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Thompsoo Cbair
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Caputo
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Tombli4 Chair
Cbafin
Helmick
K€3sler
Plymale
Caruth (abseno
Deem (absert)

I SpeakerThompson Cochair, presided
t

l. Approval of Mhute3II Upon motion by President Tomblin, properly adoptd the minutes ofthe Jaaury 12,2010,
meeting were approvedT-

| 2, 2010 lnterim Srudlw

I Upon motion by President Tombtirl properly adopted the President and Sp€€ker were

' authorized to estsbtish interim committees as they deem appropriate and !o appoint as Eany

a menbers as desirEd to any committee other than stdnory comldttees.

I 
Upon motion by President Tonbtin, Fopsrly adopte4 the commiEee co+hairs were

f authorized to estabtish subcromittees with thc apFoval of the President atrd the Speaker, study

I additional issues approved by the Presidenr and Speaker and assign studies !o appropriale
subcommittees with approval !o ttre President and Speaker.

I
I Upon motion by Prcsident Tombli!, properly adopte4 the following clmmitt€$ werc

authorized !o meet dudrg the 2010 Interin Period:

f Sbtutorv Committ€€s:
Commission on InteNtale Coopemtion

I Commission on Special Investigations
t Council ofFinance and Administration

EmDloyee Suesestion Award Boad

I ed.l iby coimission
! Joim Commission on Economic Development

- Joint Committee on Govemment Operations

! toiot Co.-itte€ on Govemment and Finarce

' Joint Legislative Ovsrsi8ht Commi.ssion on Shte Water Resourc€s

- Legistative Oversight CommissioD on Education Accountability

I I egistative Oversight Comrnission on Health snd Human R€souces Accountability
- Legislative oveEigbt committee on Regional Jail and Conectional Fscility Aulhority

II
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I€gislative Oversight Commission on WorKorce Irv6lnent for Economic Developqent
Legistative Rde-Making Review Co@Eitte€
Forest Maragement Review Coomission
WV l.aw Institute

Stardlng CoEmittees:
Joint Standing CoEmittee on Education
Joint Staoding Committee on Finatce
Joint Standing Commitee on Govemment OrganizaJion
Joint Standirg Conmiuee on the Judiciary

Upon motion by President Tonbtia Fop€rly adopte4 $e followitrg comminees werc crEsled
aod auhorized to mee! du ngthe 2010Inte m Period:

Agriculhle and Agri-business Committee
Joint Committee on Tecbnolory
Joint Select Committee on Health EmeEency Prepar€dtrsss
Legislative Iatem Commiuee
Parks" Recreation and Nannal Resources SubcoDrnittee
Post Audib Subcommitt€e
Select Committee on ChildrerL Juveniles and Other Issues
Select Conmiaee on Higher Education Personnel
S€lect CoDmiEee on H€alth
Select Committee o! I|]i'aslructwe
Select Committee on Minority l$sues

Select Coomittee on Senios ard Long Term Care
Select Committee oD VeleEns' Issues

Upon motioD by President Tomblin, properly adopted the study rcsolutions were a.ssigned

!o inlef,ilr commitlees es outlined in the handout siven to all the committee Memb€rs in their
booklets.

Upon motion by President ToEbti4 pmperly adopt€4 all coll]mittees, sub{oEmiEe€s and
commissions for whicb there are an unequal number of Delegares and Senalors, all motions
colsidered must be adopted by a sepamte mejodty vote of the committe€ members from each
legistative body.

Upon motion by Presidert Tomblin, pruperly adopteq the folloeing da&s were apploved for
2010 Interim Mwtings:

May 2+26 (Monday, Tuesday and Wednesday)

June 7-9 (Monday, Tuesday and Wednesday)
Jrdy 19-21 (Mouday, Tuesday and Wedneeday)

Awust 9-l 1 (Mon&y, Tuesday and Wednesday)
September I 3- I 5 (Mondqy, Tuesday and Wednesday)
Oclober l1-13 (Monday, Tuesday and Wednesday)
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r ilLffiii:ilff:ffirffiH###il! January 9- I I , 20 I I (Sunday, Monday and Tuesday)

I I Lottery. Getreral Revenqe Reporti end Unemploment Compepsatiop Trurt Fu.nda

r Distributed o members of the Committee were the following: louery Commis<ion rcports

I for the month ended Febnrary 28, 2010; General Revenue Fund report for the month ended March
- 31, 2010; and the UnemploymsDt Compensation Tnlst Furd report as of February 28" 2010.

t Dstibuled with each ofthe rcpora nere an aoallsis and a summary ofthe reports,

I 4. PEIA. BRIM ard CHIP Reportr

I
I The following BRIM reports werc distribijted: An uaudited balanc€ sheet and unzudited

income statsment for the psriod ending February 28, 20 1 0. Robsi FergusoD, Jr., Cabinet S€cretary,

I DepartmeDt of A.lminis!"tioq reported BRM has no overall uiuded liabilities.
;

The following repora ftom CHIP were disEibuted: A repon ofenrollment for March 2Ol0

I ar:d financial statemeots for pedod eding February 28, 2010.
I

The following monrhly PEIA reports were distributed: Montbly Managemenl Repoft and

I nr*.tntton lrug Itiroft for feUnrary ZO1O.

- 5. Real Estate Report. Departmept ofAdminjsFationl-=--
t A r€al estare report for March l,2O1O through March 31,2010, was distibuted.

I C Depsrtmetrb of Health and HuEap R6orrc€s (DHHR) Motrthly Reporbr--

I A Medicaid reDort da&d April 2010 was distributed.

I
7. Inv€stuent Maragemert Board

I
I A Inveshent Mansgemeot Board report dated February 28, 2010, 'r'as distributed Craig

Slaughter, Executive Director, said we are up 16.6% for fiscal year.

I
| & Workers' Comoensadon

I A Workers' Compensation report dated April 2, 2010, *as disnibuted.
I

9. Board ofTreasurv tnv€stments Report Distributionl--I A Board ofTreasury Investments REport dqted February 2010 was distributed

I tO. Noalce ofProposed Energy Savhgr Contrsct Dbfibudor

- A notice ofproposed euergf savhgs co!tsact was distibuted.

l.

Ia
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_ 11. WV DMglon of Eiehways Aruual Audft - Contract

lur'r Upon motion by President Tomblin, properly adoptd the Commiuee approved the option

- uader the cunent conhact to rcnew fora second year its contact with Gibbons and Kawash for the

I stqte road audit for year eading June 30, 20 I 0.

I The meeting was adjoumed-

t
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WEST VTRGINIA LEGISLATIJRE
Oflice of the Legislttlve Auditer

Budget DMslon
BuiAbrg I, Room 3l4w6t Wlng
I%0 Kanowha BIv.L Eost
Chorlqttn, Wl', 253054590
M6ryr't,2010

, 3tM-3474870

Erecuttvo Summary of Lot ery, Un€mploymot, Gcnenl Rf,yonue and Stab Road Fttrd
Repoft ta Joht CoEmlttee

Iotter!' Comn&slon ar ofltrlarcl 31, 2lll0 :
App€as to be in good condition cross profit for fiscal yer ?nll ws9.4!o/o lower r$.n for
fiqrel y€E 2@9.

G€noral Rwenuo Flrld ar of Aprll30,2010:
Collectioos were at 9.9Plo of the yearly estinate as of Apdt 30, 2010. (FY 2@-2010)
This lag in colectioDs vas amicipaed in Decenber ad budgeted €nFndiares wete reduced
3.4Yod th,f.6me.

State Red Fmd s! of Aprll gl, 20f 0
Flnd collestiqB were at 9t.64 o/o ofthe yeady esirnata (FY 2009-2010)

Unomployment Compqsadon Trust as of March 31, 2010:
Regulr benetrts pqid in ffscal y€fi 2010 q€re $ 1032 million more tbm in fiscal y€q 2009.
Total rewrues for20l0 wcre $ 217 milliou more thm in 2009. Trusc filnd €ndiDc balmce on
Mrch 31,2010 rras $60,906J0530. *
Note:

'S€nate BiI 246 passed on Apdl I I , 2009 addn€ss€d tnis <teclining bslmce in the Unemployment
Trust Fmd. The bill authorized one tine transf€r of $ r(} mi ion dollrs from Workers'
Compensation Debt Reductio! Fund !o tlF Bureau ofEmployment Pmgram's Commissioner for
deposit to theFedEral Unemploym€rf Tnd Fud. The bill also rsis€d the wage therbold on
which premiuos are calculated fiorn $8,(H).00 per yeq to $ 12,0@.@ p€r yea when the balmce
ofthe Uneiaploymot Trust Furd is below $ 220 million ou February 15, ofeach fiscal yeer.
The balsnce codimEs to d€cliDe as tmqaplo)r:menl in Mqch Eus l0.l%o. At the eud ofthe first
calendE quart€r the employ€r psym€nts accotmt for aLnost fifty p€ro€nl ofthe yearly revenue,
this will be reflected in the Apdl c'qh flow stateme.lt In case of insolvem.y unsmployed
workers sfll contimre to rereive b€nefib as baefits re legally rnana"r.4 the federal pogrm
wiU I@ the money to the scare pogram. It is not lnoun at this ri-e if We$ Vuginic wil ne€d
to bouow from the federal program.

Joint Commiltee on Govenmen, and Finance
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WEST VTRGII\IA LEGISI,ATTJRE

Badgel DMston
ButHtng I, Room 3I4W6t Wlng
1900 Kqnc|eha Blvd- E6t
Chqdatort Wr 253054590 , 3M;3474870

MEMORANDUM

To3 Honorable Senate Presldent Tomblln
Honorable Hou6e of Delegates Speaker Thonpaon
Honorab.Ie Members of the lToint Corudttge on Government ard
Flnance

,-/
Fron: El1en Clark, CPA F

Dlrector Budget Dlviaion
Loglslative AudltorIs Office

Date3 May 7'1 , 2OIO

Re: Revlen of llest Virginia Lottery Financial Informatlon
As of March 3I, 2OfO (rY 2010)

We perforned an analysis of the Statement of Revenueg,
and Retalned Earnlngs for Jufy - March of fiscal year
fron nonthly unaudlted flnanclal reporta furnlshed to
by the West Vllginia Lottery Cor@dssion. The results
follows:

Expenses
2009-20r0
our offlce

I
I
!
I
I
I
I

t..ott€al' 8€y€lued t

Gross lott.ery revenues arg recelpts fron on-line gaross' instant
gameg' table games and video lottely. fhese grose receipts
totaled $ 1 , 0 1 1 , 6 6 6 , 0 0 0 . 0 0 for .luly - March of fisca.l year 20L0.
Table ga4es accounted for 923.8 million of thls total. Historic
Resort Hotel video lottery and table ganes enacted in 2009
accou.nted for $L nillion of total gro6s rece.lpts. These gross
receipts were I 1 , 1 L 3 , 4 ? 2 , 0 0 0 . 0 0 for the same nonths of the
preceding fiacal year, 2008-2009. cross lottery revenue is down
by 9.14t fron th6 preceding flscal year. Thls nurnber does not

Joint Committee on Govemment and Fina e
Paoe -1-

tottery
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I Lotterv cont lnuedt
include co!trnlssion and prize deductions. Gross plofiL (Grosa

I revenues trlnus comigslons and prize costs) for July - March 2010

I was 54AA,256.000.00i for the previous flscal year lt ltas
S 4 9 o , 5 1 3 , 0 o 0 . 0 o . Expree6ed as a percentage, groso proflt is 9.438

a Lower fox flscal year 20L0 than for flscal year 2009.
II

I Olrelatj.Dg lac@e:
I

operatlng lncone was I 426,'766'000.00 for July - March 2010. For

- the preceding July- March It was S 4'12,'l)-6'000.00. Thls was a
I decrease of 9.722. After addltlons and subtractlons of non-
' operating lncome and expenges, distributions to the state were

JUIY- March 2010.

I
^ opotatlrg 3!a!Ef6rs to tbe stata of l{e6t vj.!gi.da:
Ia A total of $4L4,702,000.00 has been accrued to the etate of weat

vlrglnla for fiscal yeat 2009-2010. Thts ls on an accrual basis
I and-rnay not correspond to the actual cash transfers made durlng
I the sane tl-Be period. ( ADounts olred to the dlfferent accouits

accotd.Ing to the Lottery Act are calculated nonthfy and accrued
I to the statet actual cash L.ransfexs are oflen nade based upon
I actual cash flow needs of the day-to-day operatlon of the

lottery. )

I
I A schedule of cash r.ransfers fol-lows:

Bureau of Senlor Servlces s 57, 187, 000.00

corEnunity ard Technical
col.Lege

s2, 000, 000.00

Departloent of Educatlon $ 34,343,000.00

Llbrary Cor@llsslon s 11.19s,000.00

Higher Educatlon-CentraI
Offlce

$ 13,916,000.00

Tou!ism I 7,606,000.00

Departunent of Natuxal
Reaources

s 3.450,000.00

I
I
I

I
I

t

I
I

tottery
Page -2-
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Lotteiy contlnued
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Hletoric Resort Hotef Distributions:
state General Revenue Fund 216,000.00
State D€bt Reduction Etnd 64,000.00
Tourism Pronotlon Purd 10,000.00

Total Hlstoric Hotel 290,000.00

VeLerans InsEanr Tlcket Fund

Lottery

Dlvision of Culture and
History

I 5,881,000.00

Departlent of Educatlon and
Arts

I 1, 192, 0oo. 00

State Bulldinq cor@lssion I 8,240,000.00

School Building Authotlty I 16.200,000.00

ST'BT@AT BI'DGE|DAAI lItsaI[S'f,ERS 9161,21O,O0o.oo

Eaog!'s lot Fuaal

ceneral Purpose Fund 65. 000, 000. 00

EconorLic Deve.Lopnent Furd 17,100,000. oo

Excess Lotterv SurDJ.us -0-
Educatlon Inprovenent Furd 9,000,000.00

WV lnfrastructure Councll Ftrnd 38, 302, 000.00

Higher Education Irnprovenent
!uncl

29,000,000.00

State Park Irnprove&ent Furd 4,788,000.00

Refundable Credit 4,053,000.00

School Bul.Ldlng Authorlty 17,331r000.00

TOTAI- EXCESS LOTTERY EUND 0184,s74,000.00

362, 000. 00
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Lottery conttnued

I Table GaEes State Debt Reduction Furd
-_

12,578.000.00

I
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* CASH BAS IS

Total Accrued .Last FY 2009: 2O2,I84'0OO.OO
TotalcashDisl:ributlonsJuly-March: 390,750'000.00
AppLied to FY 2oo9t 202,1-84,000.00
Toeal Applied to IY 2010 188.566,000.00
Accrued for FY 2009 as of March -0-
Accrued fo! FY 2010 as of, March 31 226,L36'000.O0

I

I
I

RACETRACK VIDEO IOTTERY
TRANS EERS:

TourisE Pronotion Fund 1.3'7 5E 9?,128,000.00

Developnent OffIce Promo Furd $1.944,000.00

Research challenge Furd .58 s2, s92, 000.00

Capitof Renovation and
Iraprovement Furd . 6875E

93,564,000.00

Parking Garage E\rnd .06258 9324,000.00

Parklng carage Fund 1E $500,000.00

Cultura1 Faclllties and Cap.
Resourcea Fund .5E

91,500,000.00

Capltol Dome & Cap.
fmplovenenta Eund .5E

93,184,000.00

I'Jorkers Co&pensatlon Debt
Reduction Eund 78

91r., ooo,000.00

s@lontar qxDEo r.o|glERc
ERENSI'ERS:

931,735,000.00

EOtAtr rRrrlgtttut r9390,750, 000.00

LotteEy
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WECf VN.G$UA IOfIERY
NOITfI TO F]NANqAL STAIMIU{TS

NOIE 1- IJGtrII.]ITIVE ENACIMEFIT

Tt3 Wost VlryHs I^@y (I!cecy) vras €dablistrd by tho Sdo L@t Asr (416) p!8od Aldl 13, 1985,
trblch orE@d I qlEohl ffEd h the $e l}6sey d'rug""red as tb "Stdg l,otEry Fbdr ftoprupoe ofoo
Asl ws to lidrbfFl| @d iaplemom a m-op.red to&y maer tb eupcvblo of a CA lotbry .r'r'-t-i-
(Cotrmld@) @d s.fln@, Ite Co'rnnlrn&rlr, s@dsftg of sgv5n 1aimh€E Ed eo memine opfud
by fro Coe€@q. ubd€c fte Art, the Cffitud@ hrs aqtto powers eld tu ddy to s"t"hll.t' dl6 tu
aqsl'"edr|g g@s, to .elest es tjps 6rd 'irnbor of eadg syttus c gf,n€s ad to eAq ino c,r'rr'agts ud
agI-EgdB, @d b do a[ asb !€o€sqJr or fuid€nr"l o tbs rdmogs of lb ddec ed eserdF of tb Fw€r
Ta.dtf o qero to L@t b I Hghly sfidrd rnmra.-Ib Actpovldee 6da 'nlptrn|m 

annFt s@g
of 45%_of lhe- grols soord rwfir€d ft@ !a{h htrry .hrll te atlo{sEd fu Flz.E ed also Ftroyfe fucobh_lhlfdos o espqsos u@Iy fu op€&.rlna ad sJ'il,'l"r"dd of-fhq Lqery. ti ts 6'r.'r
aJaflsbls, trEahidg !€0 trofft8 ale to bo .{sFlhiEd to tbo St@ of tr es Vftg a. Ar G S@ b lble to
hpore tb rdl ovq 1e LothEy, fu L@ry ts oolddld€d a oopmem -r if tbo Staie @d tt8 fflasbl
1td9@8 rrc Fesrubd h the coEtrEh€odw "'r'n'rt filslslal r€pdt of &e Stsb 6 I bld€d FoFldEyflnd otmpoecualt

N(}TE 2. ST'LTMARY OF SIGNINCAI{T ACCOUNNNG POIIqES'

A innrnery offte ilgiff?ag'f aocornbg pondoo oftto Iaitqt lsFss@d bofow'

EAAta OF PIrEsEl{'TAmN - I6E Wed Vhgtra LdtEct b I s@p@ ldt of tho StO of We* Vftgffi4
6d ls-""co"nqd fur a8 a pnglary nd spokl pnpon govecrnar ergaged h M€ss tJ,Ire 8{ctyff€& Ia
a!€oteoe snh Cqvr@EhI Arooldrg fuderds Boqd (CASB) 51qt lnd No. 34, .Bado F@sl
S]E&!8@8 Ed ldoag@do Dlsqtssh ud ADdyds ftr fu-@d Lslal Coyec@E!4" od wift
er{qDtrg Fhdpt6 georsEatry soc@d h tb U&d S6€s ofAmsLq, &e fi'mitat xhi'frdr! Els FrporEdg tho a.a@l bodr of socsrnili'g sild roqrfr€s rccogltko d rovemro xrblo e"-"d ed @;u -qfifd

_tll.,tl!I€r|. A8 lr@ifrd by Cov€.fln![fal AcooEdDg SEdsrds Boqd (OASB) $af€r!€rd I{o. 20,'AtateA ard Fhtadlat nqfttg ftr Wtuy Fstds @td Oiher M Mties !,a lls
PnprtUy fwd Awtotttgi ths lotlery har oleed lot to adopt Fh@d8l Aloo!ffig st nddr Bcd
(f4ry) ffind ad idrrydms lssld aftr Noveober 30, i9B9 tEf€ss tu CAS;p€dfl-tty adspe
@rh FASB sbe[lrb q hFE(dqrs.

ry Ffr*t ls hohd€d h rh€ StEte'g bado fipnol'l g6€tu ss I I,rEFie@y tud ed brntneli t1pe
acdr|ty ualng trs Elrrual bado of odg; Becw of the t de#; ms"fodG h dtEss fl[o;i4l
$E@Eqb a8 a B!€ohl Fpo@ govEn'ned eogEged h hdffss ttlo 8dvftts, &e Esy bo dfrr€no€s h
pos"'tt"ttm of mm rEpored h rh.s. fnenaral rt8ie'n€nn dl fho hdo fM&l d?rfl#rq of tho Ssro as
e t!$t of tldq fiad dst @hd@.

IEE OF EIIMAES - Tte prqedon of tho ftanohl std.m€ob h ooffit wfA qlroo6g Fdptro
qEoryuy qsoeFd h |h6 Ull&d Ites of AE€ttca rES!ft€o @sg€@idt to EslF crs6 6ri'n'he @d
dseelop a.{rq{op! ttrd se{d rhe alno 'nt llpqt€d h tE Eaodal i*-*r. d td@d lobo to tuelal
4sFnglr?!. Adlsl r.@!! co{rld d& florl 'nrnrgdn€d's odr'n rFr.

l*ry O*"-uo, Marth 31,2010 Flnanclal Ststemerts
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WtrT VIBGINIA IOITERY
N(yTH To FINANCIAL STAIEMENTS

{tnedld-
NOTE 2 - SIMMARY OF SIGIiaFICANT ACCOUNTING FOI.IqES (cotu3d)

ulTrErY GAME (DEf,AIIoNT - tu Wd Vi€tra Irtrry dedvos le rEveorq 6nm ftIE bade ttp6 of
lqtrErt gpfils. t'*r.nf' @-[De, ytdeo tt!3 g@ss, md tafrb g@!r. Ito LottlE dBvGbFs @ltlpb gEg
lhem 6'd pLe cuoto to a@ply wth fts eBsbliog l€ghld@, I'b|trdlng asgreg@ "'t''d lnrrltltrFm pl4
!@rld@& A[ b@d€d ncatlom ana aro ooplrcd @tpelty of glocry aad GqlvEjtl€dce tuls 8€(fo a8

ths g&nary dlslrftdoa ful fu tnd.nr 6od @-tfoe loey rslEs to 6e ge8lE8l FUfo

Tho LoEqy hss ooe@d wie I lafu yeodfi to 'i'n'&.r''.€, d|btsflntrq and Im'vils t@ poooesfug
q4pdt fu k'nt md @lhe garD€& UDdff 6e terus of tlo agr€€0lefrr rhe Lottlty Fy8 a p€(ctd& of
grors r€ygtrq!! q gros€ trEofft fu lis pocecshg ed 'n'ffeftrs of thE gro68.

RrF€@s ft@ hffi g@€s b recopbd rrhm gne tic.l@ sre sold to the tEadtG, sod tho ded F zo

eryeos ls reosded bed m tbo epecffc g@€ @ st(uotrre. b@ tlo&Et saks @d !€i@d EL.s do !d
I'|dlr"le tls vaho offtEs pl6yB ls$ed fu tle porpoe offoooarhg tbe odds ofntmbg a Flzs.

Sales of otr-lh! Iffiy {okre ar nade by licd agEds to 6s plblb teih &e uss of c@@d
rffilmle O!-lhe gar!€s hlhds POWERBAIL@, I EDtt-@ lartpof gm; HOT I,ofiO@, s mhl-
eb "lcnrd g@q C€rb25 acdto" guet D8[y 3 aod 4 "mbertr goma; od ltaro4 e ddly q(EooP g@o'
RsyEoll! h rqg&d wtro the agEd 6db lhe dd(gb b e Fbno, Pda eaeoec b t€coged @ tht bdslr
ofaftr9l.ffig!€sttls.

Csrtml.sigl. qo lsid to lmt nt gmo retallerr and cnlfos ag€ffi dlhg rd of 8er6n FlEd of glss sl(r9. A
lord.o of ee com.'tsdo lst to €r.ooed w ed orc qrae psogd d gross eales nay bo pdd frc4
m.l.lnEd Fla Eolsfa. Tt€ sllmt pdd ft@ '*l'd rb Edlys b q€dftsd sgah$d @ ood& In
sd&ha lt{slt€.o d agEffi are pdd lffid b@ts inodveo 6d holds pdzo rbm ol wr'n'hg ddc6
@ sold od a 'tc!e't o"drlng b@ oa sffi"g thlsb thsy cedr otr a cre€kly bsds, rcfdbG ed sgeda

Elrt r@& @@1s dso to 6e lotery. Rdb Esy lot bs ablg b oddst sdddoBl hddtld(Eas fpdtld
bss lot boeo ntde frr tb Fcrtoos bilhg !Edo4 wldle art agds or.lhg t"'nhrl Esy be t€otl€cEd bdivre
f Ftnd ls !d rEodved 6".1' w€&. No @ rsiaike d agrd aso.[Ei8 fq I d8liffcat md d ihe
I&qt''s sstos or accotr@ tla€iEbls. Eisda8[y c{Edt lorsos hsve be€u rcmingl od no allosaoe ftt
rlottbftl aoom rcodvable k o@ddldsd co€68art.

