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Sir:

In compliance with your instructions and the provisions of
the West Yirginia Code, Chapter 4, Article 2, as amended,
we have examined the accounts of West Virginia School of
Osteopathic Medicine.

Cur examination covers the period July 1, 1980 through June
30, 1984. The results of this examination are set forth on
the following pages of this repart. However, only the finan-
clal statements for the years ended June 30, 1983 and June
30, 1984 are included in this report. The financial state-
ments covering the period July 1, 1980 through June 30, 1982
are included In our audit workpapers.

Respectfully submitted,

/%J/;MN
Thedfdrfd L. Shanklin, CPA, Director

tegislative Postaudit Division
TLS/1st
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offfcials' responses are included in italics in the
Summary of Findings, Recommendations and Responses

and the General Remarks sections of this report.



WEST YIRGINIA SCHOOL OF QSTEOPATHIC MEDICINE
INTRODUCTION

The West Virginia School of Osteopathic Medicine originally was In-
corporated In 1972 under the name of Greenbrier College of Osteopathic Medi-
cine. The Greenbrler Military School, which had been in continuous operation
for 160 years, closed in May 1972, and was purchased in July by the West Vir-
ginia Society of Qsteopathic Medicine. In December, a charter for the Green-
brier College of QOsteopathic Medicine was obtained from the State of West
Virginia, and the School opened in October 1974 as a private institution with
a charter class of 36 students. In January 1976, the School was brought into
the State System of Higher Education as the West Virginia School of Osteopathic
Medicine.

The purpose of the School is to prepare Osteopathic Physicians who
are motivated to practice in rural areas. Consistent with this purpose, the
curriculum is designed to produce physicians who are confident in rural
practice settings, while assuring that they have the educational competence
and legal status required for licensure in all states.

The School has been granted full accreditation by the American
Osteopathic Assoclation. The American Osteopathic Association is recognized
by the National Commission on Accreditation as the official and only accredit-

Ing agency for osteopathi¢ medical colleges in America.
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Tom Carlson . . ... ....... e« + + « « + . . Assistant to President
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Robert Dalgleish, PhD., . . ... ... . . Dean for Services and Research
Fredric W. Smith . . . ... ... .. Dean of Administration Student Affairs
W, Jean Dickens . . . ... ...... s e s et e e e e .. . Comptroller
Carolym Balley . . . . . . . v v v v oo o ... . . Financial Aid/Registrar
Donna M. HUDSON v v v v v v vt o e e e e e e e .. . . Director of Library
D. Hellems . . . .. ... ...... + « ¢« « s+ o« » Director of Bookstore
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WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE
SUMMARY OF FINDINGS, RECOMMENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Tuition and Fees

1.

The Schoel did not maintain records relating to tuition and fee
charges and the scheduled dates of the first day of classes,
Chapter 5, Article 8, Section 9 of the West Virginia Code states,
"The head of the agency shall:... (b) make and maintain records
containing adequate and proper documentation of the organization,

functions, policies....”

The tuftion and fees were not always paid before the first day of
class. The Board of Regents' Policy Bulletin Number 22 states,
“All universities and colleges shall operate on a strictly cash
basis with all payments and obligations being collected in

advance....”

We recommend the School comply with Chapter 5, Article 8, Section
9 of the West Virginia Code and Board of Regents' Policy Bulletin
Number 22.

The School conewws with this necommendation and will comply.
(See pages 12-13,)

Interest Not Properly Distributed

2.

Interest earned in the revenue.clearing account is not being

transterrad to the proper special revenue accounts. Chapter 18,

Article 26, Section 13b of the Kest Virginia Code states, “Fees

shall be pald into special funds and used only for the purposes
-5 -



for which collected...."

We recommend the School comply with the West Virginia Code and pro-

rate the interest to the proper accounts.

The School concurns with this necommendaiion and will comply. (See
pages 13-14.)

Intra-Governmental Transfers

3.

The School is using revenue line item numbers instead of disburse-

ment line item numbers when transferring funds to another account.

We recommend all employees be instructed to use the proper line

l1tem numbers.

We have made an attempt in the past and will continue to take the
necessary sieps Lo ensune that all of our accounting records are
aceurale and can be easily audited. (See pages 14-15.)

Test of Travel

4.

Approved out-of-state travel request forms were not always present
and registration fees in excess of $150.00 did not always have the
required authorized signatures as required by Chapter 12, Article 3,
Section 11 of the West Virginia Code.

Some travel advances were not settled within 30 days of the

last day of travel as required by the Governor's Travel Regulations.

An individual received reimbursement for a car rental charge plus
$.20 per mile. The Governor's Travel Regulations states, "Reimburse-
ment for the use of employee's personal car ... will be at the rate

-6 -



of $.20 per mile...."

We recommend the School comply with the West Virginia Code and the

Governor's Travel Regulations.

We will take ihe necessary sfeps 1o assure that the approved travel
requesis are atiached Lo transmittal {ile copies for future qudifs.
(See pages 15-16.)

INTERNAL CONTROLS AND ACCOUNTING SYSTEM

Special Revenue and Appropriated Accounts

5. The School did not summarize the totals of receipts and disbursements

on the ledgers for each account.

We recommend the School include a summarization on ledgers of total

receipts and disbursements.

We have zhe CUFS accounting system which has the capability of pro-
ducing any reponts necessary. Theredore, we will nequeat that a
report that summarizes nevenues and disbursements on a monthly basis
be developed, <implemented and made available for future audits.

(See pages 17-18.)



WEST VIRGINIA SCHCOL OF QSTEOPATHIC MEDICINE
GENERAL REMARKS

INTRODUCTICN

We have completed a financial and compliance audit of West Virginia
School of Osteopathié Medicine. A financial and compliance audit determines
whether the financial statements of an audited entity present fairly the fi-
nancial position and the results of operations in accordance with generally
accepted accounting principles and whether the entity has complied with laws
and regulations that may have a material effect upon the financial statements.
The audit covered the period July 1, 1980 through June 30, 1984,
APPROPRIATED ACCOUNTS

All appropriated expenditures required for the operation of the

West Virginia School of Osteopathic Medicine were made from the following ac-

counts:
Number Description
2810-00 . . . .. .. ....... Personal Services
2810-01 . . . .. ¢+ o « « o« « « « + Current Expenses
2810-02 . . .. .... s+ « o o« o« « Repairs and Alterations

2810-03 . .. ... . ...
SPECTAL REVENUE ACCOUNTS

. « « Equipment

During the audit period the Kest Virginia School of Osteopathic
Medicine maintained 26 special revenue accounts. These accounts represent
funds to account for the proceeds of specific revenue sources or to finance
specified activities as required by law or administrative regulations. These

funds are deposited with the State Treasurer in the following special revenue

accounts: )
Number Description
8650-06 . . ... .. e o « « « o« . Special Operating

Balance of funds from Greenbrier
College of Osteopathic Medicine ac-
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8650-07 . . . . ...

