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Jsnuary 8. 2008

3:00 - 4:@ p.m.

Setrati
Tombli!, Chair
Chafin
Helnick
Kessler (absent)
Sharpe (abse!t)
C€xuth
De€m

President Tombliq Cochair, presiderl

Joltrt Copmlttee on Govertrmert and Fharce

Eouse
r uuul ur4 v|J4
Caputo
Deloug (absent)
Webster
White
AnDstead
Boder

l. ApproYal of Mltrutes

Upon motio! by Spe€ker ThompsoD, properly adopte4 tlle minures of the Decmber 11, 2007, meeting
were approved.

2. Commlttee Reports

Upon motion by Speak€r Thompso!, properly adopte4 the foUowitg conmitrre rcports for the 200?
interim period were accepted:

Agriculture & Agribusi!€ss Committee (SeDator Edgell end Delegate Sterlple, Chairs)
Joint Com.@ission on Economic Developmeut (Svnator McCabe and DelegaJa MEshaI, Chai$)
Joint St4ding Conmitlee on Finatce (Senalor Helmick sod Delegate White, ChaiG)

Fina[ce SubcoDmittee B (SeDslor Helmick ald Delegate CarTbell, ChaiF)
Forcst Management Review Commission (Senaror Helmick aad Delegate Crcsier, Chairr)
Joint St lding Commitlee on Governme[t Oryalization (Senabr Boll,ma! al]'d DelegsJe Morga!, Chai$)
Legislative Ove6ight Commission on Health and Human Resources Aclountsbility (Senaior Prezioso and

Delegata Pedue, ChaiF)
CoEmission on lot€rEtate Cooperation (SeNrstor JeDkits aod Delegat€ pitro, Ctails)
Joirt ConmiEee ofPe.rsions and Retirement (Ssnator Foster md Delegate Spenc€r, Chain)
Select Cotnminee A - Childr€D" Juv€ailes atrd Ofter Issues (Sqraror Itezioso @d Delegate MahaE, Cbairs)
Select CoEmit!€e B - Vetqal]s' Issucs (Senator Hunter ed Dslegate Fleischzuer, Chain)
Select CoDmittee C- Ltrftastuctr:re (Senator Unger and Delegate l&utkay, Chairr)
Select Coll]mitlee D - Health (SeDalor lt%ioso and Detegate perdue, Chairs)
Select CoDmittee E - Broadband (Ssnator Unger ar]d Delegate Brcwning, Cbairs)
l€gislative Oversight Cornmission or Worldorce lovesh€Nlt for Economic Development (Seaator

Mccabe and Delegate Tucker, Chain)

3. Parks, Recreadotr and Natural R€sourc€s Subcommittee

On behaf of the Subcommittee, Joh Homburg Cornsel requested expense reimbus€ment for site
visitations !o Cmas! Valley State Park and Blackwater Falls Stste park on J@ulry 25, 26 and 2?. Upon Eotion
by Spe€ker Thompson, properly adQte4 the rcquest was ganted.
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4. Equal Pay Comml$slol

On behalfofthe Commission, S€nator C. Ratrdy whibe, Chan, requestEd an increose in budget fuuding
for the Coih'nisqior &oB $250,000 to $600,000. UpoD motioD by Sp€akq Thompso!, Fo'pedy adopte4 the
request for incre€sed fundhg was folg sded to the two 6-oaoce committe€s.

5. Select CorDmltlie B - Vetera$' Issues

On behalf of the Committee, Delegate Richad J. Iaquinri, Chair, r€que$ted !o tbe Joint CoEmin€€ !o
reconm€nd to the Higher Education Policy Comni$ion to consider declaring the social work and clinicsl
psycholory discipl.ines as "shortage fields" so that they may be eligible for Health Scienc€s Scholarship Program
established und€r West viryida Code $l8C-3-3. Upon motion by Speoker Thompsoq properly adopted, the
request was spproved for rccomnsndation to the Higher Educafion Poliry Commission

6. Intterv. General Revepre Reporb and Uremplovmelt Compenssdon Trust F[nd

Distributed to members ofthe Committee wsre the following: Irtt€ry Opemtions report for tbe Eonth
snded November 30, 2007; Geneml Rev€nueFuod status repon as oiDecembq3l,2007 aDd theunemployment
CompeDsatioD Trust Fund staals report as of Oclober 31,2007. Dsbibuted with eaah ofthe reports was aD
aoalysis and summary ofthe reports as well as State Road Frlnd collections rEported at 95.57% of tle yearly
eshmate.

?. PEIA. BRIM atrd CEIP Reports

The following monthly PBIA r€,ports w€re distl-buted: FfuIatrcials for October 2007aod the Prescription
Drug Report for Novel]lber 2007. Robeft Fergusor" Cabiqet Seqetsry, Departnent ofAdministratio!, rcponed
the 2009 finarcial plan for PEIA has besn approved. He said changes in tho plar iaclude eliminaiion ofthe
coinsurance for surgery and hospital visits to be r@laced by a staight fee. He said cerain Tier tr drugs wolld be

The follo*ing reports froo CHIP were distnluted: A report of eDrollm€nt for Decelbe! 2007; fue'cia]
stalrments for period ending November 30, 2007; and the CHIP 2007 Alnual Reporl Sha.on Carte, CIIP
Director, said thef,e 8re two reasoDs for a sligbt downward eryollnerxt tretd: more childrcn €.Gotled in CHIP have
qualifed for MEDICAID, ald some cbildreNr bave beetr diseffolled because it was folmd they had atrothef,
iDsuranc€. Respondirg to questiols, DirEctor Carte said she will lmk at trew cormty oumbers aad extrapolate for
each county which she b€lieves will show all aor.Eti€s i! & mucb more 6vomble lighL

The following BRIM reports wsre distibutcd: An unaudited balmc€sheet mduraudited inaomestat€m€Nrt
for the poiod ending Novemb€r 3 0, 2007. Secretary Ferguso! rcponed no un-frmded liabilities in BRIIvI, and they
are continuing to work on Senate Bill 3 entiti€s which i8 about $3 million in deficir.

In r€dpoDse to questioDs, Chuck Jon€s, Director, BRINI, said there has been no movee€nt trying !o get
physicisos out ofBRIM. He said in his estimation the costs to provids coverage forphysiciaDs individuallywould
be for surpassed uadsr Phyticians Mutual especiallywith the per claim deductible paid inlo medical malpractice
ed the allocated loss adjusheut expeDses.

I]1 respoDse to questiots, Tamara Lively Hnffrh'n, Chief Operating Officer, West Viginia Mutual
bsuace Compmy, discussed the differ€Ec€ in iusuraDce covemge and costs unde! BRIM @d the Muhral. She
ageed !o wo* with Drcctor JoDes, BRM, !o assess whether there would be an adv€ntage to the Stalr !o ch@ge
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the laws to put the BRIM cover€d doctors r.Eder the Mufl:al or mother insurd.ce aqd to rcport tlut hformation
!o the 6Danc€ committo€s.

& Learlos Reporl Departmetrt ofAdmhlrtrado!

A le€8ing repo for the period of December 5, 2007, thougb Dec€rober 31, 2007, was dishibuted.
Seqetary Ferguson rcported one new conhscL five renewals, two renewals wift a rent incroase, one addilg square
footage aod one adding square footage and r€n€wing.

9. Board ofTrearur.v Reoort DlsFlbldotr

The Board ofTreasury IllveshenrR Operatitrg Re?ofi, Nov€mber 2007, s,las distributed"

10. Departmert of He{-lth apd E[I[an Resourc€s (DEER) Monthty Reporb

The Medicaid Reporq JaDuary 2008, containing data ftom the fiscal y€fi firEt qurfier ending Seplembe!
2007 was distributed Thore were no questions or commmfs ftom coDmitlee memb€f,s.

Speeker Thompsoq Cochair, assrmed tbe chair.

11. Montlly Report on the Pharmaceudcsl Cost Maraeemert Councll

Dshibul€d was a rcport oo the stafus ofpromutgation ofa rule !o collect phamaceutical advertising dota

as rcquiredby $5A-3C-13. The2007 Anual Repodofthe Councilwasdistributed. Strans Phares, Council Chair,
responded !o qu€stioDs about distribution of drugs though stste ageDcies md how drug conhacts for those
ssreices are awarded- She agl€€d !o Fovide idormation on which state agenci€s are buyiDg drugs, how much they
sre spsnding otr drugs aDnually md the Dsnes ofthe manufacturers prcvidilg those drugs. She said she would
provide the informalion to the Legislative Marager dudng the legislative session for distribution to those
ilrtqested.

12. Workers'Compensadon

Workers' Compensation Boa'd ofRwiew monthly rcport for Nov€mber 2007 was distibuted Jsne Cting
Insurance Commissioner, responded !o questio$ about handli.ng ofold fimd claiDs and tho us€ ofthftd-party
administratoF. Concerns s.sre oeressed about rcpolts thal BdckStreet is offering unrealisticsUy sn8[ claim
settlements !o i4irired workers. Commission Clhe said the Insr]rece Commission has authority !o rcview any
se$lemsnt offered on the part ofan iuurance company and can take action if it is found people ae bebg teal€d
unfairly. There was a zuggestion that tbe Iosr:rmce Commission should warn companies that udair settlement
offets would lot be tolerated-

MaryJane Pickens, General Couasel Insurance Comissiotr, stated thatBdclsteet is subj€ct to the U!frir
Claims Settlement PEcticas Act, and if a pafilfn or practice of violating the Act is developeq the insrmnce
regulatorc@ acL She said tlat an iqiEy cl 'iment 

would have the dght to file a complaint for violatio! ofthe Act,
aod the Lrsurece Commission csn look at aty settlement €od dgtermine if it wa! uncolsciolable.

Ms. Pickens explained the proc€ss ofnsrket conduct e(ams by v/hich tle Insur@c€ CoEmission can
review a smpliag of claims files for the appropriaeness of their h'ndling When questioned about whether a
Earket cotrduct oxsm bad been made or is in the process, Commissioner Cline said a market conduct ex@ is
contrd€ntisl alrd not pubticized and discussed until the adoptioo ofthE reporl She agre€d to provide e a!al)6is
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_ ofclaiEE complaint flles @d informatioD from the complaints fil€s and to provide aD overvicw ofs€ttlEmsDts by

! n'i"tsreet

- The possibility ofa legislative overEight coDmittee for workef,s' compqrsation was briefly discussed"

TE The meetingwas adjourne4

I
I
I t*t The foUowing reports wsre rcceived aft€r the January 2@8 meeting and arc available upon rcqu€st at tbe

1 Office of the l*Cislative MaDagen

t
Finsuce SubcoEmittee A (SeDator Bolrman and Detegate Boggs, Cbairs)

I FinaBce Subcommittee C (Senator Bailey ald Delegate Kominar, ChaiG)
I Parks, RecreatioD ed Natural Resourc€s Interim SubcoEmiffee (Senator Fsrrtrirg, Chaii

Delegate Eldddge ard Delegate Wells, Cochairs)
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2008 Proposed Study A.$rlgrmetrts

Joltrt Commlsslon on EcoEomlc Development
scR2 Requ€stbg Joint. Co@ittee on Govqlme and FiII@ce study lol[is0r

opportunities in less{eveloped coEties

SCR70 Requcting Joint Committe€ on Govemnent alxd Fillaoce study West
Virginia Tax Incrcment Financing Act

HCR28 Requesting the Joint Cornmitte€ on GoverDment and Fi!.mce !o study the
development of clean coal teclnologi€s such as coal liquefaction

HCR6l Requesting the Joint CoEmittee on Govertrm€Dt and Financ€ !o study tbe
developme'lt ofsn intqEodal trespoflation fecility to proEote ecoDomic
development in Southern West Vtginia

IIB3188 Creating a means by which efectiveness of ecotomic developm€nt
inc€trtiv€s can be me3stlred

Study of Altemative Funding Methods for High$,ays Msinlen nce ard
CoDstructio!

Study of the E{onoEic and Environmental lrnpact ofthe Coal Industry

Legl.slatlve Overstght Commlsslon on Educadon Accoutabll.lb'
SCR3 Requesting Legistative OvsNight Commi&sioD oo Mucation

Accountability explore options !o imFove school health

Joltrt Standlng ComEltt€e on Edlcador
SCR32 Requesting Joilt Conlmittee on Gov€f,ment md Finnnce study daily

physical education classos

HCR80 Requesting the Join Committee o! Goy€rDmed and Finmc€ to make a
strrdy on promoting a safe aod prcductive leqdng qrvLolmed

HCR8I Requesting the Joint Committe€ on Goyemmeot atrd Financ€ !o make a
study oo providing suppl€mental state aid for the imtruction ofEnglish as
a secoDd latguage

HCRI0l Requesting the Joilt Committee otr Gover@rent ard Financ€ !o make e
study on the conditio!, role ald firnction ofcoulty boerds of education

HB4588 Relating to public school support
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Study ofTeachers MEntor PrcgtamsII Study ofthe Promise Scholarship Progrm

I Comntttee on Elgher Edrcation Capltd ProJect 8trd Facltldes

' SB'1'77 Authorizirg Meshau University snd West Virginia University to -snnge

I *io real property

I *rrb Removing the administrative lirk betwe€n Shepherd University strd Blue

I fudge Coontmity and Technical College

I
Jolnt Stardhe CoEdtJre on Flnalcr

I SCR5t Requestiug Joi[t Committee on GoverDment and Finance study

I convention ed viaitors bueaus

I SCR59 Requesting Joint Committee on covernment and Finance study sinpliE€d
I t x sEucturc for co@muDicdions

t SCR74 Requesting Joint Conmittee on Govef,!.m€nt end Finmce review property
I tax esesemsd 8nd appeals syslem

tJ HCR50 Requesting tho Joint CoEmittee on GoverDm€nt std Finsnce !o stsrdy theIr inpact ofchangiag the fimdine formuta for locat health deparhent
servlc€3Ir HCR99 Requesting the Joint Coomitte€ otr Govsrnment and Finance to make I

- snrdy on a fimding mechsriso to ircrease the salaries ofteachers and

I school service D€rsomel

{! HM568 Lyme Disease Bill

f 
Study ofshort eryl l.ong Tqm Road Fuodirg Ne€ds

I
I Study ofshort md Irng Tef,E State \galer aod Sewer l!-t-asaucturc Needs

I Study ofshofl md l.ong Tsrm Other Post-Retircraent Beirefit Fundbg
I Xeeas

I Study to Motrilor TDC to TRS M€rgErI
Monitor Water Trust Fund and new reclamation fimd tax

It Study ofEvaluation ofEnterp se R€sowce PlaDning System (replac€rrent
for state firmeia.l Dlstform)I!

tI



I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t
I
t
I

Study of Dstribution of httery/Gaming Revcnues

Study ofFairs and Festivals distributions

Study ofTsx Issues G€n€rally

Study ofHome Rule Impact oD State Rev€Nrues

Jofut Standlng CorlDittre on C'overnmert Orga|rizaflo!

HCR73

sB554

HCR34

HCR87

HCR88

Relating to osteopathic phpicim md surgeon lic€Dsing rcquircm€nts

Requesting that the Joint CoEmittes on Goverrment and Finauce study a
foul day work we€t coDsisting of t€u hour days for eity, county ald state
sEployees

Requ€sting hat the Joint Commiftee oo Governmsnt and FiDance
autlorize a study ofthe struchlle ald orgarxizatiotr ofthe W€st Viryinia
Racing Commissior, AtbJetic Commission and Lonery

Requesting tlat the Joint Cosrmiuee on Gov€rnment atrd Finallc€
authorize a study ofthe adoption ofgre€n buildiog stsndsrds

Requesting tbaf the Joint Coglminee oD Governnent and Finance
authorize I study ofthe polici€s and prccedues for awarding vendor
prefercnc€s iD dare purchasing contracts

Requ€sting that the Joint Commitree on Govement md FiDance
autlodze a study ofth€ auttrority 8!d structure ofprofessional rogul*ory
boards

Requesting tbat the Jotf CoDmitt€e on Gov€f,meNrt al]d Finarce
authorize a strdy of the law governing tbe W€st Viryida Bosrd of
Phglnacy

Rcquestiqg thal the Joint Conrxitte€ oD GoverDmeff and Finsxla€ !o
authorize s study ofthe law goveming the Wcst Vbgilia Boad of
Occupational Therapy

R€questing tbat the Joint CoEmitlee o! Gov€rDmstt and Fitratce
authodze a stldy of the law govqnilg the Board of Registation for
Satritsdaos

Requesting tlat the Joint Committe€ on Gov€mll]€art aod Fioancs
authorize I study of tle advisability aqd f€€sibility of the qeation of a oew
professioaal liceosure cstegory of meriage ed frmily therapy

HCR89

HCT.90

HCR9I

HCR92

HCR93
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HCR94

HCR95

HCR96

HCR97

IIB4O79

lIB4525

HCRl13

HCRI l7

Requesting thal ths Joint CoEmitlee on GoverlEent and Fitrea€
autlodze a study ofthe lew goveming the Board ofBEbqs and
Cometologists

Requestiag tbaf the Joint Committee on Gov€rment alxd Financa
authodze a 6tudy of the law governing the Board ofRegistration for
For€stErs

Rcquesting tbat the Joint Committee on Govqment and Finance
authorize e study ofthe lsw goveming the West Virginia Board of
Veteriary Medicine

Requesting that the Joint Committ€€ on GovermfDt and Fimnce
authodz€ a study on whether the West Virginia Pafto€rship !o Prcmote
Conmunity WeU-Bsing established by Bxecutive Order 8-M should be
codifrd

Requesting tbat the Joint CoEmittee o! GoverDment and Finance
authorize a study ofthe impaat of climate chrrge

Requesting thal the Joitrt CoEaittee on Goverunent and Finmce shrdy
inclwion of atblaic tainer lic€osure sad regulation under tbe laws
goveming the West Virginia Board of Physical Therspists

A study ofProfessional Enploy€r Organizatiotr (PEO) +oDsorship of and
irvolveEent io eEplope health plans and other issues rclaled to the
qpention ofPEOS

Weatherization Progrm urxd€r the Deparh€rf ofEoergy

Study the iEpact or pdvate bushess€s of shte contracts awarded !o the
West virginia Association of Rehabilitation Facilities

Study ofTelevision Csble CoEpsny Ove6ight

Study of the WV 211 PrcgraE

Leglslatlve Oversfuht Commlsslon on Eealttr ard Eumatr Resources Accouttsblllty
Requestilg the Joiqt CoEmittee on GoverDment ed Finmoe !o study
existing auti$n servic€s.

Requestilg the Joint Committ€e on GoverDm€Nrt and Fitanc€ !o study
West Virginia s respolse !o the problem of subshoce abuse

Study the Public Health lopact ofDEP Rules

HCR72

HCR74
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Joltrt Stardhg Committ€e otr Judlclar!,

I SCRI1 RegucstingJoir CoDmitt€e otr Govemment and Finance sudy
I sequestration ofgreei:house gases

I SCR5? Requesting the Joint Committe€ on Gov€m.Eent aad Finance study ther adminisirqfioll and €dorc€ment ofoil and gas wells relating to the rights
of surface ownersI

I SCneZ Lequestiry Joitrt Committee oD GoverDmen! @d Fhanoe studyjoint

t Parentin-s

I- scR6E R€questitrg Joint CoDmittee on Goverlmeitt ard Finmce study Alcobol

I -d Drug Mentsl Health Courts

I SCR69 Requesting Joint Cornmittee oD Govsrnmeat slld Finarce studyjudisial

I electiobs

I SCR78 Requesting Joint Conmitlee oD Gov€f,nm€nt and Finsnc€ study impact of

I Che6{p€€ke Bay r€storatio!
I

SCR79 Requiring the StsJe Sup€rintendeff ofthe Departu€Nrt ofEduc€tion

I develop ed pr€sent 8 pl@ to ilnpleroent a new quality-driven process
f inplovemetrt pbilosophy that will address the redesign ofthe state's public

educstion svstem

I
I SCR9O Reguesting Joitt Commift€e on Govet!.Eent atrd Finance study severdoca

tlx effects otr nahEal gas 8nd oil industryI
I SgeZe A sndy ofmmicipa! cowfy ad legislativsly created park commissiors'

riohility for rEcreational activitiesl-*
f HCRI4 Requesting that the Joitrt Committee o! Gov€rDm€nt and Fhanc€

- ufrorize a study ofthe feasibility ofrEquting legislative rules to be filed
I electronicalJy

f IICR33 Requesting that the Joilt Colnmitt!€ on Govement and Finarce

I autnorize the study ofaD incre€se ilr tle prevaleNrce ofcoal workers,
pneuooconiosis

I
I HCR65 Requesting a study establishing drug md mental heslth cours in each

judicial distliat
t
I UCnZe Requesting ttre Joilt CoEmitt€e otr Govermned and Finarce !o study the

feasibifiry ofFoviding for the molor vehicle registration ad liceasing of
I mini tucks for r€dtricted use on public rcads ed highways
t

II
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HCR77 Requcting the Joint CoEmittee on Gov€mmsnt ed Finatrc€ to sbdy the

| ""isting 
law and regulation ofoil and gas drilliag by the State ofw€str Virginia regarding the balaace ofexisting rights b€twe€n sur&ce owners

and operators snd whal mechaaisms now gxist or can be enacted in law so

I tUt the rigbls ofboth perties and the public are recognizedI
_ HCR79 Requesting the Joint CoEmittce on Govetlment ard Finance to study the

I feasability ofelectio! day registration srd itr potmtial iEpact on elections:' @d on voter tumout in tle state of West Viryinia

I
I HCRI14 Requestiug that the Joirf CoEmi6ee on GovsmmeDt sl]d Finaoc€

autborize a study of litter ard landfill avoidanc€, bwerage container

I ro)oling ald litter control syEtelrs

a
Study Pharmacy Data Minilg

I
I Study ofAltemale Prccess for Rule-Making Review

I Study the Creation of a System of Data Colectio! !o Allow a &ctual
t Analysis of the West Vtginia CoEt 5)61@

I Jolnt St!trdhg Conmltse€ or PetrsloDs atrd Retiremert
I SCR6 Requesting Joitt ColDmittc€ on Govem.Eent ald Finance study Univenal

Volu[tary Accounts Progral]lr
I SCROO Requesting Joilt ColDlitt€e on Govemment md Finsnce study arEed
_ forces retireEeDt service creditI
I SSOSO Relatirg !o the Emergency Medicsl Sqvic€s Retircment SyBtem; makiDg I
r correction to the time period for which the JoiDt Committee on

f Tterll]]ent md FiDsnc€ shall conduct an interiE study on the potential
eflircts ofthe iEplEmentstion ofthis plan

I
I HCR52 Requesting that the Joht Coglmiff€e on Govem.Eent 8lrd Filroce

authorize the study of the sreation of a new rctiftm€ut sy5tee for

I -rrectional officers
I

HCRl19 Requ€stiug that the Joilt Committee on GovEmm€nt and Financ€

I auftodze the study of rhe financial stsbility ard iDvesment strategies of
I tle polic€ and firc peNrsioD fil:lds

I Select CoDmlttee A - Coln.Intttte on Chlldrer, Jtrvenll€q ard other l$r€s
I HCR3 Reque€ting the Joilt Committee on Goverlm€nt md Finance !o study

clllr€Nrt tlerlds in juveni]e crime and the impact of "boot c€!e' ed .scqed

I staight" disciplinary pmgms in reduciag juvenile crime
I

tI
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Select Con.Elttee B - Veterus' Issues
SCR56 Requesting Joint Committee on GovernmEnt md Finance study certain

vet€rans' eligfuility for Veteru]8 M€morial Monument

Select Commlttee C - Ilfrastrushre
HCR109 Requestiag the Joir CoEmit@ on covEment ad Fimce study the

cost b€nefit a8l)|sis ofengineering oervices 8nd €ngine€r rctentio! withir
the West Viryinia Depaftrent of Highways

HCR I 1 I Requesiirg the Joint Commitlee on Gov€rDmsnt sod FiDsrxce to study the
conditio& fitness, snd ssfety ofbddges in tle state

Select CorrElttee E - Broadband
SCRI6 Requestilg Joint Committee o! Goyemment and Fir,mce study

elimintfioD Ofn'ircless coverage dead spots

Select ComDlttee F - Voluteer Flre Departmenb
SCR50 Requesting Joint Committee on GoverDment atrd Finance study

recruih€N1t ad ret€ntio! of volunte€r 6refi ghters

HCR17 Requesting the Joint CoEmitlee on Govef,m€at ed Fin&ce !o shrdy the
recruitmetrt, rettntion md l?lue ofvolunte€r fircfightErs in the Stale of
West VLginia

HCR 83 Requesting tbat the Joint CoEmitt€€ on Gov€rDm€nr and Finance
authorize a study of neeting and conforence rights for meiobers ofcerfain
fire departEents

Select Corunlttle or PEIA, Sedors 8trd Lo[g Term Care
SCR2I Requesting Joint Committ€e on Govemmelt and Finance study utilizing

social work seryices i! Dublic schools

HCR2I Requesting thc Joitt Caomiuee on Govermeat and Filsl]ce to undertske
a study of long-term c€re as it relaJes to the rumbe! ofstato resid€rfs i!
out-of-stale long-tsrm bealth facilities

HCRl04 Requesting that the Joint Committ€€ on Govef,nm€nt and Finance
authorize the sudy ofthe f€asibility of establishing a Silver Alot
rctiicstiot network fo1 mi*ing elderly citizens in West Virgida
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Requesting that the Joilt Commiftee on Govem.Eqrt a[d Fimnca
authorize tbe study ofthe inpact thqt insrc€sing real cstate tax€s arc
hsviDg on the middle class, eldedy ad di,sabled citizeDs of this state aod
to study the effects on €ducation and county md mrmicipal services
fimding of liniting the insre€scs ofr€al Fop€rty asses$retrts and levy
mtes

Jobt L€glslatlve Overslght ComElsslor on State Water R6ources
Requesting that the Joint Commif.e€ o! GoverDment ad Fineca
authodze the study to iEprove the shte's eforts !o better plomote the
availability of safe &bking water projects fimding

Requestilg the Joitrt CoEmitte€ on GoverDme|xt and Filroce to study
mitig*ion practices and resolllc€s i! vr'etland arEas

Requ€sling the Joint Committee oD GoverDment aod Fimtc€ study the
feasability of requiring residential, business and industrial water
connectiols along newly established watedines

HCRI l6

HCRI l0

HCRl l5
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WEST VIRGIIUA LEGISLATTJRE
Oftce of the Legislative Auditor

Budgd Dirtslon
Buluhg I, Room 314W6t Wlr.g
1900 Kattawha Bhd Eost
Chatlattn, WV 253054590

Atril 5, 200t

, 304-3474870

Ererutive Summary of Lotlery, Ulemptoyment, Geroral Rrtr€[ue snd St&@ Road ftmd
Reports to Joltrt CoD.EItlee

Lottory Conmftston ar of February 29,21X[ :
Appe8s to be in good condition Crmss prrofit for the monfbs ofJuly - Fobrury offiscal yea
2@7-2@8, was $ 4285 milliou which was 1.620lo bslow the sme mortbs of fscal yea 200G
2007.