Raoetalk yldlo hery is a s€f-ardyEbd yld€o yqd@ of lottEry g@€& Tbe bo@d-{p€0@d g@ss alof I
plstEr tD ph!€ b€e8 fu the obdps obe st6dld c{E ftB rfid* s@ e&htr bs redeqaed fu oarh qbo l€plst d

as addfflolat b@. Ibe ooh opemd gmee allow a playee to urs oo&s, olr@ry, E b&Eo8 to pl@ bGls fu
&e cha€ to rordvs ooh or tDkEo swards vidcrh nsy be rtds@ed fu calh c ured ftr tqlay h tho coh
opomd g9@.'Ib ncotaok yidro t@y g@€s' @ st[!tuEt 8€ d€dgcd b sEd @, or aEedtq 8t
a dlpulsbd nlo oftobl td pbF4 @d FLe a{€do b @d agBhdtdl vtd€o qEdffr platEd Tte Ltbrt
reoog!fus a8 ra!€tlat& vtd€o ffiy rsv€ds 'gross tEo]ohd hr@rP esdsaled b 8ll tzg€6' rat of tElrbd
ItrLEs. AEod8 r€qdsd by rffi b b ldd b tLE Fh@ 4d lolol govltrmd €dlEs are r4oGd as

oodf,hl@r. Rebok Yldeo louery legtrldo! h'r ecaH&Sea qectno rcquftemcs fu tzo#nr& vldEo
lqttEry slrd ls4orEd c€tr&ltr t€dLd@r lffihg the lb€ofrg tu opcEdcE of rrcotoalk yff€o l@t
g@€s to hoEo md <tog acc*ndo h W€tvftEbl,' slbjet' b lcl ootrdy sled@8F@tahg6e 8@..
Ib laeblado! ffrr&Fr dtlol@r tho delHon of rsvwes ftoo soeffiok vfiso tmy gs@, ard
I€quft€s ary ltemd racd to bs rEsp@dbls fu acqunCug tho necessory oqqhmd ed h€€thg the rlsk
EsodstEd Eift tbe co@ of olgeg ad rnaddog tb gFro.

1*O o*"b-"oa March 31,2010 Finatrclal Statemetrts

I



I
I
I
I
I
I
I
t
I
I
t
I
t
I
I
I
I

WEST VIRGINIA II)TIERY
NOIES I1O FIMN(IAL SIAIEMENII

-U!a!|ll&r*

NOIE 2 - SI'IIIIIARY OF SI6f,{FICAnl"I ACTOUNIT{G PTOLICIB{I (cone,ued)

IlEtEd vl&o losEry fu stso a salf-s.Ch€d ytdro rEdoa of Iofl€ry qaE€q srblqh we firs plsr€d h
op€mdotr h D€E€mb.r 200I, loos!9d h lffibd ltc6'1gd Iseik( f,Er tEsftlcGd fu adDft ''nuirysr Tbo
gtllq 8[op_a-plEye( to ue ouqtE y to ptsco be8 fu frs cbdle to rE!€iys ftes games or !r@c&qs nttah @y
be rld€@rd ftr @sh. TtF lt'#ted yld€o lottqy g@€s' prbs dutu€s qe dodqnod to swEd FlzEs, d;
.dp"l"!.d @_qFq b€{s plared, md pizo expos ts ffi&d "g"t'a md ynd€o c(Edto el8yrd. iie L@y
!€cogfu ar ltnlbd yt&o lott ry EyEdrIg cglB - -"'|Bl hr@oP €qdlrl€d to 8[ wagqs, lrd d tddei
ptE8s, Atno@ rEqrrtd by este to bs Eld !o lEiv8to onddas aB r@qtEd as addos. r_@ yldeo
lotlgty p@ft h.l,L4 de SqtS6 y rssldble tu ""qntfrg equbt*d d btdg tbo risk arsociatd wth
he colto of oBEE hg fb€ g@€sr :

TeUe gmfs aE l@los sB €8oh g@e hvoly€s or!mtdqi'r|.'n, ths Fosiblny of a pd@, @d th!ft @6 h
dcce@lDd Fedotnhdly by drbnca, ddoh tbs coffir'q hw of \vsS Vftghl8 hrs log teld alo tbe &eo
:Tq4d "lrygg_q!" l@ry- T"hlo qd€8 qo tu eqelustYg tnr'nglhb hdsn€fiat FoeErty of fte stab of
V€$. \fqtra. Toble g@€s lggiddiorr b8s €rtr"hlirH spedto t quirE6€d8 fu Odto i""'s oa t"'eosea
g1tt{1tqry$q ltftft9 tu lbtarrbg tu opeegtlor 

-d 
rble'gm€s to k'F. 6J dog *cr';j. hyT Eeq *qTt b l@l codt sb{'tt ms pqniuing &s s@o.- Pqeh !a!eo& tt.!{iEd; ar 8gm d'

tbe l.ot ry C4''''nl,!:lg to opEd W€{i Vfigidr tahle g@€s shal hsve redteo l[f€s of plsy fu €ad Ebb
qary-b on€0d6 wbid Eust be aplEov€d by 6s C@ledo. All wageu od try-oe d wimhg wae@
g|E]l b Earb alcorfing to ' e mloo dpky. For fu ptvfloge sf l,oldtng e bble gEs flcasq ftse h
lsYt€d I FiYilegE !r delft!/-frro p€trcrdl of salh llc€nr.€o'8 Edldsd goss rEo€tg fur lho qtEerlorl dwod
VhBHr Lottsry tble gms& A|nffi rEqufted by @e to be pdd b trir6 ard fooal goytrmem ""*rl"sdo tlepotbd ss csffilN|om, Its l€oldFdq fEthlc dll{'ld.s tb dlidhl@ of rwEmls Ao@ Wed
VfogHs table g@q, 6d Equfr€s tuy ltcsmsd ralsEr& to be rtdpsdtto fu acqul.|ry tho neoessary
eq@€d sqd Hng &e drk asoded ifih rts c6 of"F.Brtng dilrrt(sthgr[E get!&

Ifddo rcs6t lot&ry grm€s qs I o@bhd@ qf 8elf,8dv&d rtdeo loy gmes as wdl as Eblo g@€s
whioh qs loc&d st s li.-'r€d hdslo reest lrotel o a"f,ned by tre WV CodL Vtdeo lotbtEs st 6e htb^
roeqt ne bd.oFEdcd e@€a thd alow I plEEa b plsoo b& ftr the cberg o be ssldsd qodf8 reldch
con o&hs be Ede€@d fn corh c bo rcflapd 6 sddff@l b€rt& The oo,ln opqod gptnes afbw a plsyer to
uF ao4-c[re!t'y, 6 totoas to pl'.e bsA fu fu cfrErE b rEoelvo coh or to&En gctEds rldcl uy be
re&eoed fu oash q ued fu nplsy h ee aoh op*ated gmes

ft, qP4-r!qt ytdP lery q'oos' dze fi)otuls qo dsstgnid to arwEd @s, d r(Edtb, st s dputed
r@oftobl beb plsF4 od p&a erp fu rroed ng'n4 @f vuse orEdib itEFd. Ito Idt Ey reoo@6
aa !1go l!s6t lotqJr lggEaq:

. Vtrbo l@y rwemos c'n;olng of "groo temfnel h@ eqdvdd to B[ wagoas, Dst d r€lsbd
plzrc e4

. R$"lo Esdt ablo gmeo tsvE@rEs a@ddhg of e gvltogo ts of ffltjF8ye pq!€d of €arh
n.6"@o'8 a{ur&d gross rEodF for ee o!€6dion of IU€d Vtrybla Irtuy . 

'.1. gE n!&

Ifttery ettacbment Marsh 31, 2010 Fhar.tal Statements
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WEST VIRGINIA IOITEBIY
NOIB TO TINA!{dAL STATN4ENTS

NOIE 2 - SUMMARY OF SGITIIFICATTT ACCIOUNNNG POIJCIES (c'-d'u€d)

A8o{trc rnlltEd by d@ to bs ldd b tis de@ @d boel gov@ €dtl€s ds r9pdbd as
cde!& 'It! LdEry Act as @eodld bas €dabl&b€d geotEc re@€@ro fu hhtdo r€sqt vldro qd
rable 8@!o @lee sod @cod oqhh rEddd@s llntttng ffe llcd'.lng fu op€(dm of hldc r€6ort
bthry ge@rs h W€d VtgHa, e$Jed to l@l s(rr6y eleodnrrr pemfidng tb log lto leglaldm ffier
dFdds tb ddrlM@ of llv€rues ft@ hldd'lc r€s6t l@y grc, sd tlqrdrrs ary llo€s€d
Hdo rBsqt !o bo rs(Fq{'l'lo fu aogfdag 6e r€sery €qdp@ ed b€afog 6s d!& sssocided with rbe
oo6d8 dq.r'tlng @d h'rLE 

'gfu gnn€8.

.f!q AND cAgU EAUMInYIS - Clqh @l ds.h €qutEkd pane'tly cond$ d tnbes{.'ntllg d4o{ib
vttb trF trtost VhgHs Boqd of lfEeslfy ltrvl$lo8 (BI! md qe rpoorde+C ftfrralue.

ll{YEl$olf,- LwEtut c@drb of h!6d EeDo.ld€e svs able6r sale O opprovd Lmy nAlleo od b
larrl€d qt !a{.

(yIEEA ASEiIA - Odlrr'iFEfr mi.t Ftmodly of @siE !rd.'trd fu pEmrqt of c€Etah i,toH-StdE
LruyArsoddo aodyftles.

(lU'nAT ASEIII - TLo latbry lossos, dq a cqrolebb oPaEathg lE€6e, it dco md wuEbose frnald.s.
T&9 toEsy ds l€ases w,lole o6oo eq@aeO uullq agroe$ cood*reU to tn *ncshrrls cpqdhg
I€as!8,. XE@l q""'€ ftr tE3:),E tr to{6 Bndsd lrtaoh 31, 2010 8d lraoh 3f, z)09 spfrddDldEI
$521J,18 ond $54E 621, Fspo€6Ely.

Iho I.ottery b'r r,l^!t",r e polloy of oaptAlLhg arselr vlrh hdvltul aum @€edhg $45,000. Ibss8
qsP _h!hd, t€'..t'old iEFey€nerb, cdlbuEd md prdaed esutlmcd, oqdsed Fh@[y d
tedTgogf FlF€dty, omoe fir'nhhtngi ed eqd!@d E!{€sy to sdlohl@r lofiEry g@6r, de o@led d
qod- D6F[lsd@ fu ooltrllrbd byfto stdgh,lfre rtrrdod u@ dnee o teoyq Uvos.

aoMPEr€AITD AISENGES - Ite Ltuy hrs s!q!€d $467,815 @d S17l,165 dd Jr|n€ 3q 2frD @d Zm8,
r€8p€{dyEly, fu.atfnetEd oblfudcur tld rnay dso h omecdm wft cmpaa@d abeooes fu vEodon C
t!€ €qrEt rde of@ploj,Gopay. F'nFloy€€6 fr[y v€rt b dl €@sd tnt."f irrl vaodotr To &e edEotrtlt

ddt leqvo h qEdsd b bs oqnqed to bEoldA @ ftr|nfn'r.ldn q te{&€Eqf, es Ldfqy
p@tioildEs io @ c,ftqpoqF plotnEot b@& pl@ (sEe N@ lt
NtT /|{IIEIE - N€t Ntu Es Fqrf,ed ss E€6dote4 lrlEstlobd od fov*d h cryt8l '{.!'ts wtdlh
r€F(csolfto lst book E'he of Al propety aod eqdpecf dtho Lotrqy.

OPnAmrc XrvE\lItEg AND EXPENf,E - Opqeihg rsvlru8s ad FiJs'l.s 6r prcFd€'tEy fa.b erh as
tbo-l-otery_ao roveaue ed oq€nsss rt'r lEsuh nu !troybbg s€fftc€s qod trodteg ald dilhEEhg goodl

Tsor.servbEs. th€Eqg rweqes &r tbs Loley ore dqivEd ft@ Fovidttrg yd.nl! tjrp€s of lottrry gm€&
{Jp(tr@g rpEosrs hollde offiidsionr, @ 0064!, ot[E dt€ot lost8 of Foyl@ lotrrt gaEFs, @d.dintr rtrlfiw dt?ii6 AII rrrweo od s{FE'|q€" rct oeethg thls it"fin$fd q9 r€poflrd as n srr,p{l'rlng
rwe0u€s @d q€@"

I

I

f,*ry O**r M8rch 31. 2010 Financiat Statoments
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W6T VIRGINIALOTIBY
N(}IES TO rINANqAL TATEMENIII

{hssined-

NOTE3. CASE AND CASE EQEIVALENI!

Ar Mqch 31,z)10 tho ceyttrg mouo of dopoeln (ovordrd) wifr fi'|nndsl blddotrs lrrls ($lolhrE@d
wih I bek bldse (ovadrd) d E3 fuitsorA Of thb rrbico $1@ thousqd ws cotrod by &deol
dqodtory t""E"nca erlrh tho rco&hg hal@o condffilH wlh eerdtes held bt fre Stdo of V€rl
VtgHs'8 sgEdt lq &9 State'r D@s

A &lnE!ry of rbe @o!!r or dqoelt wfth the Wed \thgbl,B M of 'IfEst IEy€sEffi (Fn) b as
btlows @ th@@d!):

Ths dspsfu wbh tu BII @ ft of tb St@ dved Vtrgffa's coDlottd@d hy@rd -.h [Sd@ fDl
md co not ryly tdedlable ar b +ectf,o tlTos of sEdl€8. hys$rdr hloE ls Fo{abd b 6s
L@y d I&s q€.tflEd by tbs EII bas€d o &s ht@ of the dspo€ffs nstdhld h tBldo! o tie tobl
d@rffs of a[ siEb 

'9Pn616{ 
padctpdg h fre lmt Su& frrds qe gv8tbble tD lhe L@t wnh owd€ht

!ono9.

NOTE 4- CAXTTAL ASFHT

A qrrirnEy qfos@l sls€t u.C"tv tn tu p*ld uodua LlsrEh 31,2010 Is I btlorDs 0! fr(Ir@ds):

@btAssds:

AEour @ d.Dod wth fte RrI

Hdrylcal Cd
At JEle 30, 2m9

$-
L,tli

r6fir

lrrrd 31, a}lo : Julem.2fftg
$ 3r7,1r9 s As2#

C@rdsod6 tn
PmgrEs
IryoY€drlm
Eqdrd

A!@l.@d
DeFEdatl@:

Iryov@rffi
Rq,+-s't

iD_

$-

Indel Coot

Ar!{Et!h3L2010

$-
1,170

16;14
s 17p16

Addffcns

$ 17,641

Indcd Co6(

At Jple 30, 2lF9

I 1,080

t3Fs

EdodCd
Al llrlrh 31,2010

$ l,W
14ir6

$n5

AUt[@s

$49
l,Kl

$-I
I
7

__q_4riq_ _$__1i1!_

lottery Attachnent March 31, 2010 Financlal StBteEents
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W6T VIRGINIA II)TIERY
NOIES TO FINANCIAL STAIEMB.ITS

-U[srdl6

N(yIT 5. PARTICXPATION IN TEE MULTI-SAIT I{)TIBY
Tts Lo@ry i! I m€lrb€r of dlp l\rbltl-tu Ltlqy (MUSL) shtoh spEffis 6e sdweEkly
POWRBALL@ jrclsot loto g@e d EoT IOTI@ g@$ @ bds|fqffortbtpdtrg @ lo(ld€s Eash
MWL neober ro{e g@e dc&sts dnosd lt aged ed E ks s@ldy trhe trunfts to &e MUSL h aa
aEoud cqdval€ot to th tfil p'i,- pol l€ss te @oud of FtaB m h €alh d@. kssqFbs EeFqld
dtE{dy to 6€ q,h€cB !y eaoh nembq lottsry. Tho trLe pool tu FOWERBALI@, @d HOT I{,TI0@ h
5e/6 of -.h &awhC p€dod'r raks, El& 'nt l'n"n' jsclFot tsyEh. Rjivem€B dedv8d fi@ ttp Lcns/e
pddcleodm h rhe Mt SL rcW!RBALL@ jad$ot grme fu &s Bod @d y@-to-d@ !.do& €od
l,tErn 31, z)10 unao $4,@5,141 @d $35p8,@ whb relsed pdzg oods fu tbe ems lcdodo wao
$4055378 ed $18,mt 199. Rsveorcs dedvad ff'l" tbo kdEds p@dolpadm h rho HoT IOT1lo@ geEe
6r tho nd od yw.odo p€dods €ddld [{n& 31, 2010 wm S498,149 ed-$4,@,349 vldlo rel@d
ldze offi br fre @ !€dods w(9 VA9S75 d q496J06. Rs9l0E6 dsdn€d tom tbo Iarrr5/o
gdc@o h tbo MBOA MII.IIONS Jaobot grne fu es nd ad yeq.lo{o p€dod8 @drd lvtsqoh
3l' 2010 rc $513,663 d $95a,?66 wffis tEhd lda 0d 6r the 6me p€dods Erao $?55,1(X ed
9474,4v.

MINL plaoss 29l' of €aoh P( WTRBALLID dowiug peiod's saks h sE@ pLe roervo fuda that rcvl ar
I oodiug€osy rwvs to Fdeot tbs rssp€.dvs MUSL Pro&lt Golps fforn ufreoo p'la lhb|ndoo,
CEedV, tr€ MI IL Boqd of Dheabs has phcorl e $75,000,000 lh& @ &e FOWERIAIL@ PdzB
Recerve Flod ed a $a5,000,&n Iffi rs 6s Sec Prizo Resqvs Rltr.L Tb fimds cao @ty be [rcd d fts
dsqEd@ of tbe r€sp!{dvo MUgb Plodrr* Gtoup. oaas rb prbs resEwe ftsd8 crEo€€d &e dsdgdd linr,
ths q!€ss fu Ft of tr6 padorla FLE pool Pdze ll8rrfo fqnd Emis 8e rsfiDdrble b MTJSL
PtAIct Goup nrlDto trthe MUSL dfub@& or, aoer e pe, tr e meob€( l€sy6 tb Ml.N[- At t"dld
31,2010 the FOWERBAI,L@ pizo rasuro ffnd bad abelaae of$fl I,I54575 ofwhiobthe LotIE:/8shE€
tz8 SJE5,|R. Tte I.ot€ry h cisgEd @ods pld b &9 pdE tEsEsve 6lods to p&e ood as fbe
Flaed sabs bsyg @€d.

NOIT 6 - NA@ItsACK VID&O II)TTERY

Ite Rs!€tue Ud€o Lothtry l€gbld@ diFdes the dl$dM@ qf ra!€Gaek vldeo lorbry lgsrn€s. ltls
l€glildd has b€m rmtmded shc8 @dm to redale GnE0ue d&!M@ bssad otr rwEnls bs!@.
Inffi'nt, frlr pqo(Et (4zo) qf gr@ ffil rw@s b allo!@d &r tcitEry. ".|'ntr@ee osb. siay-sir
percd (65010) of !!C igrnln,l tEYEme (grw loss /t7o) Is a[ocded h [![r d c lr|mldols to: tb n,ttaab
(4Pl+ qfr€r pdv@ drs Essold Efr rhs lardtrg hddy 07Vo! &d tte l@l o@y md IlDd0tlal
govffieds (29l+ ThE rsdnl'g reYt'r6 (347o) olhsr fF minnl remse lB auo€s&d tu .[relhd@ b SaiB
as gpeolfid h tb RacAnck vfi€o btut ArA or Ebsqu€d Ssb budget, as d!6rdb€d h tb Nob l0 til€d
"N@oparErlng Dhlhlcrr to the SndB of W€sr\ftgHa'

Tbs frg Mat (M crttu ft€ o|[r€Dt Fq lft t"mtdl rsve@o E€ab tbe f,sod Fd f 99 D€t t€trmfoal
rsv@o. The cds @d troqpoEtsd Eddpdfirs qplt 50/50 tre two pstslt @/o) ae ffial reveruo.

th ssoqld b€d!hmi'{. ooslts !9h€n th9 aDtrEd y€or gos "g'rrlln'l EvEdrg ltl€€{s &9 dsoal ys8 2ml gross
tsdsl rgtur& Tte &ur peroo (a'lo) ls rc &agerulloc€tud ft( lourry adffildldye cd; h@d tbe
Stde t€osivEs eb fu dlstibdd ar ryerifiod by logirhicD otbs S:@ tudget

6e rdweakly

;

j

1

l*ry O*"-"o, March 31,2010 F|nanclal Statementg
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WETVIRGINIA LOTTMY
NOTES NO FINAIYCIAL SATEMENITI

-Ursudle.l-

NOTE 6-RA@IRACKVIITEOLoTIERY (ceffird)

Ths fflal b€Epbnd o€q6 wh6 fu slEr@y€q rctrqErtn'l tsrem EesStbs fraal yq2001 D!t'*"1''"1
rsvEott€. At tbb Ffu a tocz nnoherge ls rpp[ld to lpt t'ffilnal lgvEduo, wfih stplo of|he rdr'cl|a'a eno.4r,l
ftr dt8tlh.do! to ths Sble as specifred by l6gtrlitlrn c tho Stdb @4, md 427o of tto rufugo 'nooat"dto q€piEte osptbl rshv€tu€lt fudr ftr €soh Uosoaed EordrsdL

Afs de&do of &g eno[rgp, 55plo of rEt tre"rrinrl rsy€f,ls ,! alocsed h lEu of c@Elsd@ o: tb
tasead8 (4"/o' d€( Ft?dE ..nitln assosl@d wlh the racing t"durr.y 017+ md tte l@t oodt @d

frtrdnrplttj, goyEIln€0trs @/d. fre nmatuing lgt re',ntnat rgyrEEs (45plo) lr alloo@d ftr
{d4$91 to ths Se as slsoffird h tbe Raocatssk Vldo Ldlly Alt q .'s"eq"""r S@ budgFt, as
desrdbed h Note 10. Anm ftm tbe oqiol rshvercneo fu"d ;sy bo dldbdEd to €aob n"ocl n
qu8ryhg qpEodltl6 qs Esde Efih tt! id"tutory @ ofbrrFtb eqld aoc@@ h tb nrld
rw€rt to 6s @ o.oos lfrry rovwo M.
Tto WV Lcoery, ntcng ndfr tb3 Rhode hl@d rld Dshw8 lotEk& DEd.fue h Mrbl-Jidedldml wlrte
+@ Progllsivo (MWAP) vftbo m.Itis altow *.rr ofts lcrfrdrs to;ft a Hgtq !trqt€€Eive js!h|!t
tbd ltsy-ao{d g€oeEqb s|!qe. MuS, l[eegEs tfis pogrEddE g@!s @d cbEgEs €€rh Ftb@ a MWAP
cfrdhld@ &s of 4yo of 6o ooU rrageced. a s"-r'r"fy of rartftnt rfaeo fcdtry rorfoernes-m 6o nod
@dEd Mdrh 31,2010 ed y€a-.tod@ 6loffi (h rhonrndr):

_' fufiotlrod Yoa..o.DS

Tel $dlB pbFd
ClldtbGsk s)rr@
R!fiod@l qdibFlsyd
My/Nr Crnhrlmrdiq
G!6lFh{"|fu6
Addddr|D c6b
NdTdd llraoo
tl$ dklbcl@ b ag!@
R!cd!* eldlo lletdy r@ars

,glg
s 7'A,ryt

(6t61?!)
tc'zJ,

-_GCD_a,{ff
o,'f)
qT28

N
I ?r?,04E

cr0u94)

@m
Tqvn

(9r0)
75,$l

at0
8 q,|E8',ts

(5,/s6,e)
(prTtt)

______-Q.$al_
9365t3

_gE@_
540'852

-@'-s q49A7t
Q&127q

c3jo5)
628,s9

_!cel_
612&4

__!_ p!!_ _t_384r3_ _g___ 24M_ s___.ate_

f*ry O*"*uo, March 31,2010 I'tnarclal StateEenb
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WE6T VIRGII\trA II}XIERY
NOTTS TO TINANCXAL fiTAIEMNYIB

-Ur8!aIted-

NOTE 6-RA@IBACKVIDTI) II)TIERY (cotrrd)

A mmry of riho lmy rcv@rls pald u ao.fl€d ftr c€(& s6 fiE& to co'rc'r- wfth fto logisld@
ftllo*r (h thoMr):

edLottsrytud
Me k!s6 L(dE.tBoftr@ FEd
CAibIRll|il@Fdd
Td'InMtudlSt3'/o
D@sloFed Ofilo R@d.E M 3730/.
Rlooh arlrn-B" tud J %
CAdd Xdddm & Iryo,r.drd M.ft'' V.
PdqG@goF@d 3gt %
H@C@onEdlYo
Claal Fa!fid.s & C@l RE@rlsFbd J o/o

CAdlol D@ & CAdd lryovldr@ FiEd 5 %
w&,r.a'T.FrBrb" M Rr&cdE F@d 7 %

T.,bl!@opdgrtlflbd@g

lddd 31, ZlI0
3 9r$t

r6,xF
\6
&$
&,
qp
4E
3'

__-L__4"1t3-

Y€6.bD6
I tt44n

\14
6,{15
TJsl
119,6

-. ?+#
3,54

SAg)
4$0
3,t.q|

___-____!!@,_
_J__2446_

NOTE 7- UItrlED VTDEQ"I OtnERY

rhnH ytd€o tey redrlafco pqrcrd h 2001 hs8 €sub&dr€d aedo reqeEdld ntfo@ o€dbh
tEstlld@s lffihg th3 noallilng fu ee apfratlE d nnibd rtd€o l@try g@!s b 9,m .'irlMla ph!€d h
llo€osod rEtdkE& IhF lt€o8Ed r€talleds Erlt bh a goal$hg oemft mr ibo olo od ccoam@oa oa
FEdso of alcobl or m&ltrdofrg bs€E llo L@t bs b9@ drlg d \pth the adnhtiffitof
Effig Ed roguld@ of thrse Erohl!6. TIl9 kighH@ fildb€r dPl@ &e r stlhd@ of t@t€!
fi@ tbe lhlnd yt&o l@ry g@6s, ed nq!ftEs et tlc€osso to oosqly wilh all rtled rdes ed
r€gukd@s of tle L@y itr qdr( b ood@ lb r€'tdl!( tu& Ile llEltgd Vldeo Let b8lsldo
dpdes frat 2Plo 0f grcs t9l!d!81 hc@le be &Fsibd b the stEb loery M fu adEh&tdyo aose.
'ItFD, tb tu siae pelc€@ge of gross lEoft b to bo rnnrGsFed to So Stda Fr6F€ LoUEt Rsy€ols Flnd
Snh prcemgo ls bt*ween 30 ad 50 p€6c€d ed b sbj€ot b lbEgE ca a qocdy badr. I\rc peroo ls
di8hiMd to courdes Ed hscEpn'Fi"d rn'nlelJ'. ltd€s h |!e rn'trner pt€srrlb€d by 6o scroa fho r'Iafohg
sfiod of gro€s Fo& b pld O reCalleo md/or otrErdqs ss F€sdbld h dF Act, ood ls r€crEd€d as hnited
yldeo lorery oodsioB ltr tLe ffn"ldl4l @tarne'r'\ MdoFI ed aMy dlelbdcns eg ascoudEd frt 0s
tr@op€Edtrg di!Fnr.{. A F|nnqrJ' of lhlEd yld€o lOqy rroee fu ths m6lrfi FrvlFd Msrdh 31,2010 @dg-tode SloEs (h rbouseds):

l*ry O*"**, March 31,2010 Ftuarctat Statemenb
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WEST VIRGIMA IOTTBY
NOTTS I1O FINAIIICTAL STATEMENTE

-U!rEfted-

NOIE 7 - ItrMfIID VIIIEO |I)TIBY (cortturd)

tuttd Y€rGto-Ds

T@l qq[to dEFd
Gerltb (Fb€) r'@
Gt@ffirl hroil!
A,rnH!l| dtF@
GosW
Cdd!@
r,h$fiiPtrrtF dd codrr
Ued eulo kcay r6.eeres

s e9&1 $ 4q708 $ 3/84114 $ 41VtAt4
Gm,05r) (402,8Sr) OI89.@) (3J98,608)-i--@- l---32E5- $---.ffi- E-3@c'6-

aut om _______@!)_ _____gl4)_
35,89

grp30)
T',M

0qse)
8rl4

olBFtO
wpB

(r513€)
(0,94= . (t\7) oe) _______(5ro_ $ t,133:t$ flaz $ t7,&r, $ t9.749 $ 115295

NOIE 8 -TAU,E GAIt[Eg

Tab-ls r-ts-gs t.drldi@ @€d h 2fif, p.s Eo!3o Bfll 21& Tabls eosg holodo blacgd(, r@l€eb, crqq
'rd YElou! tJ'p€s ofpo&er. Earh ncgtsok ltostg€o ls sbjed b a pdvflsgp t6 ofthfity frys Frd (35o/o) of
sdFdEd glors rccal!|{s wldoh dn b aepdted weddy hro ths n@!k Tabte G@s FrEt

.?

