lledicine. our responslbiltty ls to express an oplnlon on
the financial statenent based on our audlt.

l,{e conducted our audlt ln accordance with generalty accepted auditlng standards.
Those stdndards require that re Dlan and Derfonn the audlt to obtain reasonable
assurance about rhether the financlal statement ls free of naterlal nisstatenent.
An audit includes exmining, on a test basls, eyldence supporting the arDunts and
dlsclosures in the financiat statenent. An audlt also includes assesslng the
accounting principles used and significant estinates nade by managenent, 8s !{ell
as evaluatlng the overall finsncial statenent presentation. lle believe that our
audlt provides a reasonable basis for our opinion.

As descrlbed in Note A. the financial statenent Has DreDared on the cash and
nodlfied cash basls of accounting, Irhich are comprehbnsive bases of accounting
other than generally accepted accounting princlples.

In our opinion, the flnancial stdtement refeired to above presents fairly, ln all
naterial respects, the appropriations and expenditures, revenue collected and
expenses paid of l|lest Vlrginia School of osteopathlc l4ediclne for the years ended
June 30, 1988 and June 30, 1987 on the bases of accountlng described ln Note A.

our exoninatlon }{€s nade for the purpose of forning an opinion on the basic
flnanciol statenent taken as I whole. The suDDlenental lnformation ls Dresentedfor purposes of addltional analysis and is not a requlred part of the baslc
flnancial statsnont. Such infonnatlon has been subjected to the audlting
procedures spplled in the exanination of the baslc flnancial statenent and, ln our
opinion, ls fairly stated in all material respects ln relatlon to the baslc
financial statenent taken as I l{hole.

Respectful ly subnitted,

fl,%-!/d^4/:-
Thedf6rd L. Shanklin. CPA. Director
Leglslative Postaudlt Dtvlslon

Septenber 22, 1989

Auditors: Donald T.
Ronal d F.
Thonas G.

I'loore, Auditor- i n-Charge
osnlansk i
Diehl

- 14 -



}JEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE
STATEMENT OF APPROPRIATIONS/CASH RECEIPTS, EXPENDITURES/

DISBURSEMEI{TS AND CMNGES IN FUI{D BALANCES

Year Ended

Specl al
Revenue

June 30 1988

General
Revenue

Appropr i 8t I ons/Cash Recelpts:
Appropriatlons $4,347,894.00
Tultion, Fees, Sales

and Rent -0-
Federdl Funds -0-
State Matchlng Funds -0-
Loan Paynents and Loans -0-
Gifts, Grants and

-0-

1 ,248,725.96
-0-

-0-

732.00
113,625.21

Federal
Programs

$ -0-

o arE tl
100,753.23
12,722.88

393,714.72

36,344.16
-0-

conblned
total s

$4,347,894.00

1 ,258,541 .09
100,753.23
12,722.88

393,714.72

732.00
149,969.37

Scholarships
Interest
Board of Regents

Expendltures/Di sbursements :
Personal Services
Current Expenses
Repairs and Alterations
Equl pnent
Board of Regents (Net)
Loans and Loan Payments
Scholarships and crants
Refunds
Bodrd of Regents

Appropr i ati ons /Cash Recel pts
over (Under) Expendltures/
Dlsbursenents

Beginnlng Fund Balance

Expenditures/Expiratl ons
Pald After June 30

Endlng Fund Balance

716.23 1 779.178.94 483 804.01 6 445,699.18

-0-
-0-
-0- 194.627 .61 194.627 .61

4,347 ,894.00

3,082,792.23
1,010,330.75

31 ,77?.7 4
E7 alo al

-0-
-0-
-0-

1 ,557,710.78 553,350.12

38,703.58
23,214.97

18.46
'1 ,063.85

-0-
393,714.72
27,08€.43

-0-
-0-

6,458,954,90

3 ,234,614.25
1,6'12,580.11

439 ,302.47
308,492.01

-0-
465,214.72
27,08€.43
23,420.00

113,118.44
579,034.39
407 ,510.27
249,608.65

-0-
71,500.00

-0-
23,42O.00

334 ,987 .19 334,987 .19
182

165,1n .77

(165,177 .77)

$ -0-

(221,468.16)

1 ,722 ,834 .92

69,546.11 t3,255.72

1,480,838.08 3,203,673.00

-0- (165 ,1 14 .43)

$l-'!91'39!.'Zq !89'984.19. l!,!L-A!.,?9.