General Reeenuo Furd as of March 31, 2q)B:
Collections wece al 105.69lo of the yearly e*inate as of Mrch 31, 2@8.

Strte Rosd trurd as of Martrh 31. 21ffi:
Fund collectioDs wele d 99.84% of the yedy estilrate.

UneEploymont Comperradon Trurt ar of FeDruary 29, 21ffi:
OveraI ending tust fimd balnce was $3.6 millio! grEat€r on Fehuary 29, 2OOB thfm oa
FeVrwy Zt,zW. ReceiFb vqe $ 3.7 nil-tion ts as of Fobruary 29, 2008 rhqn on Februay
28,2@7.

t
I

Jolrtt Commiace on Governmcnt and Flnance
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OlJice of the Legislative Auditor

Budget Dielsian
BalHtng I, Room 314-W61 WlnE
1900 Kqltawha. BIvd Ean
Chqd*tt , Wl', 253054tI0

MEHORANDUM

To: Honorable Senate Presldent Tonblln
Honorable House of Delegates Speaker Thompson
Honorable Menberg of the Jolnt Com1ttee on Government and
Flnance

-aFrom: El-fen Clark. CPA 2-e
Director Budget Divlsion
l,eglslatlve Audltor's Offlce

Date: Aplil 5. 2008

Re: Review of West V1lginia Lottery Financ.la.L Infornation
As of February 29, 2008 (FY 2008)

We perforned an analysls of the Statetnent of Revenues, Expensea
and Retaj.ned Earnings for the fisca] year Eonths JuIy 2007 -
February 29, 2OOB, for flscaJ. year ended Jure 30, 2008, fron
!0onthly unaudlted flnanclal" reports furnlshed to our offlce by
the West Virglnia tottery cosqdsslon. The results are as
fol Iows:

&ott€qr R6veDtles:

Gross lottery revenues are recelpts from on-line games, lnstant
games and vldeo lottery. These grogs recelpts totaled
$997,800'000.00 for the llonths of July 2007 - February 2008.
Table games accounted for 95,348,000.00 of thls total. These
gross recelpts were I 1 , 0 2 9 , L 0 9 , 0 0 0 . 0 0 for the sa&e months of the
precedlng flscal year, 2006-2007. ThIs nur0ber does not include
co!@dsslon and pllze deductlons. crogs prof,lt (Gross revenues
srj-nus comiaslong and pr.lze costs) for July - February 2008 vas
5428'551'000.00i for the previous July - February 2007 lt lras
$435'6L3'000.00. Expressed as a percentage, gross profit Is

Joint Commiaee on Government and Finance
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Lottery contrinued

-1.628 lower for fiscal yea! 2008 than for flscal year 2007.
(Lottety incone is expocted to decrease this fiscal year and the

EY 2008 budget approprlatlons in the excess Lottery revenue
surplus sectlon were decreased approxlEately $ 60 rollllon do.Llars
frolo the FY 2007 appropxlations In antlcipation of this decrease.
The decreases wiII be caused by competltlon fron neighborlng
states that have Just l-egalized their lotterles or ale expandlng
their lottely buslness. )

Op€tatLlg IDo@€:

Operatlng incone was I 4f4,322,000.00 for Juty 2007 - February
2008. For JuIy - February 200? tt was $ 42L,412,000.00. Thle
was a decrease of -1.708. After addltlons and subtractions of
non-operating incone and expenses, distributlons to the state
were 94 08, ?50.000.00.

Olrereu.ag lralaf,ets to tle Stat€ of ti6st \ttrgC.Dia:

A toLal of $408,750,000.00 has been accrued to the state of West
vllginia for flscal year 2007-2008. This .ls on an accrual ba€ls
and may not correapond to the actual cash transfers roade during
the sa]!e tlme perlod. ( Amounts owed to the dlfferent accounts
accordlng to the tottery Act are calcu.lated nonthly and accrued
to the atatei actual cash transferg are often Dade based upon
actual ca6h ffow needs of the day-to-day operatlon of the
lottery. )

A schedule of cash transfers followg:

Bureau of Senlor Services s s8,811,000.00

Deparuoent of Educatlon I 3{, 908, 000.00

Llbrary Corunisslon 5 10.538,000. oo

Higher Education-central
Office

$ 19,3s1,000.00

Tourlsn $ l,943,000.00
Departnent of Natural
Resource€

I 3,436,000.00

E

I

I



t
| "oaa.ry 

continued

I
a E:o€6a lottaly E\rad

I
t
t
!

I
I
I
t
I
I
I

House B1l_l_ 2007tI Veterans Tnstant T1cket Fund

I Table ca&es State Debt Reduction Fund
a

2,000,000.00

340,571.00

2,119,000.00

I
I
I

RACETRACK VIDEO I,OTTERY
TRANSFERS:

fourlsm Promotion Fund L.37 5E $5i041,000.00

Dlvlsion of Cu.Lture and
History

$ 5, 526, 000. 00

Departnent of Educatlon and
Arts

$ 1, 427, 0oo. oo

St.ate Buildj.ng Commission I 8,000,000.00

School Bullding Authortty s 14,400, ooo. oo

I'I'BIOEBI] BI'DG4f,BR' TRET{SFEN.9 9164,340,000.00

cenelal Pui:pose Fund 65, 000, 000. 00

Economic Developnent Furd 15,200,000.00

0

Excess Lotterv SurDlus 0

Educatlon hprovenent Eund 8,000.000.00

WV Infrastructure Council Fund 36,557,000.00

Hlgher Education Tnprovenent
ftlno

27,000,000.00

StaLe Park Inprovement Fu-nc 4,5?0,000.00
Refundabfe credit 539,000.00

School Buildlng Authority t_?,365,000.00

TOTAI EXCESS LOTTERY FUND L74,23L,OOO.OO
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Lottery continued

* .AqH ETAqTC

Tota1 Accrued last FY 2007i
Total Cash Distributione JuIy-Feb :
Applied to w 200'7.
Total Applied to EY 2008
Accrued for EY 2008 as of Feb. 29, 2008:

180,178,000.00
376,508,000.00
180,178.000.00
196,330,000.00
2r2,42O,000.00

Tourisn Promotion E\rnd 1.3?5t $l,669,ooo.oo
Devel opment Office Promo Fund s2,492,000 .oo

Research Challenqe Furd .58 92,789,000.00
CaplLoI Renovatlon and
lmprovenent Fund .68758

$3,835,000.00

Parking carage Etnd .06258 9348,000.00
Parking carage IUnd 1E s500,000.00
Cultura.l Facil-ities and cap.
Resoulces Fund .59

$1,500,000.00

Capito.L Dome & Cap.
Improvements Etnd .58

$3,s?8,000.00

Workers Conpensation Debl:
Reduction F\rnd 78

$11,000,000.00

SI'BTOEET \TIDEO IO:CTE8,I
TR.'TNSIERS:

933,311,000.00

EOTAT U.eIsT'l'ERS *9376,509,000 .00
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Joe Maacltin Itr
Covsror

Joha C Musgrave
Dlrector

MEMORANDUM

I To: JoiDt c.;@Bitte€ oa cdverln YN* L

r FRoM: rorlE c. Musgrwe, oilEbr/:(g i ttt/<"r"a\/L)
- Rl' Modhty Raofi on I-@ry Ope.dions

I Modh hding F6hrrsry 29" 2008

u DAIB l{n0h20,2008

I ltiis lBFdt df tbe Lottdy op€(dio6 is provirld prnncot to tho Sde Lotery Act
t

Fnqcial ocopcre of the ldftry for tho ruoffi r0diDg FebruEy 29,200t are idtschod- Intt!try rsYsols, Fhictr

I i""lod* oD-lino, iD.@irt, video lottery sl66 nd tablg gsraes, sdr $1X,699,075 fq ths nodh of Februny.

I- ftorftn of lotteoy rwontrE to8lag $42,M1,541 mado for tho uoth of Fobnory to the desfuur€d ststg sgBaqi€s

r psr Uouse Si[ 20ff7, VotedEl! I!s@'Iiokr{ Ft!i4 Rrc€lraok Vid€o Idmery Ad (929-22A-10} eod t}e

I Rlleack Tsblo Omes Aq02+22O24. IhE @ood EdtdeffEd b e€oh €gercy b lhoer iuNote 9 on FgE 15

- 4d I 6 of fte ffinhcd fildcisl srfibra€sb,

I fae luoter ofbaditioDEl aid tiEJt€d roileu! actire as oftrebruEy 29, 2008 was 1,617 @d 1,55s respecdvely.
T

A 1i!ti4 ofthg n€roes @d allo!6 of pd.a virrErs h49 be€lrr lrovit€d to tlo C.ld of Oto 5@6, the Cle* of

I uo Rooro and L€gialadeo S€Ivloog.
I

If aay uober of tte Comifteg has guesrioDs o@cordEg fie Iruory, plEdse oatl oe. Also lf 4, nooloo offto
il L€gis&dEo wtsh to vlrit fte Lotuy offio€6, I woold bo Ple@ed to thow fisE oE foliliti€s ed dtr@rs 6e
Ll Lotervsi&'r'*

I
I rcuru

Aratffiot

I *, Honoralle Joo Moohh III! Vrrgl T. Helto, Cabiu Se{(Etry - DspL of Rovdrre
Joh Pqduq TrE6sr@

I Gler B. caiqer II! ADdito!
I M€tDbsrs of lhe West viBitris L.rby co--i"rlon

www.wvtrotterrf.con
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STATE OF WEST VIRGINIA

TtrTANCIAL STAIE}.IENffi
-UNAUDITEII"

fcbrErrt 29, ZllE
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ASSEII

CEr€d Ailea:
Gih ard corb e4lvd@
Ar.o@ Fc6ii$lD
IEYsrdy
fudp@tbn of inv€{r!trb beu tn ftst
Oh6d$€a

Tob] c'lE!!f Asets

N@qrrdAJs@
Rllthed.ch @d cash e$iiv"Ldb
Irr€turffi held h t st, le33 crdrd.partion

Crptal r8a,b
Lesr actoohea doprddo Ef,d@Gddo!
Nd Cryirrl AtsnB

ToDal NqnBirrtdr As5€6

TorBI Ass€B

LIABIUTIES A}ID NET ASETS

fuU IJ'hfltrl.q-
Aa{aud llouopeEilg dlstslMoEs tg the

tu ofwe€t VLBtrd
Btb4od ftr! clahg
Aooll!1r layd{o
Oth.r Bldlr.d bblidds
Crrr@F6d@ dd6tu€d jrlqot Fi.F oblbdio!

Totsl CEr@ LieblHrs

D€ea&d$d.Fot ptb ob,ligadolq b66 @@ po'risn

Toita.l I&blllniee
NdAlsr(c

bvEsr.d ln cqbl e€a
Lhd6.d delrs (d!d.&)
UEEmiced rr${$ CqEriEd ( seo !.ob I 1)
Rrsld€d a@ ( B€s nqt! I 0)

TotalNslAse

Itabnrrt 29,

2ln8

$ 230,000

nli1
385

t0
-rj9r

26?.123

4t 193

1:N

14066
(11J3O

.a,&A

$ 3{E 166

$ 2,4.0
13,076

3X,U7

ttg

JEl€ 30'

24n

s ?.M,t22

33,095

433

I,la

3036'
281

13,066

_gi,grz
I,45I

31c99

s tt0935

s 180,17t

$tn
t,452

31,925

zpm
I:19

1F(r

26tott

Lr30
(630)

4a
4tt1n
444l!E

$ 30516

27,44

lr45l
(e5l)

---:9;67-
41,49

$ 270935T6l Llrbflftes @d Nea A!s.'ts

IX! alaoE!€trJrlpg Eoteo do so irdEErEl Id! ofthoso frlancirf straedr@.
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5]94
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2458
1,65s

37&4

a+89
8 NLTE

s 4r4sn

3Z'

2,(58
48

(q,
(sr6)

o,o3a
$ {15,445

zffl

s I,G'0,176

cJ,894)
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6n379)
4,4153
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WTST VIRGINIA IOTTERY
NOTES TO FINANCIAL STAIEMENTS

-Uuartllted-

NOID 1 - I,FrcISU.TTW ENACTIUENT

TAo W€6t \IlBtuia LoEery (Irtery) lEEs estrbllb€d by tho Stm Lotrsry Ast (Aqt) F€sed Alcil 13,
1985, sfrtch cceaed a spesisl fiDd in tle S@e Tr@sDry designaGd as rhe $Eo Lottery Fu!d"" The
purp6€ of te Act wEs to estabtish aod implsnmr a dste-op€led lottery |Edrr tbe s{Er"isiq! of a
stats tottry coolnisisu (Cmmissioa) aad a director. Tbe Co|]]nisio, coasistiag qf 6€vm mer!!€6
md 6e Direotu re qpoiuted by the Govmor. Uder the Ast ths Comnissior hs ctrtsb poqvls @d
tbp dlfy to e*abnsh lules ftr condustiDg g@Es, to selc{d tho typ€ md nrmbor of gmiog steEs or
gaoes ad to atEr irto coutacts end sgrE@qtr€, and to dO aI acb !€!€ss4y cF incidEdt b lbe
@oooe of its duties Ed exe(cise of its powtr md ddy to opErde tle Lofi€Ey i[ I wglly otrciect
mmq. Ths Act trovirbs tbc a rniniops mual w€rags of 45% of the gro8s moula Fcdived Am
ea.fi louoy eh'l| bc allo,crced Sr prizas and also pwides fo! oqtal! limirdioB o[ e.!€Dr€e !€cesrsy
fc opemion ud administdi@ of tbe Lousry. To the eatErf availrble, r€rDailing not profiE Ee to bo
difrlhrlod ro tle Sr# of \ve$ lrtrgida. As 6e Stde is able to impose ib will over tho Lcmery, the
I4uqy is c{lsidrrcd a asEponrd u[it of the Stsfr @d its fin'naial @tEE@ts arc tr€sd b tho
ao|rFobffsiye alquel fD!63iel tEpolt of ths Slrre as e bleoded propde{ny ftld co,ryoucfll rEiL

NOTE 2 - SI'MI\,IARY OF SIGFTIXICANT ACCOUNTING POLIdES

A suorory oftho sigaificanr accouttng policies ofth6 littery is pr€EeqtEd belop.

EA8IS OI' IAESDNTATION - The West \y'-rlgitria Louqy ls a coEpoted Edt of the $taF of West
Vrginia, 6!d fu acaoumd fo as a poprieky fi-md sp€cial l,rEpose governoeor engEged ln blsilcss
tyPc altivitie& Il aecordmce with Govmeoral Acoouutiq Standardr BoEd (GASB) Sb!@@t No.
34,'Eaaio Firmcial Statemrds ed lylansgE']l€ds Discussiol atl A!9lydr fc Stete Ed Ircal
Cove-wt," ed with according Frciples gcnq8ny acc€pEd i! the Ulited SEes of Ansdoa, tbs
fosucial stuemls otE prEfed on fte alcsal balis of acoolding which reguire reoogdto of
revwu6 Ydrm e€lred ed o.trtemo vben hqtued- Ae lsmitt€d by Gove@mqtSl Acaor.htisg
Sodads Bsqd (GASB) Strddoor No, 20, aAccqtthtg otd Fbwncial Pqorrw for Weroyfu* otd Olhat Goyemt etdal Mltlsr Thd Use Pnprletort Ftutd AccowtblEi flo L4tcry !!s
elEcEd [o1 to Edopt Filrf,cial Aocqldiltg fudsrds BorEd (FASB) std€meub ad lnteqretdiors isu€d
sfuNoveDbq 30, 1989 sEle$ tbo GASB S€rificdly adopts such FA$D stme'O or irerprotdions

Ttc LotFy is hcluded in the Stde'g bssic f'nne'ci'l dtu€ffi as 8 Fo!triddy flrnd sod hdlrss m€
activity 

"s.ng the ac{(ual tesic of accouotirg Becose of lhe LoUEry'r lE€st'nEion in lheso filodrl
strbEFub as a gpecial prposs goverrnned Engag€d h hsinEss typg Ectivities, tb€r€ Eay bo ditr€[€oces
in preae@tion of anonrfr reported h thes€ financi'l stdsneffi ad tb bssic fildclsl stat€mrd of
tle Stale ss Msslt of n4ju find d,rcerruinznioo

IISIE OF ESTIMATES - The pepdion of ths ffnmdal sdEEEots ln cotmity with arcouffing
FiDcbtes georrauy arceplfd iIr do Ufted S\des of AEqica requirEs m,'''gd."r to rnrL. cEttail
est'@dei aud dsv€lop Essupti@s rhFr @d th€ a]lounE rEported lD the GnFnriil sitpem md
relded EotEs to finansiel staE@efits, Aqtlsl rssults codd difE ftm Deagpmenfs €Bfinare6,
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WEST VIRGINIA LOITERY
NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUIfit4ARV OF SIGMFICANT ACCOUNTING POIICIES (continoed)

LOTTmY CAME oPEhATIONE - Tb3 West Virgirio LqtrEry dedrq itr reyllq€B AqD folE baric typ€g
of louqy grnes: ilsEt, oa-line, video type gue6" md trble guc. Ihe bftey dEvelops nultiple
gEne th€m€s ,!d Fl2F stuctuIes ro ooEply lrith its eaablhg legisldio!, itrcluding ag:gfEge @ual
niriutu piz.o povisiorr. AII b€Edd retallers aod egm comgfued pfuoipally of grecdy dd
c@veoie6r3 EtorEs 8qv6 as tho prinary distibraiol .hrtr.l fo'r iDsEd and oD-lh6lottrry sele€ ,o tle
g€n€ral puuio.

TIe Lottery hss cofiEst€d, 'ilh a ldve veodor !o naudartuq distribute, and pmvide daa processiag
$rppqrt f6 ilsM ed or-l'rae games. Undc the tErns of the age@sts, the Lqttlly pays a pimadrage
of gross revenuc or gross pofiA for tho pocessing md maurtrctro of tlo gmes.

RffErlle fiom iDstsol ea8es is reqoguized whs! gme dckd se sold to ths r#ilqg @d tbs lel,ar€d

Fize ex!€ose is rEcorded hased @ the sleeific gaEe prize strucure. Inshm dcket s€les atd relEed
Fizes do uot inglude the value of 6ee pleys issoed for the plrpose of imreasirg the odds of viuing e
Prrza"

Ssles of @-line lottuy ttckes are nade by lic€a!€d agmts to 6e public with the use of coryutedzed
rF'-t''alq Oa-lino gmes inohde POWERBALL@, a mufti-date iiashof gFBe; HOT IOTT@, e
Bdti-dare 'lotto" gme; Casb25 "loto' gmq Daily 3 aad 4 hrmbers" gues; @d TrEv4 a ddly
lrgno" gae Rwaue te reeognized rrhen the agml setls the tickets to the public" Pdze 6.!€Dso i!
r6cogtrizd otr tbs basi! ofatfnal drrwing rssrrlts,

Comissiors are @d to iDsht g@e Ftail€n rd otr-tim age6 ar the rdg of sEv6 pqc€d of glo€s
&les. A pqrtiqq of the cqmission not to eac€€d 0tr9 @d olre qldt€( p€[cox of groes eateo nay bapaid
from !''rrf i ed Fcize moorys The @out paid &oru rnclained prize nmeys is credibd "g"i"t trize
co&. h adlftio!, IebilsE tud ageE(ts ee paid ltEited b@Ds ihcenrives thst irclude gize shEls m
wining ticketu they sold ,!d a ricket crehilg boar:s m wimiag tic&ds rlst casb Ch ; qE€kly basis,
rdilets ad aged muat ft@it emolllis due to ths Lotery. Rotailers ney rot b€ sble to sds addfioEi
instot tt&ets if payoem has not b€ea made for the prwious bdlfbg pato4 vbilo a sg@fs @:lino
raifin'l Eay b6 rmd€red ina*ive if peynem is lot Noehrcd e€r! se€lc No one retail€r ot EgErt
soooub fr a sigtrificad tuoud ofthe Lat€ry's sales or accouCs reoeivBble, Ifislodoqlly qedil losses
have beo uqniqr.l sld Do allosEce for doubtfrrl scoouub rEcaivablo i9 coDsidE€ri req@ry,

R c€tuac& yidso lotsy ia a seE-activded video verrion of lotray g@et. Th€ boed-opsded gsoes
gllo1|, a pl€ryEr b placs b€b for the ohsroc to be awEdEd E€dits wHch cm sith€r be rBde€ffid fd cash
c bo replayed as additioml bas, Ths ooh opqed gEoE€ allow a pl€ter to use coios, @Eeacy, c
r^k nq to plac6 b€t8 for the chEc€ to r€csive cqi! or tokeu awads s/hich mary te redeeoed for carh c
g4 zu tugtry h ee ootr qp€rabd gmes. The nceftck video loltEry g@€s' prize sqtuee Ee .
dFgnerl to award plize€, or qedits, d a stipulded nte of total be$ phye4 ad prize wposo is nemd
sgsitrst tstal vid€o ctedits plrt'€d. The Lotery recognDes as racetack video loihy !El,€@o "gross's"rinol i[c@e' eqqiyElcd to aII wag!!.s, E6t of rcl@d trizs. AmoEts requiFd by stslfe to bg paid
to fI6 tr[ive qtd local govemeat entities ere rspqbd as comssioL Racetace vfdeo touery
legisldion hae establirhld sp€ciffc rcqdftffob fdr raoaaok vid€e lqu.Ey qd nrposEd cstd
rostriqtiols limitirg tlE llcen{ing fq sperdion of racst"ck video lotJery g8r1€s b lotse ad dog
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WEST VIRGINTA LOTTRY
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NOTE 2 - SUIITMARY OF SIqNIFICAI\IT ACCOUI\"NNG POIJCIES (CONthEEd)

racetepl$ iu V€st \J"Eginia, $$je{* to local corEty electisDs pemitiog ee sue. Tbs legiskoim
fu&er $iputrrcs rU astriUutim ef lsvemes fua raretack vtd€o lotuy gancq 8d resuh€8

my liceded raoaack to bo resEolslble for acqrririag the recessay equipn€dl 6d kciug tbt drk
,ssocjded wit! the costs of oparing md nd<efiEg the gsB€8.

Linit€d vidEo lou€ry ts alno e setf-agirued video v€,rsioa of lot ery gueg wfiich wae fiot placed il
opsrdoo itr D€rdb€{ 2(p1, looed h liEdted licosed rEtafl€r srEas restio&d frr adult @teeffd.
Tb g64e3 Ello{ a pt&y€( !o lsg curreosy to place be8 fqr the cbtlco to rEcaivg fiee qEnEg cE vouoht{s
which Ery be l!dr€0'1ed fot cssb. the liri&d vid€o lotqy gmEs' prize *ucuol ds d€sigtrEd to

swdd dze4 d a stipEl4d lde of tolal tret playe4 qd Fize €oiP€ns€ i8 Dd€d agsind totsl video

credin plryed. fte Lotlery rvcogdzes as tiEl&d yid€o lofiEry reveoue "gross t€milal llcos€P
oquival€d to a[ vragds, nst ofrEtafed pdz€s. Anoudr r€qEired by sbnse to bo paid b trivds edies
ae repored as clEmlssiols. Linit€d video lodrrt p@it held€G Ec sdtdoltly rEsDolslue for
80q'dagequile€dmdb€Eirlgthedskassocialedwilhtheoo8trofqpadiDgthegpoe&

Tabto games so lotecies as each gue im,olv€s ca!.side4dio4 So possibilify of a trire, 4d tbeir
odcoE€ i,e dEteaEbed Fpdomi''n+ly by ob&c€, wHch &o comoa lew of west Virginiq bss loDg bEld
Ee the three esefnli8t elemerfs of a lotrery. Table gu.es q€ ile eNrchsiv€ id8lg$lc itrl6&coul
ptqpqly ofrhg Eade of West Yr4iois. Table gugs lEgisldoo bss €stsblished specific rcq&emem frr
bble gma€ srd iEposed celtal! resdqriols UEitiDg tho uc€ositrg for opetuion of table gamss b
horse md dog racetacks i[ v6st vEghia sDbjesr to local cordy €lectioDs p@itrbg tbe 8me. Fsch

racstrar& licqs€d as atr ag€DJ of tho Lofray CoEmisslof, to opsrde West Virginla table ge€s sba[
hsre wdtb rul€s of llsy 6r esoh table e@e it op€rdos whioh dust be appmved by tle Comisaiol
A1l 'wug€rs ad pey-ofs of wiuiug llag€rs shall be Eads according !o those nrles of plag. Fd the
privllege of bolding a uble gaes licenoF, thvre tr leyied a ldyiloge ta( of tbirty-five pat{ot of rct'
lic€o€'8 .adillsed gross rocsipts ftr ths opsaiou of w€st lrtrglda Lotery table g@c& AEolDb
r€quirEd by s6f, to b€ paid to pdyaie ed local gpve@mert dtles 8re reported 8s ccmmisioDs. Tls
legiildioq fiEthe! *ipulares the distnlbutio of 1Eveue6 am W€st vEgitria tablc gneq @d
Fquiles my liqused racetrac* to he respoDslbt€ fo! sqddlg ee rccessry equipot ,qd b€8ri$ tle
dsk asso€,id€al vrifr tbe costs of opeding ed md<*ing tbe gemes.

CAss AJb CASE EQUTVaLq{T8 - Csrh qd ctsh ,suivalett8 pdnaily cmrirt of iqlrrcsf'€a$ilg
dslosiE vith &€ 'west Vnginia Board of 'Ileasry hvisto€d (RTD md sfe rcorded d &h value.

INvnrToRY - InlrE ndy aoDrists of iDrtBd gee dcket E{dlable for sele to approved Idtery reteilers
@d erg caEied d oos(

OmER AsoErs - Otbq ass€6 c{lsis pdEEily of drposib r€BtictEd for pEyaent of csrtdD Mrlti-Stde
Ijtl€ry Assosidion astivfi Bs.