Fr(m tlls gr@ aEor@ &poded fuo tu RacsEark Tabt€ al'ne3 lto!4 the Cttlinhstdn, @ sEdly bqds
lhell'

Rrdsh 37o of ths eqDsbd gors rsosipt fu c,talatqlgtho qlrdrFe of wldoh at leat $t@,@ @d Ft Edgfl'n $500,000 e'frllt wfl bo r'enrearcd to tle C@IElsivo Gaobtbg tl!@!d Fmd. Trm6r tcD dd
oB48|f F€d da@d gmss r€oEht8 fu &[ tuouglhld 'esd,rLr sih W€st VtEhla L{.ry - {e
@ry to tlo 8lv{'l fttndi €ebifobrd by d lhqlugbtmd r8rtfe& tsble gFi6q lto€os8s ftr 6rc pajmtm of
r€gdq t8o€6ra* Flt86 to bo dtvirlod e?grv ''nnng eslh lfterEs @d traEGr two sod @e+&tf p(8ord of
a@d glN !€colpts 6!e aI g(syhoEld ras€,tElb wft W€d Vtgds LoGry \ts g* to ts Wolal
ffndo eebbfrbd by ooh groylourd raod'ok fiblo g@€s llo.n"e€ fu the ps',Dd d tlgdE iace*,
pEs e to dltrtdEd ,qurtry mong each theoea ftmGr two p€(!€d of tts adjuded gr$ r€sd$ fi@ aI
llarEsa{t E!.ted.B to tle ltqoughhEd Dflol.@rdf fud oA tho G€ffo@d nedry pwetopurc Fd
to b dyldodlEo Eta @o!g tto dsv€lqord filod& Too!fu @e lq!€orl of fts er[uuod gross rEo@ fi!@
grh ll0" lred E!€tr8r&. to fre cody c'ffitldr'B of fts ooudeo vbers raogtrao&r wfih Wc Vhgffi
Ley-iablo gmls @ lad€d to bo aadeO po no @69 rhe oods. Th@!&tr tw pq!€d dfi6
a4ludod 9to8 r€odpt8 ft@ .a8i [c€os€d raceltd, to fu gprE@fog bodts of mdshlhlss ;ffbn o.dEs
vJtld€ r8!€rt8do sib Wd Vtgidq Loibry r"hb g@€B ors l@d as F€s.rlbcd bt dffi. Atrd trr!*r
oebalf of ots ptrtot of tho {iucsd grw rsoet{! to 6E gordg bodlls of 6r" st-ltfles h crldoh I
Iaodtark Ebls @ss lbsr'see ls located b bs dtrtbd €qudty nd"g the ddotFoleko- lbs Oocnnrtedo
wlX.lLtr "'re te lrmffiS oo , hsmfoerrc&Eld io stthe ngt @o|'"r'" n 6e Larslark Tabfe Gdlg
Fulds ao bllowf

l*ry 
^**"o, 

March 31,2010 Fttrancial Stat€Erentg
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WEST VIRGIINTIA II'TIERY
NO|IE$ TO EINAI\qAL STATEMENITI

{lrorllted-

NOIE 8 - TABLE CAIIEI (cotrihE€d)

1)'ItuGr &urputet b I ry€rrst tud to ba eibbtLh€d by &e Rsohg Codrd@ b bs used
fu pfnec foo tha adoa pl.@ fu alt €rylotErs of ea& [oeosd rao@ assoldoD;
2) IhoG. h !€!lEot, b b€ dMd€d ed dd h e{Er shdrEs. to eaahcoudye''r'n{rnL' h tu

sbb EtraE rable g@6 Eo Dot bosb4
3) ftedr b !qr€61, b be dtyld€d ed frtd h Equsl shr€d, b 6o goyEmfng bodoo of e""h
tnrDb@ltty h the rqe vbtro hble grEls E€ [!t loo@4 &d ) T.@Sr ssvotye p@!€da to the tu DebRedDodcn Fwd.

Tho c€lh rFn.ftred to rt9 Stsie Dobr R€(M F@d h rhs qEE[t rrd B hohdd h Nob f(L
N@op€drg Dtdtlhd@ b fb &16 of W€d VtgHs. Tes ebb esn€$ e&siEd grw no@ for the
md-ed y@-!o{d p€dods 6'.ted ItI!!!h 31, 20t0 wrao 9,469J50 A Sdil,OZSm, re+eoitysV. me
bllosbg.table stovo frs nd @d ysr -b- de todr of rhs dvnoge tc aod the aorruld direfhd;s (h
thmds) b bs traa!&ced h 6e sobspd€d rnnnrh:

Grlldlrd Y@'dDD!'8
,4to 2qp N

9,t6t 10,lot

-q__ _ -{__!,7r9_ !__ws_ j_r3,4o4_

s 3,pr
I

AE,
3,0t0

1S
N

7Et
ra4

actr 6@l

NOIIE 9-EFTOBXC BESORT EOTEL

Itr 2([D, tb IJEIa!4ls EssEd se{i'F Blll 5?5 vridch per"'tr. y16- loUery ad tble s@o€ at a lto@sed
blstorio rwt h&l wblch ls d&ed a! "a Fssrt bcl roglOued with tb UDIEd st8b DePdhrd of the
Iddc 8s a nrtl.n4l hlsbdo fandog* h t6 l.Id@at Rogky of Eldqlo pbc€s lstdrg Bd-6r@ esd fts
hidred g!€c tom! rud€( oomo owrecrhp sad tartg orfuaUet r"ueoOmat eoest @€otd€s h a{Uftoa
to the g@tog eoftry."

fnedo Resort Vl&o Lffie
Aroodhgto Ss''le BII 5?5,6ttt * p€rc€dt (360lO of gross 

'tlntnal 
h!@e ls alooded to HIffib nst

Hc,l8l F@d ed ssvrDir€o p€6r€dt 07yo) dglolr rFEnl'lil ho@E ls slo8gtsd to tbe In@a RosoEfto BeBEft

Itgq The- Iemafdng ertfssvm FW @TO of groo .i 'rrct hcomo ,s rh6" subj€.t b I ten p€md
O0y!) &drgs rrldgh b Fllo.crFd b 66parg5 ceptrl roias€gl€d fnds fd d lto€or8€d tdd; rcsqt
hoOL Tho remahhg brtl|.two @d frlE€,frdls !€m€d (42yo) ofgEds r""nr'-t h3@s ls rddnEd by thg

fA..y Att 
"l-"ot 

Mrrch 31, 2010 fharcial StatomeDb

Tabl6 cels Prtrfleo Td
Ildl!!s!@ T6bl€ c@rs fold
AdffiMyD@

$ 25,690
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@t
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2.t.n
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1"X1
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Tod Ardbbl! frD&ddd
L.gsDfttfld@a
B!$h&n]a. FtEdg
'Itdroghhd & O!.t!@d Dd6lt@Foads
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WEST VINGINIA II)fIRY
NOTEII TI) IINAI{qAL STATEMENTt'

-Uranalltoil-

NOTE 9 - EIIITORIC RBORI SOIEL (eo"tlu€rl)

Hdodo rEsGt hlbl A e'lrrlnfrt of HrfrElo rE6ot bobl ytfu lounry rwmes fu tbe 'nonrh aerded !r[mh 31,
all0 od nar-b& 6lbeg (h essods)

CEre{l l[od Y€arsD@

Tobl.rE tup@
G€db (!&E)@
Ptotid@sl credffsDlsf€d

&Gffith!@t
CSnbll!fovEd@
Affiattuor@
Cotd@
N4r,F"rtFt h!d@
Ebo6 RlsstE@l lt&d
fuo RssoElo E€or&&dd

Tat o g!df6 pdenlgo tq
AdnLnlir'rt9 Odt
Tdal Ardlahro frDlclMd
fuoRrsdtSGltud
fuRtsrEsEeddFEd

$ 6938
(625t

c 228t
e0$)

(31)

c38)

c302)

Els
(r 1)

(tt
(e,

2t8
tzl

[2
72

&

B@slg:cb& cmgr 
--

r'q.h hftr.ila rlsct hobl loeosEe fu EqFgt to a Ftyfl€ge b' ofthftry ffve p€qo€d (35%) ofa4Sllbd lFN
r€o€is, of wldch tlilty pqptld G{f,O b dqo'shbd dt€{dy tuo rho Indulo RNt lllbl Fund Gd ffye
ps!€d (5%) ls &eodbd direc+ly fuo tb ll'fid Res@ro B€o€ft nl!d, lte Hdo rwt hotBf &bb
goes e{iuod 9106 tEcdlar for tre Ed @d For-b{@ pedods Edsd [t.ES 31, Zrl0 we $f 45,310
ed $89t, l4Z tEsFe.dFly.

Tle$[owhg bble doftB the ''4't'r ed y€E -to- .lqro r^r6h otlthE lEblI€gE tsx d tbe @u€d ddt[ddd
(Itr thoEr@ds) b bs dE'r€{l in tb orbsequm 'nnn*r.

tuEdfdod Yeqi-bDe

t5l
f
4
tt

$ 3lt
_@r

m
za
st

HldrElo R6sct Hdl lhd
Of t!s- lndd6 d€podted fuo &o In@to R!6at Ho6t Fun4 8ft€u p€acem 052o1 h 8tloc@d fu lotby
'.*nHdErlye corb, Ths redgffig fXcclo Roout Hobl frld ld-tue il]6s dlp06to les 159/0) 6
d|Ifrlbdql 8s 6lb*s:

I) 8i(y.ftsr p€(!€d (6470) b Edd to tbs tu of Wcd Vtgtra ceoaal Rownuo F@

faery Atta"lnent Merrh 31, 2010 Fln8trclat Statements
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WEAT VIRGINIA LOTIMY
NOTES II) FIMIiTCIAI, STAITMEI{ITS

NOIE 9 - EISTORIC RESOm EOTEL (cotr!€al)

4 Nlfu !EC!d (lfr) ls pdd b &e S@ ootcRs&dcn FlEd:
3) ThEs p€do€d (37o) ls pdd b 60 Se dv€d Vtgbh TEtm Pr@dm FEn4
4) Fotr!€md (47o) ls Fld !o the cod)' wtoro the e@ipg eoftty fu haed;
t lbo @d @bdf pq!{qt @57o) ls @d O rbo nuddpallty whr(a ee €@hg fislfiy tr loood ao

F€Gdbod bl s&r&;
O 1\ts0 md @eblf p€soed @5olo) ls dlvt&d ed pald b €qtql shals to fu re naldrg

'nr| '{a&rllrleo h rhe oorq' vihero the e'ning mdty b locOed;
7) fim mtl ons-lsf p€ooeotr C2.57o) lB dMded @d Ddd h €qlal 8baEs, to eqqh couot 

' 
oomtiddn

td ee dsb wb.{e tho glnhg 6dlhy b tror loodoe
8) Tm @d o!e-haEp{E!€D! (2-Yld ls dtrd€d rrd Ddd h equat s!6€s, ro'earh mfcfoallty h t[o

@ Bd alrEady reodehg B dt6tulMotr as doscrlbd h ft@ fw (j) q htE rk (O sboy&

A onn'nqlt of.Hdode Rlsolt ltrotel F@d rw€drEs ed rd@d dtrtlbcdols lr o 6[ow (h tlourods]

@ldd Yea+Drb
Indd! RluqtECl Vldeo l^@ry
Effi BlestTdido O@E
btd€d@Ehd!Rectgr@lIM
EdoB@E@t FrEd llc IE!@o
MnnldPnrrF, cdrs
fu O€daoEl XqE@ F@d
St6o Deln Ratld&n lt{d
fuToEtuPt@dmtrEd
ToralDlstld@

t5
70
2t

3----1F-

s zlt
A
w

@,

.&l
13

3-.-76-

NOIE lG NONOP&(a*TING D$TTRIBUTIONS m EE STAIE Of WEff VIRGINIA

11o LotEtrt prdodhally dtrrffi eqphs fuds, qetudro of DoEns bffld d d€dtr€d fru lhi,rr.d
vldeo lotuy md a portl@ of rerdaok yld€o lofEy n'ndl b &e Stsle qf W€st Vftgfoia h aooqd@le wffi
6o l€gtsld@. F(E the Jr@ €ndtng JtEe 30,2{[0 6o sre Legirlae budg€bd $1640t0,000 of suiEld
lsqfib of ee I'tqt fu ds&dors to &dgned s!€chl rweorrle 8roou@ of tb S@ of Vs$ VtgHa
wth Fgsrd to gd6 sr@ I.Eqy Fud, hglsldm @lres ftat dslr r€'3lcs FJ'D!6 bo gtven s pddy ova
a[ otbq tFnrrd h h!tulss vtr(D €.'lh'r.d Fofils @ !d effd€dt tq provlde for pcyoed of aUqp 9IEry dls!dhd@!. DotE s.("tco pynems of $Lgm,om od $l,tm,{Xxi per nrd i:,r As n c tm
Sodbs o!@l lsal I|€q crrdr0trly hsyB soh pdoity. ltar&o rudo tlrlsldt to &e Stab FrlFa l.fay
Rsr@ue I!!d bsie .finflF rEqdr€@ld'q ouafly poyoeoo E! $3920J43 eq nod for tts fiIlt 6
Eodxs_of @9h fiscal y@. h r.lfidfm, T "glnl'rt({l provlfes fca if h oy raorh, drrco b a c&ortage dfi"rJ.
h dt q@e Exlss L@y Rsv€dlg Fuld to E b d€bt e€wfu8 Fytr!€d, 6e rcc.t**,y mm aun bs
tre*ded A@ rh! S6 L@ry FDld b ooysr scl sbq6ll, ooir tte Stab lruEry itrua aebt eer.,l!e
Fro€@ [8rE l'€g E8do. RipsyDl€@ b 'h€ St6 L@y hltrd Es rquir€d to ho nade h ebqu€d
Eodhr t8 ffmds b6roE3 svallsble. Durhg tle nn rfr sndEd l,lqlh 31, 2IllO 6e l€tbry ,n"r";sch
dlrtnihdqs dd arqud addfoml dl$lMm of $49,1/t0J0B. jte Lotery-b 

" 
no-rygopdr6a Oe

s72
n

109

f*ry O**"o, March 31, 2010 Finarclal StatoEetrrs
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WHITVIBGIT.UA II)TIBY
NOIHI To FIITAIIOAL ETATEMENTS

-Umqdttod-

Iffi31.2010 Y€a-b-Ddo

I NOIE 10- NONOPEBAITNG Dn RISUflONE TO lEE SAIE Or WFrrT VTRGINIA
| (ffiued)

r a€ploy_sd tbcEt6re do€s lor havo I bqdgca qd!@d byts tpgtddre. Shce tho cEaotE8t dfre Rrr.tac,k
I vrd.o.rrfqyirt_ft8 Louat ls qlso dtudly Equi€d b dlelbUe h!@e tDs| ,clrFFnk vldeo lotby- oFEati@ as dosalbed io NdD 6. Ar of !t4!h 31,2010 te latbrt aocEd 8ddfti@l dlffio4 reld,i,
_ ro racahalk vld.o lothrt olsrd@ cfyt9Jflig.
I|Il Note 7 dssslb€s tts T-trnlred Vld€o Lotery Act ed the ifannq, fi.r.tkdorr rESdr€d to bs Esdo ftmt!'ua vUeo tm9 opemoao ttotu g .r€."ftEs fte fabb e--F ;; Ed 6e $ddy dgrlhdor EsutEd
I P b. ry* ryg bHe gm€B Wrsd(ss. Note 9 decqlbs fre Eroodo Resqt ltot a,,r,,r*'l delbd&s o
I bglDad8f@Hrtdollsqt@€dd@&

f 4 "ryt d tro carh d&*' .'€osm Ilado b o€(tah st8tB 'gd|olEs to oo{ft@ to ibe t6girtqdr.! 6fbws (ld
I tb@!ds):

T HJI)@TAXY TTISIRIBIIIIONS

I bl.oereFd*
_ Cmby@d Tecldlet CaXSs S $0 f 2,0m

I Blte€o dsde S€tvic€s @ 5t,ttt
- D{frEdofB&rdo i 361 r/.J13

f Uh.Y O-"'t"*-
3 EghltrF,td.dfdr-P'rrtchiffiidl|!

T@rh

I Nedrrs@lr!
r Dlytdoqdc!!!rc&Ft lny
_ D€partord ofEdrdco& Art
I B{flths 0^!''F ast@

- SaioolDduqtuftdy

n8 tlt95
t6 t3gr6
w 1,ffi

3,450

o 5,t81

t2 \tn
2A 82N
um rcN

I
t
I
3

t

T(frlsrtqr.I&yftEd s 39J5 $ 161110

f,ttury.lttu"l-"ot March 31, 2010 Ftnandal Statemenr!
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WtrT VIRGINIA II}IIERY
NOIETI I1O FINANCIAL STATEIB$TB

-Itnsu.Ubd-

NOTE lG I{()M)PMAIING DXSItsIBI'TIONE fiT IgE STA1E OF WTIJT VIRGINIA(cotud)
Sd &$€ss LffivRovr@o FErt:

Edtnnhlc DErEIqdld F@d
I[ghf. Pa"-'Ln Iq!@ F@d
Orof@tPEFA4d
4hr.F4n-&s r@!@dItud
tuP6*Iryqv.@rdhd
slbool BEAdhgAd4'
Rcdrdablo CsS
Brce!8 LotEay fuphs
WBt Va ldrdo(tu! C@dl

Tdl Sbto BE€ss IeJ' R€r@ F lad

Tdalhdg@yrddrlM@

Ve@MlI.keAFEd

OesRsosd Vt{io Ilthv d&fid@
T.Elh Pr@ddrlld 1379/o
Dsv€loF.d oEoo prd@ Fnrlf .3?
Bt.tqt& (rFlleie. F@d 3%
c'Fkd R!do'r!d@ & hFgwold F@d.6ffl
Paddtrg cdrS, FDrd J@J o/o

@c@gof@d f %
6lhal Fod&hs A, Cap BE@Ilss tud.tr/o
Cepnol Dod! & Ce. @!w@ Fulrl _Syo

s'odss can1f'B+lm Ddtnidtd@ F@d ?/o
lldt

'l' b c@!s St6 Ddt R€d!.d@FE d

EhdsR@tHcl dltlM@l
sEo Gqal Raoe Fllld
Stds DottRr&do tu
lffiPr@d(dtud

TEI

ToblnnfrE ffig rl&rdM@ to 6e
tu otrW.d Vhgida(os$ taerr)

Alrd.d |6n'l['r|ig /td rdrfnns r rhtng
Aoelld -"l.dedbdMrdd* 6d

s l7,lqt
9,000

d{ql,
D,@
4;'8
r7gtr
4053

r4d59 LW
s a,Er s lus74

s 3r.s5 s :r45,7E1

$32S3@

7s, s u:azrs tp44
a, 2#2
394 3#4
36 94
- 5{p-ts
94 3,184
- ll,txx)

s zps

I rpt

$ rpBo
t(m

$54
I6

1@
4gt2
2,0I8

$ 35,7)9

w:tt,
26t:!6

$ 3L736

5 Dtn

s 216

&
IO

$ 39q750

@rEf.,

t9
,J*n/ o*"*"o, March 31,2010 Frnanclal StateDrents
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W6TVIRGII\trA LOTTRY
NOIB 11o FINANCIAL SIAIMUENTS

NOIts 11 - RESTRICTED NET ASSETS

O! J-u!e 14,2006, Eouss Bi[ 106 w€s €@.ted by the Ylsst Vhgi[fu SI@ L€ghl,r,re b s5f 6fde EEspsn&d
a!!'ry of tle Lde6y W to ths liolb tu soh eryas s@blsted b 60 d,b|t!cl€q4g of trsfidooal, nc*ace vfleo h'tt!ryr sad lt |t{tFd vtd€o fotEi g@s h m @I!!i lrc to €Eo€E;

@,00O.Ogg bEd!trt h fisoal fq m06 qd €ac.h ys6 dnowh flcsl isar ZOfZ mers ass6 60 b b sec
agld: l'r tlE dEdg! Ed oolstrudoq of a bqldfdg fu tbs rF ofthe Lc{rErt dd o€Ehtu q&rr Stab dwd
Yr8fil8 gov€m€dt €ffibs. Tbe totEy oo6lhred $10,$7,386 to &e Crnd ftE fircal ysd 2qp ph3
tel@d hms of $566193.

NOTE U - COS{r.flTMTr\r1S 
:

Ths Lotey ConniNl@ luo sst dde Ms ar ulr€ddot8d D6, asse,B fu tte soqdsilt@ of fiftre @tE As of
Jutrs 30, m0% I bst@ of gtz8lz@l ts arsihblo frr tL& purpoa

NOIE 13. REIRUUEITIT BENEFITS

fl.flI-rl1lPErr qlyers atg oflsbfs b Ftb@ h rtE Stsb of Vd Vftstr8 puh[r F.q.loy@'Kryry! ry_r@. (rEng, a ooc.ehdg h,Hlrle@pby€r dfrEd rs""ft publc qbFs t€fudld
9/S* TE ryS k @9 qf ssyEml plns a.t'nl"lrrqEd $' tlo Wec. VrgUe Aiso114cO iofUo nraruner
(ufl(rt) ErdE ths dtr.doa of ib Boqd of lhrsb€s, ddlh c@l$ of tbe CorE@q, Sie Ardb4' S@
Tllss[Ec, S€{(!'tqy of the Dqdb.d of lifuid.t ti@, md aire ,ne-hq8 .IT.t'red bt th€ Cofu;.
urxl, 4TSq lep{qBly tryEd fi'rnclat qd.'F,'ri covedng BU .drt$€d ayfus b s,HntlFrg, Efich
@ be &b€d ftDm C@U(hd Prbue RdrE@rd B6d, BEildhg 5, Ro@ im0, $e Cs!frot C.qtss,
Garksa IV€d Vfrgff8 25305.f20.

rybyEleho ldto d or rfi.r "gF &y wfti five or noo yeo of odbrtuy r€rrlc€ c sho tedfig d o
arE egu rlttlF irB d hsvs cotrdr{Ed tE€dy-five y@s of cr€dted ssrvlc€ srith sge @d (eedlbd srrdle
€qu8l_to dghly o! g(€dr co olfulbto ftr ntlrcmeO beo€ffB ss .dal'll.h.d h' sr;r. d.r.rr'r Rsel@fdbsflt8 aE Fysbl€ rr4lt tr ltfe. h 6e ft@ of a srdgbrlh, @dty ;{qsl to rFo pqEor of ffe
eaplotEe'l sYE ago-.Eryal_ Eo.lrry _ftm-the high*t 36 -".erutivs nrs'ri. with frs bst l0 Fes qf
gTlolEd' Erldplid W tre EDb€r of J'Eq3 of the €ryloJrce's .redtbd servtae at the the of rEdlerDed.