8650-08 . . . .. ..

8650-09 . . .. .. ..

8650-10 . . . .. ..

8650-20 , . .. ...

8650-21 . . .. ...

8650-25 . . . ... .

counts, Southern Regional Educational
Board contracts, pool income, food
service income, rental of campus
facilities. {Account closed 06/30/84)

Faculty Improvement Fee

This spec¢ial revenue account is used
exclusively for deposit of the faculty
development fees.

Capital Land and Building Fund
Restricted for the use of major renova-
tlon projects and building repair.

Institutional Activity Fees

Mcnies from student activity fees, lab
fees, health service fees, and vending
machine sales.

Gifts and Grants

Library donations; all research grants
received from private corporations

and foundations. (Account closed
06/30/84)

Higher Education Resource Fees

Account established by Board of Regents
to maintain institutions share of higher
education resource fees.

Other Student Fees
Graduation fees, medical education fees.

Federal Grants and Contracts

Federal grants funded through Health
Education, and Welfare, and also
American Association of Colleges of
of Osteopathic Medicine.

State Grants and Contracts
Monies recelved from Southern Regional
Education Board contracts.

Private Gifts, Grants, and Contracts
Research grants recelved from private
corporations and foundations.

Sales and Services of Educational
Activities

‘Technical portion of patient fee in-

come; pro-rated share of operating
expenses from West Virginia School of
Osteopathic Medicine Medica! Corporation.
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8650-39 . . .

8650-41 .

8650-42

8650-43

*

...........

8650-60 . . . ... ... ... ..

8650-71

* =

Housing
Income from properties designated as
rental .

Bookstore

Cash receipts from sales in the hook-
store, intra-governmental transfers

(IGT) for books and supplies purchased
by institutional departments and offices.

Rental
Income from properties designated as
rental. (Account closed 06/30/84)

Student Activity Fees

Student activity fees, graduation fees,
Iibrary fines, income from vending
machines. (Account closed 06/30/84)

Public Service Income
Pocl income and facilities rental.

Special Services

Acceptance fees, copy fees, late fees,
transcripts, library fines, yearbook
in?ome. administrative expense, catalog
sales.,

College Mork-Study

Federal funds from Departmental Federal
Assistance Financing System Accounts,
Intra-account transfers for matching
funds from appropriated accounts.

Financial Aid Administration
Administration expense allowances for
Federal student financial aid programs
{intra-governmental transfer from
College Work-Study Account and check
from National Direct Student Loan Bank
Account). (Account closed 06/30/84)

Special Services

Application fees; acceptance fees
(students who do not matriculate), copy
fees, transcripts, late fees, sanitary
machines, telephone commission, veteran
recording fee, yearbook receipts.

‘Clinic Income

Technical portion of patient fee income;
pro-rated share of operating expenses
from West Virginia School of Osteopathic
Medicine Medical Corporation. (Acgount
closed 06/30/84)
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8es0-78 . . . . . .. ¢+« « .+ .. Clearing Account
Acceptance fees and student tuition
and fees (funds to be transferred to
appgopriate accounts as soon as feasi-
ble).

8840-99 . . . . ... .... ... Registration Feas - Special Capltal
Improvement, Fund
Income from student fees; for use by
the Board of Regents for allocation to
special capital improvements.

8855-99 . . . . .. e e e e e Tultion Fees - Special Capital Improve-
ment Fund
Income from student fees from all State
colleges and universities.

8700-07 . . . . . .. ..., Faculty Improvement Fund
Faculty development fee part of tuition
and fees; for use by the Board of Regents.

8700-11 . . . . . v . . ... « . « Higher Education Resource Fees
Income from student fees; for use by the
Board of Regents.

LOCAL ACCOUNTS

During the audit perfod, the West Virginia School of Osteopathic
Medicine maintained five local accounts which were as follows:

Collection Account

Depository for daily collections from tuition and fees, other fees; these
collections are made up of State general revenue and institution special
revenue acgcounts.

Departmental Federal Assistance Financing System

Temporary depository for Federal monies which flow to the School from
Department of Health, Education, and Welfare via letter of credit; monies
are transferred to various West Virginta School of Osteopathic Medicine
financial assistance accounts.

National Direct Student Loan

Receives and disburses Federal funds administered by the financial ald
office.

Health Professional Student Loan

Receives and disburses funds administered by the financial aid office.

- 11 -



Department of Health, Education, and Welfare
Federal Scholarship Program

Used exclusively for monies received from Federal assistance for the
exceptional Tinancial need scholarship.

AREAS OF NONCOMPLIANCE

Chapter 18, Articles 13, 24 and 25 of the West Yirginia Code, as
amended, generally governs the West Virginia School of Osetopathic Medicine. We
tested applicable sections of the above, general regulations and other appli-
cable chapters, articles and sections of the West Virginia Code as they pertain
to fiscal matters. Our findings are discussed below.

Tuition and Fees

In our test of tuition and fees, we noted that during the period
July 1, 1982 through June 30, 1983 the School did not maintain the coples of
the tuition and fee charges as approved by the Board of Regents. In addition,
the memorandum from the Academic Dean's office regardihg the dates of the first
day of class for each o% the four different student classes (Senior, Junior,
Sophombre. Freshman) was not maintained as well.

Chapter 5, Article 8, Section 9 of the West Virginia Code states,
“The head of each agency shall: ... (b) make and maintain records containing
adequate and proper documentation of the organization, functions, policies,
decisions, procedures, and essential transactions of the agency designed to
furnish information to protect the legal and financial rights of the state and
of persons directly affected by the agency's activities....”

We also noted that there were nine instances in the fall semester of
1983/84 and five Instances in the spring semester of 1982/83 that tuition and
fees were not pald by the student before the first day of class for the sopho-
more and freshman class students. In addition, due to the lack of documenta-
tion, we were unable to test and issue an opinion on the senior and junior

classes.
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Board of Regents revised Policy Bulletin Number 22 dated February
2, 1982 states, "...All universities and colleges shall operate on a strictly
cash basis with all payments and obligations being collected in advance...."

We recommend the School comply with Chapter 5, Article 8, Section 9
of the West Virginia Code and Board of Regents' revised Policy Bulletin Number
22,

We do agree that the copy of tuition and fee charges as approved by
Zhe Board of Regents for July 1, 1982 through June 30, 1983 were not auail-
able for the auditons. However, we feel confident that the List is available.
in the Board of Regents Office.

We will make an attempi to assure that such Lisls are available o
inspection duning future audits.