QIFITA! AedEfE - The Lo$ery lea!€8, uder e caroolabte opwaing lease, ib ofroe rnd qashouse

&aiL'des. PdtioE of these &cilifies \pEra slblEa.seat to &B lftle(ts g@€ v€odor itil JmIEy 3 I , 2007

d vtbich tiEe the Lottery took orquipecy of the totsl ftcfli9. The lril€ry abo loasqs vaious ctEco
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WEST VIR@TIA LOTTERY
NOIT.S TO FINANCIAL STAT&MEIr{TS

-Uasqditad-

NOTE 2 - SUMMAAY OF SIGNIFICAM ACCOIINTING POLI(aES (conthr6d)

equiped Bdd agrr€mgtdr eEsidqEd to bo c@aelabls op€rditrg lea36. Rsel sr$€dse fot the eigb
mos €oded Fehoqy 29, 2008 md Fsbruary 2E, 2007 EpproxiEded V46567 Nn V19'628,
r€dpectivoly. Subt€ese ndtal ilcoEo fc &e eight modls Erdd F€hosry 29, 2008 ad Fehuary 28,
2@7 aFIEoxirDsFd $0 ad $51,864, respectiyely.

The Lousy hrs sdopted a policy of capiblizC4 ass6 v,rith irdividlal @olds exceeding $25,000.
lteso assds iEclude l@s€rhold inplov@@b, coEklbuftd nd purchased equipdeq oompls€d
pircipally of teonnolory plopqg, o6ce fimishings md equiFdaed trecessfiy to r.lrninkre' lotert
g@€s, qE oaqied at cost D€FEcidiotr is c@puted by the staigh-tino n€tlod usilg rhee to Eq tq
livE$

coMPE\sAlED AFINctrs - TbB Lotery has acsued $298,548 md $2E1,146 of vscdoo snd $46ru54
ad $468,05t of si& l€sv8 a1 JuDe 30, ?r07 od 2006, rcsp€stively, for estinced obligdi@s thd Esy
arise ia coarectim with coEp€osdrd ab6€dae.s for vacation od dck leaee d lbg g![€ol rdg of
euployee pay. Eqloyees fuly v€t io aI eamed hd u s€d vacccioa In accotdtlre tith Swe
peraomel policieq eEployeas M pdor to Jl'Ily 1,2001, y€st i[ uosed sick lpsve oEly upon
tstir@tuq at whiah rin6 srch uwsed lEave cm bo cmvected im employer paid poius frr pc*-
Igtir€ta€lJ heafth cde cowrago or additioml poiodr of wdfled sflric€ fE Fnposes of ded*mining
rEliroro boefits. For enployees hted Fio! to JuIy 1, 19E8, &6 Loftry peys 1@/o of ft€ po$-
I€tir€merf teakh oas pmfim- Tbo fouery prys 5@/o of the prmiru for €Eploye€s hitEd dq Jllls
30, 1988 though Jttly l, 2001, Ths estiE Fd obhgdiotr for dc.k leaye is bosed m higorioel FtirEmeot
rd€s sld oqed brolrh c€re F@im5 ryplicoble to €mployee [ire d6€s- EEploye€s hirEd aoer Ju[e
30, 2001 do not veg in tuused lick le6ve l+o[ retiffod.

Nsr assETS - Ned osd ae pese1td as rwticed, l8roticted @d im,ested in c8pibl as s&ich
ftPrEsedds $! !r,t book value of all I'Iopqty @d equipEEd oftbe Lofi€rt.

OPERATTNG RDYENIn8 AND n{PENsEs - Opqadng rwemos ad erEp€Es€s fcr trotri@t iEdr surh
Es fts Lotl€ry arc IsrrgDues md o<poses thd lesult frcdn provtdiEg s€reic€s &d Foducing Ed
doliveing goodr e or servicac Qpec'ciag rwwues for the Lonery are deriyed e@ peidiag vsiqos
types of lot@y gmes. Op€ding o(ptnsls i$lude consirsios, prb, costs, other dft€d aos of
Fovidiw lofirry g@Es, dd edrninistrtivo Erpeoses. All ftrens€s @d oap(fs€s not n€dng this
defintdm aE npored as loropcrdiug rove@es ald e.p€o!es.

NOIE 3 - CASE ArrD CASE EQOTVAI.ENTS

At F€bruey 29, 200E the carying mo@ of d-p""ift (oysnffi) sid 6r'ancr'l instituious wrro $9)
thousmd wffh a balk balmm of $54 thosaud. Of this b€lfice $100 tho'r.'nd sas covqed by fedssl
dop$itrEy hsuran!€ wt{h the remeining !61mcs collreralized wi& secuitiec bsld by the Stste of V€st
Vtrgiaia's agem in fte S@'B r@s.

A $lmary of 6D eoouE on dsposit t hh frs lt/es vnginia Boud of 'Ifeawy Irvetuecs (BTD is,!
61lors Cn &oos@ds):
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'. NOIE 3 - CASE AND CASE EQUIyALENIB (conthrcd)
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The d€posib witl tho BTI arc pqt of lho SratB of West Yugloia's cousoltdoted invemtm ce sh ltquidi8
pool ad alo lrqt se!s(@ly idenrifiahle as to sp€cific ttT€s of se@lties" Iryestu€Dt itwEe ls FD-rded
to the Irt€ry at ld€i s!€dfed by the ETI besed on the balaco of tlc dvposib E foadled iD rel4io b

i ', the totBl deposits of all *te egyncies prt{cipecing ia the pool. SErh fnds Eo avEilable to the Ld€'rt
' Eith ovrEuigb Eotice.

NOTE4-CA"ITALASSEIII

A stmary of capital asset activiry for the modh end6d Febru€ry 29, 2008 is as fouoq! Crtr tbousddr):

:, Cqital AsssB

Aoou on deposit with the BTI

Historicsl Coc
At Jlme 30, 2007

Fekuey 29.2008 Juno 30.20O7

z 1 vaan

Histodcsl Cqst
Addittoas Dsledolr At F€huEy 29.2008

',:r C@&lrdionirl
Progr€ss
IqroyerDeoiE
E6;-#

i;;i': . . Ac{tmulaled
Dsprecidiol

. InPmv€trrds
Equiemed

$443$-$-
1,t19' 11J04

$ 13.066 J.

43
I,ll9

1rJ04
$- 13,066

Hist(tric€l com
At Jule 30, 2007

10.690
$ 11,615

Additiols Ileletiors
Iliguical Coot

Ar Februry 29. 200t

$51
n0

$ 32't

n6
10960
1r'936

NOTE 5 - PAR1TCIPATION IN IEE MTILTI.STATE LCIIIERY

The Loffiy iB a 8@b(r of the Multi-Sffi Lotery MUSTI v/hich opele the semi-wre&ly
POSTERBALL@ ja@ot lotto guo tud HOT LOTT@ g@o, oa bebaE of prticip?dq siale latdies.
Bare MUSL E€@bet sells gme ticksb ftrouSh i6 ag€dls eld makes lr,€€&ly wire tund€Es to tbe
MUSL il an mol,nt equiyElelt to the total I'Iize pool tess tls @old of fias rFoa i! @ch sbta
Leoger FizEs re paid rlirwtly to the wi![a(s by esch Err@b€r lottuy. The pri:z pool fo

' POWERBAIL@, aod HOT LOTTO@ is 500/o of each drarvlng period's Fles, rl,i6 'ninirrnrrn 
jso,got

t4els. RFyeole3 dsrived fom the Loter/s lariciptior in the MUSL Po$mBALL@ jacFt E d€
for tbe nonfi md year-to-dae pqiode e"ded FehlEy 29,2008 qse $4J01,582 md $34,540"561

t0
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NOTF-S TO FII{]NCIAL STATEMENTS
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NOTE 5 - PARTIqPATION IN TIIE MULTI€TATE LOMERY (COTthTTEd)

sAile r€Islql triF cod8 for thE smp pedodr wsrs 51020268 sod $17,108,170. Rsveolles d€dved
fron tho Lotery's patioi@on in &e HOT LOTTO@ gue fur tbe nonb 6d year-odo ptciods

eoded Fehuary 29, 2008 uece $335,641 ad $2,609,023 ffo nlrted lrize cosb for the s6e griods
werE $163363 6d $1:96a14.

MUSL plaes 2% of each POAERBALI@ drawitrg pciod's sales in sspa'do prize resuvo 6tdo td
servE ss a codingeBqf r€s€fle to Fote{tt tbg rEgp€c$re MUSL Product &orys fr@ tr!fttese€o pd?.e

liabilitle. g6*gt &e MUSL Bosd of Dkertors bar placed a 575,000,000 liEit d thg

POWEREALL@ hia R€sewe Fund ed a $25,000,000 linit m the Sst hize Rerqve FlIDiL Thsse
fud8 catr ody be lsed at fhe disqelim of the rcspective MUSL Prodttct @oup. Onc€ tbr trize rffiYe
fi&ds €nc€ed the d6siqn@d linq the o(css b€comes pfft of tlti pctioular Elze poot hizo
rasve ftnd moEi€s Ero rdrndable to MUSL Pmdg{rt Gtoup membeo if &e MUSL dislmds qr, aft€r
ols ysd, if a E€m!ff l@vEs the MttSL At Febrrary29,200E &e POWERBAII@ trizo lesrf,vE

fud had a batep€ of $96,685298. of whioh tbe Iraqy's shqe v!3 $2279,750. 'Ito Louery bss
cbfigcd anotmts plac€d irto the q'.e rcserve ftmds to pda csts as tho relded selo have occu€d

NOTE 6 - RACE"TRACKI'IDEO LOTTRY

Tls RaceEok Vid€o Lottqy legirlecion stipules tte distibition of acetrack video lottery revemea.
Tbir logislaior brr b€€! 'rnended since lacoptiou to rEstat€ Isv@ue disldbutim bssed m t(Yeore
hchdri Idtialln fol|I p€rc.ol (4%) of gross trminal rEvenue ig allocatd for lotrE[y 'dnrniF 

rsrive

oosb. Sidy-six pqc€ot (66010) of uet temilal Fv€oue Grcrs less 470) is sUoaed iE lieu of
cqrDmissi@s to: tho rac€tEob (47%); orh€r lEive €orfuies Bssocialrd lPitl t!6 nciDg ififost 07lo}
ed ftr looal coldy snd alDiclp€I govc@q6 @0/o). Ths reoainins FvsBuos (349lt of Bd tg8i$l
rwe!J.l! is allocated for dtstihniol to State as s!€cifid itr the Racetrack VidEo Litary Aa or
sobBequ€or S@ hdget, as desqibed h rhe Note 9 titkd 5{oopercing Distibd@s to tbE Statb of
west V:rgiDi&"

The firsc hpnchhsrk ocgrrs when tbo cr:rnot year Bet &@inal I€v€me m€eib tho fiscal yeer 1999 ud
rerrninsl revqrue. the ooolfies md incoporaed ErnidlElide€ split 50i50 tlo two psEErt C2Z6) Dd
rermihFl IEvequo,

lte gecoad beaclma* oc.ctlls Y,hEo tb€ q:qeol yeu gos r,+mi"ql reveoue EF€'ls the fiscal y€6 2001
gross. +.rminal rgy611g, Tfre foor Fqcst (47d is no loager allocded for lotl*y ad'niniqr*re 6p43,
iosEad tl9 Std rEc€ives &is f6 disEihtrio, as sp€cified by togisldiou or ths St6!s brdgEt

The filsl b@chd o€drs niren the q.qr@t ytr let tsiDbel rsvqle Eed tl9 fisral yeq 2@1 !€t
rffiin'l rw€due. Al &iB poid E l0% orcharge is atplled to n€4 rprftfilrl rsvetruq wlth 58% of ft€
mmlrge ollocoed ftr disEihnior to $B Sr@ as rp€dtred bt lrglJ.rd@ or tbe Stlde budgFq 6d 42%
of tho surclrgg allocd€d to s€'pdatg capitat rgheestnEd fnds for .ach licased ncguack Affq
de&stion of thE Euruh[gg 5570 of net teminel rwe'l[e is sllocried in lieir of camiaiors to: the
r8c€ftacb (4270); other ydEte €Nfities €sEocided Yvi6 tbe racing iudushy (l l0lo); ald &o Iocat cotEly
od llcarpmed uttridpaHt Csvqd€ats (Zo). Tte remaiaing nrc trrminat rsvqlg (a50l.) t8

1l
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WFJT VIRGINIA LOjrTB.Y
NOTES TO FINANCIAL STATEME|TS

-U!aqdlted-

NOTE 6 - RA@IRACK VIDEO I.OTIERY (coEtrNed)

sltocd.d fin distlblrio[ to tLe Srab Bs spccified in the Rscltrsc,k Vldeo Lothry Aot or sqbrequed Sbb
hdgBt, a d€scdb€d itr Nqto 9. AEolDIs Aom the ceital r€itrv€stursJ firnd rngy be rlisbitroled to each
rarEtac& if qusli8ing Ge€rditns eE E ds erithitr &e stsbsort timef@e; otle$rise €morffi
arq'!!Fl6d iq tbo ftifd rovErt to fho state cac€ss lossry rw€oue fiIad-

Tbs WV Lottrt, al@g qilh the Rhode ralhd md Delen'ero loreries, pctictpo ia tr,tutti-Jurisdiotioul
$lide AIpa Prog€ssive (MWA9 vid€o ganes. This a o9ls oq€h of tbe lottqieo to offer u bGhq
FroglEssiw jacleot tbon th€y could g€nerde elone. MUSL managos tbo Fogressive g8!]1es Ed cbdgps
esch pdticipml a MWAP contibution fto of 4% of fh€ dod wageFd. A mnqy of racetack video
lot&(y revedues ftr th€ morfh €nd€d Fsblufy 29, 2008 ed y@-to-dde frllovr Qn thousmds):

I
I
t
t
f,
I
I
I
t

fu@t
2s8

s?38310
(@rEt

crsl)
s7L9C1

at&)
s'r0,635

€9,@0)

!4@

9t51,802
(685393)

Qee)
s-72,010

9,et
s?r2r2
o?,re3)

JEeDe
zl!08 w.

$6,175J16
(5,5r9p06)

4p9'

w7s47V1
(5,1l6Jl4)

c4780)

Tord sedtB plsy€d

Cst13 Gizr) w@
MWAF Cdbdolr
GlwrFmiMl iD€@r
Affiivsca$!
NolTeodbal ]!!oEo
Iads dlfltdo! t! agr@

Ra6Ealk v&too bftcy rgvaDss

$sBlIr.
g6nA

$G]9,6U

0?J98)
ss7q699

ci?8rs)
w3t5
863.:rn)

oJ6s $33,389 _____9s8,q$

;; l: l

A $I@hy of video lolsy rsveEu€€ pdd ot acsued frr c€dain dEte fiuds to couftn with ihe
leglata*6 151o* t rhousads):

stdc LoElly F6d
Ste Bx.€s LotEf RsvEEE FEd
CrybI Rshvr@rtr FEd
?odoMoliudll?fz
Dsrdo!'Ed OElo Plosottoo FEd 375 %
&€erch Gn[lBge Flnd 5 %
Clpitol Rrooid@ & lEFoi@4@ Fl)nd.6e75 %
kitrs cr'aes fhd.0@J %
Pel@CftgEFlrd1%
CXfnrEl Sacilti€e & C@l R6soEcs! FlEd 5 7o
CgptlolD@ & Gptol Lqlw€dd Frd J %
wob,s Cqmdoa Detn R!&dor FEd 7 %

Toal lqrsredng dl$ft{d@s

E6hrdy 29. 2dl8

sr0,010
16,87

,4199
9{m
26
atl
4fi
:,

d;s

Y@{.DdE

Itn39
16,ts7.4s

7.610

1tn
1'81
3J0s

gm
r,s0

. 11"000
gts&4{0

,,',-i -

s!09t5

l:2
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WEST VIRGINIA LOTIERY
NOTET TO FINANCIAL STATEUET\'TS

-Unaudlted-

NOTE?. UMITED VIDEO LOTTERY

LiBitrd vid€o lottery lesidldion pars€d itr 2001 bas edabliebrd specific requireoem irysiDg o€ftb
restidi@s liEititrg tbE Uce[sing for lhs op€radm of liBit€d vidEo lofi€Ey gem€s to 9,000 dmaln
ptaced in lic€osed r#ilcs. Thcse lioeas€d nttail€rs Enlst hold e quali&i4 p@lt fu tle sale 6d
corstrpriq[ oB F€mt6€s of alcohol or rcr-itoxicacing b€E[. Tho Lofltry bas be€n chEEed with ttF
'drni?riqrfirioq BoDitoritrg tud regulaim of ftese Eachhes. The legisldiou fuitr #ipulrdes frn
dimibuion of revenues &oE tl€ liEited vidEo lorFry g@eq atd rEqsiFs qy Uc€dse€s to cofiply with
all rclated rales ud regulatioDs of the Lotsry h odq to cmriat9 ib r@ilEr dtshrr. The LiEited Vid€o
LoAy logisldion slipula&s tbe 2% of gms toruinal ilcone be depodt€d ldo fte dat€ loEery fud 6r
adfriniifr'rive cos. Th@, the state slEe p€tc€ll8ge of gross profit is t! be t@sfEqEd to &e $e
e.ces Louery RsvsDno AEd. Suchperocroge ir b*weo 30 aad 50 peoert sd ir s1jbj@t to clroge
q! a q[Etuly basis. Two pocat is aistn'bte<l to collnties ad incorpoarA rnrhicit',liries h tbE
t!@ff Festfib€d by th€ stdrte" Tbe rernaining artroqt of gms! !(ofit is paid to r#il€Ns nd/or
opqstgls !s plosslb€d ia &e Aot, and is recold€d as lmited video lottery cormissios iu tte fi.*dgl
er@d. Mdsipal aqd oomy distibrliors ae accoulted ftr sD nqlo!€rding ocp€ds€€. A suof,try
of [nied yideo lotery rev€uues for ibe mafth en.led F€hoEy 29,2008 @d ysE.-ts'4dr fofow8 G!
tbqeds):

furd Mondt
2.1X)8 N-

-@E&2(m w
Tqbl qsdtE Dlsyed
Gcdn8 (fizs) er@

Oloa rmriFl incoEo
Adolderatilib ocB
Gro!8I'rDft
C@&t!81@r
l'toiclpeldes sld Codies
f,inild itdro l@y r6,.n!s

s43&vJ2
(4gp4f)
st5J85

. @n)
35,26s

97,630)

o05)

sr60.9z
lz .9\w)

!t96,129

Q$2m)
fi,t44p4
(2.EEJ930)

$32,859 $2681908

(65r) (5F78)
ws2s4

(s,rdt

sr6327 srzll3:t

$2202
07389)

(644)

sl4l69

E6t €0
o36,n6)

<s.gtr)

9l3,Ll9
(136,689)

(sp63)
ciil.--

NOIE E -TABI,E GAMFS

Table G@€s legialatim pasoed in 2@7 per llouo DiU Z/l 8. Table gBmes include blaeH8f&, Iuuldo,
c(9Pg, ,od .raiom typ€s of poksr. po.l' rac€frsrk lic€os€e is srtjeo,t to a pdvflege tn of thirtt five
p€fD€d (35old of adjlsbd gross $csipts sfrich wil be depovited ueerkty ido fre ltafstra& Table
Gmes F t!d.

FmI[ fts gross @olttb deposited fuo tle Racstdck Table Gues Frnd, tho C.'i"ri.eloo, oa a 'n^nr$ly
basig sbalt:

Roin 3% ofSo adJustad g!os6 t€ocipts for "'l-i.i.tr'ifue expto,ses of wtic.h d l6ast Sl Cm,000 6!d trot
Eote fr@ $500,000 MurUy wln be ftn6fe']€d to the CoEputsfue Gmb ng TI€atu€rtr Frd. Ttq!frE
two dd o!€-bru p€rr€rt of adjusted goss I€csipts ff,on all &oroughlzed racetafJ<r wft West VkgiDis

l3
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Tebls Gats Privlege Tax
Iltsest otr T€ble Gaqes ftlnd
Adninistative C@

Tool Availobte fq Distoibution
Less Dldrihutiols:
Rar€brk Prr€ Flads
Itsougbbfed & Gsyhouod owelopent Fuads
Rnoiug Co"'r''ilsio! Pemlim Pl€t
Muicipalitievcouttes

Tobl Dishibrfiors

StdE Debt REd!.d@ Fund

WE8T VIRGINIA LOTTERY
NOTES TO FINANCIAL STATELIMTS

.Unauilfted-

NOTE I - TABLE GAMES (cortinued)

I"ofiEy t ble ga.Ees to the sF€ciel nnds wtabllhed by ear.h thorougbbcd rac6tr8ck table gEqos licssEe
fc the payBFrtr of rcgulr6 lar€tsck pur€s to b€ divirted equrly mo$ earh licas€e ed tan8fu Mo
md oue-half perco of adjssteit gros, tEc€iptg fion atl grvyhonnd racetrackr witb west VrgiDia LotEry
bble geloss 6 e€ speciai ftEds establilh€d by ealh grEyLouod rac€,taok tEble gm€8 licelree fu to
paymrot ofregutar ricetact' pllr8es to be divid;n equsly "nong 

@ch Ua€ns€6. ft!f,rfEl tetp P€cc€rt of
tUe 

"djuted 
gross r€ceipe to- aU ticensua racttaclc to ftre Thooughbred Devel@ard F\'rnd ald tbg

C{eyhGEd BrE€diog D6velaploEd Fuod to be diyidsd pro ru aoong the developoem fladr. T!E&
oae perceot of tfe adjusted gqss rcceiprs fron earh lic€ns€d rslssck to th€ colEty comis3i@s of tbs
coltries vhem ma€irBcl(9 .xith W€st Virgida Lotl€ry table gruor aro locesd to be divid€d lco r@,
sqoBg the courri€& Tra.EsfEr twp p€rc€d of the adju,stEd gn'ss r€oeiPb Aof, €ach lioEseit rrcEirBck b
eo goveming bodies of EDricipahies witHn coumieB whero mcenracks rYith west Vrgitds Loorry
abfe gqes eae tocea as Fesabed by shfte. And tms&r otebalf of otle perc€d of the adiusc€d

gloss rEcdipts to 6e goveriing bodles of dnisipalhies ia wbich a rarEtErk talle gues liceosee is
1oc#d to bo dhitled oquolly eog tbs qDicipdfties. The coomisFion q'ill disEittdo lbs rEfi8iniry
uroDdn, hereinaflo refeued o as the net qosrrs in the Ric€ttack Tabls GsB€s Ftud! es follsffi:

l) TEsfq ftuf pEtosId irtro,a specis.l f@d to bo eEtabltshed by the Racilg Co8Eilsi@ to b€

us€d ftr paynsd ilro the ptas-iou pl.a for all oployecs of each ticeased racilg arooeidion:

2) Tlsl]sfq ten pqo€d, to tie diYided 8d paid h eq!!l shsrEs, to @ch c!trtry commiss'oi iD tbe

slste v{heds bble g@e€ aE lot lo{#d;
3) TmsfEr te8 P€re€tr, to t€ divided ald Fid in eq!81shrE€& to the govemi[g bodies dsach
micipality h &e stde dECe table gmes arc nol localed; ed
4) Trwsfe( sevwty-six p€4c€tr to the State Drlt Redusti@ F!!n

The cash te6ferr€d to the Statu Dsttt Rrdqstiou FEd in tbe cuuwt nonrh is iDslud€d in NoE 9-

No8opqding Diskibltius to th€ stde of\t/est vlrgini& The table gElues sdjE$ed go$r re€eipb for tho
nr^ntli sd y€6-to-d^ate pslio& end€d Fobrury 29, 200t wde $6,521,770 6d $18'l36J6Jf
reqeqdwlv. fhe fo[owiag Eble shoers tho Ed r.Bd yed -to- drls tobls of ihe FtvilegF tq ed frs
acqued ttlgibrfions Cb thousods) to bo tederred in the slbs€queot mod:

@o1o

I
t
t *l'
I
t
I
l
I
| -'

I
I
I
T

n
IJ

I
I
I
I

l:

t

2,100

163
130

Modh
s2283

YTD
$63/+8

t3
G96'l (5,14)

s,817

453

1'rq

544
900 2499

$ 1200 _ -$3J18
t4
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ISEST VIR@\'IA IOTITRY
NOTES TO NNANCIAL STATEIUENIS

-Ulandtt€d-

NOTE 9- NONOPMATING DISTRIBTMONS TO TEE STATE OT WF.ST YIRGII\UA

TIE latEry psrtodicaly d'itstribrlbs ruphs finds, sxcludve of eou6 iDcEEd €d d€liyrd fi,oE
lhited video lotery ad B pution of Ia €eack video loEery fuods, to the Stde of WEst \rIIBbis iu
acc('rd$rse with ths l€tsldior Fcrr lbe yed eodilg Jloe 30, 2008 tle Stab r.gilldnrs budg€ted
$169$2,a63 of ostiuaed F(ofits oftbe Lottery for tlisnihdions to designared special reveous arcoffi
of th€ State of West Virgidr" Cfdh lggad ro ths State lotert FEqd, legisldiotr stipubae6 tbd dsbt
service payuem be given e piotity o1,c all othor to.sftcs il instmces vhelg €stiEraed lrrpfib dE Doi
sficid to flovidE for pqrrd of a apFdared di.sffiEiops. Dobr sc.vica payE€ds of $1,800,000
qud $1,000,000 pa6 norrtfi fel fte &g teq monb.s of €ach fis.al yeq cuertrly beve och priodty.
Tranrfem nade pursulut b rho Stab Exc6s Lottgy fuv€m:E FrBd hqve rina'r rcqui!@r6; qErdly
pqyEd! qB $2J00,000 per nod- &r the firc ten mods of earh fiscal year, with $1,000,000 of 6is
'f,iouG begidng S€ptqnbsr 2004. In additioa Legiar,rl@ FDvid€s ""F! if in ary.mortb, thee is e
ehoruge of firBds itr tlle Se &<ces Ltky Rev€aue Fmd to hake d€bi sovico payneffi, tbo
!€8€ssary s@oM $DU be tms&oed ftom tbe S'eb LouEry ftInd to cov6 s[ch sbort$l, d€I tbs S@
Irttuy Fted debt svice petrnEdr haye beEa 'nFdF. R!,pE,E€dts to fte Sffig Lotky Fuad ers r8qlired
to be rn'dg fo $bsequeof mombs es fuds b€some Evailable. Drdrg fle nonrfi rfldd FebruEy 29, 2OO8
6e Lofi€ry Eade suoh dishr-batrioDs.ed sc.tru€d addnioDel disFihniols of$49,168207. Ths lrttEly is r
trol-llrlqopdd€d stde ageory aod th€{€fote does lot hsve 8 budgFt adopred by &e Legisltue. Sinc6
fte €oacmeot of the Raleb€r,k Vid€o L,u6ry Act, tbe l€trlry is also stdrtorily required to diJtrib6o
inc@e finn rvodack video lofi€ry op€{dislr as descaled iq Note 6. A5 of Fekuqy 29, 2@8 the
Ltflry areued additiolal disnibuiou relcing to r8cetsck video lotsry opcafioru of $a7a,$6,

Ncrts 7 desqibes ths Umited Video Lotury Asr dd 6e @turory distibldonr roqut€d to be EEde ft@
[mi&i vidso bttery op€{atiols. Note 8 dersrft€s the Table O@€s Acr md fto Sdtrdy dishibdioDs
reqlilEd to be E de AoE Eble gm,Es opsdions.