Tv-Ygd. q49ly* l[9 Equt€d b!db@.4.solo of 6& sstEy b rb pRs. Tte r,ofrry ts ro{ft€d ro
cinF_i[r! 105% of csv@ed yTl.lJ-ed Gsldls io tle PERS. Ib Eq,&Ed €qtryro- Ed ;6doF
:ryFm I9!"@q6.bvs b€cd €dahniH Mt obalgd t@ ' 6 d,n€ qi 

"ife or|bg Siot etld1} 1b l€qtr€d rF-ttktu da lot 8{Oda[y drffir€4 lowv"r, si.e,t,t ralqadme sep€'"ffitd b pq* rhe.L6glsl-glp_h d€{E@hhg spFwt@ o'nrrttEiltm& Tte ljteEy ed €eptqF8
conrit'"nmr, tAtre Fiod mdlng lrlach 31, 2Ol0 ae as Sloffi @ 6d@ds):

L@todr{d@
EEFlqrF en'I'" ft

TotEl ..irrrthntn$

lrmh 31.2!10

$@
76

Y@.s-hte

Itn
s 804

f*ry n*"o, March 31, 2010 Flnanctal Saatcmelts
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WFSTVIRGIMA II)IAMY
NOIB T1) EIMNCIAL SIAIWEI\IE

N(yIT 14- trrSK MANAIGEMEM

The Lotby b qorEd to vqt@ dr&B of bss rol@d to torej eec q4, q d'mge b, Ed &fruodm of 'qrsq€dqt8 ald omlFlonq hilllEs tq €@ployE€q @d nar"al 4resrtm Tb IrUEry prddpOe h several rfuk
lD@ag@84 plory by tfie S@ of W€6( Ytglds. Esrh d thlso drk poolr b taared
8€Fsts.qudh{ fiiTrlal rEplsb @ tffi oFfrfl(Fft Tho69 rElotb hchds &e r€Sfi€d {'p'tt€mtdart

o@rEhlig tb€ rEo@dldo of claios lhbl!ftle bt ttpo of odalt 8d ta-y@ dnih
d€tE of€d i!ftqdq. CoEp&{e Fnrnohl d-tEhenrr of fte hdMdEI foslrqle cdqFlss fuds c@ be
ohJtred .tt€dly ft@ the& t!€pa?dtyo q'lnHltrr4ir ofiics

WEST VIRGIIIIA WOBXMS' COMPEIIISAIION C{)MMtrFUON (WCC) 
.

Ig1$@d W€s VtgilB oporrud en cohdve rtalornroaged wiod<em' oqeosdgD r**"e pg@
(WCC)-Fldto Deo€rab€r31, 2{X}5. A tuutbrrhepdyitzd@ dmsli' oqeodor md"nlo U
W€st ViEtra vDs ebbnebd with tte paego of Seoaro- Bl[ to{X d rho W@ tsld ftld s€! ffisled
€liotve D€cr@b€( 31, ZrcS. A @d buaho €dth!', hfddftd Afuiddrdve Servlooo (BAS! wa6
.rtr'hrrrh€d Ed he t9 s,lnintdlet r af lbe WCC Old Fiod, begi@i[g .h!qy t, 2ffi, ed thE[lafiq ftr
ssvEn y@l @d wll hsve 8[ ',trnlnrdF rvo dl €n!,sdcdrt a!froEfty prcvl@sty y€Sd h tu WCC tlst
f,'od i! lrrhril4ertng old lsw lhbilitkg @d othqqt; gocsilag oa ;&*"g ofd t6s ^1"-" BAS dU be
plad I rnMrity rdnrffiE|Ivo 6s d r8&d prrmiurn O Fsvlds A FmEtr dd E"'tr"hl" Edtu 6r
cotlp.Dsdio! ftr lrjuy uofuod h ti9 conr8e of od growhg O of eqtoyned. m.; .mV
4oftdeafeo ft6 tu 1- \Yrsr Vfgnds LorEry h6 teeor set A a tsvet 6-.tq""r wiii pic gpeynm ad
trlo Bsw @ q F@tu wil bo €.d"b["H on an €ry€d€doo r@d bod& Tt! W6d VtShb I.€thy lspqltEd-to Ftl46 h tg Eem HokstE€t AdE drftw Servtces @ag eqedroro rai pool, wUrfi tsqF.{Ed to bo ra(E a4@d ot a qsarbdy ba&.

PT]E,IC EMPLOYEE8' IN{IURANCE AGHVCY (PEIA)

Ibe Ltut Fddpots in mo h$lb nnp{oyceo' rff''r 'r€ AgEdly wtf6 Fovfdes m sq,lorge b€f,eft
:lry Foqg b qloyE€& PEtrA was €sbbt rt€d by tu tu of Wd Vfunds ft( $e sgeod€q,
Inrtftidott{ of Hghr ..|uturtoq Bordo of p,rursrion od ;@!@sd Fnftr d fto SU lo "*t 

t q tooai
govEmnedal dl€s and certatn c@blo nla pub[o E€(9eE-cgaffi@ Esy r8ques to be ooyEE€d by
ItslA" 

.PEIA 
prnytdcs-o boo qplgyes beneft tmam grogn"i,rn* r"el",{A hoglbl, qgkst nqi;

tlT{lP|' ry6!@!g drog dd bdc tS @d BeU@l &atb. Uld€ffirtdag dd !a!o sdrg poEot€E aredblbH bt IEIA The oos of B[ oov€rogs as ,{frr*-'tiad by pEltl 6"n Ou pad ry ru ioA"Am.PletrDims Ee-€dablhhid by PBIA ed ar€ ldd 'nqllrhty, ed ;r, dle€ddsdt do, ;."g ;h:s rir"g",
coYECo rEqrF4 urnbsr of 'LP"nd*'t\ stAs w nm Csto @etoj'8s @d aCrc -,'doyees v& rEdlei
yry.p/"ry@ !ryt!.f aq€oldo. Cow@ge udes rt'€io Fogr@r b Hr"trerl to $l ftIfon b6aios fcEtrlr ed glo,(xE of lib tn nFncs coiEdago,

JT Mj* p-l t*ro_all t{rkF to' Fr hoallh ed F€6.dp0@ CdEEu of trs tnd6'"rry pt@. fErA bas

Ittlf b-F+ tr r14" of-ooveogo ro tto Irtuaged Cgrp oltpid@ (MCO) pI@ b eeithFuvldlr, @dl@-ffired tbs ri8!s of fu 16 hq"'ce coy€Eage rD e ua giy roinr. tua -pesiay 
"t'.'gesq*F.t.4.q$_q Fdltp@ h etu &e na"'",;ry plo c do tricO pl@. Atbgdim, pBA hd;slfariEely 205,000 hdiyidlals, hot'dh'g Ftldls@ ei drp@dffi.

l*ry O*-"o, March 3t. 2010 Fharctst Sratenenb
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WE$T VIRGINIA II)TIERY
M)I88 TO FINANCIAL STATEMB|ITS

N(YIE 14 - RISK MANACmIENT (cotrttued)

BOAAI' OF NSIK AI{D IIWI'RANCE MAI\AGWENT (EBIM)

The Lothy fdotpes h the Wed VhgHe Bo6d d Rfuk md Iloruoo !'oagrocO (BRMI I cgtrm@
d* pool cEuecly oprcathg as a cmoa drk mgeoeec strd hws !trogr@ ftr a[ Sto agEEoles,
oWeC !rts, @d oth€r lotat gov€'r''nrdl agrdEs who wl& b !sdclp&. Tbe L@ypEJB 6 @f
FE4q q BRb4 fu tts g@rq8l hir'lri'c€ wveaage. FEd Ed;rerfthS md rde ".a*"g loholr6 qe
qgiq4 by BiIM. Th€ ooddal| covE(€o a8 d!@fud bj, BRIM 8h!tr bo patd by tb !qd"t!"'t". Tb€
BRIM ds&, poal rebfos ee !ftk of th! ffd $f t!flll@ !q lEop(sty svd ed lE(ofoEes eG€s r;-"'"."0 @
loss€o abore frd lsrEl I&c@ oowBco, frrcuch m ooiAofrqec nna* tih pograrn lB fidt€d o $200
mirrioi pEf sEq qJd€{a b lffi @ o€EeiD ![q€fty. IRIM bs $l 6lllh:pq ocoEqcs osyErage
mqi@o o sll fifiGIqIty lt.bnrf ohhs.

NOIE lF OTEER POSTEMPI.()YMENT m{Anrs (otEB)

lt8 LtEy Dqdit!@s h the W€s trnBhlu Ok Pompto,nsd B€dfffb ph (OPEB Ptd) drhs W€d
VAg a R€eEs H@lth |Mt ftId Futrd CftoSI a od-rh.'t'g met/oqloyer dgF"".{ @
podr@plg-tTqt tlFld6r9 rls ",1'nl'i.t!tsd by fu Xted Vtgnds pdbli! R'"'ployai rlrer,?""e Ag€ocry
(WVPEA). Tbe OIEB Pl@ Foyt€s r€eE€ F8t-qryto,,Erd lesl6 oqe bgldd fd$dtrg 8t6 sd
Iocal go 

-vEr'ln€d, 
qloyEE, ryde Fqvldor of tb Codo dgr€s Vkgh|4 1931, Es enc'd€d (fte Cctq),

o8dgll the doEity b @bllfr ed ftnaid b{o6e Flretd@s io tte WVpEIA bodd of tsItsbo& Tfio
WV -IHA l-r? e pbtoly edhblo fr'En r.l Eport rh lrr"tull^ 6.mct'l qerF'rrenrn d lrqutEd
_E!'plr@€ft!y 

frFEFdoqfc tte OPEB Ple. ltst rEpqr @y be obbhsd by mfffrg b ro[c F''Ft ye€8
Jlsrelo Ag€osj', 601 57. StrEd, SoI[ P"et, Sdb a Ctd€sD, W€d VtEhl4 q by c,r$ng f{a868tL
7v2-

F@dnsPoltqe

Tte Code rcqdEs &e OIEB Pln bil $e Ftldfsthg.rTtoters lqP/o of fto '|lnnqt r€qd€d o,'lr,{bd@
(ARC), e M 6alslb drt"'.ntn"d h aocsdaco wth fte r@mrr@ of GASB Siatqn@ 45. Iho
ARC ropum a lerel of n#hg rfist, lf lald @ e ongdng heeq b pnd€{iod b aovE Dllm8l aod salh
t€lr ed @ortbe 6t rrnf'fti.d s.td8l [stllErl6 (q fudhg @€ss) of fte pl@ ovq 8 p€dod lot to
efttsd ffityt€q& Se of W€64 VhBds pl8 employerr re bllld per ridvo t!8n ponoy ginm"
The AIIC rde ls $38E !!d $451 per e4&r5ree per momh tu tbe y€d €Ddhg .h!e n, ?M d, ?M
'3spodryB-8l 

Tllsuglnlle 30, ZXD ed ?lxl8, trr L@ry hrspald gtonros of$185j63 @d S8,625. F6
ytT tg"d Jqu 

_30, ?q08 (ffial yeor of tho Lora/e padotpdq h tbs Trud), tbe tu of Wd Vtgffi,
oa.tFl,ffiys bsbrli, d{gnw 

'Jwads 
fte A@l8l R€qEicd Codbd@. Ar cfJule 3{t,2@9 aad

m$ 6o Lotery tae recordsd a llablllty of $251J67 ud $lO,On e ns bsl@o 8b€st fu OIEB.

lftery ettachneDt March 31, 20f 0 Fin8tlctBl StateDetrts
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W6TYIRGINIALOtIERY
NOTSI TO FINANCIAL STA1EMENIE

-UEardlt8d-

NOIE T6- NDW ACq)I'NIING PRONOI'NCEMENIE

Tte OsvE{@e@l AcooEJhg fudarda Eocd (GAS) lssed tued No 5O Peodoa Dlsotms, m
arrf'tldE€d qf GASB Stu€ld8 No. 25 aod No" ?, h 2(}0?. Tld! si"ta'h€d ltlqe olosolt allgn{ fto finnnctql
rceqdlg llq!fi@Ed8 br p8oshs wffL rhrss tu othea m@byneo |@ (OIEB) d, h dotug m,dh.r 6 ffirrn aift' dl8dod€d h !.{Es to ttE filqolsl omrm tr preswd ar reqdrEd sTpIm€''tF l'l6md@ (RSD by p€odd plEr ed by ,qloJBs ttt povldo peodo baoedt Tt rglq.thg osoflgq
rEqtry,ry ftft Stltm€o1 ''46l 

l qp aqble rote dlsclosue aad RSI r€quee@€d of tuffi No. 25,
fhmtlsl Rlpqthg ftr Ddned Bwft Peodo Pl@r ed Nob Dscfq€s frr D€dlcd CortdtqdqE pt@s,
,d -No. ,, Acoffig fu P€od@s by St6 @d Iocal Oovemsol F4loJEs, ro c'-f'- vfir'
IqFldB of ShhEub No. 43, Fhrrohl R@d!g fu pod€EoptqyE€ut D€ore phr O&s Tba
!€rdqPl.@lr d No. a5, Aocdhg Ed Fhsdal RrpodDg by Enptd5rErB tu ?ieqlslnffsd B@rdt8
Otirtr Tbad Peodoa& Thb sn"r-"g''r G sft{,tiee tu e€rlids h;&;hg ;fr; J-u 15, 2667, 6i1 -,""g,-."r
brs nd t€f dsbinhed vrh6 @cq tsmy, ftrlll hani o fts fiDrEdEl-$amffi.

J*rJ| n**-, March 31, 2010 Finucisl StaraEonts
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t WEST VTRGIITIA LEGISI,ATURE

Olftce of the Legislative Auditor

ll suaga ot"t"too
- BulUbte I, Room 3I+W6t Wtng

_ 1900 Kanorohs Bled. Eod

a Chqrldor4 Wy 2S]0S4S90 . 3U-3471870

I
I M.ror.nd,r.

tI To: Honora-bl-e senate president Toloblin

- Honorable Houae of Delegates Sp€aker Thonpson
I Honorable Menb€rs of the Jolnt Cor@lttee on covernment and! Finance

I Fron: El-Ien Clark, C.v.A.LU
I Director Budget Dlv.islon

Leglslatlve Audltor' s Of f lce
I
I Date: May 15, 2010

I Re: Status of ceneral Revenue Elnd Aprll_ 30, 2OL0
I

I We have revlewed the cash revenue flows of the West Vligtnta
I generaf revenue fund for the rnonths of July - Aprll of fiscal year' 2009-20L0. The atatus of the fund collections are as fol1ows,

I The net colloctlons rere 97.998 of the estlrnate for the flscal year
- as of AprlL 30, 2010. lfb€ aEou.at EEIotrt edetlat€ t'€'a 962.9 aL].].l_oa

I tror the year.
I- Personal Incone Tax collections were S ?0,3 rnlllion under the
I 

estiroate for Lhe fiscal year.
I Con",-.r 9a1es and use tax cotLectlons were S31.1 mlllion under the

I 
estlnate for the flscal year.

! S.o"runce tax col-l-ections were g 93.8 nlltlon over the egti-r0ate for
_ the f1scal year.
I
! corporute lncone and buslness franchlse collectlons were S 4riLllon belolr the esti&ate for the year.II Joint Commtflee on Government and Finsnce

I eagp -i-t

II
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gtat€ Roed I'qBd

The atate road
months of JuLy
nllllon urder
the estilrlate.
for the year.

Aairy Day a!'d,

furd was collected at 98.64t of the estinate for the
- Aprtl 2010. Prlvllege tax collectlons wexe $ 10.6

the estinate. Gasoline tax was S 5.2 nl]]lon above
fhe entire furd was I7 nitllon below the eetlmate

PelsoD6l lD'o@o Ia.a Rsdorgo

Revenue
balance

Shortfall Reserve Fund A(Rainy Day E\rnd) had a cash

Revenue ShorLfall Reserve
h bal-

(Tobacco Settl-enent Monies) had aFund B
955. 8' t

I

ance of 9 92-15,406.785.44 as ot Apra-L 30, 2010.
Balance JuIy L, 2009 236,6L9,5'12.54

cash flow loan t'o ceneral
Revenue on July 1, 2009.
To be repaid 90 days. Thio ls
a normaL occurrence ln July
due to cash flow denands,
repald in Septenber.

56.000.000.00

56,000,000.00

Revenues July l-, 2008-June
30'2009 (surplus frorq FY 2009
tranaferred ln August 2009. )

rr,06'7,940.45

Earnings 27,1r4.6'72.45

Balance Apxil 30, 2OIO 2'7 5,406, !85.44

caan baj-ance ot I 244,196,955.42 as ot Aprll 30, zulu-
Balance JuIy 1, 2009 236,006,002.65

Statutory Tranafer according
to wv Code 33-3-L4 A,B,C
Medicaf nalDractice Dremiuns

1,555,022.00

Earnings 46,635,931".11

Balance Aprl1 30, 2010 284, 196,955.82

Page -2-



I
I The Speclal Incor0e Tax Reserve FUnd had a cash balance of
I 945,019,319.21 aa of Aprll 30, 2010.

I
I
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t
I
t

,319.21 aa of Aprll 3{.1, 2 10

Bafance .lul-y 1. 2009 45,01,9 ,31,9 .2!
Revenuos

Balance Maxch 31, 2010 45.01,9,319.21,

Page -3-



249,600,000
s2,200,000
25,400,000
31,500,000
35,500,000
10,800,000
20,500,000

8,700,000
2,100,000
1,000,000

800,000
700,000

2,910,000

660,000
600,000
100,000
500,000
20,000

140,000

NET
MONTH

COLLECTIONS
215,129,761

96,980,401
33,931,141
32,528,815
25,123,111
12,152,122
18, 2,281
9,020,480
-289,500
394,000
987,888
571,507

2,760,469
786,579
663,465

4,132,732
191,275
24,445
2s,857

0
6,674

42,485

211,273
0
0

UNDER ESTIMATES
VS ACTUAL

COLLECTIONS
-34,470,239

4,780,401
8,531,141
'1,028,615

-10,376,889
1,352,122

-1,537,719
320,480

-2,389,500
-606,000
187,880

-128,493
-149 531

126,579
63,465

1,032,732
-308 725

4,445
-114143

0
6,674

42,485

211,273
0
0

YTD
ESTIMATES

NET
YTD

.-,cp-r.LE_c-I_19_NS_
1,176,525,7e4

922,065,400
332,320,800
177,378,797
90,123,111

110,420,225
s7,110,728
90,763,334

10,153,825
12,756,682

6,813,980
6,48€,774
5,,165,469
5,428,789
3,181,801

293,559
239,287
143,600

58,573
61,676

696,162
0
0

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS

-10,374,202
-31,134,600
93,820,800
-4 02't 203
26 976 889
-'t 579 771
5 989,274

663,334
10726 847
-2 566 175

350,682
-2 042,832
1216,420

-63,226
65,,t69

476,789
-1 718199

,106,31S

-436 441
-260 713
143,600

81,676
69€,162

0
0

1,247,300,000
953,200,000
238,500,000
181,400,000
117,100,000
112,400,000
103,100,000
s0,100,000
20,800,000
12,720,000
12,400,000
8,600,000
8,030,000
6,550,000
5,400,000
4,950,000
4,900,000

790,000
730,000
500,000

0
0
0
0

3,129,470,000
0

0
0

0
0
0
0
0
0
0

483,730,000
0

483,730,000

4U,392,5e2
0

93.94%
454,392,592

93.94%
51,'t81,652

-29,337 408
0

-29,337 ,408 -62,849,626

3,066,620,374 -62 449 626
0

3,129,470,000 3,066,620,374
97.99%

Prcpsred by Leglslatlve Audltor'8 OfRc€, Budget Dlvlelon

rn.nf,t-*.ltu.ffir"ttro'F r r r m r ll r rl r - - - -
Monthly Revenue Estjmates
as of ADril 30. 2010 \rWFlMS

PerBonal lncone Tax
consumer Salea TEx & lke Tax
Soveranco Tax
Coru Income ,Bu3lmr6 Frenchlso
HB 102 - Lottery Transters
Buslness and OccuDetlon
In!ulanco Tax
Clg.retto Tax
lnterBt lncorne
Llquor Proft Trrnsferg
D€Darbnental colbctlona
Property Tr-ansfe. Tax
R.fundable Credlt Relm LIY
B€gr Tax and Llcena€g
Property Tax
t lacellaneoua Recelpts
Smokele*3 Tobacco Tax
Buslnea3 Franchls€ Fees
Raclng Fees
Mlsc€l16neous Tnnsfeas
Cha.tea Tar
tolecohmunlcatioG Tax
ktate and lnherltanca Tex
Vldoo Lottery Tftmio|r
SDoclal Revenuo Trrnofer
Ca3h Flow Tran6fer
TOTALS
fllnua Cash Flow Taarcfer

Peacent ot Ertlmate3
TOTALS

Percent of Ertlmates
Coll.ctlons th|s day

MONTH
ESTIMATES

G€treral Revenue and State Road Fund Pase 4



-.roltioof?ihort?*r-rll? 
r r rl r r.,,ufrl r r - r rl r r -

Monthly Revenue Estimates July 2009
as of April30, 20'0 VWFIMS

MONTHLY OVER YEARLY OVER

NET UNDER ESTIMATES NET UNDER ESTII\4ATES

MONTH MONTH VS ACTUAL YTD YTD VS ACTUAL
ESTIMATES COLLECTIONS COLLECTIONS ESTIMATES COLLECTIONS COLLECTIONS

casoffne t Motor canter na rar '---ir5,7oti.ob-o' ----?J6J5sZ/AZ' -------------T.6$,At --Sib,Aob.bleii -- 32i1577.i-9d' --"-----E-2i7.166-
Privifege Tax 14,432,000 15,631,797 1,199,797 130,991'000 120'360'935 -10,630,065

Lic€ns$ & Reglstration 6,876,000 7,563,199 687,199 65,461,000 63,8'15,690 -]'645 310

H|ghwayLttle]contro|.-------199p.o-s.--.-...-----1,o-1.l-69..-..-^-.----......-2l!}9-------1?.9-E.L0-0.0-'-.---=-11f,99-c.rorALs :. J':1394S0___:1,tgCr!95_:_. _. _ _1C5190J__.5-16.,e9q0.0___10_9.010,€1_____ _. j1,gr9g1e_

Pe.cont of Estimates 108,9E% 90.64%

Collectlons thi! day 25,079,E56

REVENUE SHORTFALL RESERVE FUND 7005, P8ftAAS OFApril1,2010: $273,039,647.96

REVENUE SHORTFALL RESERVE FUND 7006, Pan B AS OF Aprll 1, 2010 : $275,,188,610'tl

PERSONAL INCOIUIE TAx REFUND RESERVE FUNO AS OF Ap l l, 2010: t45,019,319.21

Pr€pared by Legillstivo Audlto/s Ofiic., Budget Dlvblon

Getreral Revenue and Slate Road Fund Prye 5
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WEST VIRGINIA LEGISLATURE
OfJice of lhe Legislalive Auditor

Budget Divition
Building I, Room J ll-West Wing
1900 Kanawha Blvd- Eosl
C harles ton, ll/'l/ 2 5 3 0 5-0 5 90

To:

From:

,304-3171870

Honorable Senate President Tomlcl in
Honorable House of Defegates Speaker Thompson
Honorable Mencers of the Joint Conmittee on Government
and Finance

Ellen CIark, C.P.A.LV
Di ra-l-^r errA^ar ni t'i ci ^n
Legislative Auditor's Office

Date: May 7'7, 2O1O

Rei West Virginia Unemp-Lol,ment Compensation Trust Fund

We have reviewed the March 2010 nonthly report of the
Unemplo)ment Compensation Trust Fund vJe received from WorkForce
West Virginia. March is the ninth month of fiscal year 2009-
201-0.

For the fiscal year 20A9-2OI0, the trust fund cash flow v,/as as
follows:

ITEMS OF NOTE:

Regulan benefits paid for Jufy - March 2010 (fiscal year
were 5103.2 million more th;n for ,rrlw - Mar.h df fiscal
2009.

Joint Commiltee on Government and Finance
Unemplo\rment

2010)
year

Trust Fund Besinninq Cash Balance l-1,-2009 $193,765,088.22
Receipts July 1, 2009 thru ,June 30, 2010 $33'7,384,685-24

Disbursements
20r0

JuIy 1, 2009 thr.u .tune 30, 5469,643,268-16

Balance March 3I, 201,0 s60,906,505.30
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Federal emergency benefits totaled $ 144 niltion for the fiscal
year 2010r for Iast fisca.I year federal emergency benefits
totaled $ 34.8 niLlion dur:nq the same period.

Total disbursements were $ 269 nillion more than the same months
of the preceding fiscat yea:r.

Receipts in Jufy - March 2010 were $ 217 inillion more than in
,July - March of fiscal year 2009. Overall ending trust fund
balance was $ 110.6 nillion fess on March 31. 2010 than on March
3I, 2009.

West Virginia's unemploJment rate
10. 1 percent. National unadjusted
percenE.

for the roonth of March 2010 was
emplo\ment rate l,ras 10. 2

I
I
I
I
I

Seasonally adjusted unemplol.ment rates lrere 9.5 percent for tgest
Virqinia and 9.? percent nationally.

Since Mar:ch 2009 employnent has decreased by 14,500. The
declines weie: 4,600 in construction; 3,900 in nining and
logging: 2,700 in leisure and hospitality; 2,200 in trade,
transportation and utilities; 1,500 in manufactutinq; 1,500 in
professional and business services; 900 in financial activities;
500 in info:rnation; and 100 in other services. Emplo\rment gains
included 2,000 in educational and health services and 1,500 in
government.
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U nemp 1o yme n t
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MONTHLY STATUS REPORT FOR TH€ JOINT COMMITTEE ON @VERNMENTANO FINANCE

FOR THREE MONTHS STARTING JANUARY 2OOS AND JANUARY 201O

TI{REE MONTH

JANUARY M FE6R(ARYO9 MARCHOS JANUARY 2O1O FEBRIJARY2O1O MARCH2O1O TOTAL VARIANCE'

!3!!J!!,!29,!?