We have made and will continue 2o mahe a concerted effornt Lo assuwre
that all tuition and fees are paid before the first day of class.
Interest Not Properly Distributed

While performing the audit of the special revenue accounts, we noted
that cash collections were allowed to remain in the Revenue Clearing Account
(8650-78) for perlods of time and not being transferred to the proper special
revenue accounts. Parit of these collections were due to the Board of Regents.
This allowed interest in the amount of $11,251.00 to accumulate in the clearing
account as of June 30, 1984. This interest accumulated increased to $20,696.44
as of June 30, 1985.

Chapter 18, Article 26, Section 13b of the West Virginia Code states,
"...The Board of Regents may fix tuition and establish and set such other feas
to be charged students as it deems appropriate.... Such fees shall be paid
into special funds and used only for the purposes for which collected.®

We belfeve the interest accumulated in the revenue clearing account
should be transferred to the proper accounts in compliance with the aforemen-
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tioned section of the West Virginia Code. The interest was earned not only
on three of the School's special revenue accounts but also on four of the
Board of Regent's special revenue accounts.

We recommend the School comply with Chapter 18, Article 26, Section
13b of the West Yirginia Code and prorate the interest to the appropriate
individual spectal revenue accounts which earned the interest in the Revenue
Clearing Account {8650-78).

In our opinion, the interest was properly disirnibuied o the appro-
puate ndividual special revenue accounts which earned it.

The balance of $20,696.44 was eawned on aceounts in the 8650-78
account.

We had chosen to Leave the money in the 8650-78 account 40 use in
cade of emergencied; however, £ you do not agree, we will rans fer the balance
o another account.

Intra-CGovernmental Transfers

The State Auditor's Office issued a memorandum April 20, 1978 to all
State agencies explaining the disbursement line item numbers to be used when
transferring funds to another account. This memorandum was amended as of
July 1, 1980. Federal funds being transferred to another account should use
Disbursement Line Item Code 101. Non-federal funds (except State appropriated)}
being transferred to another account should use Disbursement Line Item Code
102. Transfer of State appropriated funds with proper legislative authority
should use Dfsbursement Line Item Code 100.

During our audit test of tracing collection receipts to the State
Auditor's report, we were not always ip agreement with their totals for some
special revenue accounts. This was caused by the agency using revenue line
Item numbers instead of disbursement numbers when transferring funds to another
account. This type of coding errors results In understating receipts and dis-
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bursements but does not affect the ending balances.

We recommend all employees with the responsibility of coding trans-
fers be instructed to use the proper code as specified by the State Auditor's
Office.

We have made an attempt in the past and will continue to ifake the
necesdany steps 1o emsure that all of our accounting records axe accurate
and can be easily audited.

Test of Travel

During the test of travel we noted several items; first, we found
that three trips of the total 67 made out-of-state that we examined did not
have the approved out-of-state travel request form attached to the transmittal.
We also noted that five of the 67 trips had registration fees involved in ex-
cess of $150.00 that did not have the required authorized signature of the
Governor or his designee on the out-of-state travel request form.

The travel regulations for West vVirginia State Employees as author-
ized by Chapter 12, Article 3, Section 11 of the West Virginia Code, as amended,
states, "Advance approval for out-of-state travel will be required ... on the
request for out-of-state travel (WV-05A) ... and shall be attached to the
transmittal when submitted for payment.* It also states, "Rggistration fees
{n excess of $150 must have prior approval of the Governor."

We also noted two of the travel advances were not settled within
30 days of the last day of travel.

The travel regulations for West Virginia State Employees, as amended,
states, "The transmittal for the advance allowance shall be approved ... and
cleared against the related expenses within thirty (30) days of the last day
of travel.®

Finally, we noted that an individual charged the State for a rental
car and $.20 per mile.

- 15 <



The travel regulatfons for West Virginia State Employees states,
“Automobile rental will be reimbursable to the employee ... when substantiated
by receipts.” It also states, “Reimbursement for the use of employee's
personal car ... will be at the rate of twenty cénts ($.20) per mile."®

It appears that the aforementioned situatlions do not comply with the
respective sectlons of the travel regulations.

We recommend the School comply with the travel regulations for Hest
Virginia State Employees, as amended.

Your test indicated that 5 of 6% outl-of-siate travel requests had
regisination fees in excess of $150.00 which had not been approved by the
Govenon,

The nequests were signed by Governon designee, Awnold Margolin.

Your test also {indiceled that 3 of 67 trnips did roi have an approved
travel nequest attached 1o the transmifital. However, we feel cortain that the
approved requests were aliached Lo the transmitial which was submitted to
Chareston for payment. A copy 04 ihe missing documents could have been ob-
Lained by contacting the Records Office in Charleston.

We will take the necessary steps €0 asswre that the approved travel
requesis are aifiached 1o tramamittal {ile copies for future audits.

INTERNAL CONTROLS AND ACCOUNTING SYSTEM

As a part of our examination, we reviewed and tested the system of
internal accounting control to the exitent we considered necessary to evaluate
the system as required by generally accepted auditing standards. Under these
standards the purpose of such evaluation is to establish a basis for reliance
thereon in determining the nature, timing and extent of other auditing proce-
dures that are necessary for expressing an opinion on the financial statements.

The objective of internal accounting control is to provide reason-
able, but not absolute assurance as to the safeguarding of assets against loss
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- from unauthorized use or disposition, and the reliability of financial records
for preparing financial statements and meintaining accountability for assets.
The concept of reasonable assurance recognizes that the cost of a system of
internal accounting control should not exceed the benefits derived and also
recognizes that the evaluation of these factors necessarily requires estimates
and judgments by management.

There are inherent limitations that should be recognized in consider-
Ing the potential effectiveness of any system of internal accounting control.
In the performance of most control procedures, errors can result from misunder-
standing of instructions, mistakes of judgment, carelessness, or other personal
factors. Conirol procedures whose effectiveness depends upon segregation of
dutles can be circumvented by collusion. Stimilarly, control procedures can be
circumvented intentionally by management with respect either to the execution
and recording of transactions or with respect to the estimates and Jjudgments
required fn the preparation of financial statements. Further projection of
any evaluation of internal accounting control to future periods is subject to
the risk that the procedures may become inadequate because of changes in condi-
tions and that the degree of compliance with the procedures may deteriorate.

Our study and evaluation of the system of internal accounting control
for the period July 1, 1980 through June 30, 1984, which was made for the purpose
set forth in the firsi paragraph above, would not necessarily disclase all weak-
nesses in the system. However, such study and evaluation disclosed conditions
that we believe to be weaknesses.
Special Revenue and Appropriated Accounts

During the test of balances on the special revenue and appropriated
accounts, we noted the School did not summarize the totals of the receipts and
disbursements on the ledgers of each account on a monthly or yearly basis.
This made 1t impossible to determine the total receipts and disbursements for
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each account. Also, due to the large number of transactions, it would have
been too time consuming for us to summarize them. Therefore, we were unable
toc test the School's ledgers.