A rmnry of the cash dtshibdq Eads to csrraiq st te agEasies to cotrfoE to th€ legisldiol blloer
Cm ihouseds):

BI.JDGETARY DISTRIBIjTIONS
Stde LottEri, FEd

BEean ofSsdor Ssetc€s
Dspqturxf ofEdricad@
r.urlE (rrumssoE
I$ghsi Fdution-Policy Comisloa
Tonrtm
Ndral Rssorc€s
DirisioD of Cd$rc & Hisbry
Depamsm of EducAion & Arts
BuildiEe C@lsdon
School -Builrtin g Auhority

TqEl Stde Lotery Flrd

$ 855
508
153
zal
ll(

1,000

$ 58.E11
34JOE
l0J3E
19351
7943
3.416

\4n
6,@

14-400$ 4,Eg gru34[

I r'j.'.

l,:'
I
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WEST VIRGINIA LOTTERY
NOTES TO FINANCIAT STAIEME{T!

-Unqudlted-

NOTE 9. NONOPERATII\IG DISTRIBUTIONS TO TEE STATE OF WFST VIRGINIA
(conthr€d)

Stars fxcess Lott€rY Rev€q'le Fpld

@ 018

I
I
I
I
I
I
t
I
t
I
I
I
I
I
I
I
I

.'...,

Ecmmic Developeat Fud
Ingho Erfocaion lupovement Frmd
GEEqEI Pupose Aclold
Higl'€( E&rldioa ImF|tovem€0tr FDqd

Shte W lrqnoY€m€ot tr\Ed
School Buildilg AIdboItIy
R€dEdable Gedit
Exc€ss Loflrry Suplus
Wost Vr- Isfiastucblrs Couocil

Toul SW Excess lpuery Revque FlEd

House Bin 2007

Total Bodgeuy.disnibutionr:

Vet€tals I-EsErt Tl*e1 F\lnd 
.

Odrtr R Efiac.k VidEo lrtFy dtdbrtrioos:
TorEis PrsDotion F@d 1375%
DeNrelopacnt OfEca PrqBotio!' FEd 375%
Resewh Cbaltenge Fund 5%
C.aiol Renovation & IDprov@dr Fund .6875%
Par&bg Gmge Fud .0625 %
Par&i[e Garsgs FDnd I %
Cultusl Facilities & CBp. R€sor[c€s FEd .5%
Cspitol Dodie & C€p. IEplovem€m Fuld .5%
Wokcs Compersedioa Detrt Redudioa Flud 7/o

Tsb.l

Tabte G8nes Sirdo Debt REducrior FlBd
I

Tqtal rcloperding disbihnioEs !o ils
Stais of Welt ry'.nghia (cash basb)

AlquEdlolop€tratingdirtibniqls, bogifring
Accrued nooperchg distrihti@s, @d

Toirl troEopeaetiug disEibidoDs to the
Stsle of 'tues,f Virghia

$ rB0o
1,000

2316
8,8q2

uio

s 1s200
E,@0

65,0(n
n,000

4370
r7365

539

36557
$ 32t780 $ 1't42j1

$ 2,000

$ 340571

$-
g 17,644

$ t,07E
,ax
392
540
48

iet

$ 3,138

$ I,r94

$ 42,442

Qol67s)
2lL42o

s 52J87

$ 7,669

\w2
1789
3,t35

348
5@

lJoo
357E

1t.000
( tt ttt

zr19

$ 376J0E

0Eo,l78)
az4n

$ 408,750

r6
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\PESI VIRGtr{IA II)TTRY
NOTES TO TNA.IT{CIAL STATEMENTS

-Unaurlltd-

NOTE 10 - RESTRICTED NET AsSETS

On JDne 14, 2004 Houso Bill 106 q,as eacted by the weot vuginia Stce Ingisl.are to 8d asidr
lmraf'€lrd€d '.*nini!n4ve qpfoses of fte l,ottery W to fhe limits fu! such etipEs€8 @blished by tbg
erabling logisbtiou of traditiou! racetrack video lottery, qd liEitcd vid€o lotl€ry g@es itr @ @oud.
rot io cNrc€€d $20,000,000 @hing h fiscal year 2006 @d each yed though fi8osl yEe 412. Thes
sssd !I€ to b€ s€t aside for the dosigr md consuctioD ofe bdldilg for &s use oftle l,oEqy @d
oertah oth€r Stab of West 

.lrllgiBis gov@rEilsl edies. The lotrery cffiibued $20,000,@0 to ffF
frld fu fircal yed 2@6 plue $20,000,000 ad rel@d irtE@st of $827,008 frr fiscal ycd 2007.

NOIE 1I _ COM trTIVIET{TS

The lptbry has set €sid6 f.Eds ss ruastric,ted D€t orts€{E fqr fre aoqsisfioD of fuI8 asscts. Dudng
Ff2fi}./ ths lotqy $t aride $ll @,29 fc &is purpose.

NOTE 12 - DETERRND JACKPOT OBLIGATIONS AND IMMSTMF,ITS |{ErN IN TRU T

hic to beclrniug a DeN]]l€r of tbe Multi-S@ Lotery i! 19t8, the prize *ustuls of c€ftEin g@6
op6[6ed solbly by the LnflEy hol ided jsokpot prtzsr. Tbe IrfrEry, at ib dis{fttioq oould chooso to
Ee/lrd slch trizEs b the fm of either e lrrop sro Fdym€nt or in equal ilstBu.meEb oveF a p€dod of 10
or 20 lEars, lbrough FetEnEy 29. 2008, tL€ Irt€ry hrs ai\,Eded twE[ty-ou6 d€feEd jaelpot !Ei4s
totating apgcimatety 98,868,786. Defeced prize swe& scre Ecogni'e'r ,s Ftrize li'hilitieg
equivalEd to the geserr veluo of fl$Ire prize layE€dls disaolfrd A iDlrrc$ re8 &r goverrfDt
8€sriti€s iu sffed o[ the drtu ldus r{€te re!- The ifiputed fut*est portion of &e d€ftuEd Fb
iscalcDltbd'qingtheeFectiveiffirescEEthoddralesmgingtomT.l'10/ofo9.13To-

A s@ofry of the FEsrtr wlue of tbe renafubg obligaioas for defced jsolrpot pri:zo awads follom
@ flolsends):

Ples€dt vatls ofdsftmd prizE derEd oblkdiols:
Dilr!9sEd obligdiots oEEte[ding

'i' t npE d ilt€rcS a..mcd

Ia{6 corrtdpqt'ld of dt{.oEbd
obligdiols dd acell€d toErgst

Ldg-teaE pord@ ofd6M pF-r
s$6d obligdi@r

Februe-t 29. 200E

$ r20

Jro 30- 2{}l',

$ 279

1)<
t9

298

(l59)

s-

t7
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'' No'.#H'ffiffiSffi*
-UnaEdftcd-

NOTE IjI. DETERRED JACKPOT OBIIGATIONS AND II{VESTMENTS ET'T-D IN TRI'SI
(conttoued)

F\dEo c'sh paFed on de&E€d plize obligdions ftr errh of &o r€fiabiDg troo y€ar8 EE as SUoeE

C[| tbortR'ndq):
OrigiMl

Discorrof€d
Obligdonr
OftudidgYo*Bndnd

JIDD 30, 200t
Juao 30,2009c 12i

s ._J20

tDd! 8,/152@8

InpEBd
Ipterost

10

s _t!

Total
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The Lot ry bls prEcbrscd lotrg-tFd ill'esaBeais cqlsisdng pdrcipatry of @!o cowo[ govEm€d
sesEitiEs tro f@d d€fmd jadSot trize $rErd obugatiols. Such itreE$meqfi ae rotuiud b a
s€pedE tust ilod a'lninidc4Fd by tho Vost Yrglnia Bocd Of Treasu'y bveomenfs q behalf of ths

. ,- - Locery md the jsr.kpot pdze tilEs!, wiff hvesh€ol raldtios apguiocing defEEEd prizo
'. t: ^hrigFrio! ilsu.ll.Erot dsE ddes. hv€tu€d ee c€rlied ar frir vBlue deemined by quoEd Ed<d

: , pices for the spocific obligdion or fm oi-ils obligdiolA Changes ia &ir velrc are inqlud€d as pEt of
iuvoturU i'conne. h accold&ce with StdED@t No. 3 of the GovE@m€ut Ac€o'Fring Stmdards

.. 8064 I'ese fuvesbed alr oh5lifird ss to lwel ofrisk ir Categprt 1, r&ich includelnvemeo ttd
.., ., EIE iDs.[ed qr registaed or for vfrich tle seurities ae bold bythe StEd€ or its ageol intte Stads uoe.

NOIE 13 - RETIREMS{T BEI.{EIITS

All fitll-time Lofiery eraplo/e€d ae eligible to laftidl8te il the Sfzte of Wed \rrtgitris Public
.-.' - F-'I'lgyE$' R€dfttnent 6yseB (PERSI a, cosr-shairg nultiplerqloyer d€fued t@dt prrbUc

i-' qloyeo roriremem Bystsm. The PERS is one of soveral plms adminirtered by tbe Wsst Vtgitris
C@solidd€d Pqblic Rdi@€ot (GRD) lodgl the dh€otior of its Bo6d of Tpsteer" whic.h cor|(intE of
the Goymor, Stab Auditor, St@ Tfrsffer, Secrstry of the DepEmEd of Ad6idsMi@, ald dne
n@bqs 4poideil by the Gsvarc. CPRB prepces seprately isued filecial stal€ords cov€dlg Bl
I€thtn€ol syEterrs it 'dfrlrliqrerq which cm bs obtaircd folll CoDsolidroed PubUo Rstir@d Doad,
Boilding 5, Roon I 000, Stre Caitol Couplex" Ctaiegto4 We* Vnginis 25305-9720.

' F.uptoyees urho rrtne d or atri( sgs sidy wi& five or Eore ye{s of couifuory sqvice qr who rdrc
-:r ato a$er age fiffy-fivo end h8y€ ooEplcted twwg-tve yeap ofcredited sqvico $/tth age aid crcdn€d
'.: :'' s€rtids qrEi to eigby or grEe as eligftle ftr !sti!@€or baefit !s established by Stde dstss.

Redr@rd bengtrts ee gyable rccnthly for li&, h thE folm of u fdgbt-Iine mrdty squl to two
pqc€ot of 66 e'EdoyF€'s avedag€ Inrual salsy &oa ths highwt 36 c@seqlive mofls ui6in lhs lest
10 F€r8 of mplqyn€ot, nultiplied by ths llrf,b€r of yeus of 6e employeo's cr€dttod s€dice d thc
*me of retinmeof.
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WEST VIRCINIA LOTTERY
NOIES TO Etr{ANCIAL STATEIT4ENTS

' Februey 29.2008
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NOTE 1:| - RETREMENT BENEFTTS (oddnu.a)
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rlJnsrdlted-

forcry costrlutioar

Bnploy€s colfladonE
Totdl ooffiibdons

NOIE'4. RISK MANASE*IENT

@verEd oElloyees ae requirEd to coftibdo 45% of tboir selary m the PERS- lte l4frtry is Fquircd
to *otibd t ri.s% of cofu eoployeos' safrries to tls PERS. The required wplcyee @d-qPlovEr
co&ibutior pqrs@ges lave beei drunished od claqg€d ton dmc o time by 8diqtr of the S@
t"g^t"trne. ihe requi.ed comlbutioas re not actuorially deterolaed; howel€c, acldal Yaludiolls dE

@ra"a to g"ri"t bt t€dslrtue h d!t@lS!g Wnronride cotibrtigns Tho Lott€ry ed glEdoy€e

idihiole fu fiE pqiod eadiag Febluey 29, 2008 Es as folloiJs Cm thousadr):

l@-bjo!@

$348

$500

lte Lonety is so+ooed to various risks ofloss Flated to torts; 6eft oq or 'l'hlg€ to' md d€sEectiotr of
arseq qin mO- ontsriom; iAiuries to euployees; 4d Drtual disaslet& IhB LotFy poticipaes in
eeYeal ri.sk natrng"r"-'t plog|ms ad@iDl$eied by the S:tate of West \fEgitia. Each oftbeso risk pols
hrve issued sepaar rodicd filesial Isports on thEir opsrdiols. Those reporb bclude tbc tgq!ftd
qpteoaemy-infondon coacuing thi re&nd[gliol of claiE-s liabtlitics by typs of cotutt @d ten'
y@ dain aoao,paeot infoosrion- Coniplob enmcial sE@€m of &e ildivi'\sl ilsntmr€
emprise nrorts cau be obuined diregtly frqE tbeir respective a.lmhidroivo ofrces.

WXT VIRGINIA WORKERS' COMPENSATION COMr,/lrsSION (wCC)

Tbr Stde of West vtrginis opEaied an eucbdve std6-E8tlsgFd wdlers' comp€ordiol iDsrE oca

trogr@ (WCC) Itriq to Decrmbcr 31, 2005. A smerrork fql the piveiaior of d<gt'
;!@pcoss4on foirurElr, il west Vrgiuia wab esublisl€d wi6 the passagg of S@?fe BiIl 1004 ed tlo
WCe tnst flrd w8s teEind€d etretdve Deienber 3 I , 2005 ' A titivdtzed hsi[€$ eEdily' Briol6@
Adninishd s gefficEs (BAS), vzr esablisbed qd beooe tbe adBiristsr of tbe wcc OId nra4
@iming Jmuay l,2004 aqd tlereaffer fqr seYen yEds, ed wttl bsYe dl adrninisrrstiYo and

adidicdoty adodty trEviourly vestEd h the wCC tust frnd iu adrrinirbing old lsw lilbilftles ad
othlEwise ir€s$Irg Eid decidirg old lalj a*mr. BAs witt bo piil e nordly sdri'dqtlirivE ft€ @d

aed pl@illm to prvide a prompt and equitablo sts@ fd coqp€dlsrion fer hdury EE@i[€d itr tbe

colfse of 6d ErogiDg out of€ftploypelt Tts nodbly administrative f€E fd tbe WrEt \rllgldo Lot€ry
lts be€n sd r a level colsis@ vith pdpr yec pefn€d! md the nslv rde u grmiun vill bo

eobliahed m a orperiei:co rdt€d basis. Thd West virgilia Irusry is t€quil€d to pdticilde in ttr6 Esw

Bdc.tdtett AdEidsEaiyB Sefl,ic€s (BAD J.p€cieirce rred pool which i5 ocPeed to b€ 16 adjLstsd

@ e quEtqly basi&

PIJBIJC EMPLOYEES' INSTJRAIY@ AGENCY (FEIA)

Tbe LotEry p6daip€1es in the hblic Employees' Ilslr@re Agsrcy !fiioh plovides m @loyee
bcoefit i$wancspogrBE ro eolploytss. PEIA vu establirhed by the State of west 'l"rgida fu Stde
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WEST VIRGNIA IOTTERY
NOTES TO NNANCIAL STATUIIEIMs

-Unaudied-

NOTE 14 - RISK MANAGEMEtr{T (conthued)

agr[ci€s, iDstitfiors of higlec educetioq Boads of Eduatioa and oorupoaenr rh! of ths 566. I!
?d.+lrim, local gov@rfitd e'ltiti€s @d c€rtEil charitable md public servioe olgeizador E!ry rcqEgd
to be esvq€d by PELd PEIA troyid€s a bo.w onployw btoe& ilst.a,dc€ prcer"'h s&iqh hchd€s
hos!fut aEgical, Esjor medioal pre*dpdoa drug ed basic 116 Fd accidernal dedb. UDdersrdtilg
edl6e ssEing policirs co establJshed by PEIA. The cost ofqll covemge as dotoabod by PEIA slatl
be paid by the pnticipm. heoaiuor qe esublished by PEIA eod are pqid uou6ly, ed Ee d€p€o.dst
ttpo!, @oag oths 1ings, cor€rage rEquir€4 Dnfiber of d€p€ddes, sfe vs ftq state etqployEcs ard
actiee errTloye€s 1€- retired erployees al1d lwel of cllop€ddioD" Covqage ulder th€s€ lEogr@s is
liniEd to $1 Efllicn liferiBe for healih end $10,000 of 116 irsuance covecege.

1b6 PEIA risk pool r€0dns otl drks for tb6 hesl6 6d F€scriptioa f€dres oftts iad€dnity pln- PEIA
bas fully tandoued the fisks ef cov€mge b rle lvl@aged CsIe Orgmiurio! (MCO) PIE b th6 pl6
govider, Oud bas t's'"6sed the 'iiki of the life tnsulslc€ COv€cEge to e t!ftd !6ty b8reE PEIA
pros€dtly cb,rg€s €qutvaleDr ptEmims f('I p?dicipets itr siths fic indgEnity plm or tbe MCO Plao
AlrogetbEr, PEIA i!g[€s €pproxiEaioly 205p00 iqdiyi(t i'1", iududiug padcip@ aod dryEadd.

BOARD OI'RISK AND INSITRANCE MANAGEMENT (DRJDT)

The I4ftry pdticildrs b the \Vost VireiDia Boqd of Rirk @d losur@c€ M8!sg@d (BRIMI a
cq@otr rtuk pool strredly op€dirg e, e cotmo! risk rnm'gl'n.nr ood i!&Eece pItrgr@ f6 al
Stdc egsaeies, caEpousrt udtq @d oth€( tocst Cov€@E€lrol agmci€s whe wlsh to F[cipe. Tbt
Iottrry pys an amual prcdum to BRM fo! its generaf insluce coverege Fund udrmitiug od
Ide sefling policies Es estabtrhed by BRIIU. Tho cost of all covuage as <ietemined by BRIM sball be
paid by thE prrticipm. the BRIM dsk pool Igtails &e dlk of the filst $1 DflioE pe( Fop€(ty svEd
aad Irtqchls€€ eo(c€ss ilslE@c€ oa losses above th6 lwel Exc€ss oovsragg tbrcugh an qdride iDsrEsr
uder ftie pogram is linited to $200 million ptr eveoq $bjert to Umit8 on o€dtEin Fop€rg. BRIM hor
$l uflioa.pet ocorirence coverage nrtirnnrn o[ aU thtd-psrty liah]ity alcim!,

NOTE 15 - IIEYI ACCOUNTING PRONOUNCEMENTS

Tb3 CASB bas i6suEd statem€n! No. 43, Triledal R€psning fsr Po$smptoyEd Bf,efit Pl@s Oth!(
Tbsn P@sion Plma," ad SEtust No. 45, iAccdrEiDg ud Framoial Reportfog by Enploy€ls for
Po.qteEployEed B€ne6b Ofts Tlro P€Dsiols' (OPBB)..The S@ nor the Lottery brs FsvioEdy
repcEted in iE financisl slatefi€ots cosb sssooist€d lrirh ntue pqticipalion ofretiEes b he8tth b€udf
plE6" fte GASB stala€ffi ue based o tbo premise ftd tho "cose" of euploye€ sEvtcss gloold be
rcpoded d"ring the pqiods wbea tle sqvioes are reor(le€d. BegiEiDg wifh &e ff$al yEE ending JrEe
30, 2007, SE $tats vdl inplcmed finncial rspfidlg requiremots for OPEB 'subEhiyo plmt' Ed€r
GASB StrdE ]]Ed No. 43; beeimiry with 6scal y6a ending Ju[e 30, 2008, the Stato will inplosm
acoorliry €rd fdonriFl Fpqtbg leqldrE[]leots ar an employer uder GASB SltatfEeotNo. 45. Tbg
it-.ial stalrdne& EiU rEport OPEB f&ded sffis dd ffEding proglBss 6d any lemim ouleidyr
mulring ftom &e pooliEg of r€&€€ partieipsd wirh adive euployees in tbe hedth badtplqrs. For
"€qloyEd oPEB !€.potting ilo S16 1{l rep6t 'ape!se! @ m accmrl basis b the mount of the
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i.? wEgr VTRGINIA r,()TTmY

:,.i NOTES TO I'INANCIAL STATEIvIENTS
.. -Unsu.lited-

. NoIE 15 - NEW ACCOUI'{TING PRONOUNqEMENTS (codirEed)
,: i.. ionrnrel rEqsiFd contibr.doni sl]d E "lisbillfyt fc the @olEt of the "hnn"l r€Sdl€d codbtniGr thd.

I ., rzs not actually paid"

. . i FlEds tralo rc1 be@ s€d 6id€ te pay flmre cosa of rstnee.s, bd the Leeisltu€ ia reopoase to fte GASE- -. 1 - $8hed, hrr E de sceiort ch&rges to ctr€de the W€st Vnginie Re&ee H€olth B€arfit'It!5t Fl)ld
@EBT), m in'evocablo tost filr4 in which edployer ourributiols for fislte lerila€ healh costs trry
6s ecr@nld€d aud iny€de4 ed sLich ls eoFertEd to &cilite th6 s€!8ats fF'n.'lrl mForting of
OPEB. Tbe lcgislaion requirer the RSBT to dst@irE thougb a[ ae:bsdd enrdn as presoribed by
GASB No. 43, the ARQA-mral RequirEd Courlhtiotr) qDlch ih'll bE sulEqieri to nshbb tLe RHST
in on aroaially slrEd rn'n're'. Tbe ARC sball be dloc€fed to resp€ctive Ffil'Ioy€r8 lnctnding the

.- l,ott!ry reho Bre rBquirEd by taw to lroit d l€€st tho rni'riirtun alol'|el ptqniud coopoaein cf$e ARC.
Ree@uee couect€d by RIIBT stsll b€ Dsed to filod cuEEd OPEB heafthcne claios and admirlshatrve
erptoses with reeidrc fuds held ia trnst for fttre OPEB csts. Because the nec€c.art ,.trni'l stq(b

. : , , bes Eoi yEt b€Eo coqlste4 tls mual required cgltibuiot rares 6e qot y6r svailebla lte ldtsy
€np€rtu b noft the qrEl)al rcquircd cq!hr:bu6@ b the Stab. The imp€d of this et€rn€d oD tb€s€
filericisl stat€mqb brs not yet b€eh.de&ddoed by maaeoen

Tho Gov@edl Accortrting Stmdads Board (GASB) issEd srtuent No. 47, Acconrrring for
l .: '. Te@ia4ion BaFfirq itr Jqe 2005. This Stdeogf esFblishes accoudog stmdards fcr temindiol- .' 

. 
- 

berdb ard requircs e'Eploy€ds to disolose I descdption of&e brnildion b€neft qrdugEa€uq frs ao$
qfthe t€@lEsriotr bsDFfils (requirEd h tho pqiod tn which tho eqloyer beoone oblgaied tftha
iaforncio is nst otbrqeds€ ident6nfb fioo infomciqE disp.leyed on tio &ce of lbe finnmist
slfu€ffi, md signiffd netbods ed sssrqldons rs€d to dEMitle tg@ildiou baeft liabilitie*
Tfr requinneub ofthis Stdsmeol are eftdive i! teo pdts. For tllqilrdic,tr beo€fib ltqyided thoqgh
m txistilrg d€fu b€nefit OPEB pl,n, tbe provisiors of thir Stsl€mmt sholrld be iEpl@s"rFd
sisulmeously wift the Fqulr€dneds of SEtu@t 45. For a[ orler te. instiou b€'!€fiE, thir StdEEEril
is effittivg for finil'clal Stai€'rletrb fol pqiods b€giEiDg Bftq Jule 15, 2005, No or!ff f"r'ninF ion
baofits dE ofercd or provtded the requircd iDFla'i6t-tio[ in the yFalr sded Jlns 30, 2007 ed- 2006. Tbe itrpaot of tttu satqinqllt on ths filecial sdlEqtd is rol e+ected to have s ruEtrisl @ct

the Covecmeonl Accouring StedEds Boqd (GASE) issued SralEmEut No. 50, Peod@ Discloqes,
a aEr hrtrr of GASB StrE@.eqns No. 25 6d No. 2Z h 2007. This Streoec mole alosely stigrs theq"q#"t reportinC rcqdl€m€d8 for pensionr with tbose fu of!e( posMployEsr b€o€fiB (OPEB) e4
io doing ro, e'nhrnces ialtss6isa disclosed h noles to fi@cial smollE c peeemed as requL€d
stpplememry iafmaio $SfJ by peosim plan ed by €@ploFrs rbrr trovide E€Esi@ b€D€fits .Iho
rEDofiqg clEr8es rEqlitEd by this STatmrd all€trd appltcable noto dlsclosure md RSI resut@€dr of
St@neus No. 25, Fitrndal RcpqtiDg for Ded8€d E€ndt Pe'Drto! Plars ed Notg Disclo$€s fd
Defucd Comihriou Plos, od No. 27, Accorming for PeorioDs by SEo @d Local Govem@l
EEplotrls, to a@fotB Eith E$drEdcols of Staqm'e No. 43, Flnsodal Repotiug fDr
Post@IrlqJE€E( Benrfit Pldr Otl€r tharl Pensior Ploor, @d No. 45, Aaoo@itrg ad Foncial
Rrpottiry by prqftoyas for Postr@ploldld Beo€fis O&s Tboa Posious. Thls suemeo is &ttive
fc periods begiming der Jlrle 15, 2007, €d mlIEgEmedtr bE uot ygt d€teordned lrhd iEld{q if rry,
it wifl bsre on thg finrlsid staisEeol8.
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WEST VIRGINIA LEGISLATIJRE
Officz of the LegNuive Aadiar

, 3t)+3474870

I
[J Menorandum

I
I To: Honorable Senate P.resldent Tonblln

Honorable House of Delegates Speaker Thonpson
I Honorable Menbers of the Jolnt Colr@ittee on Government and
! rlnance

r From: Ellen C.Lark, C.p.A.eU
I Dlrector Budget Dlvtslont Legistattve Aud1tor, s Office

I oate: Aprti 5, 2OOB
I

Rer Status of G€neral Revenue Elnd March 3L, 2008II Wa have revlewed the cas|h revenue flows of the West Vtrglnla
general revenue fund for the nonths of JuIy 2007 - March 2008 of

t fiscal year 2001-2008. The status of the fr.rnd coLlections are as
! followa:

ll The net collectlons were 105.698 of the estlnEte for the flscal
I yea". :t'h6 @dqBt DBOVE sgtiEata rBs 9152.4 ailJ.ioa for tle y€a8.

|| Corporate lncone/buslness franchlae tax was 565 Etlllon above the
t estlj[ate.

