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october 13.2010

2:00 - 3:00 p.m.

Senate
Tonbliq Chair
Chafin
Helmick
Kessler (absent)

Plymale
Deem
Hall

Presidenr Tombli!, Cochair, presided.

Jolnt Committe€ or GoverBment 8nd F||rarce

Eouse
Thompaon, Chair
Boeep
Capulo
Miley
Whi!e
Armstead
Border

l. Approval of Mlnutes

Upon notion by Speaker Thompson, properly adopte4 the minutes ofthe Ssptember 15'

2010, meeting were approved.

2. CoEmltt4eReports/Request!:

None

3. Lotterv. Geneml Revetrue Reports atrd UnemDloymert ComDensadon Trnst Fund

Dstibuted to membels of the CoEminee were the following: Ilttery Coomissiotr reports

for the month ended August 3 I , 201 O; Gsneral Revenue Fud rcpolt for the month ended Septsmb€r

30, 2O1O; and the Unemplolm€nt Compensation Trust Fund rEport 8s of August 3l' 2010.

Disrributed with each ofthe reports were an analysis and a summary ofthe rEporrs.

4. ConsolldatedPubUcRetlremetrtBosrd

Erica Mani, Executive Dircctor, WV Consolidated Public Rairement Board discussed State

Trooper disabiljty re-examimtioDs !o determite whether they continue !o be disabled snd ifthey 8re

no longer disabled their disability retirsment would be aut of. Ms. Mani aaid she would gel back

to the Committee regading expenses incurred for the disabled enployees in gathering their nedical

rccords and who is rcspoDsible for paying for tlte expense. The Committe€ requested infomation
on how maly people are drawil]g two rctircmsnLs from the Coosolidated Public Retiremeot Bosd
and a list ofthe ages ofthe 60 people tlat are being re-examined-

5. workforce wV - Utremployment Compensador Trust Flrd

A repoft ofthe workforce Wv - Unsmployment CompsDsation Trust Frmd was distribuled

Ru$seu Fry, Acting Executive Director said Trust Fund wiu rm out of fimds in Mqch 2010 under

the curent FojectioDs 
r



It
ItE 6. PEIA. BRIM Atrd CHIP REDOTtS

ll me following BRIM rcports were dishibuted: An rmaudited balece sh€€t aod unauditedE income statement for the pEriod eDding August 31, 2010.

I The following reports from CHIP were distibuted: A rEport of effollmeff for Septemb€r

- 2010 and finaocial statsments for period ending August 31,2010. Swreary Ferguson said the

ll enrolmsnt is a!24500 which is 170 more tha.[ last ye3r.

U 
The following montbly PEIA rcports werc distributed: Motrtb.ly Managem€nt Report md

6 Prescription DrugReport forAugust20l0. Seqetary Fergr.son said prescription claims are up about

ll 12% this year and is il1 line with the nationa.l trelds.

| 7. Real Estote Reporl Depsrtmept of AdElolstradotr
I

A real e$are repod for S@tember 1,2010 tbrcugh September 30,20l0, war distibuted. The

I Committee rcquested !o have the aDnual rent for the renewals included in the repot.
I

8. Dep&rtments ofEealth and Euman Resourc€s (DEHR) Motrthly Reportsr! a Medicaid rsport dat€d October 2010 was distributed.

| 9. hvestuetrt Maragement Bosrd

- An lovesunent Management Board repoft dated August 31,2010, was disnibuted-tI 10. workerg' Competrsador

I a worksN' conpensation report dated oclober 7, 2010, was distributed-

q 11. Board ofTre€surv hvesmerE Report Dlstrlbudoll-
A Board of Trcasuy hvestmenLs Report dated August 31, 2010 was dishibuted

I
I The meeting was adjouled.
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I WEST VIRGII{IA LEGISLATIJRE

Ofice of the Legislalive Audiur
I
a Budgd Dtvblon

Batub.g I, Room 3l+Wd mng
1 1900 Kancwhs Blvd Eost
I Chodatoa Wl/ 251054590 , 3U-3474870

It
II
I Nove,mber 5, 2010
I

I frecutive $nnnrnry oflotteryr Unemplolment cenerrl Rwerue and State Road Funrtr ReporE ao Joint Com.Itrlttse

I I,ott .y Commhsion ag of Septenborgl,2010 :
- Gross profit for the montbs ofJuly - S€pt€mb€r 2010 ( FY 20l l end offiIst qu4ter) \ras $ 153

I
- Getreral Revetrue Fund as of Oetobor3l, 2010;

I Revenue collections for the months ofJuly - Oslob€r 2010 w€re above the estimate.

I
State Road Furrl as of (bber 31, 2010:

I Fund collections were above the y€mly estimate as ofOqtDb€r 31, 2010.
I

Unenplolmont Conpen.sadon Trust as ofs€ptemb€r g),2010:

I Regular benefib paid for the firsa qud€r of fiscal year 201 I wqe $ 40 EillioB less rhrn iu July
|l - September of fiscal yea 2010. Trust filnd ending balance on SepEEber 30, 2010 was

$93,832,461.16.II
aI

Ia
It toint Commiaee on Govenment and Finance
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Oficz of the Legtslottve Audtlor

Budgel Dfuton
BdIAng I, Room3I4W6t WW
1900 Kgnawhs BIvIL Eost
Chalatoa m/ 253054590 , 304-3471870

MEMORANDUM

Honorable Senate Presldent TonbIIn
Honorabte House of Del-egates Speaker Thoupson
Honorable Meeberg of the Joint comlttee on Government and
Fi-nance

1C'/Fron: E.llen Clark. cPA (-
Director Budget Dlvislon
Leglslatlve Auditor's Offica