We recommend the School include a summarization on the ledgers of
the total receipts and disbursements on a monthly or year-to-date basis for
each account.

Yourn tesr indicated that we did not aummarnize the income and disburse-
ments on the special revenue and appropriated accounts on a monthly basis.

We have the CUFS accounting systfem which has the eapability of pro-
ducing any heponts necessary. Therefeone, we will requesit that a repont that
sdunmarizes revenues and disbursements on a monthly basis be developed,
{mplemented and made avaifable for future audits.
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AUDITORS' OPINION

The Honorable Encil Bailey
Legislative Auditor

State Capitel - West Wing
Charleston, West Virginia

Sir:

We have examined the statement of appropriations/cash receipts,
expenditures/disbursements and changes in cash balance of the West
Virginia Scheol of Osteopathic Medicine for the years ended June 30,
1984 and June 30, 1983. Our examination was made in accordance with
generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures as
we considered necessary in the circumstances.

As more fully described in Note A, the Schocl's policy is tc prepare
its financlial statement on the modified cash and cash basis of account-
ing. Accordingly, the accompanying financial statement is not fntended
to present financial position and results of operation in conformity
with generally accepted accounting principles.

In our opinion, the financial statement of appropriations/cash receipts,
expenditures/dishbursements and changes in fund balances of the West
Yirginia School of Osteopathic Medicine present fairly the cash transac-
tions for the years ended June 30, 1984 and June 30, 1983 on a bhasis
consistent with the preceding year.

Qur examination was made for the purpose of forming an opinion on the
basic financial statement taken as a whole. The supplemental information
is presented for purposes of additional analysis and is not a required
part of the basic financial statement. Such Information has been sub-
Jected to the auditing procedures applied in the examination of the basic
financial statement and, in our opinion, is falrly stated in all material
respects in relation to the basic financial statement taken as a whole.

Respectfully submitted,

4 I
/I7W KMUA_
Thedf L. Shanklin, CPA, Director
Legislative Postaudit Division

August 30, 1985
Auditors: Delbert Pullen, Supervisor-in-Charge
Charles W. Carpenter, Auditor-in-Charge

Robert M. Bias
Robert A. Fisher
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WEST VIRGINIA SCHOOL OF QSTEOPATHIC MEDICINE

STATEMENT QF APPROPRIATIONS/CASH RECEIPTS, EXPENDITURES/

DISBURSEMENTS AND CHANGES IN FUND BALANCE

Year Ended June 30, 1984

General Special Federal
Revenue Revenue Programs Total
Appropriations/Cash Receipts:
Appropriations $2,655,760.00 $ -0- ~0- $2,655,760.00
Tultion, Fees, Sales
and Rent -0- 1,143,378.24 -0- 1,143,378.24
Federal Funds -0~ -0- 108, 196,13 108, 196.13
State Matching Funds -0- ~0- 9,949.45 9,949.45
Loan Payments and Loans -0~ -0- 237,691.45 237,691.45
Gifts, Grants and Scholar-
ships -0- -0- -0- -0~
Interest -0- 136,004.19 23,242.85 159,247.04
Board of Regents ~0- 56,000.00 -0- 56,000.00
2,655,760.00 1,335,382.43 379,079.88 4,37C¢,222.31
Expenditures/Disbursements:
Personal Services 1,841,427.90 585,429.26 6,954.61 2,433,811.77
Current Expenses 724 ,568.27 458,073.75 64,580.53 1,247,222.55
Repairs and Alterations 4,990.10 28,089.72 -0- 33,079.82
Equipment 5,998.94 94,094.99 -0- 100,093.93
Board of Regents (Net) -0- 215,775.40 -0- 215,775.40
Loans and Loan Payments -0- -0- 237,691.45 237,691.45
Scholarships and Grants -0- ~0- 11,117.00 11,117.00
Defaulted Loans Assigned to
United States Government -0~ -0- 1,100.00 1,100.00
Refunds -0- 8,054 .00 -0- 8,054.00
2,576,985.21 1,389,517.12 321,443,59 4,287,945.92
Appropriations/Cash Receipts

Over (Under) Expenditures/

Disbursements 78,774 .79 (54,134.69) 57,636.29 82,276.39
Beginning Fund Balance -0- 1,411,079.36 1,175,627.76 2,586,707.12
Expenditures/Expirations

Paid After June 30 (78,774.79) -0- -0- (78,774.79)

Ending Fund Balance $ -0-

$1,356,944.67 $1,233,264.05 $2,590,208.72

See Notes to Financial Statement
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Year Ended June 33, 1983

General Special Federal
Revenue Revenue Programs Total
$3,610,984.00 % -0- $ -0- $3,610,984.00
-0- 795,255.19 -0- 795,255.19
-0~ -0- 149,766.30 149,766.30
~0- -0- 13,364.00 13,364.00
-0~ -0- 253,760.63 253,760.63
-0- 11,000.00 -0- 11,000.00
-0- 176,694.44 22,660.15 199,354,59
-(- 30,000.00 -0- 30,000.00

3,610,984.00 1,012,949,63 439,551.08 5,063,484.71

2,526,281.86 31,428.32 7,558.53 2,565,268.71
577,244.88 465,791.02 11,193.88 1,054,229,78
31,013.00 45,224.,30 -0- 76,237.30
50,961.51 164,018.25 ~0- 214,979.76
-0- 196,735.00 -0- 196,735.00
-0- ~0- 253,760.63 253,760.63
-0- -0~ 20,448.00 20,448.00

-0~ -0- -0~ -0-
-0- 4,761.00 -0- 4,761.00

3,185,501.25 907,957.89 292,961.04 4,386,420.18

425,482.75 104,991.74 146,590.04 677,064.53
~0- 1,306,087.62 1,029,037.72 2,335,125.34

(425,482.75) -0- -0 (425,482.75)
$ -0~ $1,411,079.36 $1,175,627.76 $2,586,707.12
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WEST VIRGINIA SCHOOL OF QSTEQPATHIC MEDICINE
NOTES TO FINANCIAL STATEMENT

Note A - Accounting Policies

Accounting Methed: The modified cash basis of accounting is followed for

the general revenue fund. The major modification from the cash basis is

that a 92-day carry-over period is provided at the end of each fiscal year
for the payment of obligations incurred in that year. All balances of the
general revenue fund appropriations for each fiscal year expire on the last
day of such fiscal year and revert to the unappropriated surplus of the fund
from which the appropriations were made, except that expenditures encumbered
prior to the end of the fiscal year may be paid up to 92 days after the fiscal
year end; however, appropriations for buildings and land remain in effect
until three years after the passage of the act by which such appropriations
were made. The cash basis of accounting is followed by all other funds.
Therefore certain revenue and the related assets are recognized when received
rather than when earned, and certain expenses are recognized when paid rather
than when the obligation is incurred. Accordingly, the financial statement
Is not intended to present financial position and results of gperations in
conformity with generally accepted accounting principles.