-0-

See Notes to Ftnanclal StaterEnt
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Year Ended June 30. '1987

General
Revenue

$4,411 ,894.00 $

Specl al
Revenue

-0-

1 ,034,179 .26
-0-
-0-
-0-

15,000.00
166,833.18

Federal
Progr8lns

-0-

109,725.88
I o ruva.zo

291 ,488.10

-0-
31,628.62

-0-

conblned
Total s

-0-
-0-
-0-
-0-

-0-
-0-

$4,411 ,894.00

1 ,O34,201 .92
109,72 5.88

16 ,095.26
291,488.10

15,000.00
166,833.18

459.700.00 459.700.00
4,411,894.00 1,675,712.44 448,960.52

45,408.39
16,973.61
3,312.84

-0-
291 ,488.10

14,992.88
-0-

o,ftorcoo.vo

2,917,792.50
891,742.10
36,752.52
32,386.81

220,000.00

-0-
-0-
-0-

119,371 .10
484,718.97
111,027.45
254,674.68

-0-
-0-
-0-

3,082,571 .99
1,393,434.68

151 ,092.81
287 ,061 .49
220,000,00
291,48€.10

14,992.88
9,817.429,817.42

291 .942.81 291 ,942.81
098 673.93 1 271,552.43 175.82 5 742,402.18372

313,220.07 404,160.0'1

-0- 1,318,674.91

76,784.70 794,164.78

1,404,053.38 2,722,728.29

(313 ,220 .07 )

$ -0-

-0- (92,222.07)

$1 ,722,834.92 $1,480,838.08 $3 ,424 ,671 .00
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IIEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICITE

NOTES TO FINANCIAL SIATEMENT

Note A - Accountlng Policles

Accounting Method: The modlfled cash bssis of accounting is follo'red for the
General Revenue Fund. The maJor nodlflcation from the cash basls is that a 31-day
carry-over period is proyided at the end of the flscal year for the poyment of
obligatlons lncurred ln that year. All balances of the General Revenue
approprlations for each fiscal year expire on the last day of such flscal year and
revert to the un€ppropriated surplus of the fund from rhich the approprlatlons
were rnade, except that expendltures encunbered prior to the end of the fiscal year
nay be pald up to 31 ddys after the flscal year-end; hov{ever, approprlatlons for
bulldings and land renain in effect until three years ofter the passage of the 8ct
by whlch such spproprlations rere nade. The cash basis of accountlng 1s folloved
by all other funds. Therefore, certain revenue and the related assets are
recognlzed {hen received rather than when earned, and certaln expenses are
recognlzed Hhen paid rather than rhen the obllgatlon is incurred. Accordlngly'
the flnancial statenent is not lntended to present flnancial positlon and results
of operations in confonnlty wlth generally accepted accounting princlples.

Expenditures durlng the 3'1-day carry-over perlod and expirations were as follolrs:

Expenditures
July 1, - July 31,

1988 1987

Expi rati ons
July 3'1,

1988 1987

Personal Servlces $
Current Expenses
Repairs and
Alterations

Equipnent
Prinary Health
Training

Annual Increnent
Unclassi fi ed

Total

-0- $ 1,559.50
-0- 70,801.90

-0- 4,247.48
-0- 3,613.'19

-0-
-0-

165,114.43

12,000.00
-0-
-0-

(-n-
-0-

-0-
-0-

-n-
63.34

$ -0-
158,000.00

4,000.00
29,000.00

28,0oo.oo
1,998.00

$ 63.34 $220,998.00$92,222.07

Conblned Totals: The coflblned totals contaln the totals of similar accounts of
the various funds. Slnce the appropriations and cash receipts of certain funds
8re restrlcted by various laws, rules and regulstions, the totaling of the
accounts ls for nemorandum purposes only and does not indic€te that the comblned
totals are avallable ln any nanner other than that provlded by such lavs, rules
and regulatlons.

NoteE-PensionPlan

All eligible enpl oyees are nsnbers of the liest Vlrglnis Teachers' Retirement
Systen or Teachersr Insurance Annuity Associatlon or both pension plans. For the
l{est Virginia Teachers' Retlrenent Systen, employeesr contrlbutlons are 6% of
their conpensatlon and employees are vested under certain clrcunstances.
Contrlbutions by the Uest Virglnla Teachersr Retirenent Board are 6g of the



employees' conpensatlon. For the Teachers' Insurance Annuity Association,
employe€s ' contributions are either 6% ot 7*1" on a portion or all of their
conpensation and enployees are vested under certdin clrcunstances. Contrlbutions
by the College are 6U or 7*% of the compensatlon on vhich the enployee nade
contributions to the Teachers' Insurance Annulty Associatlon.

contributions to the Dension and retlrenent Dlans t{ere as follows:

Year Ended .lune 30

1 988 1987

$160,194.86

Note C - Intra-account Transactlons

The follonlng intra-account transacttons have been el ininated:

Year Ended June 30
't988

$38,044.59

$s4,415.40

1987

Note D - Board of Reg€nts - Net

speclal capital Inprovenent Fees, Faculty Improvenent Fees' Higher Educatlon
Resource Fe€s and liledical Education Fees are collected by the School and remltted
to the Board of Regents. The Board of Regents sllocates Faculty Inprovement Fees,
Capital Building and Land Inprovements Fees, Higher Educatlon Resource Fees, and
Building and Campus Renewal back to all the State colleges 8nd universities. The
Medical Education Fees are returned to the School in their entirety. The
collections and allocations to the School rere as follors:

Special Revenue

Federal Progons

Remittance to Board of Regents:
Tui tion
Registration Fees
Faculty Improvenent Fees
Higher Educ€tlon Resource Fees
l4edlcal Education Fees

Tota I Col lections

Less: Al locations to College
Faculty Inprovement, Fees
Capital Land and Bui lding
Higher Education Resource Fees
lledicdl Educatlon Loan
Bui ldings and Canpus Rene$al

Total Allocations

Board of Regents - Net

$42,657.35

Year Ended June 30
1988

$154,000.00
32,550.00
I,290.00

46,210.00
ot o't7 to

-----!:J:::-:-:-!

334,987.19

-0-
40,000.00
1'1 ,000.00
58,197 .61
85,430.00

194,627.61

$140,359.58

1987

$149,836.00
30,481.00
7,969.30

45,458.90
58,197.61

291,942.81

-0-
30,000.00
13,000.00
21,700.00

395,000.00

459,700.00

($167,757.19)

-'t8 -
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i,IEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE
STATEfiENT OF APPROPRIATIONS AND EXPENDITIJRES

GENEML REVENUE

Unclassified - Account 2810-14

Approprlations

Expenditures:
Personal servlces
Current Exp€nses
Repairs and Alteratlons
Equipnent
Annual Incrsnent

Year Ended
June 30,

1988

$4,347,894.00

3,073,000.23
1 ,167 ,437 .87

32,224.95
a4 1'7\ A1

9,792.00
347.830.66

165 114.43Transmittals Paid After June 30

Balance s 165.177.77
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'/EST VIRGINIA SCHOOL OF OSTEOPATHIC I.'IEDICINE
STATEIIEI{TS OF APPROPRIATIONS AND EXPENDITURES

GENERAL REVENUE

Petsonal Servlces - Account 2810-00

Approprl ati ons

Expenditures

Transnlttals Pald After June 30

Ba I ance

Current Expense - Account 2810-0i

Appropriations

Expenditures

Transnittals Paid After June 30

Balance

Repairs and Alterations - Account 2810-02

Approprlatlons

Expenditures

Transmlttsls Pald After June 30

Bal ance

Year Ended
June 30,

1987

$2,903,350.00

2,903,350.00
-0-

559.50

t r EEoFn

$1 , r 20,544.00

962,544.00
158,000.00

70.801.90

$--49,-qq-,99.

$45,000.00

41,000.00
4,000.00

4,247 .48

$ 8,247 .48



IIEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEI'IEIITS OF APPROPRIATIONS AND EXPENDITURES. GENERAL REVEflUE .

Equipment - Account 2810-03

Appropriations

Expenditures

Tr€nsnittals Paid After June 30

Balance

Prinary Health Trainging - Account 2810-04

Appropri stlons

Expendltures

Year Ended
June 30,

1987

$65,000.00

36,000.00
29,000.00

3,613.19

$32,613.19

$260,000.00

232,000.00
28,000.00

12,000.00

$4,.999...qq

$18,000.00

16,002.00
1,998.00

-0-

$ 1,998.00

Tran$lttals Pald After June 30

Bal ance

Annual Increnent - 2810-66

Appropri ati ons

Expendttures

Tran$ittal s Paid After June

Balance

30
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEITIENTS

AND CHANGES IN CASH BALAI{CE
SPECIAL REVENUE

Year Ended June 30
Faculty Inprovenent Fees - 8650-07

Cash Receipts:

Disbursenents:
Current Expenses

Cash Recelpts (Under) Disbursenents

Beginning Balance

Endlng Balance

Capital Bui lding and Lsnd
hprovenents Fee - 8650-08

Cash Receipts:
Eoard of Regents
Interest

Di sbursenents:
Current Expenses
Repalrs and Alterations

Cash Recelpts over Disbursemenrs

Beginnlng Balance

Ending Balance

1987

)-u-

0.14

(0.14 )