$0 00
$5,768,787 65
$5,450,130 00

$0 00
50 00

$98,200 0o
$0 00
$000
$000
$0 00

$230,70000
$oo0

$000
$49,4 967 6l

s4 21960200
$000
$000

$11500000
$0 00
$0 00

$0 00

$2 414124 T2

$293 000 00

50 o0

g2!.$!$!.!s

$0 00
ls 62€,345 68

$19 672,549 r2
$1426,647 86
$4,056,728 o0

$243 69616
$0 00
l0 00
0000
$o 00

$290 791 3a
$0 o0

EZJ!ZJi!.!.I

$0,00
$16 276 932 26
$21,05730918

$72696046
$4 82901400

$23003131
$000
$000
$0 00
$000

s275 783 33

l0 o0

s0 00

s1,403,36311
$26,060 715 96

$5 661 337 00

t227 720 39

$0 00

$0 00

s0 00

$r 055,095 47

$372 296 95

s0 o0

50 00

s000
$7,509 367 29

$53,580913 26
$2,436,004 23

$15,347,53300
3386,248 36

($2,369,75900)
$0,00
$000

($1362 829 25)
s100171 62

$000
s000

t?!!!zl!t!r! E!!t!t !:3r! r!t91!.2!2.99 l$r0ll4.9z!J3)

$000
t12,545,57350

s3 539 930 0o
s000
$o0o

s10000000
$2 369 759 00

$0 00
$000
soo0

s26o 000 00
$0 00

so00 $0 00 50 00 $ooo $000

Bahnca Fonfled

! t!d. bl Ehery.ncy B.i. rlts lE uc03)

i Fdtrrtufrdsrd6(EB)
5 r.hPf.d.6rAddriortrcodp (FAc)

9 UC MoCrd4ion r'dlv.

12 wv rn&En6 cohFlbG6.Er. B{ 246

i.d.hr Eh.t.ncy s.n.fl t lE!coo)
F?d.al shro E*end.d &n.f a {Es,
Edro.rcl S.Fi!r. (IEUC)

remp F.d.fl addrtlonrl c.mP (tAcJ

!crE 1t.d.'.1 wo*.sl a.Mfr b
ucx lMrrhryworkeE s.neflb

Tol.l Monlhly ol.bur.ddt!

fl!.s15,2!3t0 $5,| $J.0 slSStEJ!4l! $ftLllz1tlz !zt.!1t.099t1

$22 614,243 a9

$5?79,614 00
t27€98,16751

$3 51740500
$ooo $0 o0

($95845) ($32500)
so00

$102 351 86
s2€6 68913

$0 0o

$oo0
t108,128 53

8263,04210
s1,04,4,819 58

$32127 949 05

$4 236 205 00

50 00
(t317 58)

$0 00

$126933 06
$335 087 49

$000

s31,578,293,65
t22,258,10912

s1 405,169 79
(5261 0O)

$5 310196 00
$328181 91

$343 028 79
$o o0

$27 ,79e,021 71

t21,060,265 25
$60547766

($315 0O)

s4 827 662 0o
$26800447
s32633104

$000

s30138 246 04

$23,463 5.10 34

i326 900 77
(1360 00)

$5,154 555 00

$250,157 66

t406 435 09

$328 395 86

$6 S2520161
553 698 511 21

s2,427 544 22
$662 03

$15 292,413 00

t506,910 59
0163,876 11

(i716,423 72)

$6,547 71$ooo Sooo $0c0 s0o0 4000 s654171

92!.294,9!,!r

au.a4$!.24

Ifi4Z,ZEJE

t9z!9lrz!.€3

tirlz!,ilzJl
t!!,ll!,t!190

!!.a.12!10!,91

$M!g.r!I.lq

lz!3ulEgJ!

MAU!1ElzSI

$2tt!2;i231 t3s.!zt $r-a?

z!!.l!!.E2al! llzlllllllrll

' ThE. monthrolrlv:drn..oluhnisth.d tr.r.... btu.nthiiumorI
rh. purpoFolrh.€Fthro $ow! .m.i$, orbnrKr

!n.mphym.dcomp.nndoi(Uc)b.n.ft]th.l.foEs.Trun|uidBaIa

UNEMPLOYMENT TRUST PAGE 3
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Prescription Drug Report
March 20L0

W est Virginia Legislatia e lnterims
May 201-0
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PFrar€d by Esl / EAcs {onh) on 5.21,2010
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FlEpar€d by ESt / EACS (onh) on @120i0



I
I
t
iltt

Key Performance Indlcators
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IIATERI'TTI
MICA'. NID S@OICAJ,
NEOmIAL CqreI;rCAT'lONa

.0044

.0109

-0029
.2101

,0005
.0010

,0291
.03€5

.0194
1.7742

.0051

.0242

.0263

.2042

.01€3
r.7775

OOIPATEE$T EOEP!f,AI] FAgTI,ffl BEEA\IIOF'I,
DIAI.YSIA
E{ERG|CS BCDII
I{AfERNIN'
HEDICAL AID SSROICE,,

rRoFassros! mvlcEs

.0115

.00?5

.oo4o

.213L

PEEBCAIPTICnI DRBS

.2460

.8904

.2454

.9I'74

2.0.'47

0.40{2

2.0505

AIdBOIiIIG

CARDIOVASCUIAR I@ICITE
cERU[Ca! CANCER SCR.mfDG

EVAII)E,''ION N{D IIRIqSEi@IT
!&r@tt?14150!

,4904

.0210

.0045

.0L91

.0006

.0242

.4669

.9174

.0232

.0235

.036t
-o44\

.0237

.1476

.0055
,2031

4.2532
.3107

a -L972

.r719

.3332

4.2969
,3406

SOUR€: FEIJ,S FARGO ArID E8!RESA ACRrPlg PIII) CTAII'S TngrS
lrolEi Cl4lltllt IngfED nAE Otr A PAfD BASIS
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I{EST \TENIIT'IA PIIB'JC EI'PI'YTEA IIS'@A\tB AOSICY
XOI(ITE,Y HIIIIAC|aIIBIT RBPOEr - P& CAlTf,A T'ItTZ}rld

uARel 2010
IbCe: 2

ciE @t Pdlod t2 lt@tll P!to! c!:ru! Ft.cal Yr Pr6rddD Fta@l r'r

EROFESSIODTAL SRriICBA
I$B AIE PATSOI$Y

cnslR
cnBm D{a<tIrE
OtlIA UE)ISDIE
PEtaslcAl xlotcD[E
PROSIAIE CANCER a@@fD{C

,0133
.0247

,069s

.o725

,0422

.0154

.0335

.1245

-0809

.2354

.1a99

.8253

.6554

.4517

.04u|

.2192
1.4096

.2AlA

.4225

.8938

.7024

|,L624 lL,0367 1L.2t56

2.3301 2.5344 21.60?0 2X.5522

SO@CEI IdIJS FAIGO AIID ESTREgS SCR.IPTS PJ|ID CIAfUI' TAPEA
NOTE' CIJlI'lt LISTED ARE ON A PAID BAaIA
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Wc€t }'tgtlbEurd olRbk ard !|auran.o El4tag€tnent
UMUDNED AALANCE AHEET

2010
darch }1

zFo

I
I

ASSETS
ShottTsm Asseb

Cash End Eqult alenb
iAdvanco D€podt rv'ltl Gniottfru@
Rocohl8bl€8 -1t€'t
.PJep€ld lnsranca

Total ShotT€m A€8et8

l-oruTerm Assd
lw€lngnb

Total LrngT€rm lls8dg

TOTAL ASSETS

IXABILTTES
ShodTem l-Fibllte8

AcaorJnb pE/€ble
.CbnnsP4@le
@EBL6@f
Agerd8 Conmb8bns PalEblg
,un€ryn€d Rgwn|e
:Crrsnt EserEbd Clakn R6dE

Tolal ShoriT.erm Lbbm€8

l-ongTorm llEblllid
Compm€abd ,rnc€noeo
Ednabd l.lonanbnr Chln.Rrs€nre

Total Long Tsm thblHes

TOJAL LIABIUTIES

Prlor Yea'N€discob
CunertY,ear EemhgslEbr Y€arEanh!8 (L68)
TOTALNET ASSETB

TOTAL UABILITIES AltlD RErAn@ EARNINGS

5;15:1
189,861

5a &.
103.618 114sdJJ------ -16ffi--- ia@
1b6.&9 1;6 12

{n trousaftlsJ

2q679 $
1Vg,

€€B

-Je4.208S62t
I
I
t

I
I
I

I
I
t
I
I
t
I

1Zr@

12469

$ @.s26 $ 306J6'r

DR FJ-lJnadlbd-Abrry€msnlarposeooily

€*,M_n'agp:t

?45
7,474

'1,W
al

riJftB
a,oB

42,04 51,69t

150;958
28J39

sfrs/l0
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Uro5l Vlrglnh Bo6td ol Rlsk and lnaurarca Managomont
UMUDTTED INCOME STATEMENT

Forthe nlno $onths ondlng

MarEh 3l
zJ10

Operadng Rwsnuss
PGmlum Rswnuoa
Lsa6- ExcssB lmurance

Tobl Oporadng Revenue6

opsratng E p9n8€s
Clatm8 Expgnso
Proporty & i4S Clalms Expense
Psraonal Sorvlcss
Gonoral &Admhlstrgtue E)egnse

Tobl Operadng E)@n86

Op€ratng Income (LosGJ

' lonop€ratng Rgvsruss
Court Fses
lnvsafngnt lncomo

Tobl Nonopsradng Revgriu€8

Nst Incoms (Lo€s)

3,00D 3,9U

(ln lhou€ands)

43,e14 $ 47;195

2623
20J13 (2;74$l
2o'13s (z:t23tl

2F139 1209

DRAFr - Unaudted -MqEgsmontPlrpos€a Only

I 
!s13/10

27,656

sl
30:ts

4:717
9m

1,958 2&
38,66r

ARIM-Page2
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West Vlrginia
Children's Health Insurance Program
1018 Kanawha Boulevard East
Suite 209
Charleston, WV 25301

Phone: 304-558-2732
ToU-Fre€: l€77.WVA CHIP
Far: 30il-558.274'l
www,wvchip,org

Joint Committee on
Government and Finance

Report

May 2010
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WV CHIP Enrollment

28,000

27,OOO

c 26,000
p

o 25,000
t
€ z,ooo
2

23,000

22,000

Jul Aug Sep Oc{ Nov Dec Jan Feb Mar Apr May

April 30 Enrollment 24.823

Annualized Health Gare Expenditures
(Cost per Child)

$1,900

$r,800

51,700

$r,600

$r,500

$1,/O0

$r,300

$1,200

$'l,100

$1,000

1,797 1,782 17rc 1.762 1,7g4 1,w2 \7a7 L7a6

Apr 09 May09 Jun609 Jul00 Aug09 S.p09 Oct 09 Nov09 D€cOg Jan.t0 Fob i0 ,rar 10

Page 1



W€st Vlrglnia Chlldren's H€alth Insurence Program
Comparative Balance Sheet

March 2010 and 2009
(Accruat Basbl

March 31.20t0 March 3t.2009

I
I
I
I
I
t
t
I
t
I
t
I
I
I
I
I
I
I
I

Ass€ts:

Cash & Cash Equivalents
Due Frcm Federal Government
Due From Other Funds
Accrued Interest Receivable
Fix6d Assets, at HistoricalCost

TotalAssets

Liabilities:

Due to Other Funds
Deferred Revenue
Unpaid Insurance Claims Liability

Total Liab ities

Fund Equiiy

Tolal Liabilities and Fund Equity

$113,815
$2,771,OA9
$3.740.000

$6.624.904

$9.258.476

$15_883 381

FINANCIAL

Varlanco

$2,254,628 23Vo

$184,513 60/0

$31,189 1yD

$12,566 562Va
t$544) -1%

s21!0"?5!l 19!'

($4,298) 4%
($648,671) -19%
$220.000 6%

($432.969) --6%

$2.919.321 46%

$2lgl0l51 1eo/.

s11,945,024
$3,153,577

$700,238
$14,803
$69.738

$.15 883 381

$9,686.396
$2,969,064

$669,049

s70.282

iuiLiEu-I14

$118,113
$3,419,760
$3.520.000

$7.057.873

$6.339.155

$13.397.028

PRELIMINARY STATEMENTS

Unaudilcd - Fo! Marageme Purposes Onty - Unaudited

Page 2
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W.st Vl.glnla Chlldr.n'6 H€alth Insuranca Program
Compa.atlv€ Statemont of Revenu€, Exp€ndltubs End Changos In Fund Balanc€s

Fortho Nlne lror h. Endlng lrarch 31 2010 andtlarch 31, 2009
0rodlfi.d Accrual Basisl

Rov€nu6s:
Federal Granb
StEt6 Appropdatlons
Premiuh R€vonues
Inveslrn€nt Eamings
Unroalized Gain on Inveslnents"

Totial Operaung Revenues

Operating Expenditures:
Clsims:

Oulpatient SeNices
Physicians & Surgical
PEscrib€d Drugs
Dental
hpatjeni Hospital Seruicos
Durable & Disposable Med. Equip.
Oulpatient Montal Health
lnpauent M€nlal Health

Therapy
Medic€l TransporlElion
Oth€r S€rvices
Less: Colleclions"
Total Claims

General and Admin Expenses:
Salaries and B€nefits
Progrem Adminlstration
Eligibility
Ouboach & Health P.omotion
Cunent
Totial Administrativ€

Total Beendituros

Excess of Revenues
Over (Under) Exponditur€s

Fund Equiv Beglnning

Fund Equiv, Ending

526,731 60/"

183,030 3%
196,885 3%

5,432 7%
(209,538) 4%
38,,135 4'h

249 0y.
176,203 39%
8r,406 1B%
31,906 100/6

(4,311) -2oh

118,282't -24o/o

198.836 -Uo/.
1.466.982 &

2,461 1%
600,666 37%
84,804 270k

122,420 132yo
{10.443} -10%
779.908 320/0

2.246.890 !%

(3s7,341) -260

3.276.662 66%

2.919.321 &%

March 31,2010

28,466,618
7,351,715

249,625
75,234
,r8.M3

36.591.234

8,947,2U
7,1U,298
6,535,956
3,882,384
2,s41,270

924,027
908,008
624,745
533,979
349,530
233,030
56,387

{380.083)
32.380.85s

372,204
2,223,467

301,47A
2'1\96
939!2

3.205.931

35.586.786

1,004,,148

4,254,O28

9.254.474

March 31,2009

27,156,82
7,351,031

95,967
98,105

s
34.701.685

8,460,553
7,001,268
6,339,07'l
3,6'16,952
2,750,008

885,592
907,759
448,582
452,573
317,624
237,341

74,669
t578.919)

30.913.873

3ffi,747
1,62,N1

23€,674
92,546

104.255
2.426.023

33,339.896

r,361,789

4.977.366

9. q1t0

Varlance

1,710,036 6yo
684 0y6

153,658 160%
122,871) -23%
4.043 1000/0

1.889.s49 5%

' Coll€diins .rc pdmadly drug r€bat€6 and subrogation
- Shon T€m Bond Fund Invss[nent b€gan In November 2OO9

PRELIMINARY FINANCIAL STATEMENTS

Unatdite! - For M,EnaCcment Purposcs Or y - UDruditld

Page 3



Fo.tho l{lne flonths End€d arDh 31, 20tO

Bud€d.d to.
Y.!?

Proj€d€d Co€t

Subrogadon I Rebates
N€t B€n6fi1 Cost

S€lede3 & Boneits
Program Admhbtratlon
E&lblllty
Ortl€ach
Curcrit Ee€ns€

Tot6l Admln Cost

Totd Progla n Cost

Fe(hral Sbr6 81.83%
St€te Sha.€ 18,17%

Total Progrsrn Co3t

Yaar to Oele
Budd.t d Arnt

830,520,188
22,370
llzJu

$35.823,081

$436,058
t,999,475

21,432
226,000
2t4.579

$3,148,444

$3a.969.625

$31.887.329
s7.102.196

aE.s!s.r25

Yaer to Dato
Actual A|r

t32,747,113
245,e5
377.7&

$32,119,72S

$372,207
2,312,461

315,€67
217,7U
't30.631

t3,31€.750

s:r5.{68.479

128,S€8,340
le3zoJip

si15.40tu99

Y6!f to Oet€
Varlanc€'

$3,23,075
($20,258)

lt'szg
$3,703,352

$€3,8s1
(313,086)

(94,235)
7,216

1$.04a

($202,30€)

$941,94q

2,868,S89

$agEz

&54 $
r Po6ldv€ p€rcsntsg€. Indlcst€ fa\/orgu6 vrriarr€
" Eudgobd Y€6. AEs€d on CCRC A.tulry €n0n0o9 R€porr

Unadit€d - CaBh B€st6 For Manag€m€nt puDosss Onty - Umudfi€d

M€mo for Cdcubtlons Above:

Not€s:

'll. Tot6l brdg€t€d for Y€sr Prc$am co6ts srs CCRC Actuevs Bas€ Ltn€ Scenedo dst6d d30/0O Final workh€€t
N€l PeH Progtem Coda

2/. F6d€ElShare ior FFY2009 b 81.6i%. F€d€rstShsr€ tor FFy 20i0 (10/t/09- 9/3U10) t6 s6t et 01.Bi]%.

Monthly
Bu.lo6l€d An|l t .r-10 F.L{o Jdrrio

t4,057.790 $3,915.442 93,472,96a 94,197,50e
26,4€6 36,t6 28.543 31,90A
E1€21 !9.939 9.@ Ie

3,980.342 3,808.327 3,434,526 4,18!.,U7

$48.,151 $,10.111 9ro,111 S4o,882u.1d3 230,415 44€,A12 ,n424,ffi4 71,A19 13,6,t0 17,32.
25,000 9,154 0.657 12,916
29.398 i0.552 10.50€ !,Eq

$349,€05 t361,8e4 5510,018 $306,3,t4

l432€,u7 $4,170,011 $i1.054.344 $4,471,191

3,5&,A14 3,412,975 3,235,8,t0 3,&58,776
zlgJtp z5z3!E Z1!.E04 a12.415

$4,329.947 $4,170.811 $3,954,3.{4 94.471,191

148,@3,584
305,826

e3,!50
47,7U,108

$581,411
2,€65.83:i

296,243
300,0(X)

35z,IP

s4,195,259

$51,950.387

10%
gh

Pag€ 4

II,I--I'IIIIIII

't5%
-10%
43%

€%

rl rt I r-I I
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W\tCHlP Enrollment Report
Aoril 2010

ATTACHMENT 1

9
Gilmer
Glant

Logai

Babour

Cabell

Calhoun
Clay
Doddidge

Mingo

Ohio

Ritchie

2005 Esl
(0-18 Yrs)

3 245
22,882
5,706
3,044
4,658
18,900

1,389

2,454
1,607

1 154
2 463
7,110
5,110
6,270
2,950
14,973

11,465
40,647

4 945
7,610
11,245
7,176

5,461

5,170
12,647

6,204
14,346
2 725
3 365
5 474
9,06E
1,632

1,717

6,354
12,522

5,971
2,234

2,322
3,307

1 354
1 BA7

TotalCHlP
Enrollmenl

Apql-S

261

1 306

301

232

309
1,034

117

152
129
860
87

174

611
296
341
173
947

391

436
2,304
306
417
595

732

360
30r
333

1,131

303

Apll-S

1,632
7,425
2,714

'1,542

a 454
906

1,458
729

4,744
605
989

2,169
2,413
1 254

2 731

2 704
17,299
1,822

2,689

4,388
2,453
2,662
3,M2
6,831

Enrcllmenl

1 893

8,731
3.0r5
1 AO7

9.488
1.023

1,640

658

Enrollmenl
% olPooulation

58 3%
3A 2%

52 A%

59 4%
397%
50 2%
737%
66 8%
53 4%

s8 2./"

2009
Est

5%

162
1,144

152
233

945

69
123
EO

485
58
'123

356
255
314
147

749
314
573

2,O32

179
247

380

562
359
273
259
634
299

2009
tChildlen

Rankho'

38
2

24

39
32

52
43
50

12

55
42
17

2B

20
40
6

19

10

1

34

31

11

26
27

E

22

5,644

692
1 163

3 533
2 465
?,754
1 431

6,942
3,124
3,140
19,603

2,120
3,106
4,619
5,120
3213
2 963

f 962
2 360

60 0%

47 2%

49 T%
48 2%

43 9%
48 5%
46 4%
49 A%

27 4%
4A 2%
59 5%

62 8%
60 70

45 5%

44 A%

54 3%

730%
62 A%

39 5%
399
724
247

253
406
527
104
96
137
470
719

r.308

2 457

7.403

3 341
4 342
1140
'1,1E7

2710
3,041

513
558

705

2,479
3,367

3 740

1 347

1,440
3.118

3,568

617

654
842

2,944
4,086

60 3%

35 0%
49 4%
42 A%

s6 9%

39 3%
37 A%

41 0%
49 oyo

46 4%
32 6r/0

54 5%
51 4%
50 4%
61 6ya

61 6%
49 4y.
47 9%

49-7%

8.711

310
717
136

160
274

453
82

80
86

316

800
299
112
163

116
165

6E

94

21

35
25

49
51

4E

18

I
5

23
45
37

36
53

414
151

291
221

216
135

122

2,649
976

1,722
1,210
1,419

513
816

3,067
1,127

2,013
1,431
'1,635

648
938



WVCHIP Enrollment Report
April 20'10

ATTACHIUENT'1
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counly Pop ToralcHlP Total Medicard Torat cHtp/Medrcatd
2005 Est Enrc lment Enrollmenl CHtP/Medicaid Enrc tment

ApdS ApdS Enrollment % olPooulalion

56 3%
51 4%

68 5%

51 3%
53 3%

50 0%

62 0%

4A 9%

2009 2009

Esl # Ch ldlen
Unins!rcd Un nsured

fi. Rank,no'

30
13

46

33
54

3
29

I
eg!-!!v

4,956
9,176

2,020
3,732
1 268

19,063

5,092

3E2,490

391

590

147
177

109
1,120

24 E23

2,397

4,129
1 236
'1 735
567

8.408

162 343

2,788
4719
1,3E3

1,913

676
9,528

187,166

248
459
101
147

63
953
255

19,125

CountiE with Uninsu..d children
Estim.ted at 3399 and:201
Counti6wltn |,nh3ured Children

Tobl Enmlkd Los In.on. tlni

t
I
t

T--:;--_l counriq with unin$red chitdren
| '- | Enimated at:4o0

-;_lt*---l

ggejj The nost recent estimale for all uninsurcd chitdrcn statewide frcn the US Censls Curcnt poDulatjon SuNev
is 4 6% ll should be noled that even this hw percent extrapolation ta the county tevel could vary srynificanv ton
couoty to counly depending on the avatlabitity ot empbyee sponsoted jnsutance HoweveL it rcnajns ou. best sross
eshnale otthe rcmaining uninsurcd childten

Noae 2: lt has baen eslinated thatT of 10 uninsured cllitdten guatify ornay have quatified tor CHtp o. Medicad n the
past, WVCHTP uses lhe 5% unnsurcdestimate as a ta.oet nunber tor outrcach
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Legislative Oversight Commission on

Health and Human Resources Accountability

MAY 2O1O

Department of Administration

State Children's Health Insurance Program
UPDATE
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WV CHILDREN'S HEALTH INSURANCE AGENCY

REPORT FoR APRrL 2010

Enrollment on Apnl2010: 24,823
See Attachnent I lor enrollnent by county.

Current l2-Month Enrollment Period: lilay 2009 through April2010

26 000

25 0rl0

24 
'ao

23 000

22 0)A

$ ,of 9J *o6 u"' $ .d otr .,ts .€ _S fo

Enrollee Totals: FebruaN 2010 to ADril 2010

Morrth Total I Year Total
February

March
ADril

1,541
1 ,707
'1.63'1

Avercge
HiSh
Low

1,884
2,271
1.497

New Enrollee (Nev€r Before on CHIP) Totals: Februarv 2010 to April 2010

Month Total I Year Total
February

March
Aoril

604
578

Avenge
Hah
Low

742
909
574

lI. Re-enrollment for 3 Month Period: Januarv 2010 to l\4arch 2010

E

Total Forms Mailed
Enrolled within
Notice Period

Reopened Cases

After Closure Final Closures
To,al % % %

February 2,024
l\4arch 1,856
Aoril 1.842

1,223
1,134
1175

60%
614/o

uvo

190
145
44

90/"

80/"
2'/o

547
549
604

27%
30va
330/0



WVCHIP
Reporl For Ma! 2010
Poge 2

III. FinancialActivity
Please see Ihis month'slhancial stalement at Attachment 2
The average annualized clains cost Wr child for the month ended March 20 I 0 was $ I ,946.

Annu.l Expenditures for a 3 Year Pedod: SFY 2007 - SFY 2009

sFY 2009 FFPO/.
20w

SFY 2OOB FFP'/.
200E

sFY 2007 FFPO/O

2007
Fedeml 37.550.029 81 61 35.626.232 81 98 35,472,537 80 97
State 4.417.193 18.39 7,947,861 18.02 8,336,944 19 03
Total costs 45.967.222 100.00 43.574.093 100.00 ,$.809.,181 r00.00

Monthly Budgeted and Current 3 Month Period: January2010-March 2010

Budgeted Wd. Avg

PerMonh Forotr

-to
0

c

=^

0

t
t
I
I
I
I
t
I
I
I
I
t
t
I
I
I
I
t
!