Expenditures durfng the 92-day carry-over period and expiratfons were as
ollows:

Expenditures Expirations
July 1, - Sept. 30, Sept. 30,
1984 1983 1984 1983
Personal Services $ 327.70 $ 4,408.72 % 4.40 $344,293.42
Current Expenses 78,314.66 47,755.02 117.07 .10
Repairs and Alterations 8.88 117.00 1,02 9,870.00
Equipment -0 1,906.72 1.06 17,131.77

$78,651.24 § 54,187.46 $ 123.55 $371,295.29

Combined Totals: The combined totals contained the totals of similar accounts
of the various funds. Since the appropriations and cash receipts of certain
funds are restricted by various laws, rules and requlations, the totaling of
accounts is for memorandum only and does not indicate that the combined totals

are available in any manner other than that provided by such laws, rules and
requlations.

Note B - Pension Plan

All eligible meployees are either members of the West Virginia Teachers' Re-
tirement System or Teachers' Insurance Annuity Association or both pension
plans. Employees' contributions are 6% of their compensation and employees
are vested under certain circumstances. Contributions by the West Virginia
Teachers' Retirement Board are 6% of the employee's compensation.
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For Teachers' Annuity Assoclation, employees' contributions are either 6% or
7% on a porition or all of their compensation and employees are vested under
certain circumstances. Contributions by the school are 6% or 7%% of the
compensation on which the employee made contributions to the Teachers'

Insurance Annuity Assocfation.

Contributions to the pensicn and retirement plans were as follows:

June 30, 1984

June 30, 1983

$ 112,463.25

$

133,182.83

Note C - Intra-account Transactions

The following intra-account transactions have been eliminated:

June 30, 1984

June 30, 1983

Special Revenue $1,342,449,49

$

21,148.09

Federal Programs $ 18,204.42

$

17,589.00

The increase in eliminations for special revenue for June 30,

1984 was caused

by the closing of some accounts and transferring the funds to other accounts.
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

APPROPRIATED ACCOUNTS

Personal Services - Account 2810-00

Appropriations

Expenditures

Transmittals Paid After June 30

Balance

Current Expenses - Account 2810-01

Appropriations
Expenditures

Transmittals Paid After June 30

Balance

Repairs and Alterations - Account 2810-02

Appropriations
Expend{ tures

Transmittals Paid After June 30

Balance

Equipment - Account 2810-03

Appropriations

Expenditures

Transmittals Paid After June 30
Balance
- 25 -

Year Ended June 30,

1984

$1,841,760.00

1,841,755.60

1983

$2,874,984.00

2,530,690,58

1.40 344,293.42
327.70 4,408.72

$ 332.10 §_348,702.14
$ 803,000.00 § 625,000.00
802,882.93 624,999.90
117.07 .10
78,314.66 47,755.02

§ 78,431.73 §  47,755.12
§ 5,000.00 § 41,000.00
4,998.98 31,130.00

1.02 9,870.00

8.88 117.00

$ 9.90 §  9,987.00
$ 600000 $ 70,000.00
5,998.94 52,868.23

1.06 17,131.77

-0- 1,906.72

$ 1.06 $_ 19,038.49




WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Special Operating - Account 8650-06

Cash Receipts:
Fees
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Cash Receipts {Under) Over Disbursements

Beginning Balance
Ending Balance

Faculty Improvement Fee - Account 8650-07

Cash Recelpts:
Fees
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Cash Recelpts Qver Disbursements
Beginning Balance
Ending Balance

Year Ended June 30,

1984 1983
$ 265.75  $206,280.30
3.979.54 48,110.26
4,245.29 254,390.56
-0- 14,469.48
440,280.99 84,743.29
-0- 19,240.72
~Q- 11,542.39
440,280.99 129,995.88
(436,035.70) 124,394.68
436,035.70 311,641.02
$ -0- $436,035.70

$ 18,300,000 § -0-
184.43 -0~
18,484 .43 -0~
16,433.67 -0-
1,955.83 -0-
~0- -0~

-0- -0-
18,389.50 -0-
94,93 -0~

-0~ -0-

$ 94.93 3% ~0-




WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECTAL REVENUE

Capital Land and Building Fund -

Account 8650-08

Cash Receipts:
Board of Regents
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Cash Receipts Over Disbursements
Beginning Balance

Ending Balance

Institutional Activity Fees -

Account 8650-09

Cash Recelpts:
Fees
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Cash Recelpts Over Disbursements
Beginning Balance
Ending Balance

Year Ended June 30,

1984 1983

$ 56,000.00 §$ 30,000.00
6,084.76 -0-

62,084.76 30,000.00
-0- -0
228.00 -0-
1,080.00 ~0~
-0- -0-
1,308.00 -0-

60,776.76 30,000.00

30,000.00 -0-°

$ 90,776.76 $ 30,000.00
$332,397.10 $ -0-
20,202.91 -0-
352,600.01 -0-
105,036.87 =0~
43,621.92 “0-
891.08 -0-
7,866.17 -0-
157,416.04 ~0-
195, 183,97 -0-
-0- -0-
$195,183.97 § -0~
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Gifts and Grants - Account 8650-10

Cash Receipts:
Gifts and Grants
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Cash Receipts (Under) Disbursements
Beginning Balance

Ending Balance

Higher Education Resource Fees -
Account 8650-1T

Cash Receipts:
Fees
Interest

Disbursements:
Personal Servicas
Current Expenses
Repalirs and Alterations
Equipment
Refunds

Cash Receipts Over Disbursements
Beginning Balance

Ending Balance
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Year Ended June 30,

1984 1983
-0- $ 11,000.00
146.33 2,211.35
186,33 ~ 13,211.35
-0- 806.10
16,179.44  10,199.27
-0- 2,672.00
-0~ 4,075.00
16,179.44 _17,752.37
(16,033.11)  (4,541.02)
16,033.11 _ 20,574.13
§  -0- $ 16,033.11
$174,337.60 §$ 88,120.00
10,635.57 6,321.62
184,973.17 ~ 94,441.62
869.70 -0-
24,561.70 4,412.16
4,655.06 ~0-
73,480.73  73,355.15
2,160.00 ~0-
105,727.19 __77,767.31
79,245.98  16,674.31
51,373.32 _ 34,699.01
$130,619.30  § 51,373.32