0.'t4

$30,000.00
445.62

30,445.62

30,M5.62

42,213.14

$72,658.76

i:9:-

$40,000.00
-0-

40,000.00

8,398.30
26,725.95
35,124.25

4,875.75

72,658.76

$77, s34.51

-n-

'1988

$-0-

-0-

-0-
(-n-
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CA5H BALANCE

SPECIAL REVENUE

Year Ended June 30

Institutlonal Actiylty Fee - 8650-09

Cash Receipts:
Fees
Interest

Dlsbursenents:
Personal Services
Current Expenses
Repalrs and Alterations
Equ l pment

Cash Recelpts over (Under) Dlsbursenents

Beginning Balance

Endlng Balance

Higher Education Resource Fee - 8650-11

Cash Recelpts:
Board of Regents
Fees
Interest

Disbursenents:
Current Expenses
Repairs and Alteratlons
Equipment

Cash Recelpts over Disbursenents

Beglnnlng Balance

Ending Bal ance

1988

$ 52,955.21
8,951.49

61 ,906.70

2,571.04
37 ,829.66

175.00
c7E nn

41 J 50.?O

20,756.00

97,050.15

er,|7 an6 tq

$ 11 ,000.00
'187,960.00
10,500.55

209,460.55

32,679.1'l
4,994.44

106,204.49
143,878.04

55,582.51

85,290.78

$150,873.29

1987

$ 54,077.65
14,147.48
68,225.13

42,255.20
31,970.14

-0-
-0-

7 4,225.34

(6,000.21)

103,050.36

$ 97,050.15

$ 13,000.00
177 ,418.80

O 
'18 

FQ-------:-t:-::::z
199,6U.39

49,182.34
2,506.37

124,088.18
175,776.89

23,857 .50

61 ,433.28

$ 85,290.78
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I{EST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEI.4ENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30

other Student Fees - 8650-12

Cash Recelpts:
Fees
Interest

Disburser€nts:
Current Expenses

Refunds

Cash Receipts over

Beginnlng Balance

Ending Bal€nce

Disburssnents

Federal Grants and Contracts - 8650-20

Cash Rec€i pts:
Federal Funds
Fees
Interest

Disbursenents:
Personal Servlces
Curent Expenses
Repairs and Alterations
Equl pment

Cash Receipts over (Under) Disbursernents

nAdlnnl n. Rrl,^.6

Endlng Balance

'1988

$208,496.63
20,887 .25

229,383.8

89,886.04
44,661.55

-0-
134,547.59

94,836.29

186,443.54

1987

$118,'143.54
.t 2 El7 lQ

13'l ,680.92

1 ,282.43

10.00
1,292,43

'130,388.49

$186,443.54

$11,533.00
-0-
782.95

12,315.95

4,938.63
4,802.45
3,31 2.84

13,053.92

(737 .97 )

3,431,96

$ 2,693.99

$21 ,381.68
9 ,787 .37
2,174.22

33,343.27

10,476.00
1 1 ,41 5.53

18.46
I n6l a6

22,973.84

'10,369.43

, ao? oo____!J:!:::!

$13,063.42
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UEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEI4EIfIS OF CASH RECEIPTS, DISBURSEI'IENTS

AND CHANGES IN CASH BALANCE
SPECIAL REVEI{UE

Year Ended June 30
1988 1987State Contracts dnd Grants - 8650-21

Cash Recei pts:
Fees
Interest

Disbursenents:
Personal Servlces
Current Expenses
Repalrs and Alteratlons
Equtpnent

Cash Receipts (Under) Dl sbunsements

Beginning Balance

Endlng Balance

Prlvate Glfts Grants and
Contracts - 8650-25

Cash Receipts:
Gifts and crdnts
Interest

Di sbursements:

Cash Recelpts over

Beginnlng Bal ance

Endlng Balance

Disbursenents

$220,000.00
17 ,357 .09

237 ,357 .09

97,964.80
132,089.81
22,055.25
82,595.66

334,705.52

(97,348.43 )

274,054.94

$176,706.51

$ 732.00
1,279.77
2,011.77

733.00
733.00

1,278.77

16,170.27

$243,982.00
33,741.05

277 ,723.05

22,7M.78
r,!o nr( ot
35,773.49

126,536.80
304,070.98

126,U7.e3)

300,402.87

$274,054.94

$15,000.00
s38.65

15,538.65

-0-
-0-

IE E?C 6E

631.62

$17,449.04 $16,17O.27
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!,EST VIRGINIA SCHOOL OF OSTEOPATHIC FIEDICINE
STATENIEIVTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHNGES IN CASH BALANCE
SPECIAL REVENUE