Budgeted Pe.
Month

Wtd. Avg.
For Otr.

Actual
Ma.ch 2010 Februarv 2010 Januarv 2010

Federal 3,540,814 3.435.864 3.412.975 3,235,840 3.658,776
State 789,133 762.91A 757.836 718.5U 812,415
Total 4,329.9,t7 4.198.782 4.170.811 3,954,344 4.4f1.191



II n 
"rr*- Repon Fot Ma! 2010

a Pase J

I 
tt. Other Higblights

I O VWCHIP is a sponsorofthe DanceDanceRevolution (DDR) Toumament Finalsto be held all

- d?y nel:t month at the Capitol on June 1 7n. we invite you to see this video game for fun and

I fitness in action. This game is now available at most of our middle and high schools for use in
- physical education and activity programs.

I
I
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I
I
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WVCHIP Enrollment Report
ADril20'10

ATTACHIV]ENT 1
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Cabell

CalhoLrn

cav
Doddndge

2005 Est
(018 Yls)

3,?48
22,482
5,706
3,044
4 658
18,900

r,3E9
2,454
1,607

ToralcHlP

Apd S

261

1 306

301

232

309
1,034

111

142
129
860

Apdq

1,632
1,425
2,714
1,575

1 542
4,454
906

1,458
729

4784
605
989

2,922
2,169
2,413
1,259

2 737

27A4
17,299
1,422
2,689
4,024
4 3E8

2 853
2,662
3,442

6,831

?,o57
3,341

4 302
'I 140

1 187
2,110
3,041

513
558

705
2,478
3 367

Enrcllmenl

1 893
8,731
3 015

1,407
1,851

9,488
1,023
1 640
858

CHIP/[,ledicaid

% ot Pooulation

5A 3%

38 2%

52 E%

59 4%
39 7%
50 2%
73 70/d

66 €%
53 4%
5A 2%

2009
Est

5%

162
1,144
245
152

233
945

69
'123

80

405
58
123

255
314

749
314
573

2 032
179
247

380

562
359

273
259

634

299

2009
#Chrldren

Rankrno'

38
2

24
39

32

52
43
50
12

Grlmer

Granl

9,692 5 644

360

692

1,163

2 465
2754
'1,431

6,942
3,124

3,140
19,603

2125
3 106

4,619

5,120
3,213
2,963
3,775
7 962

60 0%
47 2%
497%
48 2%
43 9%
4S 5%
46 4y,
49 A%

27 4%
48 2%
59 5%

62 8./"
60 7%

45 5%
44 8%
54 3%
73 0%
62 A%

39 5%
60 3%
35 A%

49 4yD

42 B%

56 9%
39 3%

37 A%
41 0%
49 0%
46 4%
32 6%
54 5%

1 154
2,463
7,110
5,110
6,270
2,950
'14973

6 277

11,465
40,647

3,577
4,945
7 610
11245
7,176
5,461

5,170
12,687

5 973

174

611
296
341
173
947

391

436
2 304
306
417

595
732
360

301

333

1131
303
399
724
207

253
408
527
104

96
137

474
719

15,992 1.308

55
42
'17

26
20
40
6
19

10

1

34

15

1l
16

26
27
0

22

Ohio

6 204
14,346
2,728
3,365
5,474
9,066
1 632
1 593
1717
6,354
12,522

2,2U
3 266
2 322
3 307
1,354
1,887

7 403

3 740
5,026
1,347

1,440
3,118
3 568
617
654
942

2,944
4,066
6,7 t I

3,067
1 127

2013
1 431

1 635
648
938

310

717
136

16E

274

82
80

E6

318

626
800

299
112
163

116

165

6E

94

21

7

35

25

49
51

48
10

I
5

23
45
37

36
53
47

2,649

1,722

1,210
1,419

513
816

51 4%
50 4%
616%
6160/o
49 4%
47 9%
49 70/.

414
151

291

221

216
135

122
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Ss!-!e

Upsh!r

2005 Esl
(018 Yrs)

4,956
9,176
2,O20
3,732

1,268
19,063

s 092

3E2 490

Total

Enrcllneil

2,744
4,719
1,383

1913
676

9 528

3 i56

187,166

CH lP/Med ic€id

EnrDllmenl

% of Pooulation

56 3%

51 4%

66 5%

51 3%

53 3%
50 0%

62 0%

48 90h

2009
Est

5%

244
459
101

197

63
953
255

19,125

2009

# Children

Rankino'

30
13

46
33
54
3

29

I
I
I
I
t
t
I
I
I

WVCHIP Enrollment Report
April 2010

Total CHIP Totar l4edrc€id
Enrcllmenl Enrollment

Apd-A Apda

391 2,397
590 4129
147 1236
177 1736
109 567

1 120 8,40E
414 2,T42

24,423 162,343

co!ntlE wlth unins!r.d childrer
Eitinared .t >4o0

Countis with U .sur.d Children
E*in.rcd .t 

=399 
.nd >20!

Counti6 with urinsur.d cftildr€n
Estihat€d at <200

Tot.loiin{edtoslnoh.Uniildr.dChildrun: 19,0s7

E9!9:!j The nosl recent astinate tu al uninsured chtlten statewide tron lhe UA Census Curcnt Populalon SuNey
is 4 6% lt should be noled lhat even lhis five percent exiapotatton to the counly lercl could vary signiticanly hon
county to county depending on the availability ot enplayee sponsarcd insuance Hawever, il rcnatns ou bes! gross
eslinate ot the renainins uninsurcd chilclren

llggzi lt has been estinated that 7 of 10 uninsured children qualify or nay have qualified fot CHIP or MedicaEl n the
pasl, WVCHIP uses the 5% untnsurecl estinate as a target nunber lar outrcach

ATTACHI'ENT 1



ATTACHMENT 2
I
I

I

t
I
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I
I
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West Vi.gin|r Chlldren's He.lth Insurence Program
rtlve Stat€ment of Revenu$, ExpondltuBs rnd Chenge3In Fund Balances

Fo.the l{lno Itonthc Ending lrlarch 31 2010 andlrarch 31,2009
(luodlfi ed Accru.l Ba!i.)

Revenues:
FederalG 28,866,618
state App 7,351,715
Predium 249,625
fnvestmer 75,234
Unrealizs 48.043
Total R( 36.591.234

Expend[ures.
Claimsl
Oulpalie A,9A7,2U
Physicia 7,1U,29A
Prescdb. 6,535,956
Dentel 3,882,384
fnpatienl 2,541,270
Dulable
Outpatie
Inpatienl

Therapy
Medical
Oth6r S€

Less: Cc

924,027
908,008
624,785
533,979
349,530
233,030

56,387
(380.083)

march 31,2010 March 31,2009

27,156,542
7,351,031

95,967
98,105

I
34.701.685

Variance

1,710,036 Ao/o

684 0%
153,658 160%
(22,871) -23Vo

48.(X3 100%
1.889.549 50/o

8,460,553 524,731 6%
7,001,268 183,030 3lo
6,339,071 196,885 30k
3,616,952 265,432 7%
2,750,808 (209,538) -8%
885,592 38,435 4to
907,759 249 00/o

44E,582 176,203 390/o

452,573 81,406 18%
317,624 31,906 10%
237,341 (4,311) -2%
74,669 118,282) -24%

t578.919) 198.836 -340/0

30.913.873 1.466.982 5%

369,747 2,461 1%
1,622,801 600,666 37%
236,674 64,804 270/o

s2,546 122,420 132%
104.255 (10.443\ -10%

2.426.023 779.908 32%

33339P90 22:!0.CgS 7ok

1,361,789 (357,341) -260/.

4.977364 3.274.862 66%

I
I

I

I

t
I

TotalC 32.380.855
General end Admin Exoens€s:

Salades i

Program
Eligibility

372,20A
2,223,467

301,478
Outreach 214,966
Curent 93.812
TotialAd 3.205.931

TotalExpe 35.506.786

Erc€ss of Revenues
Over (Un( 1,0M,448

Fund Equit A2U.O2A

Fund Equit I25a 47A

'Collectons a€ pdmadly drug rcbates end subrogation

" Shorl Tenn Bond Fund Inv€slment began in November2009

PRELIMINARY FINANCIAL STATEMENTS I
I
I

Unaudited - For Manag€ment Purpos€s Only - Unaudit€d



It
II West Virginia Childr.n'B H€6lth Insurance ProgEm

Compaiative Balance Sheet

I 
Uarch 2010 and 2009

I {Accru.lB.3i3l

I MarEh 31,2010 a.ch 31, 2009 Vadance

! Assets:

I Cash & Ca6h Equivalents $11,945,024 $9,686,396 52,258,628 23

I Due From Federal Govemment $3,153,577 $2,969,064 $184,513 6

- Due From OtherFunds $700,238 $669,049 $31,189 5
Accrued Inlerest Receivable $14,803 $2,237 $12,566 562%

I Fixed Assets, al Historical Cost $69.738 S7O.2A2 ($544) -1o/.

I
TotalAssels $1s 883.381 s13 3s7 028 $a4!0;113 lll%

I
! Liabilities

Due to Other Funds $113,815 $1'18,113 ($4,298) 4'/o

I Defened Revenue $2,771,089 $3,419,760 ($648,671) -19%
I l..,npad Insurance Clarms Liability $3.740.000 53.520.000 $220.000 l&.

I Totar Liabiriries $6.624.904 s7.057.873 ($432.969) -60/0

T
Fund Equity $9.258.476 $6.339.155 $2.919.321 46%

I rot"t Li"Oilities and Fund Equrty S15.S$l!1 $zrlg!35:l It

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Manag€ment Purposes Only - Unaudiled

I
I
I
I
I
I
t
I
t



West Vliglnla Chlldrrnb Heelth Insuiance Paoghm
liJVFlilS Fund 2154

For tho lonth Ended Mirch 31,2010

{Accruel Be!b)

$11,759,133

75,234

$11,834,387

un€udited - For Management Purposes Only - Unaudded



II
I Department of Administration Real Estate Division Leasing Report
- For the period of April 1,2010throughApril 30,2010

IF NEW CONTRACT OF LEASE

I DrvrsroN oF FoRESTRY
I

FOR-1'84 New contract of lease for 5 yearc consisting of 200 square tuet of storage space at the monthly

I rate of $65.00, electric only, in the City of Farmington, Marion County, Westvirginia.
I
- DIVISION OF VETERANS AFFAIRS

I VET.O35 New contract of lease for 5 years consisting of 720 square feet ot office space at the per square

I foot rate of$4.83, full serMce, in the City of Hentawson, Logan County, Westvirginia.

_ NURSTNG HOME AOTT N|STMTORS L|CENS|NG BOARDI
! XLgOOf New contract of lease for 3 years consisting of 5OO square feet of office space at the per square

foot rate of $12.00, parking and snow removal, in the City of Winfield, Putnam County, West Virginia
-
I wesr vtRGrNrA TNTELLIcENoE FustoN cENTER

- 
IFC{,o1 New contract of lease for 3 years consisting of 5,100 square feet of offce space atthe per

I square foot rate of 99.80, fu servbe, in the City of Chadeston, Kanawha County, WestVirginia.
I

STRAIGHT RENEWAL - DOA OWNEDII srlre tAx DEPARTMENT

t TAX-O2s Renev/al for 1 year consisting of 2,120 square feet of office space at the current annual PSF

I rate of $15.50, full service, in the City of Parkersburg, Wood County, West Virginia.

- TAX454 Renewalfor 1 year consisting of 17,503 square feet of office space at the current annual PSF

a rate of $ 14.50, tull servic€, in the City of Charleston, Kanawha County, West Virginia.I
STRAIGHT RENEWALI" DEPARTIJIENT OF E]'IVIRONMENTAL PROTECTION

I DEP-130 Renewal for 5 years consistrng of a 30' by 40' area for an ah monitoring tower, at the current
I annual rate of $1.00, in the City of Weirton, Hancock County, West Virginia.

r PUBLTC EiTpLOyEES TNSURANCE AGENCY
I! PEl402 Rene$/alfor'1 year consisting of4,OOO square feet of storage space at the current monthly late

of $400.00, in the City ofChadeston, lGnawha County, WestVirginiaI
I NEW RTVER COrrtitUNtTY AND TECHNTCAL COLLEGE

- NRC-013 Renewal for 1 year consisting of 5,400 square feet of classroom space at the current annual

I PSF rate of $6.42, in the City of Lewisburg, Greenbrier County, West Virginia.

I
I

Page I of3



II

I STRAIGHT RENEWAL coNTINUED

DEPARTI'ENT OF EDUCATION
|(
f EDU-|116 Renewal for '1 year consisting of 3,412 square feet of office space at the cufient annual PSF

rate of $10 50, full service, in the Ctty of Charteston, Kanawha County, West Virginia
I
I PUBLTC LAND CORPOMTTON

PLC-001 Renewal of land/airport runway for 10 years at Yeager Airport, in the City of Charleston,

I Kanawha County, West Virginia
I

DEPARTIITENT OF HEALTH AND HUlrtAN RESOURCES

I Un-fZS Renewal for 2 years consisting of '1,5'18 square feet of office space at the current annual PSF
r rate of$3.93, in the City of Logan, Logan County, West Virginia.

I HHR-IES Renewalicr 2 years consisting of 14,385 square tuet of office space at the cunent annual PSF

I rate of$6.30, hcluding parking, in the City of Logan, Logan County, Westvirginia.

- 
HHR-189 Renewal for '1 year consisting of 12,000 square feet of office space at the cunent annual PSF

I rate of $7.00, in the City of Wayne. Wayne County, WestVirginia.
I

OFFICES OF THE INSURANCE COTII'JIISSIONER

I
I INS-028 Renewalicr 1 year consisting of43,926 square feet of office space at the ourrent annual PSF
- rateof$14.50, tullservice, in the City of Charleston, tGnawha County, WestVirginia.

I tNS{29 Renewalfor I year clnsisting ot 3,369 square feet of office space at the currentannual PSF
I rate of $14.50, fullservice, in the City of Chadeston, l(anawha County, Westvirginia.

I DtvtstoN oF VETERANS AFFATRS

I VetOff Renewal for 1 year consisting of 9OO square feet of storage space at the curent annual PSF

I 
tt, West Virginia.

I

t LorrERY coMmrssroN
.l

LOT-Oog Renewalfor 1 year consistrng of 3,346 squarc feet of office space at the current annual PSF

I rate of$13.00, full service including parking and snow removal, in the City of Weidon, Hancock County,

I West Virghia.

rI
II
II
t
I

Page 2 ot 3



II
I tncneAsE tN RENT

- wEsT vtRGtNtA STATE POLTCEI! PSA-I 17 Renewal for 'l year consisting of 'l acre of land used as a rad|o repeater site with an increas€ in
rent from monthly rate of $250 00 to monthly rate of 9300 00, in the Henry District of Clay County, West

I Virginia.

! or"oxoL AND BE'ERAGE coNTRoL co'MrssroN

I naC+O Renewal for 3 years cons|stng ol '15,OOO square feet of office space with an Increase rn rent In
! the2"'yearfrom$11.44psfrateto$1161 psf rate. then Increase again in the 3d year to $ 1 1 .79 psf rate.

parking and snow removal, in the City of Charleston, Kanawha Counly, West Virginia

II wcneaseoseueReroorace

I WORKFORCE WEST VtRGtNtA
I

WVW-009 Increase in square footage from 21,954 square feet to 27,398 square ieet oI office space at
I the curent annual PSF rate of $ 10 40, parking and snow removal, in the City of Charleston, Kanawha

I County, WestvirginE

t
I
I
!
t
I
t
t
I
I
I
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on Government and Finance

Resources

May 2010

of Health and Human

MEDICAID REPORT
February 2010 Data
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WV DEPARTMENT OF HEALTH AND
BUNEAU FOR MEDICAL SERVICES
UEDICAID CASH REPORT
sFYm10

HI,IIAN RESOT'RCES

OF FEBRUARY 20 ACTUATS

sFY2otrs

34.S33,055

363.706.887

2.5S€,0@
4,868.000

23,272,574
10,300,0@
19,784215

'185,400.000

19,39€.772
4.348,906

42€,v4
r.0€4.@0

6ao'125,2e

1,874,89

4 Mornh RoY€hhg

9335.1 1,42, @88.

1.715

$107 5107.511

REVEI{UE SOURCES
B€0. Bar {50841(20 pdor mth)

IIATCHINO FUNI'S
G€rl€ral R6€nu€ (0{XY189)
MRDD Wan€r rc4(g48o)
Rulal H6pnEb Urid6r 150 B6da (0403D40)
Tdiary Fund!€ (040s544
LouE y Wairsr (L€.€ 550.00q (5ao6r53s)
Lotary Tlan6r (5405r€7 1 )
Tnrd Fuftd Appruprbtbn (5185,'1 83)
ProvHer To( (€'o&)fl 83)
Csffisd Nldch
R€tnbu6€bhd - Arnount R€tnbu8€d
onrt€r RdEDuo (MW|N. Eech€abd WansnE, 6rc.) s0E4r'to10 &
CMS - O4 Adjuenerb

TOTAI !'ATCHINO FIjiIBS

FEOERAL FUNI]S

TOTAL REYENUE SOURCE9

TOTAL EXPENDITURES:

PmvHer Psymenb

TOTAL

2_435.1

11 84

ll 52,810.272.33511

ll $2555.18820711

ll $2!6.808,128ll

Nob: FMAP ((19'- 43.05% sppnc€bb Jut - S€pr 2dB) ( 10 - 83.05% sFp!.€bb Octr 2OO€ - JuE 2OlO)
(1) Thb Efioun wil lg€rt tD S]Et9 Ont I not €lnburB€d.

Monlh Ended
znu10

ACTIJALA

181

97245.m3

21,964.S33
8,69€.124

216,333
62e,87

8,822,67A
2.5{n,tX)O

18.045,995
1.7(8.5S8
203,142
47.m

$153,978.S01

AGruALS

Thru
u28!10

s1 16,5a3.S4a

157,m1,4'70
47,110,711

1,80.A87
4./3739

m.272,57A
7.500,000

0
105.e40,9a3

9,&1s.188
2,ffi.l07
(683,061)
(319,118)

$451 ,,168.7S5

1 ,371 ,293,5f2

3nDO10
Thru

8tlu10

12t,414,88
33,212,7t2

€45,333
2.114,688
3,OOO.(nO
1,170.000

30.55€,594
59,017.307
e.745.172
2,21,+5t)
84.09{
319,118

$2@,623.570

PROJECTED

gl1

TOIAL

sF!2010

$1 '16,5€3.S.{8

267,31
80,353,1€3
2,5S4.@0
8.356.000

23,2'72,67A
8.870,000

30,566.5S4
r84,6583)
15.830.340
4,787.&

0
0

6720,S€0,385

7€1,970

81
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West Virginia Investment Mana8ement Board
Monthly Performance Report

March 31, 2010
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West Virginia Investment Management Board
P.rUcipant Plans A location & Performance

As ofMafch 31,2010

l Month 3 Month 3 Year 5 Year 10 Year

WVIMB Fund Assets

Pu blic Em ployees' Retirement Syste m

Teachers Ret|rement Synem

Teachers' Employerscont. collection a/c
EM5 Retirement System

Public Safety Retirement System

Judges Retirement System

State Police Retrrement System

Deputy Sherlffs' Retirement System

Municipal Polce & Firefighter Retnement Svstem

workers' Compensation Old Fund

workers'Comp Self nsured Guaranty Rlsk Pool

Workers' comp. Uninsured Employers Fund

Board of Risk & Insurance Mgmt.
Public Employees Insurance Agency

WV Retiree Health BenefitTrust Fund

ACCE55WV

Prepaid Tuition Trust

Revenue Shortfall Reserve Fund

Revenu," Shortfa I ReseNe Fund - Part B

10,933,649,651

8,759,0a8,509

3,862,350,563
4,712,390,543

27,693,166
23,539,190

418,479,709

106,346,853

53,212,669
95,O72,350

3,425

L,594,400,947

852,213,581
7,180,867

8,765,115
248,941,O84

r21,373,907
131,418,660

225,436,466
2,AtO,aO]

576,15O,154

80,627,296
175,355,209

242,641,934

100.0

80.1

35.3

3a2
03
o2
3.8

10
0.5

o9
0.0

14.6

1.8

01
0.1

21
1.1,

1.2

2.1,

00

5.3

0.3

a7

26

3.9

38
0.0

4A
3.9

39
3.8

39

0.0

0.0

2A
2.O

77
1.0

3.5

00
3.6

3.5

3.5

3.5

35

23
o0
0.0
2l
2.8

27
2.4

3.5

30
23
31

211
203
0.1

21, 1,

21.1,

21.0

209
210

141
0.1

0-1

146
151
1,4 2

12.6

39.8
311
o.2

395
39.7

394
393
396

2ao
4.2

o.2

276
28.6
210
24.6

-0.3

11
27

04
-04
-o2

'1,.2

23
2.3

2.3

37
2.9

48
43

4.6

4.8

4.1

4.1

41
4.4

5.6

3.8

35
0.8

26

21" O

22.3

163
188

39.6

446
340
36.5

,0.3

10
-2.2

4.7

55
62
52

Summit Stntegies Group
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West Virginia Investment Management Board
PERS Performance lmpact
As of March 31, 2010

Strcteqy lmDoat

:Ro Ing 1 Year Ovenunder 

- 
Ron ng 3 Year Over/Under-RolinS 5 Y€arOv€r/Under

seeec999cq,

Porcy

Ci4!83rk
One Month 4 OAY.

ThreeMonths 314%
One Year 37 0O'A

Three Years 0 3A%

FiveYears 4 65%
TenYears 3 45%

Since M.rch 11,2004 493%

allocation lmplementation Actual

l!!!!!! !.Ep!!! 8!!U!!
o03% o78% 3 A1%
-o 06',6 a46% 3 50%

o 22% 1 ts% 39 AL%

a2a% aM% -0 30%

a79% 026% 477%
N/A 050% 4 67%

0 18% 0 a9% 5 05%

!E!!l!
-a 35%
a a9%

-5 77%

L L0%
-0 34%
o 72%
-0 16%

lmplementdtion lmpdd *

50%

-20%

:Rollng 1Year Oledunder-Rding 3 Y€ Overunder-Ro Ing 5 Year Over^Jnder

e9cg99cs99

Summlt Stratqies Grcup
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West Virginia Investment Management Board
Composite Asset Allocation & Performance Net of Fees

As of March 31, 2010
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Asset $ FYTDl Month 3 Month l Year 3 Year 5 Year 10 Year

Investment Pools Composite

TotalEquity Composite

Tatol Equity Policy lndex

Excess Return

US Equity Composite

Russell 3OO0 lndex

Excess Return

Large Cap Composite

s&P 500

Excess Return

Non-Large Cap Composite

Russell 25O0 lndex

Excess Return

International Equity Composite

MSCIAC World ex USA

Excess Return

Fixed Income Composite

Fixed lncone Palicy

Ixcess Return

TRS Annuity

Cash Composite

Citigroup 90 Doy T Eill+ 15bps

Excess Return

Private Equity Composite

Pnvate Real fstate Composite

Hedge Funds Composite

10,938,533,216 100 00

4,890,951,097 44.1L

2,456,060,059 22 45

6 41,

658
454
3.80

30 43

28 46

59.91

57 17

3.52

-4 69

4.42

336
299
179

2,058,303,506 18 S2

orl
6.38

630

o14

6.05

5.94

197

30.25

30.49

2.14

s0.29

52 44

7.77

-3 99

2.33

239
006

183
192

r.20

179
-o.o7

1.86

085
o.65

008

618
603
015

143
764

011

557
539
0.18

8.58

9.21

424

29 18

29 19

215

49 07

49.77

o61

4.66

417

397,756,553 3.64

2,434,891,034 22.26

3,140,093,418 28.71

o21

645
685

063

3.08

162

30.00

26 36

-0 01

36.16

37.78

-o 70

s1 12

65 71

859

68.16

61 67

,0 49

-3 73

316
o51

-2.13

3.72

009

3 77

4.45
-0 34

7.91

6.59

020

657
483
1,.14

502
3.21

1.81

6.84

634

-0 40

076
0.1i
063

037

001
0.02
-0 01

283

004

1.59

1,42

2.35

204
0 31

1.09

002
005
,0 03

4.O3

014

2.51

3.54

l2 63

723

109

25 45

10 38

159

4.12

138

5.25

205,591,466

202,263,144

849,983,999

417,529,719

1,17 2,114,564

021 022

188

185

540

336

010
o.18

008

13.88

205

10 75

15-07

444

019
o.27

159

223
196

o29

314
2.92

0.50

299
2.92

008

12.62

263

a1 84

o07

777

431

ro.l2

Summit StB.egies G.oap
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West Virginia Investment Management Board
M anaBer A$et Allocation & Perfo.nance Net of Fees

INTECI

Aronson + lohnson + OftD
Bussell 2500 Volue tnde,

Rjssell 2500 Grawth tndex

L5V

MSC| Enerynq Morkets (Net)

SSBA Eme.CinC Market5

M sc I E ne I ging Mo I kets ( N et )