WEST VIRGINIA SCHOOL CF OSTEOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Other Student Fees - Year Ended June 30,
Account 8650-12 - 1984 1983
Cash Recelpts:
Fees $4,387.87 $ -0~
Interest 254.81 -0~
4,642.68 -0~
Disbursements:
Personal Services -0- -0-
Current Expenses 1,221.83 -0~
Repairs and Alterations -0- -0-
Equipment -0~ ~0-
1,221.83 «0~
Cash Receipts Over Disbursements 3,420.85 -0~
Beginning Balance ~-0- -0~
Ending Balance $3,420.85 $ -0-

Federal Grants and Contracts -
Account 8650-20

Cash Receipts:

Federal Funds $11,198.31 $ -0-
Interest 463,29 -0-
11,662.60 -0-
Disbursements:
Personal Services -0- -0~
Current Expenses 8,997.68 1,952.71
Repairs and Alterations -0~ -0~
Equipment -0~ -0-
8,997.68 1,952.71
Cash Receipts Over {Under) Disbursements 2,664.92 (1,952.71)
Beginning Balance ' -0- 1,952,71
Ending Balance $ 2,664.92 § -0-




WEST VIRGINIA SCHOOL OF OSTECPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

State Contracts and Grants - Year Ended Jupe 30,
Account 8650-21 1984 1983

Cash Receipts:
Fees £652,888.91 § )
Interest 33,828.03 -0-
686,716.94 -0-

Disbursements:
Personal Services 260,212.55 -0-
Current Expenses 54,809.34 -0~
Repairs and Alterations 17,373.87 -0-
Equipment 8,433.%4 ~0-
340,829,.70 -0-
Cash Recelpts Over Disbursements 345,887.24 -0-
Beginning Balance -0- -0-
Ending Balance $345,887.24 § -0-

Private Gifts, @rants and Contracts -
Account 8650-25

Cash Receipts:

Gifts and Grants $ 453.58 $ ~0-
Interest 41,83 -0-
495,41 -{-

Disbursements:
Personal Services -0- -0-
Current Expenses -0- -0-
Repairs and Alterations -0- -3~
Equipment -0~ -0-
—0- -0~
Cash Receipts Over Disbursements . 495,41 -0-
Beginning Balance -(- -0-
Ending Balance $ 495,41 § -0~
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WEST VIRGINIA SCHOOL GOF OSTEQPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Sales and Services of Educational Year Ended June 30,

Activities - Account 8650-28 1984 1983

Cash Receipts:
Fees $346,657.37 § 0~
Interest 15,960.38 -0-
362,617.75 ~0-

Disbursements:
Personal Services 133,483.55 -0-
Current Expenses 74,195,62 -0-
Repalrs and Alterations 2,459,79 -0~
Equipment 4,297.39 ~0-
214,436.35 ~0-
Cash Receipts Over Dishursements 148, 181.40 -0-
Beginning Balance -0~ -0~
Ending Balance $148,181.40 § -0-

Housing - Account 8650-30

Cash Receipts:
Rent $111,841.06 § -0~
Interest 8,623.30 -0-
120,464 .36 -0-

Disbursements:
Personal Services ~0- ~0-
Current Expenses 6,511.08 -0-
Repairs and Alterations 1,629.92 -0-
Equipment -0- ~0-
8,141.01 -0~
Cash Receipts Over Disbursements 112,323.35 ~Q-
Beginning Balance (- ~0-
Ending Balance $112,323.35 § -0~
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Year Ended June 30,

Bookstore - Account 8650-37 1884 1983
fash Receipts:
Sales $53,086.60 $37,001.80
Interest 4,365,861 4,159.27
57,452.21 41,161.07
Disbursements;
Paersonal Services 1,947.1% 2,0623.12
Current Expenses 47,285.56 25,680.50
Repairs and Alterations -0~ 33.50
Equipment 16.76 -(-
49,249 .51 28,337.12
Cash Receipts Over Disbursements 8,202.70 12,823.95
Beginning Balance 38,417,12 25,593.17
Ending Balance $46,619.82  $38,417.12
Rental Income - Account 8650-39
Cash Receipts:
Rent $ 1,250.91 $17,717.20
Interest 846.63 11,648.45
2,097.54 29,365.65
Disbursements:
Personal Services -0- -0-
Current Expenses 84,861.97 8,356.16
Repairs and Alterations -0- 9,973.97
Equipment -0- 2,392.90
94,861.97 20,723,03
Cash Recelpts (Under) QOver Disbursements (92,764.43) 8,642,62
Beginning Balance 92,764.43 84,121.81
Ending Balance $ -0- $92,764.43
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WEST VIRGINIA SCHOOL OF OSTEQOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Student Activity Fees - Year Ended June 30,
Account 8650-41 1984 1983
Cash Receipts:
Fees $ 75.00 $ 10,670.21
Interest 160.15 2,517.85
235.15 13,188.06
Dishursements:
Personal Services -0~ ~0-
Current Expenses 17,782.86 12,588.09
Repairs and Alterations -0~ -0~
Equipment -0- 2,890.05
17,782.86 15,478.14
Cash Receipts {Under) Disbursements (17,547.71) (2,290.08)
Beginning Balance 17,547 .17 19,837.79
Ending Balance $ -0~ $ 17,547.71
Public Service Income - Account 8650-42
Cash Receipts:
Fees $ 12,505.06 § 23,822.00
Interest 6,355.98 42,410.21
18,861.04 66,232.21
Bisbursements:
Personal Services ~0- -0-
Current Expenses 268,741,78 123,463.93
Repairs and Alterations ~0- 5,585.51
Equipment ~-0- 37,702.16
268,741.78 166,751.60
Cash Recelpts {(Under} Disbursements (249,880.74) (100,519.39)
Beginning Balange 266, 369.25 366,888.64
Ending Balance $ 16,488.51 $266,369.25
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WEST YIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Year Ended June 30,

Special Services -~ Account 8650-43 1984 1983

Cash Receipts:
Fees $285,864.62 % -0-
Interest 16,185.34 -0~
302,049.96 -0~

Disbursements:
Personal Services 67,445.73 -0-
Current Expenses 38,369.10 ~0-
Repairs and Alterations -0- -0-
Equipment -0- -0-
Refunds 47.00 -0~
105,861.83 -0-
Cash Receipts Over Disbursements 196, 188.13 -0-
Beginning Balance -0~ ~-0-
Ending Balance $196,188.13 % -0-




WEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
FEDERAL PROGRAMS

College Work-Study - Account 8650-51

Cash Receipts:
Federal Funds
Interest

Disbursements:
Personal Services
Current Expenses
Repalrs and Alterations
Equipment

Cash Receipts (Under) Disbursements
Beginning Balance
Ending Balance

Financial Aid Administration -

Account 8650-53

Cash Receipts:
Federal Funds
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment

Cash Receipts (Under) Over Disbursements
Beginning Balance
Ending Balance

-~ 35 -

Year Ended June 30,

1984 1983

$ 7,534.13 § 7,469.00

16,77 ~(-
7,550.90 7,469.00
6,954.61 7,558.53
761.89 341.95

0= -0-

-0- -0-
7,716.50 7,900.48
(165.60) (431.48)
165,60 597.08
$ -0- $ 165.60
$ 2,89 $ 1,590.30
529.70 7,810,39
532.59 8,770.69

-0~ -0-

58,571.37 -0-

-0- -0-

0= -0-

58,571.37 -0-
(58,038.78) 8,770.69
58,038.78 49,268.09
$ -0- $58,038.78




WEST VIRGINIA SCHOOL OF QSTEOPATHIC MEDICINE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Special Services - Account 8650-60

Cash Receipts:
Fees
Interest

Disbursements;
Parsonal Services
Current Expenses
Repairs and Alterations
Equipment
Refunds

Cash Receipts (Under) Over Disbursements
Beginning Balance
Ending Balance

Clinic Income - Account 8650-71

Cash Receipts:
Fees
Interest

Disbursements:

Personal Services

Current Expenses

Repairs and Alterations

Equipment
Cash Receipts {Under) Disbursements
Beginning Balance

Ending Balance
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Year Ended June 30,

1984 1983
$ 949.05 § 29,738.14
1,551.14  21,340.28
2,500.19  51,078.42
-0- -0-
172.457.78  27,869.94
-0- -0
-0- 8,851.43
-0- 137.00
172,457.78 _ 36,858.37
(169,957.59)  14,220.05
169,957.59  155,737.54
$  -0- $169,957.59
$ 888.85 $119,068.18
2,419.82  35,600.45
3,308.67 154,668.63
-0- 13,529.62
268,446.43  112,059.32
-0- 7,718.60
-0- 23,209.17
268,446.43 156,516.71
(265,137.76)  (1,848.08)
265,137.76  266,985.84
§  -0- $265,137.76




WEST YIRGINIA SCHOCL OF OSTEQPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Revenue Clearing - Account 8650-78

Cash Receipis:
Fees
Interest

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment
Refunds

Cash Receipts Over Disbursements
Beginning Balance
Ending Balance

Special Capital Improvement Fund
(Registration Fees) - Account 8840-99

Cash Receipts:
Fees

Disbursements:
Personal Services
Current Expenses
Repairs and Alterations
Equipment
West Virginia Board of Regents

Cash Receipts Over (Under) Disbursements
Beginning Balance
Ending Balance
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Year Ending June 30,

1984 1983
$273,903.00 § 87,250.45
4,177.63 2,374.70
278,080.63 89,625.15

-0- -0-
229,012.00 77,566.45

-0- -0-

-0- -0-
5,847.00 4,624.00
234,859.00 82,190.45
43,221.63 7,434.70
27,443.37 20,008.67
$§ 70,665.00 § 27,443.37
$ 27,159.00 $ 27,650.00

0= -0-

-0- -0-

-0- -0-

~0- -0-
27,159.00 27,650.00

—0- ~0-

-0- -0-

-0- -0-

§  -0- $  -0-




WEST VIRGINIA SCHOOL OF QSTEOPATHIC MEDICINE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECTAL REVENUE

Special Capital Improvement Fund Year Ended June 30,
(Tuition and -Fees) - Account 8855-99 1984 1983
Cash Receipts:
Fees $140,554.00 $145,600.00
Disbursements:
Personal Services -0- -0-
Current Expenses -0~ -0-
Repairs and Alterations -0- -0-
Equipment -0- -0-
West Virginia Board of Regents 140,554.00 145,600.00
—0- -0-
-0- -0-
Beginning Balance -0- ~0-
Ending Balance $ -0- $ -0-

Faculty Improvement Fee - Account 8700-07

Cash Receipts:

Fees $ 6,812.80 3§ 505.00
Disbursements:
Personal Services -0~ -0-
Current Expenses -0- -0~
Repairs and Alterations ~0- -0-
Equipment -0- -0~
West Virginia Board of Regents 6,812.80 505.00
~0- -0-
-0- -0-
Beginning Balance -0- -0-

Ending Balance $ -0- $ ~-0-



WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE
SPECIAL REVENUE

Higher Education Rescurce Fees - Year Ended June 30,
Account 8700-11 1984 1983
Cash Recelpts:
Fees $41,249,60 $22,980.00
Disbursements:
Perscnal Services -0- -0-
Current Expenses -0~ -0-
Repairs and Alterations -0- -0~
Equipment -0~ -0-
West Virginia Board of Regents 41,249,460 22,980.00
~0- -0-
-0- -0-
Beginning Balance -0- -0-
Ending Balance $ -0- $ -0~
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WEST VIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE

STATEMENT OF CHANGES IN LOAN FUND BALANCE

NATIONAL DIRECT STUDENT LOAN PROGRAM - FEDERAL PROGRAM

Beginning Balance

Additions:
Loan Payments and Loans
Federal Funds
Institutional Matching
Interest

Deductions:
Loans and Loan Payments
Administrative- Expense
College Work-Study Program

Ending Balance

Year Ended June 30, 1984

Loans

Cash Receivable Total
$ 17,736,36 $ 902,689.90 $ 920,426.26
€9,427.22 143,550.00 212,977.22
94,524.00 -0 84,524.00
9,736.00 -0~ 9,736.00
17,895.23 -0~ 17,895.23
191,582.45 143,550.00 335,132.45
209,318.81 1,046,239.90 1,255,558.71
143,550,00 09,427.22 212,977.22
7,554 .01 -0- 7,554 .01
6,900.00 «0- 6,990.00
158,004 .01 69,427.22 227,431.23
$ 51,314.80 $ 976,812,68 $1,028,127.48




Year Ended June 30, 1983

Loans

Cash Receivable Total
$ 6,729.78 $§ 787,431.63 § 794,161.41
55,028.73 170,287.00 225,315.73
109,574.00 -0- 109,574.00
12,176.00 =0- 12,176.00
13,413.07 -0- 13,413.07
190,191.80 170,287.00 360,478.80
196,921,.58 957,718.83 1,154,640.21
170,287.00 55,028.73 225,315.73
8.898.22 0~ 8,898.22