Year Ended June 30
't988 1987Sales and Services of Educatlonal

Actlvi es - 8650-28

Cash Receipts:
Fees
Interest

Dlsbursenents:
Personal Services
Current Expenses

Cash Recelpts over (Under) Disbuisenents

Beginning Bal ance

Ending B€lance

Houslng - 8650-30

Cash Recelpts:
Rent
Interest

Disbursements:
Current Expenses
Repalrs and Alterations
Equlpnent

Cash Recelpts over Disbursenents

Beglnning Bal€nce

Ending Balance

$ -0-
I AOO 10
l 600 ?o

-0-
-0-

a 600 to

21 ,861 .31

$23,560.70

$ 8,092.35
14,'l 18.5 3
22,210.88

5,452.31
10,123.32
5,M6.72

21,022.35

18't,613.85

$182,802.38

) zt.uu
12,155.29
12,180.29

46,195.37
110,272.26
156,467 .63

(144,287.34)

'166,148.6 s

$ 21 ,861.31

$ 10,731.39
18,229.11
28,960.50

J, J /O. Ov
3,532.49

-0-
6,909.18

22,051.32

159,562.53

$181 ,613.85
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IIEST VIRGINIA SCHOOL OF OSTEOPA'ITIC EDICINE
STATEMEIITS OF CASH RECTIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

'1988
Year Ended June 30

1987Bookstore - 8650-37

Cash Receipts:
Sales
lnterest

Disbursements:
Personal Services
Current Expense$
Repairs an Alteratlons
Equipnent

Cash Recelpts over Disbursenents

Eeginning Baldnce

Ending Balance

Public Service Income - 8650-42

Cash Recei pts:
Fees
Interest

Dlsbursenents:
Current Expenses
Repairs and Alter€tlons
Equipment

Cash Recei pts over Dlsbursenents

Beglnning Balance

Endlng Bal ance

$100,473.88
6,022.99

106,496.87

12,582.60
90,017 .7 4

43.00
475.00

103,1 18.34

76,565.95

$ 79,944.48

$21,854.81
5,640.24

27,495.05

25,143.71
276.31

99.99
25,520.01

I ,975.04

74,598.99

$76,574.03

$70,289,29
7,460.06

77,749.35

8,175.75
58,634.57

-0-
-0-

66,810.32

tn 0?o ni

65,626.92

$20,251 .10
7 ,348.27

27 ,599 .37

18,928.16
72.97

374.95
19 ,376.08

I,223.29

66,375.70

$74,598.99
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|EST VIRGINIA SCHOOL OF OSTEOPATHIC I'IEDICINE
STATEI',IEIITS OF CASH RECEI PTS, D ISBURSEMETITS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30
Special Servlces Income - 8650-43

Cash Receipts:
Fees
Interest

Dlsbursenents:
Current Expenses
Equi prnent
Refunds

Cash Receipts (Under) over Disbursenents

Beginnlng Balance

Ending Balance

Parklng Income - 8650-44

Cash Receipts:
Fees
Interest

Disbursements:
Current Expenses

Cash Receipts over Dlsbursenents

Beginnlng Balance

Ending Balance

1988

$ 81,0s8.43
lc ?oE ,l6

-_____.::l:::_:_1,:
99,453.59

143,636.37
I,817 .24

130.00

1987

C EN E'tE OO

55,766.40
106,272.39

95,728.62
3,674.75

$?11,!1!_.!_L

152,583.6'1

(53,130.02 )

zoot I +5.oJ

$ 1,056.00
889.27

I ,945.27

392.00
392.00

I ,553.27

10,941.85

$12,495.12

99,403.37

6,869.02

259 ,276.61

$266,145.63

$ 4,780.00
928.26

5,708.26

372.00
372.00

5,336.26

$10,94'1 .85
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l'lEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICII'IE
STATEIIENTS OF CASH RECEIPTS, DISBURSEI{ENTTS

AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Year Ended Juns 30
1988 1987College ldork-Study - 8650-51

Cash Receipts:
Federal Funds
stste Matching
Interest

Dlsbursenents:
Personal Services
Current Expenses
Refund of state Matching

Cash Receipts over (l.Jnder) Dlsbursements

Beglnning Balance

Ending Bal ance

Loans Student Ald - 8650-55

Cash Recelpts:
Board of Regents
Interest

Dlsbursenents:
Loans to Students

Cash Receipts (Under)

Beginning Balance

Endlng Balsnce

over Dlsbursenents

$10,757 .02

$58,197.61
2,666.99

60,864.60

71,500.00
71,500.00

( 10,635.40)

22,376.39

$11 ,740.98 $22,376.38

$30,00o.oo
10,246.88

-____.1_r:::-::a
41,252.45

28,227.58
ootl.uJ

1 ,406.25
30,50'1.86

10,750.59

6.43

$30,000.00
10,184.26

736.25
40,92O.51

40,469.76
3,309.16

-0-
43,778.92

(2,858.41 )

2,864.84

$ 6.43

$21 ,700.00
o/o.Jt'