1,033,562,496

1,024,747,oto

195,919,340

20!,427,077

9 45 601

001

119s Oct 2009548
s39
009

565
539

931

r79

185

740

191

634
603
031

614
735

29 43

2919
49 09 -397 232

192
426

723
957

424

32 66

063

54 51

020

799

040

119
314

020

215 Dec 2004

242
o13

887 Feb-1999

864
427

13 20 0d-2002
1095

057

806

234

990
aa1

811

39 65

34 59

12 66

59 68

6392

293

371

484

089
6.55

195

929

047

577
631

109

499

505

22 A4

23 33

049

28 03

26 36

a24

54 19

55 20

464

-7 99

225

7297 oct 1998

532
alto44,J92

809,441,297

244,572,742

445,250,L78

160,240,995

060

594
685

233

101

67 04

61 67

-4 52

-3 72

375

586
6.59

t59

9 55 oct 2004

aa3
ot2

54 77 MaF2009

73 62

091

738
7.35

o67

482

L61

25 23

26 79

537

53 57

70.59

080 021

003

785 090

156

52 48
34 40

L6 92

11601
8104

840

19 45

15 16 Oec 2005

12 48

022

77r
807
036

151

196

18 08 268

10 99

1102
001

34 93 324

Nov 2009

045

Summit S-tratugn|s Gmup
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West Virginia Investment Management Board
ManagerAs5et Allocation & Performance Net of Fees

westernassetManaSement

Botcl oys Co p i t o I A g gt ego t e

Borcl oy s Co p it o I A g grego t e

SsgA Aggregate Bond Fund

Bdrcl dy t co p no I Aq qreqo te

Aiqtoup9A Doyf Eill + 15bps

PrivateEquity Part.eBhlps

Pnvate A€al E5tate PartneBhips

SSCATIPS

Botclotscdpitot U S fteosury US flPs

EI! REIT

!NG REIT

7 67 lul 1996

095

0 91 Feb 2010

a25

7,745,929,274

466,246,457

515,624,225

L27,417,546

722,566,453

36,909,283

435,3JL,254

2,624,713

2,623,808

10 84

468

792

526

116

651

034

398

002

002

180
a1i

360 1705
723

32 27

t0 3a

611
554

651
58t

767

090
-o 12

156 982 21 89 0.80

l02

011
0.12

001

014

764
178
014

tlt
178

675
581
094

846 8.24

8.45

MaF2009

071 0.21

7.37

149

202,263,L4a 185

002

001
042

007

002
005

010
OB

019 223
196

314

012

3 84 lul-1996

26L

241

00r

009

-0 02

003

342

359

040
455

008

843

14 83

-7 46

008

28J

M4A

-0 90

021 022 025

-7 20 Apr2008

554 ApF2008

-t2 77

094
110

Nov 2009

015

499

016 016

4 99 Mar2010
942

495
942

4 95 Ma.2010

L52 lul20081591,L72,L74,564 70 72 257 ro 75 77 84

Summh STtutegies Grcup
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West Virginia Investrnent Management Board
Participani Plans Allocatio. vr Targets
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Actual% Target% Actual% TarSet% A

!9$i9!-A$9t!
':rd&Irr

TeacheB Retirementsystem

oomesticEquity InflEquity Fired Income Private Eouitv RealEstate Hedge Funds carh Cash

260 7sO 2s8 2sO 727 24.O 97 100 s4 60 98 10,0 06 00
Teache6 Emplov€rscont Col€ctronA/C 00 00 00 00 00 00 00 00 00 O0 00 00 1000 1000
tMs Retirenenl SvrreE )60 )5O 269 )5O 706 74o 9.6 r00 5.5 60 99 10.0 15 00

oeputy 5heriff I Renrem€nt 5ystem

261 250 261 250 221 24,0 97 100 9,4 rco 03 0.0

259 250 254 250 230 240 95 100 60 97 100 06 00
MunicipalPolice&Fireti8hterRetirementsysteD 00 O0 00 00 00 0O 00 00 0O 00 00 00 1000 1000

!!5!le!re-&le!5

Workers Compensation Old Fund 52 50 53 50 624 800 00 O0 0O 00 160 00 114 100
worke6'ComD self-hsured Guarantv Rkk Pool

Public Employees' Insurance Age.cy

00 00 00 00 00 0o 00 o0 00 00 00 o0 ro00 1000

00 00 0,0 00 200 20,0 4.5 5 0

79 1s 81 7s 641 6s0 00 o0 00 00 199 200 0o 00
WV Retiree Health BenefitTru5tFund 27 25 2a 25 945 950 00 O0 00 00 00 O0 00 00
ACCESSWV 251 )5O 757 250 ^46 500 00 O0 00 00 00 O0 O0 00

300 205 413 0.0r
0.0

.0

:
.0

0

I
0

00 00 0.0 00

00 00 162 00

t.2

n
00Revenue shortfall Re*tue Fund PanB 150 165 5r6 700

- rnrernatona Equtv- 30%

' PfivatE Equityand Hedge Funds 20%ln agg.€gate

Summit STrotegies Smup
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West Virginia Investment Management Board
Footnotes
tu ol March 31, 2010

PERs Policy is 30% Russ€||3000,30% MSCIACW ex USA, and 40% Barclays CapitalUniversalas of4lV08 Prior p€riods, 4 2% Russell 3000, 18% MSCIACW ex USA, and 40%
Barclays Capita I Aggregate.

TotalEquty Policy is 50% Russell3000 and 50% MSCIACW ex UsA as ofApril2008 Prior periods were 40% S&P 5Ct0,30% Russell2500, and 30% MSCIaCW ex USA

Fixed Income Policy is 100% Sarclays CapitalUniversalas ofApril2008 Pnorperiodswer€ the Barclays Cap,tal A8gre8ate.

W€stern Policy Ind€x is 100% Barclays CapitalUniversalas ofApril2008 Prior periods were a custoh index

Retuhs are net of manaterfees Returns shorterthan one year are unannualized.

Summtc Strctagits Amap
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DISCTAIMER

SummitStrategies Group (Summit)has prepared this r€portfor the exclusive use bythe clientforwhich it was prepared The information herein was obtained from various
sources, such as th€ client's custodian{s)accounting statements, commercially available databases, and other econom ic and financialmark€t data sources. While 5!mmit
b€li€ves these sour€es to be reliable, Summitdoes not Suarantee norshallbe liable forthe marketvalues, retuhs orother inforhatron contained in thk report The market
commentary, portfolio holdings and characteristics are as ofthe date shown and are subject to change. Past performance is not an indication offuture performan€€. No
graph, chaG or formula can, in and ofitself, be used to determine which securities or investments to buyorsell Any forwa rd-lookinS projectron contained herein rs based on
a55umptlonsthatsumm|tbehev€5maybereasonab|e,b'ltar€sUbjecttoawiderangeofri5k,Uncertainties,andthepossibi|ityof|oss
any estimated performance figures willoccur in the amounts and durinS the periods indrcated, or at all A€tual resu lts and performance will differ from those expressed o.
implied by such fotuard-looking projections Any information contained in this report is for informational purposes only and should not be conskued to be an offer to buy or
sell a ny secunties, investment consulting, or investment management s€Nices.

Summrt STrategies Emup



Status Report
Workers' Compensation

Joint Committee on
Government & Finance
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Apr-10

Nlrr-10

Feb-10

Jan-l0

Dec-09

Nov-09

Oct-09

Sep-09

Aug-09

Jul-09

J In-09

ll ar-09

Apr-09

Mor-09

Feb-09

Jan-09

Dec-08

Nov-0E

Oct-08

Sep-08

A ug-0E

J u l-08

Jun-08

May-08
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F eb-08

Jan-0E
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Oct-09

Sep-09
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May-09
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Jan-09

Dec-0E
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4t30t20to

Total Claims
Non-FBL

FBL

Total Reserves
Non-FBL Reserves

FBL Reserves

Totals
25,415
24,157
1,258

Totals
$3,132,756,686
$2,995,839,531
s136,917,155

Totals
2,087
E,l0l
7,454
1,080

6
26

2,320
122

2,961
24,151
1,258

25,415

FBL FBL
Inactive Total

lnl

I,781

Med Only
PTD
PPD
TTD
TPD

Settlement (palrrerts)
Fatal

Partial Awd
OP/OD

Total NonFBL
Total FBL

Total 20,254 2,390 2,171

k Wells Farqo American Minin
20,254 2,390 2,',|71

20,254 2,250
0 140 1,1 t8

k Wells Fargo American Minin
2,556,464,t37 282,19'7,756 294.094.793
2,556,464,t37 25o.478.536 188.896.858

31.719.220 105,197,915

Sedswick \l clls Fareo American Mini
1.666 7 414
7,151 594 356
5,7 40 1,036 678

I,054 U 26
6 0

0 l6 l0
1,656 495 169

20 l02 0
2.961 r 0_18 976

)0.254 2.250 1,653

0 140 l,l l8
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WEST VIRGINIA
OFFICES OF THE INSURANCE COMMISSIONER

SCHEDULE OF NET ASSETS
Workors' Comoensation Old Fund - D€bt Reduction

(ln Thousands)
April FY2010

June 30, 2009 April 30, 2010 Change

Cash and Cash Equivaleds

Receivables, Net:

Total Assets

Liabilities.

Estinated Liability for Unpaid Claims and

Claim Adjustnent Expense

OlherLlabilities

800.819 906,790 105,971

63,343 19,843 (43,500)

864,162 926.633 62,4',71

2,163,500

244

2,019,O4',7

244

(r14,453\

0

Total Liabilrties

Unrestricted (1,299,582) (1,092,658) 206,921

rotar Net Assets (t ,2ee 582_ ____]1!22$!) _------20!9u

*Debt Reduction estimat€s are updat€d ona monthly basis Seenoleon "OId Fund Llability Esdmate" sheet

2,161,744 2,019,291 (1441s3)
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OFFICE OF JUDGES' REPORT
April, 2010 & YTD Statistics

May 4, 2010

Statistical Analysis

A. ProtestsAcknowledged: 6292

Fund Involved:

2010Apr.
398 1695

2009

70.0%

60.0%

50.0%

40.00/.

30.0%

20.0%

'10.0%

0.0%

-Old 
Fund

-Priv. 
Carr.

-Self 
lns.

.st
gc

FUND 2OO9
"'/o ol

protests
April
'10

'/. ol
orotests 2010

'/o of
protests

Old Fund '1277 24.13% 70 17 59./. 351 20.71%
Priv.Carrier 2661 50.28./" 244 61 31./. 976 57.58./.
Self-
Insured 1354 25.590k 84 21 .1O'/o 368 21 .710/0

Subtotal 5292 398 1695

Temporarv 1000 70 329

Total 6292 468 2024

.td $o'\ )"s *o 
{...oo "n s_.t"1"*::""}'rd

l0



PROTESTS PER CAI.,ENDAR YEAR

19,000

16,000

13,000

10,000

7,000

4,000

2005
n2006
42007
I2008
82009
il2010

PROTESTS BY MONTH
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t

B.

I
2009
5680

Aor.
500

2010
1969

I 
C. Pending Caseload Report

lssues Resolved:

Acknowledgment Timeliness:
1. Protest Ackn >30 days
2. Protest Ackn 24-30 days
3. Protest Ackn '11-23 days
4. Protest Ackn <11 days

I
t
I
I
I
I
I
!
I
I

D.

4.00/"
3.00/o

22.60/0
70.40/o

Apr.
3.O./.
1.8./.

25.60/o
69 6%

YTD
9.70/o

3 2./o
26.20/o

60.9%

Acknowledged Later than 30 Days from Receipt

!fIoEg;igE8E3

I
I
I
I
I

o./.

5%

100/o

15%

20%

250/o

PENDING END OF March,
2010 3,738

PENDING 1 MONTH BEFORE 3,839
PENDING 2 MONTHS
BEFORE 3,866
PENDING 3 MONTHS
BEFORE 3,897
PENDING 6 MONTHS
BEFORE 4,O2'l
PENDING 12 N/ONTHS
BEFORE 4.122

12



I
I
I
I
I
I
t
I
I
t
I
I
I
I
I
I
I
I
I

E. Protests Resolved:
1. Protests decided:
2. Withdrawals:
3. "No Evidence" Dismissals:

Final Decision Timeliness
1. <30 days:
2. 30-60 days:
3. 60-90 days:
4 +90 days:

Apr.'10

316
96
76

2009
49.2%
29.30/"
20.10/o

1A%

2010

1277
397
239

Apr.'10
43.7%
27.O%
25.8./.

3.5./,

2010F.
44.1%
30.4./.
22 9o/o

2 60/0

Decision Within Rule's Time Limits

99.7%
100.0%

97.5%

95.0%

92.5y.

90.0%

lCompliant

G. Time Standard Comoliance 2009
88.9%

Aor.
92.4%

2010
90.9%

13
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I

22

56

I
25

1

'l

'l

18

'l

10

,|

144

21

56

7

19

1

1

1

16

,l

I
'l

133

1

0

1

6

0

0

0

2

0

1

0

11

Monday, May 03,2010

Time Standard Gompliance

Report Dates: From /U1120'10 thru 4l3Ol2O10

Time Standard Total Closed Timely Late

Count Percent Count Percent

COMPENSABILITY

PPD

REOPENING

TRMT/EQUIP CL

APPLICATION THRESHOLD

DEP BEN FATAL

SPECIAL CATEGORY

TTD

REHABILITATION

OPBD

BENEFIT OVERPAYMENT

Total

95.5%

1000/0

87.50/o

760/o

1000/0

1000/0

1000/0

88.9%

1000/0

90./.

100./o

92.4o/o

4.5%

0v.

't2.50/a

240/0

ovo

Oo/o

Oo/o

11.10/o

o%

100/o

o./.

7.60/0



I
I tinal Decision compliance

t Report Dates: From 4/1/2010 thru 413012010

Davs to Decision

t Description *::";h ."::l*i: 
"""1?-60* "oul-ton 

.ou,i,no"r"

SHOLD

DAY

15 DAY

RMINAT ON

5

63

6

26

1

4

1

77

1

17

67

3

1

45

1

3

21

2

11

1

0

1

24

1

13

41

0

0

20

1

60 0%

33 30h

33.3%

42.30/o

100.0%

0.0%

100.0%

31.2%

100.0%

76.5./.

61.20/o

o.o./.

0.0%

44.4%

100.0%

0

16

2

5

0

3

0

35

0

2

10

1

1

11

0

0.0%

25.4./.

33.30/o

19 20/o

o.o%

75.O%

O.O'/o

45.50/o

0.0%

11.8%

14.9o/o

33.3%

100.0%

24.40/o

0.0%

2

22

'l

10

0

1

0

'15

0

2

16

2

0

11

0

40.oo/o

34.90/o

16.7%

38.5%

0.0%

25 00/o

0.o%

19.5'/"

0.0%

11.8./.

23.9%

66 70/o

0.0%

24.4./.

0.0%

0

4

1

0

0

0

0

3

0

0

0

0

0

3

0

0.0%

6.3./,

16.7%

0.00/o

0.0%

0.0%

o.00/o

3.90/o

o.o%

o.o%

0.0%

o.o./.

0.0%

6.70/o

0.0%

Totals 318 139 43.7% 86 27.00/o 82 25.8./. 11 3.5

I Monday, May 03, 2010

I
I
I

Motion Resolution Compliance

l5



t
I
I
t
T

I
t
I
I
I
I
t
I
I
I
t
t
I
I

Report Dates: From 4/1/2010 thru 4130120'10

Time Standard Total Motions
Timely *

Count Percent
Late **

Count Percent

BENEFIT RATE
OPBD
PTD SUSPENSION/TERMINATION
FAILURE TO ACT 30 DAY
PPD
REOPENING
SPECIAL CATEGORY
APPLICATION THRESHOLD
DEP BEN FATAL
FAILURE TO ACT 15 DAY
OP NON-MED
IEB DETERMINATION
REHABILITATION
TTD
COMPENSABILITY
TRMT/EQUIP CL
PTD ENTITLEMENT
Total

3

1

3
213
66

1

2
27

1

8
4
1

126
194
185
8

897

3
49

1

3
206
64

1

1

25
0
7

1

124
180
174
8

851

100./.
90.70/o

100%
100./.
96.7%
97./.
100%
50./.

92.6%
o./.

87.5./.
100%
100'/.
98.40/o

92.8./.
94.1o/o

100%
94.9o/o

00/o

9.30/o

00/o

00/o

3.30/o

30/o

ovo

500/0

7.40/o

1000/0

12.50/o

00/o

00/o

1.60/0

7.20/o

5.9%
00/o

5.10/o

0
5

0
0
7

2
0
1

2
1

1

0
0
2
't4
11

0
46

* Action Date < Motion Dale
** Action Date > Motion Date

16
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Monday, May 03, 2010

Acknowledgement Goal

Report Dates: From 4l1l2O1O thru 4l3Ol2O10

Description Protests
Acknowledged

Days to Acknowledge Protests
> 30 30-24 23-11 <1'l

Count Percent Count Pe.cent Count Percent Count Percent

BENEFIT RATE
CBR - CL PRSTS BEN
RATE
COMPENSABILITY
ccs - cL
sEc.coNDrT|oN
cHc - cL
COMPENSABILITY
ctM - cL sl
COMPENSABLE
crs - cL sl
SEC,CONDITION
CPI - CL SI REJECT
CLAIM
CPJ - CL REJECT
CLAIM
COR - CL SI REJ
OCCDISEASE
CRZ - CL REJ OCC
DISEASE
DEP BEN FATAL
CDF - CL DENY/GRNT
DTH BEN
CIF - CL SI DY/GNT

Total: 1

1

Total: 92

15

2

'l

3

I

55

3

5

Total: 9

6

3

o.o%

o.o%

7.60/o

0.0%

50.0%

0.0%

0.0%

0.0%

9.10/o

0.oo/o

20.o./.

22.2%

16.7%

33.30/o

0.0%

0_00/o

40.2%

20.o%

0.0%

100.0%

33.30/o

37.5'/o

50.9%

0.0%

20.oo/o

33.3vo

33.3Vo

33.30/o

100.0%

100.0%

52.2'/.

80.0%

50.0%

o.o%

66.70/o

62.50/o

40.o./"

100.0%

60.0%

44.40/o

50.0%

33.3%

0.0%

0.0%

0.0%

0.00/o

0.0%

0.0%

0.00/o

o.o%

0.00/o

o.o%

0.ovo

0.0%

o.o%

0.00/o

0

0

37

3

0

1

1

3

2a

0

1

3

2

'l

1

1

48

1

0

2

5

22

3

3

4

3

1

t7
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Days to Acknowledge Protests

Descripiion - ."'ot:"P > 30 30-24 23-11 < 11' Acxnowleqgeo 
count Percent count Percent count Percent count Percent

I

DTH BEN
FAILURE TO ACT 15
DAY
CO1 - CL FTA INJ
COMPENSAB
CO3 - CL FTA
TREATMENT
FAILURE TO ACT 30
DAY
C7D - CL FTA REF
FOR EXAM
IEB DETERMINATION
CEB - CL IEB
DETERMINATION
OP NON-MED
CIR - CL SI NON-IVED
ORDER
CNR - CL NON-MED
ORDER
OPBD
CBF-CL%BOARD
FINDING
CSF - CL% SI BOARD
FINDING
CSO - CL SI AD.BRD
FINDING
EAO - EM ADD BOARD
FINDING
EBF-EM%BOARD
FINDING

Total: 5

2

3

Total: 23

14

1

3

1

4

25.Oo/.

33.3%

0.0%

0.00/o

0.0%

0.00/o

o.o./.

o.o%

0.00/o

0.0%

0.0%

o.oo/o

0.lvo

0.00/o

0.00/o

o.oo/o

25.Ook

33.3%

0.0%

0.0%

o.o%

0.0%

o.00/"

o.o%

o.oo/o

0.0%

o.oo/o

0.0%

0.0%

0.00/o

0.0%

o.oo/o

25.O'/o

0.0%

100.0%

'100.0%

'100.0%

100.0%

100.0%

40.oo/o

50.0%

33.3./.

26.1%

35.7%

0.0%

0.00/o

0.00/o

25.Oo/o

25.00/o

33.3./.

0.0%

o.o%

0.0%

0.0%

0.00/o

60.0%

50.0%

66.70/o

73.9%

64.3%

100.0%

'100.0%

100.00/o

7 5.O./.

1

1

0

0

0

0

0

3

1

2

't7

I

1

3

1

3

l8



IIIIIIIIIIIII-IIII-

Oescription Protests
Acknowledged

Days to Acknowledge Protests
> 30 30-24 23-11 <11

Count Percent Count Percent Count Percent Count Percent

PPD
CAA - CL ADDL %
AWARD D/G
CAD-CL%AWARD
DENY/GRNT
CIE - CL SI ADD%
AWARD D/G
CIG - CL SI %AWARD
DNY/GNT
PTD ENTITLEMENT
ctT - cL sl
DENY/GRANT PTD
REHABILITATION
CPV - CL DY/GRNT
REHAB PLN
CTP - CL GRNT/DNY
TP REHAB
REOPENING
CIQ - CL SI DY/GNT
RYO PPD
CIY - CL SI DY/GNT
R/O TTD
CJV - CL DNY/GRNT
RiO PPD
CRD - CL DENY/GRNT
R/O TTD
SPECIAL CATEGORY
CNW . CL SPL
CATEGORY
TRMT/EQUIP CL

Total: 84

't'l

56

4

13

Total: 1

1

Total: 2

1

1

Folal: 22

4

2

4

12

folal 2

1.2%

0.0%

't.8%

0.0%

o.o./.

0.0%

0.0%

o.o%

0.0%

o.0./"

o.o%

0 00/o

o.o%

0.0%

0.0%

o.o%

0.0%

1 .OYo

1 .20/o

0.0%

't.80/o

0.0%

o.o%

0.0%

0.0%

o.o%

o.o%

0.0%

4.5./.

25.O%

o.o./.

0.0%

0.0%

0.0%

o.oo/o

1.90/o

't9 00/o

18.20/o

17.9./"

o.o./.

30.80/o

o.o./.

o.o./.

50.0%

o.00/o

100.0%

27.30/o

25.O%

50.0%

o.o./.

33.3./"

50.0%

50.0%

17 .1%

74.6%

u ao/o

78.60/0

100.0%

69.2./.

100 0%

100 0%

50.0%

100.0%

o.o%

68.20/o

50.0%

50.0%

100 0%

66.70/o

50.0%

50.0%

80.0olo

'16

2

10

0

4

0

0

1

0

1

6

1

1

0

4

1

1

18

66

I

44

4

9

1

1

1

1

0

'15

2

1

4

8

1

1

84

2

105



-II'ITI-II-I-IITTII
Description o.fr'jjrilf."o > 30 

Davs to Acknowleoll-"f"" 
< 11

- Count Percent Count Percent Count Percent Count Percent

I

C1Y - CL SI TRMT
GRANT
CBX - CL TRMT DENY
CKN - CL D/G PROV
CHNG
CSX - CL SI TRMT
DENY
CYY - CL TRI\47
GRANT
TTD
ccc - cL cLostNG
THE CLAIM
ctc - cL sr CLSTNG
THE CLM
CIJ . CL SI TTD
CJS - CL TTD
CPX - CL INITIAL TTD
CSG - CL SI INITIAL
TTD

1

76

1

24

3

Total: 46

29

7

2
2

2

0

1

0

0

0
0
0

0

0

0

0

0

0.oy.

1.30/o

o.o%

o.o%

0.00/o

o.o./.

0.0v.

0.ov.

0.0%
0.0%
0.0%

0.0%

0

2

0

0

0

2

1

0

0
1

0

0

o.00/o

2.6Vo

0.ovo

0.o%

0.0v.

4.30/o

3.4%

o.o%

o.oo/o

50.0%
o.oo/o

0.0%

0

I
5

0

1

0
2

1

0

'16

0

2

0.0v.

21.1./.

o.o./.

8.30/o

o.o%

19.60/0

17.20/o

o.oo/o

50.0%
0.0%
50.0%

50.0%

7

1

1

2

,l

1

57

1

22

3

35

23

100.o%

75.Oo/o

100.0%

91.7%

100.0%

76.10/o

79.30/.

100.00/.

50.0%
50.0%
50.0%

50.0%

Totals: Claims 349 | 3ee ltz | 3.0% l7 I i.B"/" l1o2 l2s.6y. 1277 16e.6%

20



I I I I I! II I 
- - 

I IT I II' I TI I I I

trlonday, May 03,2010

Resolution of lssues

Report Dates: Decision Date F.om 4/112010 thru 4l30l2O1O

Time Standard
Categories

Decisio Rev;rse Affirmed tTir#ij 
Dismisse Modifie Moor other Re];nd

["","a c;" ," ;,." * ff" * ii" ," li" * ii" * ii" v"foun v"

DEP BEN FATAL

PPD

PTD
SUSPENSION/TERMIN
ATION

REOPENING

BENEFIT
OVERPAYMENT
OP NON-MED

TRMT/EQUIP CL

TRMT/EQUIP EM

APPLICATION
THRESHOLD
FAILURE TO ACT 30
DAY
TTD

5

145

1

37

I

96

1

1

1

83

1

23

0

10

0

0

29

0

0

0

9

4

42

1

13

0

1

42

'l

'l

0

32

0

39

0

3

1

1

11

0

0

0

I

0

40

0

I

0

2

8

0

0

1

30

0
0.
7

0

8.
1

0

0
5.
2

0

0

0

2.

0
27.
6

0

2't.
6

0

50

8.3

0

0

10
0

36.

0
26.
I

0

8.1

10
0

25
11.
5

0

0

0

10.

80

29

10
0

35.
1

0

25
43.
I
10
0
10
0

0

38.

20
15.
9

0

27

0

0
30.
2

0

0

0

10.

0

3

0

0

5

0

0

0

2

0

0

0

0

1

0

0

0

1

0

0

0

0

1

0

0

0

1.

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

21
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BENEFIT RATE

COMPENSABILITY

OPBD

REHABILITATION

PTD ENTITLEMENT

SPECIAL CATEGORY

1

83

32

1

7

'l

1

10
0

'16.