-0~ -0- -0~

179,185.22 55,028.73 234,213.95
$ 17,736.36 $ 902,889.90 § 920,426.26
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WEST VIRGINIA SCHOOL OF QSTEOPATHIC MEDICINE
STATEMENT OF CHANGES IN LOAN FUND BALANCE
HEALTH PROFESSIONAL STUDENT LOAN FUND - FEDERAL PROGRAM

Year Ended June 30, 1984

Loans
Cash Recelvable Total
Beginning Balance $ 5,055.79 $191,940.33 $196,996.12
Additions:
Loan Payments and Loans 11,514.23 13,200.00 24,714.,23
Federal Funds 1,921.00 «0- 1,921.00
Institutional Matching 213.45 -0- 213.45
Interest 4,440,08 -0- 4,440.08
18,088.76 13,200.00 31,288.76
23,144 .55  205,140.33 228,284.88
Deductions:
Loans and Loan Payments 13,200.00 11,514.23 24,714.23
Loan Written-off -0- 1,100.00 1,100.00
13,200.00 12,614.23 25,814.23
Ending Balance $ 9,944,855 $192,526.10 $202,470.65
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Year Ended June 30, 1983

Loans

Cash Receivable Total
$ 4,871.20 $178,185.23 $183,056.43
7,233.90 21,100.00 28,444 .90
10, 685.00 ~0- 10,685.00
1,188.00 -0- 1,188.00
2,066.69 -0~ 2,066, 69
21,284 .59 21,100.00 42,384 .59
26,155.79  199,285.23 225,441.02
21,180.00 7,344.90 28,444 .90

-0- -0- -0-
21,100.00 7,344,390 28,444.,90
$ 5,055.79 §191,940.33 $196,996.12
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WEST YIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

DFAFS ACCOUNT

Beginning Balance:
Cash fn Bank

Cash Receipts:
Federal Funds

TOTAL CASH TO ACCOUNT FOR

Disbursements:
WYSOM Federal Scholarship Program
Health Professional Student Loan
State Treasury

Ending Balance:
Cash In Bank

TOTAL CASH ACCOUNTED FOR

Year Ended June 30,

1984 1983
-0~ $ 1.00
~{- 12,247 .00
-0- $12,248.00
-0- $ 6,904.00
-0- 5,343.00
~0- 1.00
-0- 12,248.00
-0- ~0-
~{- $12,248.00




WEST VIRGINTA SCHOOL OF OSTEOPATHIC MEDICINE

STATEMENT GF CASH RECEIPTS AND DISBURSEMENTS
D.H.E.W. FEDERAL SCHCLARSHIP ACCOUNT

Beginning Balance:
Cash in Bank

Cash Receipts:
Federal Funds

TOTAL CASH TO ACCOUNT FOR
Disbursements:

D.H.E.W. Federal Scholarship Program
Transfer to H.P.S.L. Account

Ending Balance;
Cash in Bank

TOTAL CASH ACCOUNTED FOR

Year Ended June 30,

1984 1983
LY 1.00 % 1.00
11,117.00 25,790.00
$11,118.00 $25,791.00
$11,117.00 $20,448.,00
-0~ 5,342.00
11,117.00 25,790.00
1.00 i 1.00
$11,118.00 $25,791.00




WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE
RECONCILIATIONS
JUNE 30, 1984

Special Operating - Account 8650-06

Balance per State Treasury and College $ -~0-

Faculty Improvement Fee - Account 8653-07

Balance per Staie Treasury and College $ 94.93

Capital Land and Building Fund - Account 8650-08

Balance per State Treasury and College $ 90,776.76

Institutional Actlvity Fees - Account 8650-09

Balance per State Treasury and College $195,183.97

Gifts and Grants - Account 8650-10

Balance per State Treasury and College $ -0-

Higher Education Resource Fees - Account 8650-11

Balance per State Treasury and College $130,619.30

Qther Student Fees - Account 8650-12

Balance per State Treasury and College $ 3,420.85

Federal Grants and Coniracts - Account 8650-20

Balance per State Treasury and College $ 2,684.92

State Contracts and Grants - Account 8650-21

Balance per State Treasury and College $345,887.24
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WEST YIRGINIA SCHOOL OF OSTEOPATHIC MEDICINE
RECONCILTATIONS
JUNE 30, 1984

Private Gifts, Grants and Contracts -
Account 8650-25

Balance ‘per State Treasury and College

Sales and Services of Educational Activities -
Account 8650-28

Balance per State Treasury and College

Auxiliary Enterprises - Account 8650-30

Balance per State Treasury and College

Bookstore -~ Account 8650-37

Balance per State Treasury and College

Rental Income - Account 8650-39

Balance per State Treasury and College

Student Activity Fees - Account 8650-41

Balance per State Treasury and College

Public Service Income - Account 8650-42

Balance per State Treasury and College

Special Services - Account 8650-43

Balance per State Treasury and College

Student Ald - Account 8650-51

Balance per State Treasury and College
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$ 495,41

$148,181.40

$112,323.35

- § 46,619.82

$ 16,488,.51

$196,188.13



WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE
RECONCILIATIONS
JUNE 30, 1984

Financial Aid Administration - Account 8650-53

Balance per State Treasury and College $ -0-

Special Services - Account 8650-60

Balance per State Treasury and College $ -0-

Clinic Income -~ Account 8650-71

Balance per State Treasury and College $ -0~

Revenue Clearing - Account 8650-78

Balance per State Treasury and College $ 70,665.00



WEST VIRGINIA SCHOOL OF OSTEQPATHIC MEDICINE
BANK RECONCILIATIOQNS
JUNE 30, 1984

National Direct Student Loans

Balance per Bank
Plus: Deposit in Transit
Balance per Book

Health Professional Student Loans

Balance per Bank
Plus: Deposit in Transit

Balance per Book

Departmental Federal Assistance
Financing Systems Account

Balance per Bank and Book

D.H.E.W. Federal Scholarship Program
Account

Balance per Bank and Book

Collection Account

Balance per Bank and Book
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$50,420.78
894,02
$51,314.80

$ 9,914.59
29.96
$ 8,944.55




STATE OF WEST VIRGINIA
OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

I, Encil Bailey, lLeglslative Auditor, do hereby
certify that the report of audit appended hereto was made
under my direction and supervision, under the provisions of
the West Virginia Code, Chapter 4, Article 2, as amended, and

that the same is a true and correct copy of said report.

Given under my hand this gt day of "\muawdase

1985.

: : /5,,‘29?,

Encil Balley, Legislative Auditor

Copy forwarded to the Commissioner of the Department
of Finance and Administration to be filed as a public record.
Copies forwarded to West Virginia School of Osteopathic Medicine;
West Yirginia Board of Regents; Governor; Attorney General; and,
State Auditor.
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