I Severance tax was S 32.6 nl]lion aboye the estilaate as of March 3L,
J 2008.

I Personal Incone Tax co.llectlong were $7f nlIllon above the esthate
I .. if l,larch 31, 2008.

II
Joint Commiflpz on GovernmAnt and Flnance

II

II
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I stst6 Road srrd

r The state road fund was collected at 99.84E of the esti_EEte for the
I nonths of July 2007 - March 2008. The 6nt1re furd was g ??9,314.00
' undgr the estinate for the year.

| * Day aDCl P€lsolal. Ilo,rc Ia8 R€€e.at'e

Revenue Shortfall Reserve EUnd A(RaIny Day Fund) had a cash
I balance of S 9282,G18,819.83 as of Marci 31, 2008.
rFl

I
I
I
I
I

Balance ,tu.Ly 1, 2007 235, O'75,881 .42

Cash flow loan to c€neraf
Revenue on July 3, 2007
To be repald 90 days. This is
a normal occurrence In Jul_v
due to cash flow dernands; nas
repald in Septenber.

s6,000,000.00

+56,000.000.00

Revenues,.1u1y L, 2006-June
30,2007 (Surp1us from Fy 2OO7
to be tranaferred 1n August
2OO1 . )

53,363,28'7.82

Ea rnings - 5,82O,356.41,

Balance March 3L. 20 08 282,61,8,8r8.83

S45.019,318.96 as of March 3]-, 2OOB.

Balance July L, 20 07 4s,019,318.96
Revenues Jufy 2007-June 200I
Balance March 31, 2008 45,019,318.96

I Revenue Shortfall Reaerve E1_rnd B (Tobacco SettleEent Monles) had a
I Fq$ rp4laIlce of $ 271,709,092.11 as of March 31, 2008.

Balance JuIy 1, 2007 2'19,869,O8'1 .79
Earnlngs - a 1(o ooq <a

BaLance March 3L, 20 08 27I,109 , O92 .I1
I
T- fhe Speclal- Incone Tax Reserve hrnd had a cash ba.lanco of

!
t
t
I
t
5
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GENERAL REVENUE FUND FY 2007-2008
Monthly Revenue Estimates July 2007
as of March 31,2008, \l/vFlMS

FINAL

MONTHLY OVER
NET UNDER ESTIMATES

MONTH VS ACTUAL
COLLECTIONS COLLECTIONS

MONTH
ESTII\4ATES

NET
YTD YTD

ESTI['ATES COLLECTIONS

YEARLY OVER
UNDER ESTIIVIATES

VS ACTUAL
COLLECTIONS

77,343,513
23 537 216
65,458,638
32,639,085
-4,391 402
-8,141 769
4,755 234

-507 405
9,900,000

10,515,138
1,927,370
-717,332

334,524
41,739

-4 670 000
241,646
377 677
207,944
326157
648 500
291,093
461,504
25s,125

7 t,254
539,338
307,504

0
0

152,466,718

152,466',718

Personal lncom€ Tax
Comumer Sal€B Tax
Corp Incone /Business Franchiie
Sgveranca Tax
BuBine8s and Occupation
Ule Tax
In!urance Tax
Cig.rette TEx
Hg'102 - Lottery Tranlfer3

Depertnental Collection3
Property Trrnlfer T.x
Llquor Proflt Tr.nstel!
Beer T.r and Llcen8e!
Senlor Cltlzen Ter Credlt Relmb.
Properly Tar
Charler Tax
Smol6le33 Tobacco Tax
Mbcellaneou3 Recelpt3
Reclng F€os
Mlsc€llanoous Tlansl6rs
Bu!lne.! Franchl.e FeeB
Telecommunlcatlon! Tax
E.tate and lnherltance Tax
Refundable Credlt Relm LTY
Vldeo Lottery TransfeE
Speclal Revenue Tren3fer
Ca!h Flow Transfet

TOTALS
Mlnu3 C€3h Flow Tramtet

Percent ot Estlmates
TOTALS

Collectlom lhb day

76,500,000
75,900,000
50,600,000
32,500,000
16,100,000
8,200,000

20,900,000
6,900,000
3,000,000
4,000,000
1,000,000

760,000
30,000

650,000
1,560,000

940,000
90,000

390,000
140,000
200,000
100,000
20,000

0
0
0
0

302,480,000

110,171,217
73,747,897
91,484,020
31,067,661
11,73S,562
7,539,442

20,638,732
I,O80,442

12,900,000
4,421,983

978,175
723,O87

75,226
618,651

0
1,O14,126

44,239
476,934
120,871

0
0

21,547

28,43',1

0
33,085

0
0

--- s-is55-s';i06'

103,704,114
2,152103

40,884,020
,1,432 339
-4,360 438

-660 51E
-261 268
-819 558

9,900,000
421,543
-21 425
,36 913
45,226

-31 349
1,560 000

74126
45761
86,934
19129

200,000
100 000

1,547
33,830
28,431

0

904,600,000
779,600,000
228,500,000
226,400,000
't 17,500,000

99,500,000
83,700,000
80,500,000
68,000,000
35,000,000
11,500,000

9,750,000
7,660,000
5,860,000
4,670,000
4160,000
3,890,000
3,800,000
1,170,000
1,100,000

700,000
640,000

0
0
0
0

981,943,513
756,062,784
293,S58,638
259,039,085
113,108,598
91,356,231
78,944,762
79,992,595
77,900,000
45,515,138
13,427,370

9,032,668
4,214,524
5,S01,739

0
4,404,646
3,512,323
4,OO7,944

843,843
451,500

1,101,504
25A,125

71,254
539,338
307,504

0
0

0
0

0
0

0

0

124.29'/,
302,480,000 375,959,196

73,479,196 2,678,420,000

73,479196 2,678,420,000

2,830,886,718

105.69%
2,830,886,718

56,107,9t8

Prepared by L6glslative Audllol8 Ofllce, Budget Divlslon



I e I I
-

II I
-

I

NET
MONTH MONTH

-I
FINAL

MONTHLY OVER
UNOER ESTIMATES

VS ACTUAL

II T rt I I I I rr
STATE ROAD FUND FY 2OO7.2OO8

lronthly Revenue Estimates J'lly 2007
as of March 31,2008. WVFII S

NET
YEARLY OVER

UNDER ESTIIT/|ATES
YTD YTD VS ACTUAL

Gasoline & Motor Carri6r Rd Tax
Priviloge Tax
Liconaes & Regbtration
Highway Litt r Control
TOTALS

Percent of E6timates

Goll€ctjorc lhi6 day

.-E.q]l!4lq EOLLECT|oNS COLLEqITONS ESIMATES COLLECTTONS COLLECTToNS'-.git7oitrjoit ---30;s3?;03? ------':ii 7-673t6 - 3-05Jt0brd0'd 
---iOE;iEi;ii:-7

14,988,000 13,569,6i9 1 418 381 123,780,000 124,970 051 1 190 0518,920,000 7,060,032 -1 859 968 58,804,000 57,230,347 1 573.653169.000 245.a75 .__768_79 _______1,113,000 1,264,18.2.__-_-__________-1-51-,18

.:6lEZZ0g.::31!ElE{._::._:_iF9I4:.E.::4{,-;49?:q!ij_::1'gZ s:ees._:::_::.:3,.r-.
al23%

16,610,200

99.84%

REVEIUE SHORTFALL RESERVE FUND A AS OF March 3, 2008: 92!3.258.701.34

REVENUE SHORTFALL RESERVE FUND B AS OF March 3, 2OO8: g279,884,943.50

REVENUE SHORTFALL RESERVE FUI{D A AS OF itarch 3, 2008: 5a5,019,318.96

Prepared by Legblative Auditor's Office, Budget Divtston
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WEST VIRGINA LEGISI..ATURE
Ofice of the Legisluive Auditor

Budgel Diyision
Buiulng I, Room 3I4W6t tqlng
1900 Kanuwha BIvd. Eqst
Cha 6torr, WI'/ 253054590 , 3tM-3474870

To: HonorabLe senate presldent Tortlin
Honorable House of Delegates Speaker Thonpson
Honorable Merlrers of the Jolnt Cor@rittge on coverrunenE
and Flnance

Fron: Ellen clark, c.p.A.Zv
Dlrector Budget Dlvl6ton
LegisLatlve Audltor's Offlce

Date: AprLl 5, 2008

Re: West Virglnia Unelpfoynent Compensatlon Trust Flnd

We have revlelred the February 29, 2OAB nonthly report of the
Unenplolment Compensatlon Trust Fund we recelved fron WorkFoxce
Weat Virginla. February 1s the end of the elghth roonth of flscal
year 2007-2008.

For the flacal year 2007-2008, the trust fund cash f.low was as
fo.llous:

ITEMS OF NOTE:

Regular beneflts pald for JuIy 2OO'1 to February 29, 2OOB vete
94.8 n.llion nore than ln,fuly 2OO6 to February 2A, 2OO'1 .

Trust Furd Beglnning cash Balarce 1-I-2OO7 $25'1 ,L1,2,'138.68
Receipta JuIy L, 2OO'1 thru June 30, 2OOg s'76,796,431 .55

Dlsburgeruents
2008

July L, 200? thru June 30, $LO6,954,2'79.44

Balance February 29, 2O0A s226.954,896.19

Jolnt Comn lrtee on Governmznt and Finance
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fotal dlgburgerqents were $ 4.7 roilLton nore than the same tnonths
of the precedlng flscal year.

Recelpts lrere $ 3.7 nllllon lesa than tn,JuIy 2006 - February
2007. overall endlng trust fund balance was $ 3.6 nlltlon nore ae
of February 29, 2008 than on Febluary 28/ 2007.

9lest Vlrglnla's une&ploynent rate for the eonth of February 2008
itas 5.8 percent. Natlona] unadjusted enptoynent rate was 5.2 8.

Seasonally adjusted unenplolment rates were 4.6 p€rcent for West
Vlrglnia and 4.8 percent nationalLy.

Slnce February 2007 eEplo!&ent has rlsen 2,300 wlth galns In the
followlng areas: 2,700 ln educatlonal and health services, L,900
ln lelsure and hospltallty, 1,100 ln professlonal and bualness
servlces, and 500 in naturaL resources and rnlning. Decllnes
lncluded L,500 ln nanufacturlng, 1.400 ln constructlon, 500 in
trade, transportatlon and utllltles, 200 in flnancla.l actlvlties,
L00 ln other services and L00 In qovernment.



MONTHLY STATUS REPORT FOR THE JOIMf @MMITIEE ON COVERNUENI AND FIMNCE
FOR THREE MONTIIS STARTINO DECEIIBER 2OO8 AND DECEDTBER Z}I'7

THREE IIONTHOECEUAER O€ gl DECEtrBER 07 JAI{UARY @ G8 TOTAL VARIAIIICE '
2]|843t.101,68

s0.@
v57,7072

$0.00
50.@
$0.00
s0.@
80.@

s313.828.64
$2,5S€,728.08

94@.@.00

2403€3.018t€

885.07
$8,735.190.@

fo.q)
80.@
90.@

$100.000.o
so.@
30.00
$o.00

52@,om.q)

2a1412111.17 z&tna2€/33

0.00
470.4€€.51

0.00
0.00
0.@
0.00
0.00
0.m

3,0?0335.02
0.00

2&tEt.w,2a

0.00
0811,483.32

0.@
0.o
0.@

3@.1@.m
0.00
0.q)
0lI)

z]3.170391.4 9,0t9Jgg

(85.04
(1343.434.10)

0.m
0.@
0.@

97,7(DlF
0.00

(313.&8'64)
479.m8.S
Tzffi.6

s0.@
511588318.51

s0.m
$0.@
@.00

sJ00,@.(!)
30.00
s0.@
90.@

0.00
10,954,18-@

0.00
0.q)
0.00

34?.600.(n
0.m
0.@
0.ln

851.@0.@

Balqnco Forwqd

3- Ertaddl SdEdt Fr4t
4 End36rcy U@rCottEt Fo!&
a llUC Ulbdqrndr Fulr(r
6. lrctE ld@rAtdl€l

9 Tr@rrhrq6r o€dB
ro. uar (r!oi.,Y &!d6J

T@l llonthly Roetpto

UGE {F.dEd wotdltBdnB
ucr tMrrrY wdr@)36d!

Tobl uofithly otsbursamdts

0@.@

s3-7e€.421 .92 7.@6575.99 123E8.3'r€51 3.547.12r.5:l 7.80.1di.32 r 1-556.76.69 r't2728.85]

^ - (Rerrl€d) (fior'€d) (Ro&Ed)
s10,952,027.53 518,0?8,417.89 $19.830.Cr25. i2

90.00
(5213.@)

588308.99
5290,rrc.09

0.m
0.00

s0.00
(5r245.@)

s123,18r.83
s380.2285

$0.00
s0.@

$0.@
(s2,420.00)

s109,374.17
s331.6@.Ot

$0.@
50.00

$20.3@.€18.33

,,33?eA124

(Roe€d)
1r.604.5@.41

0.@
(580.m)

101,8@.Sa
z@,414.12
250.E84.@

0.@

12_/X|2058.60

249.f87349.^

(RdEd)
1E.124,4{1039

0_00
(r.$0.@)

103.ll01.76
270.8€a40
71,W&

0.@

14.6n.1m.8

egoe4e

(Ra&€d)
17394,rrr435

0.@
e.0r1.{n)
I,A2.A

241,8420/J
4126{.@

0.00

17.n128.@

224-0848A8.70

w,u1.a1
0.@

12?3.61
(27,8a1.7n

c2r8J81.19)
@.4,71

0.00

!!4,7!9"€

a.4n.oBa.48

113it8.89431 $18-6€7.@3.78

2rg' .fl81e 231312111.1?

'rtu& nrru lc'trl @Ltecd* bth. dfis'-btu dtos otdE Fa!i@va,',dE&Mllo dst ttr..dr 6rs8dys'd r]6@rdrvt r.,1116 trEd!dsra.Ih. FJiS. cd !5a r.p6t t, r!.1@ !l&*ioa dE{6 b @Ip4 @hEr6BE. d b.,tm

I I r I Fq CF' I I T I I I I I I I E I I



I
I
I
I
I
t
I
t
I
I
I
t
I
I
I
t
I
t
t

Workers' Gompensatlon Old Fund Balances
Cash Basls

($)

Revonue
Stahiory Transtars'
Collectong
lrwBtrnenl In@me
Total Revsnuo

Erpsndhureg
Clalm Payrnent8
Admlnlstrativ€/Olher Expensg
Tolal Exp€ndlturss

c€londar Yoar m08

26€'613,92
8.316,798

w,201,0m

Calandar Yoar 2007

m1,s75,8n
1,M1,116

4,@,23
303,676,215

(2U,445,313)
(24,710,6€2)

(309,1 56,89s)

325.131,186

(3{t5,245,366)
(21,830'179\

(376,875,545)

' Workers' Compsnsadon
Commlsslon lnfrlal fund Ear er
January 2006 71't,@4,W

Inv6ted BaLanc€ wtth WVIMB
at yoar end u7,444$12 635,908,034
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Workers' Compensatlon Old Fund Beneflt Paynents
Av€rage Monthly Patments

($)

Previous 1 2-Month
Period

4lOllOO to 3131107

Prevlous 1 2-Month
Period

4lo1l07 to 3131108

Clalms beneffta pald:
Modlcal
Permansnt Total DlsabllfiV
Permanenl Pardal Dbablllty
TgmpoEry Total Dl9€bllity
S€fl1€ment Agreementg
Fatals
104 wooks
Total

Clalms credtts and overpq/rnentB
Total clolms pald

(6,27O,4€/..03)
(3,1e€,073.24)
(3,909,510.69)
(1,0ss,820.28)

(@3,n0.24)
(2,065,N2.561

(430,621.'t7l

e4,47 ,573.111
426,62.81

(28,010.950.30)

(4,33Il,47 5.7O)
(12,803,840.06)

(1,611 ,459.25)
(340,357 9't)
(482,146.13)

(2,U4s.W)
(431,74.87)

(22,850,3@.15)
382,530.56

(2,487,a5s.W)
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OIG Employer Coverage Unlt
Employer Exemptlon Statlstlc6

Cungnt
12 -Month

Perlod.-.--AFl4_7

May{7
Jun{7
Jul{7

Aug{7
Sstro7
Oct{7
Nov{7
Dec{7
Jan-O8
Fob{8
Ma!-oS

Exemptons
lssuod

141
151
128

1m
125
161
s7
175

.125

155

Ronowals
GranH

T
'147

n9
100
126
171

u
103
u

Total
Exgmpfons

tasugoT
298
67
233
2U
294
2@
,152

214
1gi|
2a
z&

ll

cY08
Total Erompfons lssu€d
Tol€l Denlals
Numbor of AppllcadorF Received

cY07
Total ErsmptorF lgsued
Total Donlals
Numbor of AppllcadorE Rocolvod

CYOs . YTD
Total Exompdons lssu€d
Total Donlals
Numb€r of Appllcatons Rocohrod

2,m

2,471

2,7d3
299

3,002

71



Revenue Recovery Actlvlty February 2008

COIEqNON ACTMTY

rod@.old idd6di,-d6r 04.8la.0i

dS - PC a !!U a!{.d**.r4.brF, s 88.14€,8',

4tsEjqlF lEdAq'tud! @.5€42I

E@ . co!.dor aSoE
s 3.64.C[

cla.tllrEllcglrb rDtEIrBd (crnubdvBl
1,101

ol adlv6 aalo'Ila rdtunBd (cfiuldva) 5 2.825.161.3{

rl€phdb.onbcb 1,@t

LIENS

L@B 8€rd !0 cdrfv c16ft3 @ rc.d.ration 70

!!'E lqilqry@lq !9@€
ntaln to lien lstl€$ ssnt to dnD'otB./dr6r/ofrla./oEnDat @

INJUiICTIONS

tldllfb lor bl4don sl!.n{d tq !4 24

?c@ cuE!!4
ol hladon cdnDlianl! o€d 14

REPAYUEITT AOREEITEI{Ts

1!Ll9lry4 4'3drl6lr3
qot€€4rr€fi!! s6l up

6

folrl t ot agrBdr€ntB or' s',rld! (amulaule)

nlard !o votl l€tLr6 ndld 1E

utscEllANEOrrs

44

tElt€d Pollcl6 tl.'€ot!€d 48t

C.sn &r.lE!r from WC ac.o|lrdg a 23.P/,2.6
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!!V Ofic€6 ol lha lrtsrtranca CombalorEr
Wo&ors Comp€4sadon R6v€r'!ra Fftli€rl
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WEST VIRGINIA
OFFICES OF TT{E INSURANCE COMMISSIONER

SCHEDWE OF NET ASSETS
WORKERS' COMPENSAfi ON INFORMATION

Jlme 30, 2007
(In Tbo '"""a9

wC Old luld C3rl lrc(lg3' UEi@.d
D.!t Rd!.doi ltrarmoi,Gi, EEC

$ 695,4E3 3 266,599 S 7J33 $

Sclf-hdEd Pri?&ccet (
. EEd! EEC

3,40E I 2,000 S 975.123

5'l

I x-^,"*, Ctsh ald C-$h Eqdesl.G
R.eiv$lca, N6lm-

Total CtErld AlslisI "wr,m'
TGt Nolar.r.d A!s.B

I t-"o*I
Li!bi[ti6

- CuIEr Liabllri.s
I Edb@d l-hbilfty for Ltodid ctid, ed
! CIdE AljlsarFrF3.

F*!€ss DcFirs

f ^"#ffi,ffiff**
I tlororco t-ialrirics

I ffiffigo**'o
I 

roIll No!@nd ur!ftiB

ToEl tbhrca

| 'iffi,-
Cel Podl!'!'haEo.rdi6ls

I ffiJffi,
I P.i!@ Cdrtll ctEllry Futd

T@l Nd A!s!a

I

9317 9347la tn
- ---Jq! 4g:87 .7@ 266.69 7.62 3 aii zm -_qs9j3?-

---_u!ryr8s.@ - r8i.o@

8st.768 26&699 2000 t.t?4.53?

2J8.q 12,500 I,4& 27A4(f94"
- -4 

---4 
7 336r26t.111 lL6n 1.455 1 - 2153t5

r r 6.100 _ _, 13D 7OO2J903@ 116.400 I.6@ 7m '- 2?016

129-072 3.055 ?04 7 2384.E55

' 137,627 . :87,627

: : 4'@7. 4,871741 - nulp93 1993
-_J1,9t44) - n sti24e\s JJj tA$ L)ni21 $ _ a,6Qz t ___2?0a s 1393 t_[st!ll!)
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J€tia O. GE

Workers' Compensation Board of Review
off.e8 bcsbd d 104 tlso Ddrs, cirs|€&n

A0 comnaldodon8 ohot ld b €ddr€33€d ta th€ B@d ol R€yby
3r th€ eddrE€a 6ho\in sl fD ffitr ot d|]a mo.

m qr,'l opqnt{frrrathto tdon d"platd

MEMORANDUM

To: Jane L. Cllne, Commlstoner
Chafles Ba96s, Chatrman
Dan Mar8hall
Blll Dean
Walter Pelllsh
Honorablo C€Ids Webst6r, Hous€ Judtdary Chalr
Honorabl€ Brooks Mccab€
Honorable N8ncy P@ples Guthde
S€nator Don Caruth

From: RltE F. Hodnck-rfefmtct, Cnaf rperson -rt${
Dste: March 6,2008

Rs: Workers' Compensaton Bo€rd of R€vtew MontNy Report

AtbcM, plsase flnd th€ Boad of Revlsrl/s February 2OO8 monthty roport.

lf you have any addltional questons, pleasa do no hssitato to contact me.
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WORKER COMPENSANON BOARI' OF REVIEW
FOR FEBRIJARY 2(xI8

App€aled By

CLAUANT

CLAIUA$r,EI,PIJOYER

EMPLOYER

DMSIONTOtC
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Workers Gompensation Board of Review

Yearly Dlsposltlon of Appeals - 2008
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OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

March 20. 2008

L Statistical Analysis

2007 FEB
A. ProtestsAcknowledged; 11,794

70,001.,

60.0%

6O.0olo

40.0%

30.0%

20,0o/o

10.Oo/o

o.0%

563 1,439

Old Fund

-Priv. 
Carr.

-Self 
lns.

Fund Involved:

FUND 2005 2006
Yo ot

Drot63l3 200f
Yo ot

Drot9stg FEB '08
%ol

Drot6sts YTD '08
'/. ol

D,OteStS

Old Fund nla 8.146 64 56% 4,433 46.30% 74 15 48% 222 19 12%
New Fund nta 2,207 17 490/o 3.370 35.20% 241 58.75o/. 655 56j2%
Others nla
Solf.
lnauEd

224
(avo) 2,264 17.940/0 1,772 18 51% 723 25.730h n4 24.469o

Subtotal 12.617 9,575 478 1.161
Temooraru 2,131 2.219 85 278

Total 18.975 14,74 11,f91 563 r.439

,."t. 
od stt (os not ,oot Fto od gt" (oe



PROTESTS PER CALENDAR YEAR

29,000
26,000
23,000
20,000
17,000
14,000
11,000

E,000

D2004
2005

2006

42007
tr2008

PROTESTS BY MONTH

2000

1500

1000

500

0
El>rDO.nz

2007

gk
'c=
l!-t

Eg >\e
=(roa.lr2

FEB
B. lssues Resolved: 11,472 884 1,744
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Pending Caseload Report

D. Acknowledgment Timeliness:
1. Protest Ackn. >30 days
2. Protest Ackn 24-30 days
3. Protest Ackn. 11-23 days
4. Protest Ackn. <11 days

2007
2.gvo
1.50/o

13.70/o

82.00/o

FEB
5 gyo

2.10/o

19 2Vo

72.80/o

YTD
8.4vo
2 6V.

20.80/o
68.2Vo

OYo

Sfsoeg;iE;'8!t

FEB
512
340

Acknowledged Later than 30 Days from Recoipt

2007
6,599
3,775

4Yo

6Yo

8%

1iYo

12o/o

E. Decisions Mailed:
1 ALJ Decisions

111
170

YTD
1 ,018
656

209
307

2 Non-Attornev Adiudicator: 2.824 172 362
3 Withdrawals: 1 ,366

PENDING END OF FEBRUARY s,829

PEND NG 1 MONTH BEFORE 6.217
PEND NG 2 MONTHS BEFORE 6.393
PEND NG 3 MONTHS BEFORE 6,451
PEND NG 6 MONTHS BEFORE 7,141
PEND NG 12 I\4ONTHS BEFORE 7 475

-2008
-20072006

-2005 
Avg

-2004 
Avg

2003 A

4. "No Evidence" Dismissals 2,215



II
I- F. Final Decision Timeliness 2007 FEB YTD

1. <30 davs: 6'l.7 63.1Vo 57.4o/o

I Z. 30-60days: 26.9 25.4Yo 24.g\oI 3. 6o-90days: 1't.1 1't.0o/o 17.Oyo

- 4. +90 days: O.3Vo 0.5o/o 0.7Vo

I
I
I roo.e;

97.e/o

l-,.t"
I sz.r/o

90.o/"

Decision Within Rule's Time LimiE

99.7.to

979"t 97.80/. --'-'"
96.9%

.50/o
Com pllat

I
I

-Nctttlat@F€croo60ctooOOOoOOCOo|NNNNNNN

I- G. Time Standard Compliance 2007 FEB YTD

I
| 92.60/" 9O.7% 90.5%

I
t
t
t
I
I
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2008 Legislative Amendment

At the time of the preparation of this report, amendments to the Code had not
been finalized. I hope to be able to be able to present a summary of the
changes, at least lhose which impact the Oflice of Judges and protest litigation,
during my oral presentation at the meeting.

Office of Judges' Procedural Rule Amendment

The Office of Judges Procedural Rule, 93 CSR 1, will require amendment
following the passage of legislation making some changes in the appeal/protest
process. The process will require drafting of proposed amendments, circulation
and publication for public comment, possibly a public hearing, and filing of the
final version with the Secretary of State.