9
37.
5

0

14.
3

0

0

0

0

0

0

0

0

0

0

0

0

0

010 0l0 0110

I

3

0

0

'l

9.6 | 14

0l0 0t0
011

"" 126.
tc

- | 15.c t^

tl'.t
^ | 42.

'ls

ga lal
p 13!lo

^ | 42.
" ls

9.4 | 12

'Jl .

0

'l

0

0

0

0

2

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

4

0

1.

2

0

0

0

0

Totals 500

0l0

ros l{'lrso ae 'i )'u l'i'l u l"; 0.
4

22.
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OOJ - Petltlon for AttomEy FsEs for Unrsaaonabls Dsnlal

Pstltlons rec€lvod 9/1/2005 through
4t30no10 39

Petitions deniod on faco: 14
Po$tlons donlod by ALJ Doclslon: 16
Pe0tlons granted: 4
Petttions withdrawn through settlement 2

Pstitions cunently ponding: 3

Fallure to Tlmely Act Proceas

Potldons fllsd 9/1/05 through rtl30/10

Filed:

Donied/dismiss€d:

Wlthdrawn: 10

Reports to OIC: 66

P€nding 2S

14

bU
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ExpedltEd HEarlngs SchEduled

OOJ - Pendlng Treatnent lssues

Pendlng Trealrnent lssuEg

%
Party Month Protests Month % Protests

Apr.'10
Clalmant 643 17.2OYo
Employer 1 0.03%

Total W 17.23%

Comparlgon to Prlor
Mo/Year

Apr.'09
678 16.49%
10 0.20%

688 10.@%

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec TOTAL

2006 7 0 1 4 8 2 5 7 ? 52

2007 12 4 5 1 12 4 4 2 68

2008 1 11 1 b 11 8 8 4 65

2009 5 o ^ 10 14 10 't2 o 90

2010 13 2 o o 30

24
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PendLng Treahnent Issues

Pro SE Clalmant lnformauon

Pendlng Protests lnvolvlng Pro Se Clalmants: 586

Pendlng Clalms Involving Pro Se clalmants: 536

700

600

s00

Ito0

300
tr Clalmant
E Emplowr

20

'10

Apt.'09 Apt.'10

25



I Date: May 3, 20'10

II Jd [.nchln, lllGoY'nor Workers' Comoensation Board of Review
I w J5.r sr"u"n. Offices located al 1207 euanier St, Charleston
I charman Allcommuntcaltons should be addressed lo the Board ofReview

_ Janes D. Grav althe address shown allhe bol{om oflhis page

f 
*;;; " an oqt.l opponunitylatfimative action enPloy.l

I
Rita 8€dnck-H6lmrck

a Memberr MEMORANDUMt
I fo, Jane L. Cline. Commissioner

' Bill Dean. chairman

f Kent Hartsog,Vice Chairman

I Dan Marshall

Honorable Brooks McCabe

I Honorable Nancy Peoples Guthrie
I Senator Don Carurn

Jim Dissen
II Fror: W. Jack Stevens. chairman

I 
Re: Workers' Compensation Board ot Review Monthly Report

II Attached, please find the Board of Review's April 2010 monthly report.

a A number of changes have been made to the Board's reports. You will find a total

| ....- of eight reports as opposed to the two reports you previously received. These reports

I include the following:

1 Monthly Reporl of Appeals Received
I
a 2. Yearly Report of Appeals Received

I 3. Monthly Report of Appeals Received by lssue

I a. Yearly Report of Appeals Received by lssue

I 5. l\4onthly Appeals Received by lssue and Appellanlr 6. Monthly Summary of Dispositions by Party

t Z. Monthly Summary of Dispositions by lssue

R vaar|v $urnrnary of Dispositions by lssueI'I

I Please do not hesrtate to contact me in the event of any questions.

t 26
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Old Fund App..ls (DOl < Jul-l-2005)

Appellant

P.iv.trly In3ur6d Appoal8 (DOl > Jun-30-2005)

APPollant
Claimant Only
Employer Only

Pnvately Insured Total

TotalAppeals

AoDeals counted moae than oncei

App.ali R.coivod
Fron Apdl 1, 2010 Thru April 30, 2010

Old Fund App.als by Appellanl

lClaimant Only lEmployer Only trCommission Only

Priv.tely In3ur.d Appoal. by Appellsnl

lClaimant Only lEmployer Only

Claimant Only
Employer Only
Commission Only

Old Fund Total

Count
34

2
4

40

Count
55

29

84

124
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App.ale Rcclivcd
Fron Jun. l. 2008 Thru Apdl 30, 2010

Old Fund Appoalo (DOl < Jul-l-2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer
claimant and Commission
Employer and Commission
claimant, Employer and Commission
Other'

Old Fund Total

Pdvat.ly Insurod App6al8 (DOl > Jun.30.2005)

Appollanl
Claimant Only
Employer Only
Commission Only
Claimant and Employer
Claimant and Commission
Employer and Commission
Other '
PrivatEly Insured Tolal

TotalAppeals

' Appeals requiring research

Count
1090
128

6

1

1

17

1502

Count
1 113

578
J
14

1

1

13

1723

32X

Old Fund Appeals by App.llani

Iclaimant Only lEmployer Only

Ecommission only lclaimant and Employer

lClaimant and Commission lEmployer and commission

lClaimant, Employer and Commission lother'

Priv.iely InEu.od Appeal8 by App€llant

orol o% on 
-196

lclaimant Only I Employer Only trCommission Only

lClaimant and Employer lClaimant and Commission lEmployer and Commission

lother *
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Appeals Roc€ived By lssuo
Old Fund Appeals (DOl < Jul-1-2005) vs Privately Insurod Appoals (DOl > Jun-30-2005)

From April 1, 2010 Thru April 30, 2010

BENEFIT OVERPAYMENT
BENEFIT RATE
COM PENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OPBD
PPD
PTD ENTITLEMENT
REOPENING
TRMT/EOUIP CL
TTD

1

1

??

2

6
u

I
26
12

0

1

2
1

?

16

3
2

10

0

0.0
100.0

6.1
50.0

100.0
33.3
47 .1

100.0
25.0
38.5

0.0

3

1

1

1

0

1

1

0

4
I
0

6
6
z

100.0
0.0

93.9
50.0

0.0
66.7
52.9

0.0
75.0
61.5

100.0

Totals 129 40 31.0 89 69.0

29
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App.rl. Rcc.lv.d By l..uc

Old Fund Appeala (DOl < Jul-l -2OO5) v. Prlvatoly In.urcd App.al. (DOl > Jun-3O-2OO5)
From Aprll 1. 2OlO Thru Aprll 3(,, 201O

35-

30-

25

20-

15

10-

5-

o
Old Fund Privat€ly Insured

IBENEFITOVERPAYMENTTBENEFITRATE ECOMPENSABILITY
If DEP BEN FATAL IIEB DETERMINATION IOPBD
IPPD EPTD ENTITLEMENT I REOPENING
ITRMT/EAUIP CL ETTD

30
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Yearly Appeals Received By lssue

Old Fund App€als (DOl < Jul-l-2005) vs Privately Insured Appeals (DOl > Jun-30-2005)
From June 1, 2008 Thru Apdl 30, 2010

Old Fund
# "/o

Privatoly Insured
n/o#

12
13
I

803
1

58
u
22

151
779
u

2
9

254
4

21
837

15
263

APPLICATION THRESHOLD
BENEFIT OVERPAYMENT
BENEFIT RATE
COMPENSABILITY
DEP BEN 104
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
PTD ONSET DATE
REHABILITATION
REOPENING
SPECIAL CATEGORY
TEMP
TRMT/EOUIP CL
TRMT/EOUIP EM
TTD

11

3

144
1

50
32
14

106
390

84
2
3

157
4
I

468
11

u

91.7
23.1
87.5
't7.9

100.0
86.2
94.1
63.6
70.2
50.1

100.0
100.0
33.3
61.8

100.0
38.1
55.9
73.3
'12.9

1

10
1

658
0
A

z
I

45
389

0
0
6

97
0

13
369

4
229

6.5
76.9
12.5
81.9

0.0
13.8
5.9

36.4
29.8
49.9

0.0
0.0

66.7
38.2

0.0
61.9
44.1
26.7
87.1

Totals 3370 1529 45.4 1840 54.6

3t
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Yearly Appeals Received By lssue

Old Fund ApPcal. (DOl < Jul-l-2oo5) ws Priv.t.ly In3urcd Al,]'.als (DOl > Jun-3O-2OO5)
From Junc 1. 2OOa Thru Aprll 3(), 2O1O

700-

600-

500-

400-

300-

2()0 -

100-

o-
Old Fund Privately Insured

IAPPLICATION THRESHOLD IBENEFIT OVERPAYMENT EEIENEFIT RATE
EI COMPENSABILITY IDEP BEN 1O4 IDEP BEN FATAL
IIEB DETERMINATION EOP NON-MED IOPBD
IPPE' EPTD ENTITLEMENT IPTD ONSET OATE
I REHABILITATION I|REOPENING ISPEC;IAL CATEGORY
ITEMP ITRMT,/EQUIP CL ETRMT/EOUIP EM
ETTD

32
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Appeals Received By lssue

From Apdl l, 2010lhru Apdl 30, 20,|0

! Claimant

# ,h

Employer

#ah
0tc

# 'h

Emp and OlC

#%
BENEFIT OVERPAYMENI

BENEFIT RA]E

COMPENSABILITY

DEP BEN FATAL

IEB DEIERlv|INAIION

OPBD

PPD

PTD ENTIITEMENT

REOPENING

IRMT/EQUIP CL

TTD

1

1

?1

I
3

6

34

J

I
26

tt

0

0

18

I
I
0

It
I

6

21

8

0.0

00

54.5

100.0

100.0

100.0

71 (

100 0

75.0

80.8

00.t

1

I

15

0

0

0

0

L

D

4

100.0

100.0

455

00

0.0

00

14.1

0.0

250

19.2

333

0

0

0

0

0

0

0

0

0.0

00

0.0

00

0.0

0.0

00

00

0.0

0.0

0.0

0

n
U

0

0

0

0

0

0

0

4

0

0

0

0

0.0

0.0

0.0

00

0.0

0.0

11.8

0.0

0.0

0.0

0.0

Tolals 129 92 7r.3 33 256 0 0,0 4 3.1
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Appoal! R.celv.d By l.tue

Froln April 1.2O1O Thru April 30,2OlO

25-

15-

10-

5-

IBENEFIT OVERPAYMENT TBENEFIT RATE |:ICOMPENSABLTT'i
qDEP BEN FATAL T IEB DETERMINATION TOPBD
IPPD EPTO ENTTTLEMENT IREOPENING
ITRMT,/EOUIP CL ETTO

o-
Employer & OIC

34
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WORKER COMPENSATION BOARD OF REVIEW
FOR APRIL 2OI O

uruPesrr.rn
Appealed By

CLAIMANT

CLAIMANT/EMPLOYER

EMPLOYER

DtvtstoN/otc

BOR Disposition Count Disp % folal'A Date Disp % Total %

)ISM ISSED

VOOT
fEMAND
fEVERSE

Iotal Dispositions

qFF IRI\,I E D

TEVERSE

Iotal Dispositions

{BEYANCE
AFFIRi,IED
)IS[/ISSED
\4001
f EI,1AN D

iEVERSE

Iotal Disposrtrons

AFF IRI\,4 ED
]ISM ISSED
IEVERSE

Iotal Dispositions

Grand Totals

t6

1

83

1

I

'15

1

'14

30

I

122

94.U-/o

12%
48%

'100 0"/o

50.0%
33%

46 7'/o

50.0%

50 0%

bJ 97o

oB%
33%

oE%

't2 3vo
08%

11 5%

33%

3 3vo

Jt6
1

3

16

350

1

2

3

1

67
2
3
5

37

115

22
1

23

46

514

9U V'/o

o3%
09%
34%
46%

33 3%
66 7%

0 97o
58 37o

17%
26%
43%

32 2%

47 8'/o
22%

50 0%

b] 97o
o 2"/o

o6%
23%
31%

02%
0A%

o.2"h
13_0%
o 4"k
o6%
10%
72%

43%
02%
45%

-15
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Dispositions By lssues

BOR Orders Mailed From April 1,20i0 Thru Apdl 30,20i0

Affirmed Reversed Dirmissrd ilodified Remandod Vacaled Other

* % # Yo # % # % # % # % * %

BENEFIT OVERPAYMENT

COilIPENSABILITY

DEP BEN FATAL

IEB DETERMINATION

OP NON.MED

OPBD

PPD

PID ENTITLEIIENT

REHABILITATION

REOPENING

TRMT/EQUIP CL

TTD

2

34

2

1

2

10

24

4

3

12

JC

5

'1 500

25 735

2 100.0

1 100.0

2 1000

I 800

li 70.8

4 100.0

3 1000

10 833

30 857

2 400

0

7

0

0

0

2

5

0

0

2

4

3

00

206

00

00

00

200

20.8

00

00

16 7

11.4

60.0

1

0

0

0

0

0

t
0

0

0

1

0

500

00

00

00

00

00

8.3

00

00

0.0

29

00

0

0

0

0

0

0

0

0

0

0

0

0

00

00

00

00

00

00

0.0

00

00

00

00

00

0

1

0

0

0

0

0

0

0

0

0

0

0.0

29

0.0

00

00

00

00

00

00

0.0

00

00

0

0

0

0

0

0

0

0

0

0

0

0

00

00

00

00

00

00

00

00

00

0.0

00

00

0

1

0

0

0

0

0

0

0

0

0

0

00

29

0.0

00

00

00

00

00

00

0.0

00

0.0

Totals 1M 105 78 4 23 172 4 30 0 00 1 07 0 00 1 07

.16
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Dlspo!itiono By lrBuoB
BOR Ord.n lrall.d From Apdl l, 2010 Thru April 3lr, 2010

30

25

20

15

10

5

0

.(O

37
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Revenue Recovery Activitv February 2010

COLLECTION ACTIVITY

Receipts - Old Fund {E^prors our or hGrlc)

Rec€ipts-PC&Nt (ptrd. cads c.ncenabn r Roqu. EmeroyeE,

Receipts - Payment Agr€sm€nts

Receipls - Collection Agoncy

# of active accounts |]ninsured (cumulative)

$ of active accounls uninsured (cumulative)

Telephone contacts

Walk-ins

$ 12,449 53

$ 59,410.32

$ 18,536.13

807

$ 2,6'19,717.65

1,442

I

LIENS

Liens sent to county clerks tor recordation

Liens sent to county clerks for release

Intent lo lien letters sent to emplover/ownedofficer/member

97

32

108

INJUNCTIONS

Affidavils for injunction submitted 10 legal

# of injunclion complaints filed

# of injunctions granted

# of agreed orders entered

3

7

3

PAYMENT AGREEMENTS

# of repayment agreements applications

Agreemenls set up

Total# of agreements on syslem (cumulative)

Inlenl to void letters mailed

AOreements voided

8

8

104

22

12

MISCELLANEOUS

Terminations Processed

Rule 11 Lelters [Iailed

Rule 11 hearinos

72

329

I

Uninsured Policies Resolved
265

All Cash Receipts from WC accounts $ 90,395.98

38
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WEST VIRGINIA

BOARD OFTREASI.IRY
INVtrSTMtrATTS

opnnArruc nnitffisl,ArryE
MancH 31.r201,:o t"PR 22 nla

Eoord of Ireqsury
lnveslmenls

I 900 Konowho
Boulevord Eqst

Suite E-l22
Chorleston WV

25305
(304) 340-r578

www.wvbli.com

Eoord ol Dkeclo.s

John D. Perdue,
Slote Treosurer,

Choirmon

Joe Monchin lll,
Govemor

Glen B. Goiner lll,
Stote Auditor

Mortin Glosser, Esq.

Appointed by ihe
Governor

Jock Rossi, CPA
Appointed by the

Governor

Executlve Stofi

Executive Director
Glendo Probst,

CPA, CTP

Chief Finonciol
Officer

Koro K. Brewer,
CPA, MBA

EesI l-Dav Yield'

Market 7229%

WV Gov't Money
Market 0311% .0969% 1078%

' vielrls rcpresent thc sinple mmer na*et lield net oIJees
*" W.A.M is the ueighted ooenge nahtri\l

Money Market Pools
As of March 31, 2m0

--Fa"E!,!!SlFij
10.77o Growth This

Fiscal Year

Fiscal Year Comoarison

Total Net Assets Under
Management

$4,055,272,000

Last Month

$4,010,863,000

Total Net Income & Gains

Fiscal Year
$19,074,000

Beginning of Fiscal Year

$3,663,992,000

.1266%

30,Day
7-Dav Yield' Ay&-f!c&!-: W.AM, * Net Assets

4l Days S2.9 Billion

46Days $307 0 Million

r9s6i3!;iil:

1231%



WEST VIRGINIA BOARD oF TREASURY IN\TSTMENTS
THE ECONOMIC STATE

MARCH 2010

Bull Market Marks First Anniversary

March 9th marked the one-year anniversary of the curretrt bull ma*et, and mstead of celebratmg, most people are
lrying to figure out wben the end ls coming.

Based on the contmued abundance of good news ftom the financEl markets combined wrth the narkets' abillty to
shrug-off Greece's liquidity crisrs and the unintended consequ€nces of the new health care bill, rt would appear the
end may not be around the comer as many would lik€ to have you believe.

On the job ftonl the unemplo),rnent rare remained stuck at 9-?% as the economy created 162,000 jobs in March,
marking the largest mcrease in three years and ihe third gain in the past five months

Manufacturing continues to cxpand as the ISM Manufactulng lndex mcreas€d to 59.6, ahead of last month's 56.5
level and the widety articrpated level of57.0. A readrng above 50 indicares growth in this secrot and this month
marked the eightb strargbt month above the level of50.

Inflatron remains lame wlth the Consumer P.ice lndex increasing 0.1%, whicb was lower lhan last month's 0.2%
rise. The Core CPl, which excludes volatile food and energy prices, also edged up 0 l%, which wai in line with
expeclarons

This recovery is uDrque in many respects CDP gro\a,th has yet to impact unernployment, and tbe consumer spending
effect, typically a driving force in a recovery, has had lirtle impact. However the consumer is spending and that was
reflected in the 0.3% increase in Febmary's retail sales figures which, when facloring in th€ major snowstoms, was
expectcd to have fallen 0 2%. Interestrngly, this increase occuned desprte a 2% drop |D auto sales (a result of the
Toyota recalls).

ln addition, the consum€r's level of cotridenc€ is on rhe upswing as noted jD the Consumer Board's confidence
itrdex which rose to 52 I in March exceeding most forecasts and fueling belief that rhe €oDsumer wilt play a pivotal
role in a sustained economic recovery,

While the Fed beld steady on rates, they ended rhe month higher across the yield curve. Yields on 2-10 year
maturities ended 20-25 basis points bigher while 30 year bond yields ended the month up 16 basis poin6- The
European soverergn debt issues and massive levels ofTreasury debt issuance combined with some surposing
sEength across nany sectors of the economy to help drive rates hrgher in March.

Spreads on 2 - l0 year maturilies €nded the month up I basis poinr at 2E I while l0 - 30 year spreads closed down 6
basis points at 89

The Barclays Capital Aggregate index rctumed -0 12% for th€ month as all spread sectors outperformed their same-
dwation Treasury securities. Strong demand offset weakening fundamentals in the CMBS sector as it lcd ihe way
during March, followed by the ABS seclor which had good relative results as the govemment's Term-Asset Backed
Securities Loar Faciliry (TALF) came to an end The credit sector was boostedby coniinued investor inflows during
me month

Tbe Merrill Lynch 3-Month T-Bill Index retumed 0% in March leading the -0.13% retum of the Merrill Lynch l -3
Year Govemment / Corporatrj A+ lndex. The 3-Monrh T-Bills retumed 0.13% for the year whilc thc 1,3 Year
Govemment / Corpomte lndex A+ r€tumed 3 40%

I
I
I
I
I
I
I
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West Virginia Board of
Financial Highlights

Treasury Investments
as of March 31,2O1O

lAlV Short Term Bond Pool

Rates of Retum for the Past 12 Months
Net of All Fees

Ap.il 'l . March 31

2010
2009
2008
2007
2006

Retum
38%
16%
77%
53%
2.tolo

Net Assets
At March 3l
M MillionsJ

$ 447 9
s 285 2
$ 401 2
s 227.9
$ 265 0

Pt,t @ Jut N7 ttwv Sho4 f.n bnd poat Es \Nffi ts ae Enh.N.n r.E p@'

vWShoat Term Bond Pool
Rates of Retum

P.stl2Udtha
Apdl-Lt.rch3t

Summary of Value and Eamings (n Thousands)

Net Asset
Value

VW MorEy l\4arket $2,848,447
VWGoVtMoneyMad(et 306,984
VW ShodTerm Bord 447,855
VW Bank 80,065
LossAmorlizaton 186,953
Loans' 132,931
Reserye 30,068
ParlicipantAccounts 21,969

$ 4.055,272

Pool

Llarch Net
||tcottF
(Lo6s)

$ 3og
31

(353)

(335)
330

10
10

$25

Fiscal
YIO Net
tnconE

$ 2,854

9,896
389

2,446
2,224

2ffi
344

$ 19,074

' T.ee hale be6 5700 000 in wnr&@ns on €n r! re caDrrat t@ns In the Loa Pcd thrs fscatyear

P6rc6nr of Totd NetA.setValue

Securities by Type for Operating Pools (peftentage ofAsset l/nlue)

WVMonev Market VW Gov't Monev Market wV short Term Bond



WEsr VIRGINIA BoARD oF TRIASURY IIWESTMENTS

SCHEDULE oF NET AssETs, OpERArloNs & CHANGES IN NtrT AssETs - UNAUDITED

MARCH 31,2010

(IN TEoUSANDS)

wv
Go"€tlnfl \U] Short

\IlL/ Mon.y MoEy T€mBo wV BNtrr

M.rket Pool M.rkcr P@l Pool Pool l)lho. Pook

Colhbrrl 6r s*dGs barat

Paynbh hrr sulH baEd

Prcwion 6r secrni€s l€ntng bss

N d acElbn (amdialrn)
Prcvisn n 6r molect e loa6

SdLinB bal.e bomwq Ebates

n br €tE ofnwsF€r*s
Ner sain (lo$) tom in€stE rrs

Ncr iEEae (decEase)in ne(

DtrhhnioG to prrdciprnk

PEl66, relMsltr€ln of md

RedetrpbN and xnhinMh

N€l imEae ('recE,se ) in net
ureb frem Frd.ip.d octl!|9

IrcEae(dedee)nda$ts
\ er ases ar begimg o fpeod
Net asseil .t cnd of Friod

$ 2,966,9?1

201.971

|2

$ 456,353

:t7,012

21,078

80,000 $ 162,659

186,953

18,722

:1,026

721

\,11t,101 107,022

201,9?r
119,28.t

:13

$ 106,984

17,032
12,03t

l14

(6)

l_ t69

2l

s 5L

(14)

-t488

2l

50

621

(l,313)

(15, 2Jlt

l 2l

740,681

20,000

(24.r7s)
2,412 422

72,151

103,331 225

23

20,000

25,411

(5.021)

$ 80,065

2.160 L]

(r 1,723)

(lt,?23)
133.712

$ t06,984

(r,l2l)

1,260

925

$ 349,952

l1

2l

$ 21,969

I
I
I
I
I
I
I
I
I
l
I
I
I
I
I
I
I
I
t



S€mate Xlnanco Room

(Pr€sid€af Tombli4 resid€s)

AGENDA
JOINT COMh4ITTEE ON GOVERNMENT AIID FINAI\CT

Mayr6' 10

12:00 - 1:00 P.n

I. Approval of -AprI 1t1.2010" mhfies

2. Commltt&Reporb/Roouesb:

MOVE th€ study r€€olufions be assigBod to Joint Shding Cornmittee on Judiciay as

foUows:
Votrsr Regisffiion and Moderaization Act
Abs€rfee Ba[ot, Tlaok Receive and Confirm Aot
SB 394 Afiodzing DMV use c€fiain plogru to identify uninsued vehiclec

6"

8.

9.

Morftlv/Ouartorlv Reports l)lstrlbudon:

Stahs Roports on the Iodery Connissiog Unenaployr€,lt Comp€msation Trust Fur4
and G€'neral Rovmue Flmd

luonthlv/Outr0orlv Reports Dls bndon: Xobe6 Fqatsorq J^, kqetsf, DepL of
Adtnittbtradort

PEIA
BRIM
CHIP
Real Bstate Repod

Monthly/Ousrterly Eenort Dlstrlbudon ftom Departnsnt of Eealth snd Ulman
R o rc€s: PdrJ' Ei4rO, Cabind Seedary, DHHR

Medicaid Report

IrvBtme[t Manasehefrt Board Dlstrlbudon: Crdg Sl4aghte4 Eaclrttve Dbedot

Worko t ComDerridon Jorre @8, h&rar@ Cont tilstonq

Bosrd of Treestrrv Remrt Dlstrlb[don

Other Brshesg



10. Scheduled Int€rlm Dates:

11. Adlourument

Jme 7-9 (Monday, Tu€€day and 'lvedncsday)

July 19-21 (Monday, Tu€sday and Wednesday)
August 9-11 (Monday, Tuesday and Wednesday)
Septe' bcr 13-15 (Monday, Tuesday ard Wednesday)
October l1-13 (Monday, Tuesd,ay and Wednesday)
November 15-17 (Moday, Tuesday aqd Wedrcsday)
Decemb€r l3-15 (Monday, Tuesd,ay and Wedrcsday)
January 9- I I (Sunday, Monrtay aud Tuesday)