22,376.38

-0-

22,376.38

-30-



IIEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEI4EITTS OF CASH RECE I PTS, DISBURSEI4EIVTS

AND CHANGES IN CASH BALANCE
SPECIAL REVEIIUE

lear Ended June 30
1988 1987

Cash Recelpts:
Interest

Dl sbursenents:
Current ExDenses
Repairs and Altera ons

Cash Recelpts (Under) Over Disbursenents

Beginning Bal ance

Endlng Balance

Payrol l Clearlng - 8650-77

Cash Receipts:

Disbursements:
Personal Services
Current Expenses

Cash Recelpts (Under) Disbursements

Beginnlng Balance

Endlng Balance

$ 85,430.00
85,430.00

5,396.68
343,117.00
348,515.68

(263,085.68)

31s,266.97

$ 52,181.29

$3,256,096.68
3,256,096.68

3,255,712.32
384.36

$395,000.00
395,000.00

10,590.90
69,142.13
79,733.03

315,266.97

-0-

$1 ,482,447 .92
1 ,482,447.92

1,481,324.97

3,256,096.68 1,482,447.92

-0- $ -0-

-0--0-

-0-
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IJEST VIRGINIA SCHOOL OF OSTEOPATI]IC II4EDICIIIE
STATEI'IENTS OF CASH RECE I PTS, DISBURSEI'IEMTS

AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Revenue Clearlng - 8650-78

Cash Receipts:
Fees
Interest

Disbursements:
Current Expenss
Refunds
Board of Regents

Cash Receipts over (Under) Dlsbursements

Beglnning Balance

Ending Balance

Board of Regents Faculty hnDrovement
Fee - Account 8700-07

Cash Receipts:
Fees

Disbursenents:
lest Virglnia Board of Regents

Cash Receipts over Di sbursements

Beglnning Balance

Ending Balance

Year Ended June 30
1988 1987

$404,494.70 $299,822.395,397.55 5,115.25
409,892.25 304,937.64

12,119.34 13,684.31
26,694.00 9,807.42
365,471.62 291,942.81
404,284.96 315,434.54

5,607.29 (10,496.90)

21,795.55 32,292.45

$ 27,402.84 $ 21,795.55

$8,290.00 $7,969.30

8,290.00 7,969.30

-0-

-0-
q -n-

-0-
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UEST VIRGINIA SCHOOL OF OSTEOPATHIC llEDICINE
STATEI|IEMS OF CASH RECEIPTS, DISBURSEMEIVTS

AND CHAIIIGES IN CASH BALANCE
SPECIAL REVENUE

Board of Regents Hlgher Educatton
Sqsource Fees - Account 8700-11

Cash Receipts:
Fees

Di sbursenents:
Hest Virglnla Board of Regents

Cash Recelpts over Dlsbursenents

Beginning Bal ance

Ending Balance

Board of Regents medlcal Educa on
Fees - Account 8700-12

Cash Recelpts:
Fees

Dlsbursenents:
Hest Virginia Bosrd of Regents

Cash Receipts over Disbursenents

Beginning Balance

Ending Bal ance

Year Ended June 30
1988 1987

$45,458.90

45,458.90

-0-

-0-

$93,937.19

ol a?7 ro---t:J:::-:-:=

-0-

-0-

J__________-

cEa ,|o7 4r

Ee ao1 al_4

$46,210.00

46,210.00

-n-

-0-

J -U-
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IIEST VIRGINIA SCHOOL OF OSTEOPATHIC F1EDICINE
STATEI4ENTS OF CASH RECEIPTS, DISBURSEIIEI{TS

AND CHNGES IN CASH BALANCE
SPECIAL REVENUE

Year Ended June 30
Board of Regents Speclal Capltal

Improvement Fund (Reglstratlon Fe€s)
- Account 8835-99 in FY88 and Account
8840-99 in FY87

Cash Receipts:
Fe€s

Dl sbursenents:
I'lest Virglnia Board of Regents

Cash Receipts over Dl sbursements

Beglnning Ealance

Endlng Bal ance

Board of Regents Special Capltal
Inprovement Fund (Tuitlon and
rees) Account 8855-99

Cash Recelpts:
Fe6s

Disbuisements:
Hest Vtrginia Board of Regents

Cash Recelpts over Disbursenents

Beginning Balance

Ending Balance

1988 1987

$32,550.00

32,550.00

-0-

c -n-

$30,48r.00

30,481.00

-0-

$149,836,0o

149,836.00

-0-

-0-

$ -0-

$154,000.00

154,000.00

-0-

-0-

i----:9:-
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hIEST VIRGINIA SCHOOL OF