The Industrial Council does not approve the Office of Judges' procedural rule.
However, I keep you informed and welcome comments and suggestions.

Because we anticipate that the 2008 amendments will require us to develop an
entirely new process by which disputes between carriers will be resolved, we
expect this process to be somewhat initiallv delaved.

I
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Rorlrng Avg 12 ffonLhs Prior
PEIA Falrenrs PIIA Pa)nenas pErA pa:,m€nLe

Rorlanq Avg Yr Prevrous Frscal i.

I4EDICAL AND STNCICAI- 5,419,22A S1 4,359,75s 59
NEONATI CoMPLTCATTONS 5],95? 03 14,60t 62 95,241 SO

IACILITYBEIIAVIoFAL

I4EDICAL AND SURGICAL

1,176,512 42

9, 3r0, 919 lo

cARDlovlsclI,jqR MEDICINE

NoTEI CLAIMS LISTED AFE ON
NOTE i DOES NOT
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hEST VIRCINIA

curren! Perlod RoLliig Alq 12 r4onrhs F.roi noLlr.g Awg curren. Frscal Yr Prevrous Frscat y:
PEIA PalTen.s PEIA FaynenLs PEIA FaFenLs ?ErA PalTenEs FEiA p:!a€n.s

IAB AtiD PAI]OLOCY

PHYS!CAL MEDICINE
FiOS?A'IE CAXCER SCT€ENING

12, 6{ 0, }s? l3 2s6,4r{,0s9 ?l

SOURCE: ACOR.DIA EXPRESS SCRIPTS PAID CLAIMS TAPES
NOTE: CI]AII'S A IAID EASIS

FEES, OR RECOIERIES
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FUBL]C EI{PINYEES INSL,FiXCE AGENCY

MONrHIY M}XACEMENT

Page

12 ionths Prlor
current Period Rollrng Awg 12 MonLhs Prio! RolLrng Awg curtenL Flscar
-;;i; 

;"F."." pErA FaFert; PEIA PaFenLs PErA PatmenLs FEIA Fatments

:;:;i-|:E:ri H.s?:-.nl iAc:'-ITY

MEDICAI, AND SURGICAL
IiEONA'TAL COI4PLICATIONS

MEDICALANDSI,ecIcAL

PiCFESSIONi! SERVICES

CARDIOVASCIJI,AR''{IDICINE
CERVICAL CANCER SCREENINC

soURCE: ACOFDIA NATIoNAI- AxD ExFREss scRIPTs
NOTE. CINIMS LISTEO A.RE ON

INCLI,DE FIBATES, FHARI4ACY A.DXINSTRATIVE FEES' OR RECOVERIES
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!{EST VIRCINIA PUBLIC EI'ILOYEES INSUNANCE AGENCY

MONTH',Y XANAGEMENT REPORT ' ?ER CAPITA CTAIXS
F€ERUARY 2OOI

Pag.l

cu.enr P.riod Rolling awg l, l{onlhs Plior Rolting Avg current Flscar Y!
PEIA P FCNtS PEIA P F€NIS PEIA PAYN'Nt5 PEIA P FENTS PEIA PAYMENL5

P!.vious Frscal Y!
PEaA PaYheDEE

PROFESSIONAL SERVICES EVAIUATION AND I,IANAGEMINT

I,AB AND PAIXOT'CY

PHYSICAI, MEDICIN!
PROSTATB CANCER SCRIENING

27 t5l3

4 2445

14r15

29 !521

240 73\6 251 2{36 240 1555 1, g?l l4l2

SOURCE: ACoTDIA NATIONAI, AND EXPRASS SCRIPTS PAID CIAlxs TAPES

NOTE I CI,AIUS LISTED ARE ON A FAID BASIS
NOTE: DOES NoT INC],T]DE REgATES' PXAIXACY i.D!,IINSTRATI\,'E FEES, OR RICO!€RIES
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PUSLIC EBPI,oYEES

EEIRUATY 2O03
Pagel

cxrienr Pe.iod 12 Monrhs Prior culren! Fiscal
Encout€.s

TACILITY BEHAVIOMI,
}4ATERNITY
MEDICAI AND SURCICAI,
NEONATAI, CO'IPLICATIONS

OLiTFATIENT HOSPITAI-

MATERXITY
MEDICA', AXD SIJRCICAI-

CAXDIOVASCIJIAR MEDICINE

SCRIPTS PAID CINI!1S
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EEST VIRGINIA FUBIIC EMPLOYEES
MONTI]IY IANAGEM€NT N€PORT . PER

Page:

cufuenE Ferrod 12 rlonLhs Prior CurrenE Fiscal Yr
Encoute!s

Prevrous Frscal Yr

PROFESSIONAI SERVICES

SOURCE ACORDIA EXPRESS SCRIP1S PAID CLAIXS TAPES
NOTE: CIAIMS A FAID BLSIS
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Key Performance Indicators
Comprehensive lhdicato13

vw Public Employees Ins - wo Accesswv

Pl.n Cost PirPM

Average Mbrs/Month

jfi txeetss scRrPTs

Curronl Period: 0?/2008 - 02/2008
Previou! Penod: 02/2007 - 02/2007

Previous Poriod % Changs

187 67

187,731

97 253

Currsnt Poriod

s66 99

157 396

72748t
t
I

Averaoe Subs/Month

% tllilizing ilembeE
% Retail Utilizing Members

% lrail utilizing itember!

48 2'/.
479%
06%

137
136
0 01

510%
505%
o7./"

15E

156
o02

Rxs PtlPtl
Retarl Rxs PMPM

Meil Rx! PMPMI Ave.age Admin Fee/Rx

Avg R6tail Admin Fee/Rr

Avq MailAdmln Fee/Rx s0o0 $000 00%

$0 00

s0 00

$0 01

50 01

I AveEge Plan CosURr

avg Retail Plan cosuRx
$48 79

$48 25

5110 E1

s55 51

555 04

sl02 96I
I

Avo Mail Plan Co3URI

Avo ilail Mbi contrib/Rr

Averagc Mbr contrib/Rx
avg Rst.il Mb. contrib/Rr

s11.65

911 57

$21 26

5s8 76

$58 13

s11 84

$1177
$18 89

$55.27

$64 72
Average Ing CosuRr

Avg Retail Ing CosURx

Avq mail Inq cosuRx $130 57 $120.35 8.5 o/"

Avg Rerail AwP/Rx

$101 79

$100 77

s218 51

302
298
729

$102 60

sl01 83

9rc99
312
338
741

I
t

Average Oays Supply/Rx
Avg Retail DaF/Rt
Avq Mail Davs/Rx

I
Aveiage Plan CosuDay

Avg RetailPlan CosUDay

Avq Marl Plan cosuDay

sl 62

s1 62

$1 52

$1 63

$1 39 94%

% Plan Cost

% Member contribution

8O.1o/o

193%

8210k
176% 97 %I % Retail Plan Cost

% Retail Mbr Contrib

a01 0/o

193%
E2 4'
17 6 '/, 98%

I
I

% Mail Plan Cost

% Mail Member Contrib 3 I '/.

3ll0/03

839%
161 %

84 5.k
15 5%
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Key Performance Indicators
Comprehensive Indicators

WV Public Employees Ins - w/o Accesswv

I

I
% Mail Rrs
% Retail Rts
% Member Submit Rrs

Avg Retail SSB Plan CosuRt

Curr6nt Period: 02/2008 ' 02/2008
Previou! Period: 02/2007 - 02/2007

Current Perrod Prcviou! Period % Chang€

09%
99 1%

o0%

$135 57

s134 52

1 0 ./.

990%
00%

$121 68

$120 90

$189 05

02%

'11 3%
't97%

Avg SSA Plan CoSURT

I
t

Avo Mail SSB Plan Cost/Rr

Avg MSB Plan Cost/Rr
Avg R6tail MSB Plan cosuRx

Avo Mail tilSB Plan CosURx

Avg GEI{ Pl.n cosuRx

514 53

sl4 50

s18 41

$15 87

$16 86

sl6 20

Avo Retail GEI{ Plan CosvRx
Avo Mail GE?{ Plan CosURx

$15 04

s14 82

s43 77

280%
09%

11 1%

$19 29

s19_07

s42 87

351%
12%

634% '12 1 %

I % Single-Source Brand Rts
% Multi-Sourco Brand Rxl

"/. Goneric Rxst % Retail Single-Sou.ce Brand

% Retail irulti-Source Brand

% Retail Generlc

27 I o/o

09%
71 2%

353%
12"h

635% 122 %I 368%
470/o

625%

412%
o7'/.

581%
65%
7 5%

% Maal Single-Source Brand

% Mail Multi-Souice Brand

% Mail GeneiicI % Fomulary Rxs

% Retail Formulary Rrs

935%
93 5 '/,
923%

67 6./.
476%
868%

67 %
6.7 %

63%I % Marl Formula.v Rxs

% DAW Rxs

% Retail DAW Rrs

% Mail DAw Rrs

06%
o 6'/"
20%

08%
08%
17yr 164%t

I
I

% Generic Conversion
% Retail GEI{ conversion

% ll|ail GEN Conversion

988%
988%
98I'/,

982%
sa2%
989%

06%
06%
0.0 %

Total Plan Cost
Reiail Plan Cost

MailPlan Cost

$1O,544,402 46

$10 336,848 58

s207 553 88

$16,457,913 20

s16,157,672 95

s300.240 25

I
I

Total Member coniribution s2.518 625 71 s3,508,797 41

3/10/03
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9-41 expne ss scRlPrsfD,
Key Pertotmance Indicators

ComP,ehensive Indicatoas

!ryv Public Employeec In! - Wo Acces3l^'v

Relail ilsmber Conttib

Cuitent Period: 02/2008 '02l200E
Previour Period: 02/2007 ' 02/2007

Curr€nt Period

s2.47a,a14 79

539 810 92

s3 453,708 1l
$55 089 30

.282%

iiail t||€mb.r Conlrib

I Total Rx Count

Retail Rx Count

llombor Submit Rrs

flail Rx Count

216 103

214 212

18

1.873

296 473

293,127

130

2.916I
I
t

I
I
I
I

Total Admin Fso

Totel uc savinqs

Total Lost Savinqs

% ilale tli6mb6rs

9n Femele Momber!

927 00

$8.120.071 69

s12,266 87

38.8

465%
535%

s3.523.50

$10.415.091 8E

$r7 916 12

456
45 2'h
51 8'k

30%

I
Claim Source bY Rx Counl

GraDhs based on Current Period: O2I2OO8 ' O2|2OO8

Drug Type by Ptan Cost

o 26V"

2192%

Formulary Status bY Rx Counl

9349%
6 51%

0 01%

0 87%

9912y"

. Mail u Mem . Retal

Drug Formulary Slatus bY

Plan Cost

1182%

. Gen rrMS tSS

Cost Share Dlstrlbution by Claim Sourc€

t
I
I
I
t

2t 92'/o

.BE EBE rGen

3/10/08
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Utilization Report by Population Level

Wv Public Employees Ins - do Accessvw

Prescriptions Filled From O2I2OOE ' 02/2006

'ag

NON STATE (2000)

sTATE (1000)

3?3

135 5S3

15?,396

201

10 056

65 633

2a 318

136 571

2t6,l03

5s3 7?1

s1232 592

s9 208 039

t1230

51136

81r70

t11-55

s75 63

549 35

: ;;#'T.' ; :;1'"!&' i:i |ti*':r;:"":i.il'iJ::;ji::: :il;.?""'{'1""i: t'::::'--' " 
* ^--

tfi txe ats s scRrPrs

20%

09%

920%

98 7 ',ri

s59 35

t65 99
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EXPRE5 5 SCRIPTS'
Utilization RePort

Wv Public EmPloyees

by PoPulation Level

lns - do Accesswv

Prescriptions Filled From o2l2008 - 02/2008

NON STATE AGENCIES (02]

NON STATEAGENCIES PLAN A (O2B)

NON STATE RETIREES (03)

NON STATE RETIREES 5O (0360)

STATE AGENCIES (01)

STATE AGENCIES (O1S)

STATE RETIREES (07)

STATE RETIREES ASST 60 (0760)

3?3

13 124

2 336

968

2

118732

3 507

13 350

157,335

201

971

6J2

1

56 002

1 023

3 603

23 913

5

2116

?9 541

215,104

s53 771

51 063 338

$30 539

i 133 519

1196

57 492 405

579 713

s1 635 916

lto,54a,ao2

112 a0

511 17

$1041

$11 60

$15 29

s1192

a1165

$75 63

$32 93

t3916

t48 39

$36 47

555 33

ta!.79

2A%

03%

11%

11%

t61'b
705?"

939%

935%

93 3'^

930%

93.3 %

939!
990%

996%

93 31"

9859"

558 95

s137 93

s63 1o

s2213

512254

a66 39

';:;H,::::i;",2:!,*.:E"t\il'',::[:i1"'i:':":.:::i;;:::;'i#';";;:il:":":;:.--""*'"-*'
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( r{h r l.r cqtr'\rlrrc
r).I'lrc q'rr' rrnrlr t r! nn rtraknt
f'r'n'trtr' rtr.onG '{crtrhl. nr! rl
!lkrL cc nr Joo$rrnl i!..un(

l)rlrr r!(ounh rrc.n ihl.

Sr.1. or\v.rr vtrginr.
Publi. En|nloy.d Intur.n( Ag.n(y

0.1.n.. Sh..lt
J.n 'l :!1, l00n.n{l 1007

Ac$u.l ll k
lli'.u.litdl.Fo. Inr.rn'l lt. (rnl!,

l00rl

113 38a 057
1 302 716

r6 3.5,353
287,a63

133.3r9.591

174,719,046

887 603
3 9,13.0,10

r76.060,015

166,265,695

2 r3,503
3,942 810

142,7 40,421t

E,,153,35r

674 r80
230lle{'trt,1!r\h I''rnnutr,

trrr.rr.( trnr'hril,l.n,rai,rni
n3h'lrartrr,r,li {,' fc

3r2.869 360 lil6 d32,023 I {33 6r2,663)

I i.biliri.r itrd R.r.{n.d f'nnrg\

( trn.nrcr nx r)'\rhr.

orh.' acc'rql liobrl'!cs

l.r'l 1i'htldtr\ in(r'crrrr(l.inr s5

r0 NLn,rl trs( hnl\ S.. ln,.n.rtrl c.nnnfrh
l"$r'ri I ch,ni!r l(. lrXri

36..10.000
2,562 509
5 015 194

16 984,3f,1
1211,755

75,096,532

35,220,0('0
9 366 930
I 796 765

141429tt1
1,182.6311

34,1?0.36€

1190
(6.804.421)
(4 781,57t )
2,24 t 311

29,121
40,970,t64

137.242.327

175,587,033

10a,,129,661

212 052.362

32,652,666

(66.465 329)

3r2,869 360

Dn"\m,

15r,782.661 3
620112

't7 7.722
5,,r09,160

(38.398 601)
.42,246

377,631
(5.201.697)

I I

346,482,023 I (33.6 r2 663)
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t West Virginia Board of Risk and lnsurance Management

UNAUDITED BALANCE SHEET

I
I

t

I

I
I

I
I

I
I

t
I
I
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t
I

February 29
2008 2007

Short Term Assets
Cash and Equivalents
Advance Deposit wilh Carner/Trustee
Receivables - Net
Prepaid Ins!rance

Total Short Term Assets

Long Term Assets
Investments

Total Long Term Assets

TOTAL ASSETS

LIABILITIES
Shori Term Liabilities

Accounts payable
Claims Payable
Agents Commissions Payable
Unearned Revenue
Cunent Estimated Claim Reserve

Total Short Terrn Liabilities

Long Term Liabilities
Colnpensated Absences
Estimaled Noncunent Claim Reserve

Totial Long Term L|abilities

TOTAL LIABILITIES

Prior Year Net Pssets
Current Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

35,809,110 $
152,186,277

3,3M,356

35,010,550
113,300,275

'1,603,890

2,131,MO 2,048,026
193,431,183

1'10,921,350

151,962,741

115,702,811
110,921,350 115,702,411

304,352,533 267,665,552

2,373,974
322,692

1,323,471
13,638,424
53,299,196

1,226,857
1,336,295

15,730,726
54,432,394

70,957,757

200,147

73,677,850

163,620
109,806,397 122,833,520
110.006,544 122,997,140

I
180,964,301

97,546,877
25,841,355

196,674,990

44,843,685
26,146,877

123,384,232 70,990,562

$ 304,352,533 $

03/31/08
DRAFT - Unaudited - IManagement Purposes Only
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West Virginia Board of Risk and Insurance Managemenl
UNAUDITED INCOME STATEMENT

For the eighl months ending

February 29
2007Opelating Revenues

Prcmium Revenues
Less - Excess Insurance

Total Operating Revenues

Operating Expenses
Clajms Expense
Pfoperty & MS Ctaims Expense
Personal Services
Operating Expenses

Total Operating Expenses

Operating Income

Nonoperating Revenues
Courl Fees
Claim lnterest lncome
Investftent Income

Total Nonoperating Revenues

Nel Income

$ 49,435,006 $ s3,955,912
(4,262,882) (4,096,052)
45,172,124 49,859,860

27,955,914
1,944,309

884,126

32,1U,555
3,942,242

848,002
2,179.275 2,005,710

,5,841,355 
'6,146

32p63,624-----J-SB8o509

18,975 15,180
189,219

12,20A,500

03/31/08
DRAFT - Unaudjied - lvanagemenl purposes Only
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VW CHIP Enrollment
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Wesl Virginia Children's Health lnsurance Prog.am
Comparative Balance Sheet
Fobruary 29 2008 and 2007

(Acc.ual Basisl

February 29, 2008 Feb.uary 28, 2007 Vatiance
ASSelsl

Cash & Cash Equivalenis
Due From Federal Governmenl
Due From Other Funds
Accrued Interest Receivable
Fixed Assets, at HistoricalCost

Total Assets

Liabilitlesl

Due to Other Funds
D6fered Revenue
Unpaid Insurance Ctaims Liabitity

Total Liabilities

Fund Equity

Total Liabilities and Fund Equily

$7,O47,221
$2,31s,595

$s0E,990
$20,658
s61.569

$9.954.033

$304,58s
$1,000,044
$2.520.000

$3.824.629

$6.129.404

$9.95,t.033

$4,487,9s4 $2,559,267 570lo

$3,241,846 ($926,252) -2S%

$76'1,916 ($252,926) -330,6

$16,763 $3,895 23.h
$66.070 ($4.501) -7%

$ffz4E5g $r.9?9.4S1 19th

$173,762 $130,823 750h
$1,518,068 ($518,024) -34%
$3.830.000 ($1.310,000) -34%

$s.521.830 ($'t.697.201) -310lo

$3.0s2.720 S3.076.6E4 101%

$lgLtrs qlllg.4sc

PRELIMINARY FINANCIAL STATEMENTS

Unauditcd - For Managemenr Purposes Only - Unaudiied



West Virginia Children's Health Insuranc€ Program
Comparatlvs Statement ofR6v€nues, Exponditua€s and Changes in Frlnd Balances

Forthe S6v€n Months Endlng February 29,2008 and F€bruary 28,2007
(Modlfled Accru.lBsis)

I
t
t
I

I
t
t
t
I

I
t
I
I
I
I

Febr$ry 29,2008

22,244,623
7,349,227

53,155
t-09J54

6,478,084
5,478,936
5,465,034
3,225,652
2,294,M9

772,0e0
730.S35
376,521
311,851
246,421
'169,463

62,026
(465.485)

25.146.183

325,229
1,397,945

218,556
42,701
e1Jsg

2.065.€90

27.212.073

2,6M,286

3,€5.118

FebIuary 29,2007 Varlance

Fed6ral Grants
State Appropriations
Premium Revenues
Invesbnent Eamings

Total Operating Revenu€s

Operating Ependitures:
Claims:
Outpationt Servic€s
Prescribed Drugs
Physicians & Surgical
Dental
Inpati€nt Hospital Seruices

Outpalient [,4entat Heatih
Inpatient Montal Heallh
Durable & Dlsposablo Med_ Equip
Therapy
l\,,|€dical Transportation
OtherServices
Less: Coll€ctionsr
Total Claims

General and Admjn Exp€nses:
Sala es and Benefits
Program Administration
Eligibility
Outreach & Health Promotion
Cufient
Total Adminislrative

Total Ependitur€s

Excess of R€venu€s
Over (Und€r) Exp€nditures

Fund Equity, B€ginning

Fund Equity, Ending

22,s22,493 (238,2701 -1o/o

7,347,651 1,536 oqo
421 52,7U 125260/0

v g ZSJJE 83va

2s.963.584 (107.225) OoA

6,493,299 (15,215) O%
5,650,8s8 (171,5221 -3o/o

5,666,642 (201,608) -4Vo

3,204,291 21,361 1%
2,351,777 (s7,128) -2o/o

794,497 (26,4071 -3o/a

931,700 (200,765) -22%
596,763 (220,242) -3764
242.147 25,664 11%
229375 17,046 1Vo

246,513 177,044) -31o/o

9s.8a9 (33.863) -35o/o
(459.143) {6.342) 10/o

26.088.648 (942.465) -4%

303,272 21,957 7%
1,244341 109,564 96/o

190,340 28,216 15%
13,731 2A,970 2110/o

83309 4.& g%
1.849.593 216.297 12%

27.934.241 t726.16A\ -&

2,O25,U3 61 8,943 310/.

1.027.377 2.457.741 M

3.052J24 3.020.0!4

I

I
I
I

a Collections are prlmairy drug rebares and subrogarion
' Stale Appropialions reslat€d in pdor year lo actust d€w deposited

PRELIMINARY FINANCIAL STATEMENTS



- rI I f ,at -r I IrL - l| I rt r|| I ! r I| rr

Waal Vkgttb Chtld'.n't H..lth lntur.nce proer.|m
Bu.lgJ to Aclu.l3td. rt
Sa. FhG.l Ya..2(m
Fof th. Elght lonf|. End.d F.bru!.y 20, 2Ul8

E€ded Cost
Prsnfuani
Suhogaudl e Rebates

N€l Egne& Co6t

Sddbs a 8€||€616
Prc€rarn Adnh|3ta5dl
EtSS$ty
Ouboedl
CfiEnt Exp€ats6

To(d &lnh Co6t

TolEl Progadn Cct

Fed€rd Sharc 8'1.98%
staloStEro 18.02%

Total Prooram Co6t

427 ,215,7tO 122,ffi.132
$.3er.9,16 35.041.3O1

0
$a1ss7t6 s27 666.43:r

Eudootad io. Yarto Dda
Y..r Budd.r.d Amf

Y.rr to Drt Yarr to Dlte
A.flalAnf Varlanc..

t:,€,241,628 tA.€5.7m N%
53,rs5 137,705 41%

4As.48ri 11.1U2 {b
125,755,1&t $5,616.919 lE%

t325,227 $21 .21 6%
1 ,29o,,$l 1 54,09S 11./r
170.830 55.873 250A
39,981 (21,A7d -121%
84.78 t 107 .U7 5a1/o

$1,911,250 3316,365 14%

s27.6aa.433 sgpggzcg ftv.

132,@0,328
q),860

506.6A7
s31.372.101

$346,.149
1,,144,531

,703
t8,t05

191.627

12,27,615

t3:1.599.71 6

lo

tlonthly
Budd.i.d Arm

s4.085,(X'l
'| |,3s8
&l.33it

3,921,513

s43,306
180,566
28.338
2,203

23.978

$27A,452

s/|,199,965

F.b-oa

$2,n1l9
8,862

24.016
2,73€.,5n

$36.58i1
168,E75

650
7't 3

8.587

$213,408

$2,951.9E5

J.rFol

$3,665,634
9,561

u.u4
3.600,s00

s37,80t
210,5A4
80,53t!
4,527
9.689

1347,114

$3,948,104

D..{7

$2,€i19,556
5,(x)6

,(}.8(x)
2,588,756

$.{o,243
'1,16,295

7@
.t,535

10.525

3199,378

12.78a.134

4.fin,6:l8
1.3o2.6,|'i

Ii.9333S3

17%
m%

184/.

3,401.97't 2,420,037 3,236,665 2,285,712
797.993 5:11.94A 7f ,44 fi2j2t2

s4,19e,965 92.95r,985 13,94a,104 92,788,134

' Poa$y€ p€.Eart gos tatdlcsb favoad€ vsl$c€s
- Bdg€Ld Y€e B.6od on CCRC Actudy 6l3o/2fl}? R.port

tjnand€d - C€Ct Besb Fd l,am{en|e I purpos€s o.tty - Uoarled



WV CHIP Enrollment Report ATTACI{I'ENT 1 T
February 2008

County Pop. TotalCHtP TotrtM€dicetd Totat CHtp/Mcdtcaid
Coqny 2m5 Elt Enrctkn€nt Enrollm.nt CHtpiuedt atd Ed9|ln€rn
tunklnd lG18 Yl!) F.H)8 Enroltn€nt % ol Poolrhhn

Totrl % #chlldrcn EsL #
In$red Inlurrd unlnrur€d
3l20OZ R nklno' Elblbb'

I
I
I
I
t
l
t
I
t

I
I
t
I
I
I
I
I

Barbour
Boftol€y
Boono
B|.xton
Brookc
Cab€ll
Celhoun
CIay

Doddtldg6

Gllmet
GaEnt

Gr€€ntrl€r
HEmprhlr€

324€
22,62
5,706

3,U4
4.65€
18,9q)
1,349
2A54
1,@7
9,692

1,1il
2,463
7,t10
5.'t10
4,270

11,573
6277

11,465

40,u7

4,S45
7,810
11245
7,17A

5,481

5.170
12,447

5,973
4204
11,34

1,141

305

205
251
961

124
197

124
919

140
589
257
374
142
926
368

400
2,083
2U
398

52A

774
404
334
4't0

1.0€
28
3SO

€s9
2s2

Feb-oa

1,14
5,290
2,87
1,50S

1,413
7,175
7€a

1,28
66S

4,418
529
866

2,547
1,705

2,090
998

5,550
2,T2
1,992

't 5,378
1,713
2,317
3,714
4,O17

2,494
2267
3,170
6,053
1,&4
3,0.'2
3.817
8,|a

tn9
6,431

2,872
1,713
1,7U
8,43€
a92

1.,18:]

793

414
1.m6
3,136
1,W.
2,461

5.1.8%

28.1%

48.4%
56.3%

38.8%
41.O%

u.2%
fi.1%
49.3%

55.1%

532%
40.4%

44.1%

8.1%
3S.3%

38.6%
43.3%

42,5%

20.4%
,$.O%

ft.1%
54.9%

55.8%

42,4%
1,{].5%

47.6%

80.4%

55.S%

35.4%

50.3%

3r.5%
1n2%

g2-5%

93.tyh
97.9%
95.6%
94.5%
91.6%
84.0%
96.1%
*.4%
92.1%
g2.a%

95.8%
94.8%
91.3%
92.!t%
9:].6%
ffi.ga
93.996

93.S%

9€.4%
88.0%
9:1.3%

92.1%
95.9h
97.5%
gtt.7%

90.8%
s1.ovo
9.7%
88.5%
g2-CL

93.t%

I,084
133

155

1214
207

94

60
708
'115

E2

306
26
44
200

u
21

13

39

'15

6

32
11

17

&
31

261.14
Hanlton
Jecklon
Jelbllon

L6wi!
Llncokl
Logsn
Maaloo

Mdrlhsll
M,$on
McDo',Fll

Mh.r.l
Mlngo

liloooaErlla

4,474
2,470

17,81
2,W7
2,715
4214
4,791
2,906
2,61
3,568
7,W
2,112
3,49'l
4,5r6

1.1U
2.EiX)

3,W.
188
506

78€

2,715

7,415
2,76
s5:|

1,Et3
1,2*
1,572
w2
8t6

729

I

1

23
7

53
27
37
10

12

11

43
5t
3il
2S
,19 285
19 324
11 4&
219
240€
54 224q7 2X6
2A 48
3A 1,395
,l€ 653
981
,14 336
50 315
42 356
30 to3
16 S:]

28
4€€
523
99
94

18
520
5s2

1,274
480
150

2@
226
233
170

0*
34
451

Tt2
431

327

654

516
217

249
373

1,28
251

1,144
19€

MoE.n
Nldrot !
Ohlo
Ps.dlston
PL&tsnt!