STATEIiIENT OF CHANGES IN
I,IATIONAL DIRECT STUDEI'IT

OSIEOPATHIC MEDICINE
LOAN FUND BALANCE

LOAN PROGMI.II - FEDERAL PROGRAIII

Cash

Year Ended June 30 't988

LOans
Recei vable

$ 198,970.00
-0-
-n-
-0-

-0-

comblned
Total s

$ 339,407.43
28,283.00

1 ,476.00
2s,479,22
38,920.03

Additions:
Loan Payments and Loans
Federal Funds
Institutional llatchlng
Interest
Loans Collect€d for Hospital
Refund of Check Charge

Deductlons:
Loans and Loan Paynents
Admlnistrative Expenses
Transfer to Cl'lS
Tnansfer to Hospital
Check Printlng Charge

Total Addttions (ljnder)
over Deductions

Beginnlng Balance

Ending Balance

58,532.57 30,273.85

c ao lao oE $1,195,421.3'1 $LaqL-9!_,29.

$140,437.43
28,283.00

1 ,476.00
25,479.22
38,920.03

27 .76
234,623.44

198,970.00
9,469.00

15,000.00
39,4't 5.40

27 .76

198,970.00

140,437 .43
-0-
-0-

433,593.M

339,407.43
9,469.00

15,ooo. oo
39,415.40

27 .76
262,882.16

(28,258.72)

117,648.67

140 437.43 403 319.59

'136 888.7 4 254 537 .41
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Year Ended June 30 1987

Cash
L08ns

Recei vabl e

$ 139,288.00

Conblned
T0t8ls

$ 247,144.27
68,199.00

5,911 .00
21,582.07
27,740.38

$107 ,856.27
68,199.00

5,911 .00
21,582.07
27 ,740.38

-r31,311.38

't39,288.00
8,862.00

1 5,000.00
zt toa, .55

-0-

139,288.00

107 ,856.27
-0-

-0-
-0'

370,s99.38

247,144.27
I,862.00

15,000.00
27 ,657 .35

190,807.35

40,504.03

77,144.64

107 856.27 298 ooJ.oz

31 ,431 .73 71 ,935.76

105.457.01 1 .182.601.65

$1 ,254,537 .41s117,648.67 s1'llq,.889.4
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lilEST VIRGINIA SCHOOL 0F 0STE0PATHIC IiIEDICINE
STATEI'IENT OF CHANGES IN LOAN FUND BALANCE

HEALTH PROFESSIONAL STUDENT LOAN FUND - FEDERAL PROGRAI'I

Year Ended June 30 't988

Addl ti ons:
Loan Paynents
Federal Funds
Institutional
Interest

Deductlons:
Loans and Loan
Check Printlng

and Loans

stch lng

Paynents
Charges

$ 54,307.29
9,000.00
1,000.00
8,180.52

72,487 .81

54 ,307 .29
28.40

Loans
Recelvable

$ 21,320.00
-0-
-0-
-0-

21,320.00

32,987.29
-0-

Combl ned
Total sCash

$32,987 .29
9,000.00
1 ,000.00
8,180.52

51,167.81

21 ,320.00
28.40

Total Additions over
(Under) Deductions

Beginnlng Balance

Ending Bal ance

21 ,348.40

29,819.41

29 ,291 .14

32,987 .29

(11 ,667 .29)

194,307 .11

$182,639.82

54,335.69

18,152.12

223,598.25
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Y6ar Ended June 30 1987

cash

$20,343.83
-0-
-0-

8,444.32
28,788.1 5

24,000.00
-0-

Loans
Receivabl e

$ 24,000.00
-0-
-0-
-0-

24,000.00

20,343.83

Conblned
Total s

$ 44,343.83

1,M4.32
52,788.15

44,343.83
-0-

24,000.00

4,78€.15

24,502.99

w'2e14

20,343.83

3,656.17

190,650.94

$194,307.11

44,343.83

I,4M.32

21 5,153.93

$223,598.25
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Cash Receipts:
Federal Funds