Prrlton

Rel€lgh

R.ndolph
RltchL
Roa.r€

Sumanel!
Trylor
Tucl(er

3,365
sJ78
I,ma
1,632
1,59:l
1,717

6,35,{
12,522

15,82
5.971

2,2U
3,268

3,307

1,354

1,867

s2€
2,&4
2,8:t9
38S

411
423

2,19
2,S€5
6,537
22ffi
80il

1,541
1,073
1.3}9
1n
791

v.g.
51.7%

37.1%

29.996

35.7%
14.8%

12,7%

2AA%
44.9%
,l€.3%

12.O%

55.5%

55.9%

17-SU.

41.59n

17.1%

s..4*
95.6%
se.0%
93.996

47.7%
so2%
s32%
91-7
89.7%
sa2%
90.5%
8.th
s0.0%
s.'t%
9,{.8%

P.g! I
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WV CHIP Enrollment Report
Fobruery 20Og

ATTACHI'IENT I

Couty
E&8loq

Up{hu. 343 2,147
540 3,E39

181 1,0,10

2-i20 1,507

118 53A
1,114 7,y1
426 2,6N

Tolal * # CNld.n
lnauld lna{r'td

W. E|llld
so.4% a6
47.7% 55
s1.7% tE
:n.srr 35
sG.3% I
90J% a5
9,4.0% 2A

g:L{X

Counv Pop. Tot lCHlP lotel trLdlcald Tot l CHIP/lLdkeld
2005 Elt Enloltnarn Enlolkncrn CH|P,I€dc.ld En o[rnsnt
(q$jh) F6H)8 F.b.08 Efldkn n| glof Pooulrdon

4.956
9.176
2,UO
3,732
12€€

19,0€:)

5.0c2

2.530
1,119
1221
1,727

6tl
8,438
3,031

51.1%

8.2%
@.5%
,16.394

51.4%

11,3%
59.8%

4r.6%

ErL #
Unln$'!d
Elolbb'

$7
|,034
103
3i]4
I

I,6i14
231

22,44A7oa.r. 382.4so 24sn a251o loo.gfl)

''[,d ot t,.T' hldn "rL.h hitl'la.. h JY.tal'o,t',/.: frr. Cnf,drn,r F.porr- -. '',ttfry 
by

fl'. ht dtt'' to. Hteh Polby R.*tch., ah. Warwffi Unrvr .IV nM C, M Scr.na. C.ntu

*ft,f'a tr'.tt b aonn uohrtttrd ang,l a ah/d,nn h, ttaaa courfar, h,f rccordht to ata rasrr'.
d at'. ttt ray umCW n€''. vJ' /bund.

| @uD3 |

lqelo4 |

rtt-ra otcflE !l. d
2i r|i||ea 9r oa ChlE|]r hrrld
F rd€t 9a ol Chlts'.r !l.rd
[rr-artcchLffltEl!

P|o.2



779
899

581

540
534

397

595

524
35t
38:'
40il
a2
4&'
306
447

3:l€
4t5
25t
44

t
I

I
I
I
I
t
a

I
I
I
I
I
t
I
I
I

I

I

WV CHIP Enrollmenl Report
March 2008

County Pop. Tord CHIP Tor.l lLdic.id ToLl CHIP/ttt dic.id
2005Er|. Effollmcni Enrollm€nt CH|P/f,kdicrid Enrollmcnt
10-18 Yrcl !lr:!)! !bEo! EsdlElo| %61Pooul.rion

AITACHMEMT 1

Cooniy
R.nkim

l.€nawha
Sad(.lay

C.b.ll
Ral.ig
Harriloal
l,lonongalia
llbrcal
P\,|nam

Jallarton

Ert. , Chilrr.n
UniGurad Uninrur.d

5% R.nkjm'

Q,617
2.,82
r 9,063
r 8,900
r5,9S2
14,973
r 4,346
'| 2,6t7
't2,522

r t,465

4,958
4,9.t5
4,658
3,732
3sn

3,307
3,266
3,28
3,0,r4
2,950
2,78
2,48i
2,451
2,322
2,29
2,020
1,U7
1,717

2,@7
1,177

1,t50
973

1,2e2
902
7rc

1,050

600

38:l

r 5,5€6
5,359
7,39i'
7,457
6,84i1

5,562
3,837
6,1r7
2,984

17,673
6,136

8,543

8,430
7,905

8,494
4,555

7,ta7
3,564

+n4
5,391

4,4i,9
3,360
4,244
2,929
3,142
2,716
2,663

2,468

3,€2
2, r60
2,n3
2,7U
2,826
2,5e5

3,546
I,9t2

2,556
2,782
1,702
1,732
2,W
|,r78
|,5,15

r,7el
r,60:l
r,745
r,t6t
r,000
r,or9
1,192
1,29t
974

r,235
90€
78

43.5v"
24.6v"
44.9a.
44 6y.
49.4./.
43.1y.
3r.6%
56 svo

26.e%
20.s%
42.sfl"
55.6%
44.14.
37.1%
56.3%
40 s/.
44.?/.
42.8/.
42.49"
39.4%
56.1%
36.d.
46.4y.
17.4y.
5r.6%
17 5/o
68.6%
38 8%
59 5%
51.8%
55.97.
36.5%
17.O%

56 6%
35.()7
8.7
$.gh

57.3V"

3|).4%
39.9%

z0& I
1,t44 2
953 3
9,15 4
800 5
7a9 6
717 7
634 I
826 I
573 10

f/hdo.l
Fayafir

otrio
Lo06n
l,Lrrhell
Gf..nkia.
Pratton
Jt.roar
Hancod(
Mr{o
Mnaral
Randolph

Eoona

Nicholaa

Maaoo

McDo,'ltl
thnprhir.

1l,245
9,692
I,176
9,064
7,6r0
7,176
7,r r0
6,354
8,2n
6,270
6,20:l

5,706
5,176
5,4Cr

5,r70
5,1r0

4,492
3,858
2,84
3,744
2,532
2,547
2,r94
2,305
2,0s5
3,079
r,868
2,N
2,398
2,379
2,259
3,r31
1,724

390 2,166
a12 2,350
291 r,4rl
211 r,536
z$ 1,78
4!7 9:19

2A r,3t3
2m r,52r
332 r,471
215 r,s:X)
r5t r,0(I3
2g 826
r39 880
ll0 1,312
221 1,071
156 818
l & 1,072
106 79E

rat 618

582
485

159

453
3€0

359

356

316

314

3t4
3r0
299

n9
28
271

259
255

255

2al
2a7

233
147

r79
r fll
185

16i)

r&l
15it

147

r3c
18
18
flE
1r2
r0t
ca
66

ll
12

13
'14

't5

16

17

t8
t9
N
21

n
a
2a
a
8

a
a
3'l

stz

34
3tt
38
37
38
39
40
41

42
4t
41
45
46
47
4C

Upahur

Uncoln
Iroota
urataal

i/b.lan
f.ylot
Roaru
8lrbour
gl.xbo
l{ardy
li,lorLoa

GrJ{
Cl.y
Sumrna€
Rirtt.
Wabltat
TyLr
Pocahon{aa

4t.4./.
60.8%
55.9%
€.0%
62.1%
14.W"
41.61

Pae. I



WV CHIP Enrollmenl Reporl
March 2008

Totel CHIF Toi.t titdtc.il
Enrolknari Enrollm.r

!bt!! ll|riq

doLJj Tha 
'p'l 

re.nl ettndc ld ut*ttutd .,tl&fi atr/Ia,ib hon tL lJS Cu''I)t Cwant Pgpuhd.,' gtvat it
8 . CHIP u.x|.5% cttin t to elrd at N@nt,ot ol U/',i?JJttd dtl&aa W ot/tta.dt 

'Ut'E'€. 
whoddqfit

lot CHIP ot fuldit,dd. lt sl]otr,J b trdld thtt ./l|,' ttia lrva ,.td.nt axtrryld*n to ta @unr lalol @tLt vdy
aionifr1.,/1fly hqn @t ly lo @u y 4drtry on tb rvfuitity d ./r.Fioyaa qon'Ffd itv/./[]tnc'' tfurevd, t r.fl''itr'
oet t'tl gr6a .'tfu tu ol ha anahtw min'urd cltil('.ao.

dgllB Si,ca,1lr.. Do.r etnneld At,, 7 ol ,0 @insnd dtil*@ qtdly ot nry hay. qtdtfrd lu CHD gt rffi
in tha patl, WVCHIP ,6!€rts |J'al a 5q winawd .'tln & ia a nbra n*ttb Wgd twnl,.r lot o{Jlrraclt.

AITACHI'ENT 1 t
I
I
I
I
t
I
I
I
I
I
T

I
I
t
t
I
I
I

Coonly
tunkilE

PandLbn
Dodd'idor
FL$anta
Calhoun
Tuckar

Wirl
Gilmar

fori!

Cou.tty Pop.

2005 Err.
{S18 Ylt)

|,0it2
r,807

I,349
r,354
1,268
t,154

3t2,490

Total
CXlP^,ldlc.H

Enrollm.|t|

4l€
810
5t3
690
600
e15
614

r€7,98t

CHIP/M.dcakt
Enrollmant

% ol Pooulrtion

E.At
fi!%
36.6%
u.1v.
u.ay.
50.996

53.U.

43.$7.

2oi)7
El.

Uninrurad

5%

a2
80
80
69

63
58

t9,125

?p01
t Chibrrl
Unin! rrd
R.rfit|o'

100

r2c
gti

r30
16f
1t5
8t

3tc
6E2
aat
76
4E
5:lo
52r

49
50
5l
52
13
5,1

56

24,5C€ r€,O2

T;-.l
---l

C**lMCiIi
Ltid.t aaO
Cd-*l|lh-iryn
aaha rl att d altl
CeLflth.aClr-rh.xaap
l.rlt th.a|r hU.HcEE |tltt
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JOINT COMMITTEE REAL ESTATE DTVISION RE.PORT
JANUARY 1, 2008 THROUGIT MARCE 30,2(X)8

NEW CONTRACT OF LEASE

r AVIATION DIVISION

I IVO-OOI New 2 year ofic€ space lease containing 2,040 square fest at
- $t0.00 per square foot, Includes elecfic, water and sewage with Executive

1 Air Termlnal, lnc., in the City of Charleston, Kanawha county
I

DMSION OF JI.JVENILE SERVICES

I -a-013 New 1 year lease containing 1,485 square feet of ofnce space at
$9.70 per square foot, full service with HOPE Community Development

| "o*ration, 
in ihe City of charleston, Kanawha County

- tU$012 New 1 year lease containing 2,zl(i4 square fieet of office space at

I S0.33 per square foot with Phlllp andRobarta b. Brown and Arthui J. and
- Janet Recht, in the Clty of Weirton, Hancock County

I
I DMSTON OF MOTOR VEHICLES

I DMV-023 New 5 year leas€ containing 10,412 square feot of offico space
a at $10.00 per square foot wtth increase to $10.50 after first 5 years and

increase to $1',|.fi) per square foot at year 7, r,/ith KM Associates, LLC, in

I tho city of Charleston, Kanawha county
I
- DEPARTMENT OF HEALTH AND HUMAN RESOURGESI- HHR-163 New 1 year lease containing 189 square feet of storage space at

1 $6.35 per square foot, full seMce with RiveMew Presbylerian Church, In

I the City of Chadeston, Kanawha Counly

I llHR-184 New 1 year lease containing 189 square feet of office space at
I $t0.30 p€r square foot, full seMce with Volunte€r Action Center of the

Mid-Ohio Valley, in the Gity of Parkersburg, Wood Countyf'! rgNERs HEALTH & sAFETY

I *ts-{r3l New contract of lease for 10 years consisdng of 4,OOO square
- feet of offce space at $12.00 psf, In the City of Westover, Monongalia

I 
County with Atkins Rental, LLC.
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' JOINT COMMITTEE REAL ESTATE DIVISION REFORT

I JANUARY 1,2008 THROUGS MARCS 30,2m8
I

NEW CONTRACT OF LEASE CONTI}$UED
r-I srare TREAsuRERs oFFrcE

I Sfo{'|0 New contract of lease for 3 years consisting of 3,488 square feet
- of office space at $9.41 psf, in the Civ of Charleston, Kanawha County

I with Triple M LLC.
I

DMSION OF TOURISMtI ToR{06 New contract of lease for 1 y€ar consisting of 2,400 square feet

- of welcome center space at $13.75 psl full seMce exc€pt janltorial, in the

| "r,t 
of Morgantown, Monongalia County wtth Uorgantowa 

-[/all.

r WORKFORCE WEST VIRGINIA (rormerly Bureeu ot Employment Progmms)

I- WUIV{!o8-SUB New contract of sub-lease for ten (10) months consisfng
I of 300 square feet of office spacs at $12.00 psf, full seMce, includs offic€
I n:miture and equipment, in the City of Wlliamson, Mingo County with

South Westem Region 2 Workforce Investnent Board.
It

STRAIGHT RENEWALSl-t aoucATroNAL BRoADcASTNG AUTHoRrry

I UUA{08 Renewal for 1 year containing 2 acres of land at the cunent
monthly rent of $250 dollars with Herltert and Marsha Smith, in the City of

I Phillipi, Marion County
I

DEPARTMENT OF EDUCATIONII EOU{22 Renewal for 5 years containing 216 square feet of offio€ space at

- the cunent psf rate of $5.56 with RESA I, in the City of Beokley, Ralelgh

I County.

I DMSTON OF FORESTRY

t 
FoR-06:l Renewal for 5 years containing 2201 square feet of office and

I storage space al the cunent psf rats of $7.36 with L. M. Mccown and
I Sons, Inc., In the Clty of Dunbar, Kanawha County.

I
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JOINT COMMIITEE REAL ESTATE DIVI$ON RNTORT
JANUARY 1.2008 TIIROUGH MARCS 30,2OO8

I STRAIGHTRENEwALScoNTtNUED

- FoR.{t62 Renewal for 5 yoars containing 550 square feet of office space at

I th" cunent psf ratre of $4.58 with Municipal Building Commission in the City
- of Webster Springs, Webster County.

I
I FoR{4{r Renewal for 2 years containing 168 square feet of office space al

the cunent psf rate of $8.93 with NealW. and Helen G. Kellison, ln the city

I of Marllnton, Pocahontas County.
I

FoR{,65 Renewal for 5 year conslsting of a tower site at the cunent
I yearly rent of $900.00 with Two way Radio, Inc., ln the clty of Layland,r Fayette County.

I noR{t76 Renewal for 3 yearB consisting of a Antenna monitoring s'rto at the
- cunent monthly rent of $100.00 with Mason County Commission 911, in

I ,h" city of Point Ploasant, Mason County.

t 
FoR{/+g Renewal for 5 years consisling of a Antenna site at tho cx.tnent

I monthly rent of $190.00 with Uoyd Hofi Holding Corporation
I DBAPortapage, in the city of Salem, Hanison County.

I FoR{tol Renevral for 5 yoars conslsfrng of a Antenna site at the cunent
I monthly rent of $170.00 wlth Uoyd Hofi Holding coPoration
_ DBA:Porbpago, in the city of Salem, Hanison County.I '-
I roR444 Renewal for 1 year containing 751 square feet of ofice and

r sbrage space at the cunent psf rate of $5.99 wi0t Court Sfeet Properties,

I LLC, In the city of Fayetteville, Fayette County.

I FAIRMOS{T STATE COLLEGE
I

FSC-028 Renewal for 3 years containing 100 square fe€t of offica spac€ at

I tho cunent psf rate of$6.60 with Climate Conbol Storage Plus, LLC, dba K
r & K Storage, in the City of Fairmont, Marion County.

I pepARTMEr{T oF HEALTH AND HUMAN REsouRcEsI

. HHR-166 Ronewal for 1 years containing 800 square feet of stonge spac€

I at the cunent psf rate of $2.01 u,ith Burdete Realty lmprovement, Inc., In
the City of Charlston, Kanawha County.
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fI . JOINT COMMITTEE REAL ESTATE DIVI$ON R.EPORT

I JANUARY 1,2008 THROUGH MARCH 3ll,2008
I

STRAIGHT RENEWALS CONTINUED
l-I DHS-154 Renew for 1 year containing 1,000 square feet of stoEge space

- at sams rate of $250.00 per month, with o. V. Smith & Sons of Big

I Chimney in the City of Big Chlmney, Kanawha County.

I HUMAN RIGHTS COMMTSSION

I
HRc{ro2 Renewal for 1 year contalnlng 489 square feet of ofice spac€ at

I the cunent psf rate of $7.36 with West Mrglnia Division of Highways, in the
r Cfty of Huntington, Cab€ll County.

I ITToRNEYGENERALSoFFIcEI
- AGO-013 Renewal for 1 year containing 4000 square feet of offce space

I at the cunent psf rate of $2.25 wtth Firet charleston corporation, LLC, in
the city of Charleeton, Kanalvha Gounty.

II WEST VIRGINIA DEPARTNNENT OF AGRICULTURE

I AGR{M7 Renewal for 5 year containing 5m square feet of office space at
I the cunent p8f rato of $11.95 with Human Rosource Development In the
_ CW of Hinton, Summers County.If aeR-046 Renewal for 5 year contatning 900 square feet of offce 6paco at

- fte cunent psf rate of $10.00 with B€arclaw Properties, In Star City,

I trtonongalia County

I DEPARTMENT oF ENVIRONMENTAL PRoTECTIoN
!

DEP-171 Renew for 1 ymr containing 300 square faet of storage spacs at
I same rate of $85.00 per month, with Climate Control Storage Plus, LLG In
I the Clty of Fairmont, Marion County.

I orusroN oF PRorEclvE sERvrcEsr DPS{!01 Renew for 1 year containing 790 square faet of ofnce spacs at

I &ffie rate of $5.00 per square foot with Departnent of Administation, in

I the Clty of Charleston, Kanawha County.

I
!
t Page 4 of l0



I
I
t
I
t
I
I
I
t
I
I
t
I
I
I
I
I
I
I

JOINT COMMITTEE REAL F^STATE DIVISION REPORT
JAI\UARY 1, 2008 TEROUGH MARCE 30, 2008

STMIGHT R,ENEWALS GONTINUED

DEPARTMENT OF TRANSPORTATION

DOT{X]1 Renew for 1 year containing 1,521 square feet of office space at
6ame rate of $9.50 per square foot, with Departnent of Administratlon, in
the Clty of Charleston, Kanawha county.

GOVERNORS OFFICE

MAN-001 Renewalfor 1 y@r containing hanger space at lhe same
monthly rate of $115.00, tull seMce, in the Ctty of Charlsston, lcnawha
County, with the Departrnent of Adminisfaton Real Estate DMsion.

MILITARY AFFAIRS AI{D PUBUC SAFETY

MAP..002 Renewal for 1 year containing 3376 square feet of ofnco spaco
at $9.50 psf, tull seMca, in the City of Charleston, Kanawha County, with
the Departrnent of Adminishaton Real Estate DMsion.

MAP{10{ Renoural for 1 year containing 2,520 square feet of offic€ space
al $9.50 pef., tull seMce, in Building #6, in the City of Charleston,
Kanawha County with the Departnent of Adminishation Real Estate
Divislon.

DMSION OF NATURAL RESOURCES

NAT-119 Renewal for 1 year containlng 1,900 square feet of offce space
at $11.31psf, full servlce, in the City of Charlsslon, lGnawha County with
Young's Inc.

NAT{!81 Renewal for I year containir€ 40,299 square feet of office space
at $9.50 psl tull seMc€, in Building #3, in the City of Charleston, Kanawha
county, wtth the Departrnent of Adminisfaton Real Estate DMsion .

PUBUC EMPLOYEES INSURANCE

PEI{02 Renewal for 1 year containlng 4,000 square fost of storage spac€
at $1.20 psf full s€Mcs, in the City of Charlesbn, Kanawha County with
Corey Realty Company.

Page 5 of l0



fI . JOINT COMMITTEE REAL ESTATE DIVISON REPORT

I JANUARY t, 2008 THROUGH MARCH 3l),20lB
I

STRAIGHT RENEWALS CONTINUED
II puelrc DEFENDER sERvtcEs

I ef-s{lol Renewal for 1 year containing 3,960 square feet of office space
- at $9.50psf, tull service, in Building #3, in the Gity of Charleston, Kanawha

1 County, with the Departrnsnt of Admlnistraton Real Estate Divlslon

I
PUBLIC PORT AUTFIORJTY

II PPA{01 Renewal for 1 year containing 696 square feet of offic€ space at
$9.50 psf, tull seMce, in Bullding #5, in the City of Charleston, Kanawha

I County with the Departrnent ofAdminisfaton Real Estate Divislon.

r sotL coNsERvATtoN AGENCY

I- scc{110 Renewal for 1 year containing 190 square feet of office spac€ at

I $10.42 psf Includes utilifes, in the Gity of Phllippi, Greenbrier County with
I the Greenbrier Valley Economic Development Authority

I BOARD OF SOCIALWORK EXAM|NERS
I

- SOC-.001 Renewal for 1 year contalnlng 669 square feet of offce spac€ at
I $8.75 psf, ttl s€Mce, in building #1, ln the City of Charleston, lGnawhaI Countv with the DeDartment of Adminisfafon Real Estatre DMsion.

t ,*ourr**r*,
I TAX-(80 Renewal for 1 y€ar conElning 7,799 square feet of ofnce space
I at the same $9.50 psf rate, full soruice In buildlng #1, the City of

Charleston, Kanawha County, with the Departnent of Adminisffiion Real
I Estate Division.t
- TAX-050 Renewal for 1 year containing 2,671 square feet of ofice epace

I at the same $9.50 psf rate, full seMce in the City of Huntington, Cabell
- county, with the Departnent of Admlnistration Real EsHe Dlvision.

I
I TAX-028 Renewal for 3 years containing 406 square feet of offic€ space al

the same $7.83 psf rate, includes utlities, ln the Ci$ of Logan, Logan

I County, lvfth Mike Allie.
t

I
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JOINT COMMIITEE REAL ESTATE DIVISION REPORT
JAtruARY 1, 2008 THROUGU MARCS 30,2008

STRAIGFIT RENEWALS CONTINUED

WORKFORCE ItA'Ir Wwv{04 Renewal for 1 year containing 11,534 square feet of office Real

I Estate Division space atthe same rate of $13.00 psf, full seMce, in the
I Crty of Huntington, Cab€ll County, with the Departnent of Adminishation

Real Estale Division.

II
RENEWAURENIT INCREASESl-I wesr vrRGrNrA AccouNTANcY B.ARD

I
I ACC-{,04 Renewalfor 3 years containing 6,500 squar€ feet of Ofrce space

with a rental increase from $4.80 psf to $5.08 psf, with Riggs Corporation

1 in the Clty of Charleston, Kanawha County.
I

DIV|SION OF CORRECTIONStt coR{r7o Renew for 3 years containing 1,094 square feet of ofrca space

- with an increase from $1 1.69 to $12.61, with Jackie Sue Tomblin, In the

I CrtV of Logan, Logan County.

r GOR-046 Renewd for 3 year uslng a portion of the 'Ohio Coun$ Jail" at a

I rate of $15.00 per day per inmate, with Ohio County Commisslon, in the
Ctty of Vvheeling, Ohio County

t
t eoucATtoNAL BRoADcAsnNG AUTHoRrry

I EBA{22 Renewalfor 3 year6 containing 1.6 acres of land with a rental! increase fom $250.00 dollars per month to $312.50 p€r month, with Enviro

- con Ltd. in the City of Graysville, Gre€ne County.Ir DEpARTMElrur oF HEALTII AND HUMAN REsouRcES
|t
I HHR-144 Renewal for 1 year containing 3,837 square feet of Class Room

and Training space with a rental increase from $11.30 psf to $1 1.80 psf,

t with Work4wv-Reglon l, lnc. in tho city of Summersville, Nlcholas County
I
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ft . JOINT COMMTTTT,E REAL FSTATE DIVI$ON REPORT

I JANUARY r,2008 THROUGH MARCS 30,2008

a
RENEWAURENT INCREASES CONTINUED

II
_ DMSTON OF MOTOR VEHTCLESrI owaaa Renew for 3 years containing 4.72 square feet of office space

1 addlng janltorial to escalation clause at same rate of $1 1.59 p€r square
I foot, r 'lth J & S Partnership, in the city of Lewisburg, Greenbrler County.

I oGGUPATTONALTHERAPYBOARD
I

OTB{05 Renewalfor 3 ye€rs containing of500 square feel of office space

I wttn a rental lncreas€ froh $s.oo pst to $1.20 psf, full seMce, in the city ofr Morgantown, Monongalia County, with Terry and Michael Gocke.

I
I STATETREASIJIiERS OFFICE

I STO-{103 Renewd for 4 years consisting of 15,376 square feet for office
I space with an increase ftom $11.50 ps{ to $12.00 psf, full seMc€ in the

City of Charleston, lGnawha Gounty with S. A. A. C., LLC
II TAx DEPARTMENT

I TAX-002 Renewal for 3 years consisting of 14,400 square fe€t of storaget space wlth an increase from $1.75 psf to $1.79 psf includes water and
r sewer, in tho city of Chadeston, Kanawha County with R. H. Kyle

J Fumiture.

r VETERANARY MEDIGINE BoARDt
VET{103 Rener,ral for 3 years consisting of 800 square feet of office space

I with an increase ftom $8.19 psf to $8.44 psf, includes watar, sewer, trash! an snow removal In Cross Lanee, Ksnawha County with TMJS, LLC

I aoDrNG seuARE FoorAGE

I DIVISION OF JIJVENILE SERvlcEs
I

tUS-{103 Added 5 parking spaces to the efsting lease at $35.00 dollars

I p"r month per space, with L. A Developmsnt Company, in the City of
1 Charleston, Kanawha County

I
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JOINT COMMITTEE REAL F-STATE DTVISION REPORT
JANUARY 1,2008 THROUGE MARCS 30,2008

I ADDING SQUARE FOOTAGE CONTINUEDI
DMSION OF REHABILTATION SERVICESII ons{z Adding 673 square feet of ofiice space at $11.77 psfand

I Enovation cost In lump sum of $5,000 dollars paid by DMslon of
I Rehabilitalion Servlces, with Work4\4/V-Region l, Inc. in the City of

Beckley, Raleigh County West Virginia.

II MINERS HEALTH & SAFETY

I uxs-{129 Add6d 1,153 square feet of ofRce 6pace at $7.15 psl for a total

' ol7,125 squaro ftet at a combined rate of $6.34 psf, in the City of Danville,

, Boone County with Jackallne Roberls Barker.

t
VETERANS AFFAIRS

II VET-031 Added 300 square feet of storage for a total of 900 square f€et at
$4.40 psf, in the City of Clarksburg, Hanison County wlth Roes Bud Inc.

It wesr vlRGtNrA woRKFoRcE

I WUIV-002 Added €66 square fedt of office space for a total of 2,300
- square feet at $10.00 psf rate tull service, In th€ Cfty of Charleston,

1 Kanawha County v'iith WVSU R&D Corp.
I

STATE AUDITORS OFFICE
II sao-{lo8 Added 3,000 square feet of ofnce space for a total of 19,443

- sguare feet at $3.50 psf, in the City of Clarksburg, Hanison County wlth

I Grandeotto, Inc.

I
T ADDING SQUARE FOOTAGE WITH REhIEWAL

I DEPARTMENToFAGRIGULTURE
I
- AGR-030 Renew for 5 years Adding 491 square feet of office space at
I same rate of $12.45 psf, with Southem conservation Dlstrict in the cny of
- Beckley, Raleigh County West Mrginia.
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JOINT COMMITIEE REAL ESTATE DIVISION REPORT
JANUARY 1,2m8 TmOUGII MARCE 30, 2008

I ADDING SQUARE FOOTAGE WITH RENEWAL CONTINUEDl-
- PUBUC TRANSIT AUTHORTTY
II pta-001 Renewal for 1 year and adding 600 square fe€t for a total of
t 2,#6 square feet of office space at $9.50 psf, full s€Mce in building #5, in

I the City of Charleston, Kanawha County with the Departrnent of
Adminlstraflon Real Estate Division.

Ir DECREASEDSQUARE FOOTAGE

I *t". * 
=t*cENcY 

sERvrcEs

r OES{105 Decrease square footage by 2,000 square fe€t leaving a tobl of
| 21,000 Bquare feet of offce and storage space at $4.89 pef, in the city of

charleston, Kanawha county, with O. V. Smilh and Sons of Big Chimney.

II RENEWAUDECREASES SQUARE FOOTAGE

I "a**"r a*"E oF TEcHNoLocYa
- F&A{t30 Renow for 1 yoar with a decrease ln square fooEge from 46,587 to

I g9,585 at sma psr square toot rate of $ l 0.00, Gth Elepartner ofa Adminlstralion, in the cig of charleston, Kanawha county

T
' RTNEWAU oEcReAses seuanr Footace tNcnease lN

r RENT-
I

DMSION OF GORRECTIONS
II coR-012 Reduction In square footage from 740 to 578 with an increase ln

rent fom $7.99 per square foot to $8.30 per square foot wtth a 3 year

I renewal, with Mrglnian Land Company, in the City of Lewisburg,t Greenbrier County.

!
I
I
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WV DEPARTTIENT OF HEALTH Al,lD
BUREAU FOR MEDICAL SERVICES
XEDICAIO CASH REPORT
sFY2008

HUSAN RESOURCES

I Monlhs Actuals ,1 Monlhs Rornaining

REVENUE SOURCES
Seg. Bal. (5084/1020 pnor mth)

f,ATCHING FUI{DS
General Reven
Rural Hospitals Under 150 Aeds (0403/940)
Tertary Funding (0403/97)
Lotlery WaN€r (Less 550,000) (fl05/539)
Lolte.y Transfer (5405/871 )
Trusl Fund Appropriation (51 85/1 89)
Provider Tax (5090/1 89)
Cedifted Malch
Reimbursebl€g - Arnounl Roimburs€d
Oth6r R6v€nu6 (MWN, Esdeated Wbnants, 6lc ) 5084/4010 A 4015
CMS - 6,1 Adjustnrants

TOTAL TATCHING FUNDS

FEDERAL FUNDS

TOTAL REVENUE SOURCES

TOTAL EXPENDITURES:
Provid€r Payments

TOTAL

ACTUALS
2t1lo8
tnru

2t29n8
12,332,2 t6

32,808,807
216,333
40{,667

0
0

3,675,265
15,107,453
1,755,543

97,504
17,U9

$66,415,137

145 739 996

12,155,1 1,523,

1.528.144.858 257.64

Note: FMAP (07'- 72.82% applicsble July - Sept. 2007) ( 08 - 74.25% applcable Oct- 2007 - June 2008)
(1) This arnounl will revert to State Only if not reimbursed

ACTUALS
Year-To-Date

Thru
2n9na
$26,493,079

230,974,003
1,730,668
3,237,3U

20,272,574
8,500,000

12,732,26
111,358,149
13,673,245
2,030,998

167,548

14,2o2,2591
$426,967,629

905.589

PROJECTED

!1nql8
Thru

06,/3{y08

162,73r,6€,4
865,332

1,618.666
3,0m,0o0
1,8O0,0,0O

17,82,1,308
43,941,923
8,882,315
1,766,'t 53
(167,54E)
4,202,255

$2,16,,{65,093

$629,105,734

TOTAL

sFY2008

ir6',lrX

3S3,705,687
2,536,000
4,856,0(X)

23,272,578
10,
30,556,59,4

155,300,072
22,555,560
3,797,151

0
$73,132,721

31,726.0t1,323

992
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WV DEPARIMENT OF HEALTH ANO HU'IAN RESOURCES

AUREAI' FOR MEDICAL SERVICES

EXPENOITUR€S BY PROVIOER TYPE

iIIONTH OF FEBRUARY2OO8

Inpalient Hosp al Sedrces
Inpalienl HospMl Sefrices - OSH AdlusLnenl PaymenG

l,I€nlalHealrh Facililes - DsH Adrustnenl PaymenG

lnlemedrare car€ Faclities ' Pub 
'c 

Piov ders

lnlemedrale Care Faciliti€s ' Pr vale Poviders

ou9alEnt Hosp'ial sed ces

Druq Re&te Offsel- NalonalAEeemenl
Drug Rebate ofiset - Siate sidebar Agreement

Olhs Pracl lione6 Sed ces

Lab & RadFlos'€l sedrceg

Hyslerecromietster zal&Ds

RuBlHeallh Clrn c seto'es
luedicare Neallh Insu6n€ Paym€nls - PadA Prem ums

MencareHealh Insu€ne Payments- PanB Prcdums

Co nsurance And Oeduclibles
Med€ d Healrh InsuEn@ Paymenls Managed care orcanrzalons
lvledrcard Heallh InsuEne Payrenls Group Heath Plan Pavments

Home 3 Communily-Based Setoes (MtuOD)
Home & Communiiy-Based Sery@s (Aqed/Di$bled)
communrry supponed Lving seryces
Prcgrams Of All-lnclFlve Care Eld€rt

Targere! case Manaqement s€fr ices
Primary Care Case Manaqemenl Sery @s

Emergenry SeNies Undocumented Alrens
FedeElly oualfed Hea lh center

NET EXPENDITI'RES:

(1 229 33e)

(s15,569)

9,125 25?

\22 4?3,239) (7 74s111)
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WV DEPARTMENT OF HEALTH AND HUi/IAN RESOURCES

BUREAU FOR MEDICAL SERVICES

EXP€NOITURES BY PROVIDER TYPE

IOIAL MEDICAIO EXPENDITURES 2 5s.ro254rl $2360,60507'll 1ss67365e1 t2o9035l34lJ !1.525 76s,374 | $342.33e,

687 | ?797 151 | 292039

(1)ThF amountw'llreved lo stsle ont il nol ra mbureed
_'CMS 

'scureilt 
rev ewins pon

porron ol ine* cosrs lo rcmain slale-only lany of lhem are d'sallowed

I'ONTH OF FEBRUARYzOO3 ESTIMATED PROJECTEO

colleclons:Thrd Paiy Liab Iq, ([nesaoncM$4)
collecrons Prob.re (hesBon CMS44)
collecionB ldsn[ned ftrough Fdud &Abuse Efron (lnesconcMs-64)
Colleciions: Olher (lin€ 90on Crr+*)

Plusr Medi€id Pad D Expend lu@s
Plus srar€onvM€d@'d Expenddurcs

(339.323)

(2,133,900) 2,133900
155 274



. BUREAU FOR MEOICAL SERVICES

I SFY 2OOg iledicaid Approved Ctaims Report
t As of ilarch 31.20oB

I

t
I

I
t
I
t
I
I
I
I
I
I
I
t

Th s repoi( s data s p repared based a n claims received and a pproved lor paymenl (Modified Accura basis ot Accou nting) Therefore the
dala presented nth|srepodwi notmatch theCNl5-64 Quarlerly Reportswhch areprepared on a caslr basis

t
I
I

sFY 2007
YTD Totals

CrMS 64 Caleaorv Of Seturce JUL-AUG 2OO7 ocT-DEC 2007 JAN.MAR 2OOI

Inpalent Hospital Services 229.365.525 45'144.975 72.413.76i 21232 325 142 031 063
Inoalent HosoitalSeMces - DSH 54.220.771 15 J22.643 11.55J 805 1J.341.926 42.214134

2A Menra Hea th Fac tes 40.624.759 10 305 982 r r .l5l 892 4 754.951 26.422.427
2B Menla Fleath Fac les DSH 18 800 405 4 690 367 4 681 169 4 647 212 140T8 748

NUls nq Facilitv Serv ces 405 794 188 r04 487.658 149 227 704 73 580 938 247 296 296
4B Intermediale Care Facilities Prvate 54,697,741 13,836,583 15,893 395 9 605,815 39,335,793

122 327 646 2f TO5 071 2A TO7 974 14842.275 71.255.120
Ouloalienl Hosoila Setorces 100 870 576 27 432,247 26 338 472 9 AA7 237 62 857 516

317 302910 78.673.627 85,797.662 2A 757 272 193 228 56'!
Parl D Premium - State Onlv 24.577.764 7.493.165 7.456.411 4.819.07€ 19,768,652
Dflro Rebale Offset - National {93.4113t6 123 263 364 (30 E74.025 (14.57 L209 (68 804.598

fA2 oruq Rebare Offset - srare {31.239_277 (7 013277 f8 798 756 I7 725.761 123 537.794
{124650 595 (30 276 641 t39 672 741 (22 396 970 (92 346 392

NET DRUG COST 221230043 55 a90 151 53 581 292 11179374 120 650 421
I J7 945 980 9.501 946 9.8r7 556 3 116 425 22 435 927
9 olher Practrtioners Seru ces 20 762 927 8 200 565 8.056.184 2 145 053 18.401.802
t0 35142 939 6 559195 5 907 951 l118117 15 785 263

Lab & Radroloa cal Sen ces 16 150 843 1 992 241 1904212 874 694 4 TTl 147
12 rlome Health SeMces 28 558 463 7 ,061 254 6 868 025 3 278 942 17 204 265
13 H yslerec lomres/Sterilizal ons 560. r 15 110 261 121 174 a9 372 320 All

Preqnancv Terrn nalion 220.174 58 820 5l.072 J9 867 149 759
t5 EPSDT Setu ces 2 454914 671454 668 840 218 046 1.554 v2

RLrralFeallh C nrc Seru ces 6 696 486 1 405 288 1 987 860 652 302 4 045 450
l.ledrcare - Paar A Prem |]ms 15 465 910 4,$2 454 4 248 444 1 425 067 10 006 765

178 l,ledrcare - Pad B Prem ums 61 496 992 17,631527 17,892,O15 6,057 711 41 541 253
18A Manaqed Care Orqan zalions 257.900.656 6J.670 736 67.660 986 25.84t 829 157.173 551
18C Grouo Health Pan Pavments 329.724 102TT0 77.]93 54.916 215 079
19 Home & Comrnuni(y-Based Serv ces

(rr.IR/DD)
201,156,249 55,069 847 55,451.290 36.741410 147 262 547

2Q l-lome & Communrty-Based Seruces 50 505 657 16,156123 16,326,402 10.006.799 42 449 324

23 Pe6ona Care Serv ces J5 989 302 9,553,774 9 39J.243 6.186.085 25.131 102
24 Targeled case Manaqerneni 7 850 996 1 726 965 1 714 653 715 530 4 157 148
25 Pr mary Care Case i,,lanaaement 800 139 185 565 174252 60 117 419 934
26 9 99r t9r 2.448 38J 3.679.309 1 038 531 7 166 223
28 Federa v Oua fed Hea lh Center 15.469 566 4424.748 4 910.081 1.688.127 r0.623.r 58
29 111 853 165 2ATTA 194 256J1.974 9.470.810 63.882.978

211644 0 0 0 0

TOTALS 2 175 445 938 544,298 153 578 304 384 274 292 049 r 400 894 586

ApprovedC aimsReporl(2008,03-31 )
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St tG of W€st VirEini.
Ph.m.c.uti6lco* anaqemehtcolncil
Goye.no. r Fhard...utiel Advoet. Ofti.e Top 1(' D.us anufacturc.. by Aeencv Purchasgs

Acdcy EanotactuM

I

I

As.dcy n.aulacl@r

$ 21,459,36

$ 36,565.32

$ 34,502,42
$ 73,415,50

$ 123,55213
I 39,949,r4o.r4

1 2L4,143.22

t 12,064,675.43

I 6,424,2t3.OO

a 35,320.77

$ 6,937,524 00
$ 22,32r,70
I 1r,160,635.2'

t 36,062.15

$ 2,634,642.00

$ 19,493 32

I 20,323,960.53

)2

l3

)7

j10

BMS
BMS
aMs

GSK

JIJ

Lily

Tot l All il.nuhd!6

iranur.ctqrcE (.lphab.ti@l) I Manuractur€r3 (br ourch...amount )

BMS

l&J

i 149,232,41
I f6,565 32
$ 42,055 19
$ 714,000 20

$ 14,044,416 33

$ 34,062 16

$ 20,123,960 63

G.ifols Aolograls $
Bayer I
Jan$en I
BMS 

'uol Labs i
IVAX
Avents

$ 18,044,416.33

$ 12,064,676 A3

149,232 A1

wYerh $ 1,032,130,24
Roche I J19,764,34

Gilead soences I
Forest $

42,055,19

36,555,32

rottl All E.nuLct!rcB a 243.Oar.l'A5,9O fot l All E.rutzcauQB
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STATE CAprroL CoMPLEX, BUILDING 1, RooM M-146
TELEPHoNE: 304-558-0079

Januarv 17. 2008

SKP;dkw

Attachment

cc: Jim Pitrolo
Carte Goodwin

FAX:304-558-8158

EGIStA

MANAGER

Aaron Allred
Legislative Auditor
Office ot the Legislative Auditor
Building 1, Room E-132
1900 Kanawha Boulevard, East
Charleston, West Virginia 25305

Dear Mr. Allred:

Per Senator Chafin's request at the January 8, 2008 Joint Committee on
Government and Finance, attached is a listing of state government agencies
which purchase drugs and the amount for state liscal year 2007.

Should you have any questions, please call me at 558-0079.

Sincerely,

\".-r<"r\.,'.10.o,
Shana Kay Phares
Designated Chair, VW Pharmaceutical Cost

Management Council
Acting Pharmaceutical Advocale, Governor's

Pharmaceutical Advocale OfficeI
t
I
I
I

GnnlEsrotl, wesr VIRGINIA 25305



I'I-I-I
State of West Vi.ginia
Officc of Governor toe ]i{anchin, ttl
covernor's Pharmaceu cal Advocate Officc

I I I
- -

I 'ffir
Thursddy, tanuary 17, 2008

cal Expenditures partment for State Year'O7

Expenditures

Actu.l SFYOT

Departrnen t of Adm nistratron
$262,978,134 00 Access WV

Public Employees Insurance Agency

$90,602 29 Division of Rehabilrtation Services

91S0,117,598 26 Bureau lor Behavioral Health and Health Facititres
Eureau for Medical Services

Bureau for Public Health

$580,005.00
$253,944,t67.OO

$4,453,362.00

$90,602.29

$2,905,257.31
$180,711,842.00

$6,730,498.95

$1,409,549.10
$314,757.77
$8s5,335.12

950,299.04

Depariment of Hea th & Hufian Reso!rces

Departnrent of 1.1 trtiry Affarrs & p
9r,65.t,9t5 0.1 Division of Corrections

Division of Juvenile Servtces
Regional Jail and Correctional Facility Authonty

West Virginia State Police
i r:... rr . rro frrr n irb r.rt

Insurance Commrssion

269.58

Departm€nt of Admjn stralron
s190,347,59A 26

41 7 3o/a

D€partnrenl ol I\4rlrtary Affarrs & pubt c Safety
s2,689,935.03

0.590/.

Departmenl of Hea th & Hrman Reso!rces
6262,978,134 0t-)

s1 660/a

Department of Education and the Arts
$90,602.29

O.O2o/o

Totel Identifled Pharmaceutic.ts E

omce of the Governor confidenflal Expenditures illustrated are as r€port€d by the respective state governm€nt agencies In January 2oo8



BOARD OFTREASLRY
INIVtrSTMENTS

OPERATING REPORT

FEBRUARY 2OO8

Boord ol
Treosury

Invetlmenls
I 900 Konowho
Boulevord Eosl

Suite E-l22
Chorle5ion WV

25305
{30{J 34G r578

wwwwvbli,com

Eoord of
Dkeclors

lohn D Perdue,
Stole Tteon rer,

Choirmon

Joe Monchin lll,
Govelnor

lll, Stote Auddor

Morlin Glosser,
Esq Allorney
Appointed by
the Governor

Jock Rossi, CPA
Appointed by
lhe Govemor

Execulive Slofi
Execulive
Direclor

Glendo Probst,
CPA, CTP

Chief Finonciol

Koro K, Brewer,
CPA, MBA

Total Net Income & Gains

This Month
s14,4s4,000

Fiscal Year
$r27,277,000

Effective Rates of Return
Time W, tghtei, Annuali=ed, N et of Al I Fees

Fiscal Fiscal
Fcb, year year
200t 2008 2007

WV Nlon€y l!|rrket 3.4y" 4.9"A S.1Vo
\IIV Gov't i\lonev

Nlarkct

Beginning ol Fiscal Year
s2,921,172,000

WEST VIRGIN IA

Total Net Assets Under
Management

$3,590,7L4,000

Last Month
$3,549,1r 9,000

=ia':iEEElF9j
22.870 Cronth This fiscal

Year

:?;"4.;i!3iig:
Outpacing Last Yeai

Fiscal Year Refurn
ComparisonsWV Short'term

Bond

53'r"

Fiscal Ycar
2007

5.t.

3.20 1.9yo

FiscalYear
2008

8.0%



WBsr VrncrNrl BoARD oF TREAsr.,Ry INvESTMENTs
Tut EcoNourc Srarr

Fnnnumv2008

Economic Growth Continues Slowdown
Decline in Home Construction, Consumer Speniling HoId Doun Crouth

. The U S. unemploymenl ra!€ declined to 4.8% in February frorn 4 9% the previous moDth However, U.S.
job growth unexpectedly fell in February for the second consecutrve month ialtillg 63,000, the most in five
ycars- GDP grew at an arurual rare of
0.6% in the fourth quarter, down from
4.9Y. in the previous quancr. GroMh
was half thar expeded as home
construction fell the most in 26 yeals and
consumer sperding only grew 1.9%
during the quarter. Fi$t quarter grow
ts expected to be arout 0.5% U
consumer prices rose 0.4% from
December with a jump in food and
energy costs over the past twelve
monttls, consurner prices rosc 4.3% Thc
core CPI, which excludes food and
cncrgy, rose 0.3% in January and 2.5% in
the l2-month penod endns Januarv.
The Producer Pnce Index roJe 1.0% in
January, more tha[ fwice as much as
expected due to higher fuel and food
costs. Encrgy costs rosc 1.5% in January
aflcr falling 1.9% h Deccmbcr_ OvcI thc
pa\l twelte montbs, ploducer Drices rose
7.4'o,-the most sinct Octobcr 

'198 L Corc pnccs. wbich cxcludc food and encrgy costs. rose 0,4% in Ja ary
and 2.390 for thc ycar cndin8 Jrnuary. Houiing staft rcmaincd ncar then towesiievcl sincc l99l and buitditrg
permrls, an Ind,calion offurure coDsnuction, fell J.0od iD January.

Center lor Pnblic Finance Established

Ongoilg requesls for education on cash management and
investrnent topics have Biven ris€ to the establishment of the
Cent€r for Public FiDance sponsored by the Board of Treasury
lnvestments and the State Treasurer's Omce.

The kickoff will be a one-day frce session ofTered April 25,
2008, at the Embassy Suitcs in Charlcston ftom 8:30 a.m. 2:30
p.m. The schedule of events includes courses oo: Cash
Managemenr Fundamenhls, Fixed Income Investing (called
Behavioral Finarce), Intemal ConFol, and Finnncial Reporting.
The prcgam will provide public funds nranagers wrth finance
and invcstmcnt k[o\rlcdgc that goes bcyond writing checks and
making deposils.

Continuing education credits will bc available- RegisFarion is
available at EllJybllg{g

ace since 1990 as rising subprime defaults led to credit
r the Fed has lowered the fed tunds rat€ 225 bps to
thc rMrkct is cxpecting another rale cut betwoen 50 and
on the short end of the curve in February The curve

24 bps ro 
-r 

82% as the 2-year rreasury "d '?-t*'J'jilffi;. Tfi :ff:til'"r-J# +f*fr
yield fell 29 bps to 2.4700, while the t0 to l.5l%. The 3o-year T."*ur,/ yi"ld -""'E
bps ro 4.40%, widening rhe yield spread to|jg bps.

- Ninety-day T-Bills retumed .t5% in Febnrary, underperforming the L007o rerum of t-3 r.ear covemnenr
Bonds. For the last 12 month 90-Day T-bills'eamed 4.85%, wiile t-3 yea. covemment Bonds retumed
9.t80/^



West Virginia Board
Financial Highlights

of Treasury Investments
as of February 29, 2008

VW Itonov lra.tat

:€F39IEE!.i9:

ictgblp90cE'T+'||dei115hts

lilv Gov'l Mon.v Martet

+citgeps&yTstr|fui

WV Short Tern Bond

=9t3=a:!iir9:

i.chgdplnYgcdc.oll6p3

Summary of Value and Earnings,r" ?,,-^,,,r

Feb. N€l

(Loss)

$ 7,288
681

2,727
269

2,445
373
231-$-fi7e-

FiscalYTD
Net

(Lossl

$ 74,825
7,338

16,677
2,145

21,411
2,224

s 127,277

WV Gov't Money Market
WV Short Tem Bond

$2 497,950
254,636
398,017

76,156
175,744
119,106

Percent of Toral Net Asset varue

Securities by Type for Operating Pools ,p,"."to.?tt t\\.t |,tu)

WV Monev Market WV Short Terfl Bond



WEsr VIRGINIA BoARD oF TREAsuRy INVESTMENTS

SCHEDULE oF NET AssETs, OPERATIoNS & CHANGES IN NET AssETs _
UNAUDITED

FEBRUAnY29,200t

Gow.nem tta sbrr
Md!.} T@f,old WVt.h

M..ldP@l P@l tml

P.rdciFnl
DiErsd

OoEr Pob Ac.o..rt

Colldfll nr sunlrcs l@nsl

P.y.bl. ltr Fuitics l@ei

Seuiiid lcrdine iMe
Nd mdi6 (uonjzuon)
Pnvido foru@ll*'lbte tour

Sccuihc! lodnS hmwEh6tcs

i. bn vr|E of invesrrMts
Nc! s.n (lo$) fiw invcmcnh
Ncl i.du* (.ra|!e) i. ..r

u{rirlrioi ro p..iLbrn

Pur.neq Eimsrbdr of uits

R.&6pii@s atrzt wnhdrlrls

N.tl@ (.tc@-) tr Br
.rr.rr ftn F.d.ttrr &dvtY

ltEe (d!ft.*) i! 
'.r 

lMs
Nd.ss.r b.ghnirg of paiod
Nd.nt*dd.tFdtd

s ?. 2,452 f 260,107

473,0t9 25 354
1,9,t{ l2l

2,994,45t 28b.l8l

|]4,163
t2,29n

134,t63

_____J-Ct_

! 1,320

ll5
(r'rJ)

-----.iF-

$ ll3,73l

t79
294,464

I
IJ 6r-3ti

L156

t3,442 5,192

,4eo,ipr 11.646 119.555
t 2.4e7.at0 s )5,r "r" -i ro-ini- -i---=; ji; I 294.36{

25,35.1

$ 331

t20
212

12.t05

$ 2.521

-----i3o,

1,0,{2

1,136

1255

J 269

269

t4l

I t77 S 249

552 {t9)

929 210

I
1291,200

ll

7,238 631

2,420

t,527

3,620

2Jll
2,lll

1,253 lll

t74

269715,305

(D2,100) 19.616 269 {776) _____!g)!
155,052 269 2.t€ (4,at0lor2,l00)

r;.f##F --i+"si . '--rii# 
-T-iii!i r-## --+#