Di sbursenents:
D.H.E.l'1. Federal

Cash Receipts over

Beginning Balance

Endlng Balance

HEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDIC1NE

STATEI,IEIfI OF CASH RECEIPTS AND DISBURSEI'IENTS

D.H.E.U. FEDEML SCHOLARSHIP ACCOUM

Scholarshl p

Dlsbursenents

Year Ended June 30,
1988 1987

$27,088.55 $14,993.88

27 ,08€.43 14,992.88

0,12

2.00

1.00

1 .00

$ 2.00
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE

RECONCIL IATIONS

JUNE 30, '1988

Faculty Inprovement Fee - Account 8650-07

Balance per State Treasury and College

Capital Buildlng and Land Inprovenent Fee -
Account 8650-08

Balance per State Treasury and College

Institutional Activity Fees - Account 8650-09

B€lance per State Treasury and College

Higher Educatlon Resource Fees - Account 8650-11

Balance per State Treasury and College

0ther Student Fees - Account 8650-12

Balance per State Treasury and College

Federal Grants and Contracts - Account 8650-20

Balsnce per State Treasury and College

State Contr€cts and Grants - Account 8650-2'1

Balance per State Treasury and College

Private cifts Grants and Contracts - Account 8650-25

Balance per state Treasury and College

Sales and Seryices of Educational Actlvities -
Account 8650-28

Balance per State Treasury and College

$ 0.00

$ 77.534.51

$11 7,806.15

$150,873.29

$ 13,063.42

$r 76.706.51

$ 17,M9.04

-40-
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HEST VIRGINIA SCHOOL OF OSTEOPAIHIC MEDICINE

RECONCILIATIONS

JUNE 30, 1988

Houslng - Account 8650-30

Balance per State Treasury ond College

Bookstore - Account 8650-37

Balance per State Treasury and College

Public Service Income - Account 8650-42

Balance per State Treasury and College

Specisl Servlce Income - Account 8650-43

Balance per State Treasury and College

Parking Income - Account 8650-44

Bs]ance per State Treasury and College

College lork Study - Account 8650-51

Balance per State Treasury and College

Loans Student Ald - Account 8650-55

Balance per State Treasury and College

Buildlng and Canpus R6ne'col - Account 8650-65

Balance per State Treasury and College

Payroll Cleoring - Account 8650-77

Balance per State Treasury and College

Revenue Cle0ring - Account 8650-78

Balance per State Treasury and College

$182,802.38

$ 79,9M.48

$-&.92.,9i.

$?1q,qq,ql

$ 12,495.12

i_1!l!2.94

$ 11,740.98

$_4.402.81



lilEST VIRGINIA SCHOOL 0F OSTE0PATHIC l'lEDICINE

BAI{K RECONCILIATION

JUNE 30, 1988

National Direct Studont Lodns

Balance per Bank

Plus: Ileposits in Translt

Plus: Cash on Hsnd

Less: Checks outstandlng

Check Number furount Check Nunber Amount

2675
2676
2677

2679
2680
2681
2682
2683
2684

2687
2688
2689
2690
2691
2692

2694
2695
2696
2697
2698
2699
2700
2701
2702
2703
2704
2705
2706
2707
2708

Balance per Book

650.00
650.00
850.00
375,00
650.00
850.00
150.00
850.00

850.00
850.00
850.00
850.00
850.00
650.00
650.00
850.00
650.00
650.00
850.00
850.00
650.00
650.00
850.00
850.00
850.00
650.00
650.00
650.00
650.00
650.00

9,451 .00
18.00

$136,58'1 .85

3,366.18

5,835.92

56,394.00

$650.00
850.00
850.00
850.00
6s0.00
850.00
850.00
650.00
650.00
650.00
850.00
850.00
650.00
650.00
850.00
850.00
575.00
650.00
650.00
850.00
850.00
650.00
850.00
650.00
850.00
650.00
850.00
650.00
650.00
850.00

650.00
650.00
650.00

2709
2710
2711
2712
2713
2714
27',t5
2716
2717
2718
2719
2720
2721
2722
2723
2724
2725

2727
2728
2729
2730
2731
2732
2733
2734
2735
2736
2737
2738
2739
2740
2743

-42-
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I{EST VIRGINIA SCHOOL OF OSTEOPATHIC I4EDICINE

8NK RECONCILIATIONS

JUNE 30, 1988

Health Professional Student Loans

B€lance per Bank and Book

D.H.E.H. Federal Scholarshlp Account

Baldnce per Bank and Book

$59,1 '10.55

S-----2-'12
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STATE OF WEST VIRGINIA

OFFICE 0F LEGISLATM AUDIT0R, T0 I'lIT:

I, Thedford L. Shanklin, CpA,

Postaudit Dlvision, do hereby certify that

Has made under my dlrection and supervlston,

l,{est Virginla Code, chapter 4, Article 2, as

ls a true and correct copy of sald report.

l aon

Dlrector of the Leglslatlve

the report appended hereto

under the provlslons of the

snended, and that the sane

Given under my hand thts /0+\ auy

042 K satAL*,
Thedford L. Shanklln, CPA, Dtrector
L€gislative Postaudit Dlvislon

Copy forwarded to the Corunissloner of the Department of
Finance and Adnlnlstratlon to be flled as I public record. Copies

forwarded to the llest Vlrglnla School of Osteopathlc llledicinei t{est

Virglnia Board of Trustees; Governor; Attorney ceneral; and State

Audi tor.

-44 -