Date: Noveeber 1, 2010

Re: Revlew of tlest vlrglnia Lottery Flnanclal Informatlon
As of Septenber 30, 2010 (FY 2011)

llle performed an analysls of the Statement of Revenues' Expensea
and Retained Earnlngs for the nonths of Jufy -September of the
20L0-20LL fiscal year fron nonthly unaudlted flnanciaf reports
furnlshed to our office by the West virginia Lottery Col@lsslon.
The results are as follows:

I'ott6::t' R6v6queo:

Gross .Lottery revenues are recelpts fron on-l-ine ga{tes t instant
ganes, table ga&es and video lottely. These groas recelpts
totaled I 354,347,000.00 for July - september of flscaf year
201I. Tab.l-e ga&es accounted for S14.7 million of thla total.
Higtoric Resort Hotel video lottery and Lable games accounted fo!
SL.4 mLLllon of total grogs receipts. These gross recelpts were
S36L,084,000.00 for JuIy - september of the preceding flscal
year.2009-201-0. Groas lottery revenue is down by 1.87& frorn the
preceding fiscal year. This nulber does not Include conllisglon

tottery
Joint Committee on Govemment and Firunce

Page -L-
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tottery contlnued

and p!1ze deductlons. Gloss profit (Gro99 revenues nanus
comlaslons and prlze costs) for .tu1y - Septellber 2010 was
9153'053'000.00t for Jul"y - septelber of last flscal year It was

9 1 5 6 
' 

2 1 1 , O O O . O 0 . Expressed as a percentage, gross proflt ls 2.O22
.Lower for flsca] year 2011 than for flscal year 2010.

Op€tatlag lao@€ 3

operating lncone was $ 148,309,000.00 for .ru.Iy - septelober 2010.
For t.he preceding July - Septenber it was $ 151,358,000.00. This
was a decroaae of 2.022. After addltlons and subtractlons of
non-operatlng lncone and expenses. dlstributions to the atate
were $L46,443,000.00 for JuIy - Septenber 2010 (EY 2011).

qr€raetag Erq|tsfera to tbe state of lteot Vtrgtsia 3

A total of $ 146,443,000.00 has been accrued to the state of West
Vlrglnta for fiscal year 2010-201I. Thls ls on an accruaL basj.s
and may not correspond to the actual cash transfers nade durlng
the same tlne pe.rlod. ( Anounts owed to the dlfferent accounts
according to the tottery Act axe calculated nonthly and accrued
to the statei actual cash transfers are often made based upon
actual cash f.Low needs of the day-to-day operation of the
lottery. )

A schedule of cash transfers follows:

Bureau of Senior Services $ 36,110,000.00

cormunlty and lechnlcal
coLlego

$1,s00,000.00

Department of Educatlon s 17, L54,000.00

Llbrary corm-lssIon s 6,077,000.00

H1gher Educatlon-Central
office

$ 6,296,000.00

Tourism s 4,121.000.00

Department of NaLural
Resources

I 1.880,000.00

Lottery

Page -2-
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Historic Resort Hote.L Dlstributiong:
sLate General Revenue Fund 334,000.00
staLe Debt Reductlon Fund 99,000.00
Tourisn Promotion Fund 16,000.00

Total Historic Hotel 449,000.00

Divlsion of cul-ture and
Hlstory

$ 3, 173, 000.00

Depalteent of Educatlon and
Arts

I 616,000.00

State Buildino CosEolsslon s 3,000,000.00

School Bullding Authority $ 5.400,000.00

!'T'BTOSA! BI'DGEAAI TRENSTEBS $ 8s,327,000.00

E8'o€66 lot Fuad

General Purpose Fund I 6s,000,000.00

EcononLc DeveLopEent Fund I 5,700, ooo. oo

Excess tottery Surplus $ 0.00

Educatlon InprovenenL f\rnd s 3,000,000-00

$Mnfrastructure Courcll Fund $ 9.774,000.00

Higher Educatlon Tnprovenent
Fund

9 29, OOo, 000.0 0

State Park Inprovenent Func $ 1,222, O0O.OO

Refurdab.Le credlt s s63,000.00

School Building Authority 5,700,000.00

TOTAI EXCESS LOTTERY EUND 9119, 959,000.00

tott ery
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Veterans Instant licket Eund

Tab.le Ga.ues State Debt Reduction Furd

* CASH BASIS

Total Accrued last EY 2010:
Total Cash Distrlbutlons W 2AlLl
Applied to FY 2 010:
lotal- Applied to FY 2011
Total Accrued for FY 2010
Accrued for FY 201-l- as of September

244,000.00

5,740,000.00

241,039,000.00
229,'7 45,O00.00
229,145, OOO .OO

000.00
11,29A,OOO.OO

146,443,000.00

RACETRACK VIDEO LOTTERY
TRANSFERS3

Tourlsn Prouotlon Fund 1.3758 $2,415, 000.00

Developnent Office Prouo Fund 96s8, 000 . 00

Research Chall-enqe Eund .58 9878,000.00

Capltof Renovatlon and
I&provement Ftrd . 58758

91,208,000.00

Parklng Garage Fund .06258 s110,0oo. oo

Parking carage Fund 18 9s00,000.00

Culturaf Fac-Llltles and cap.
Resources Furd .58

s 600, ooo, oo

Capitol Dorne & Cap.
Lmprovernents F\rnd .58

$657,000.00

9Jorkers Compensatlon Debt
Reduct.Ion F\nd 7E

$1L,o0o,ooo.oo

SUBTOEAI. I/XI'EO IOr!ERC
TRENSFERS':

91a,025,0OO. 00

IOEBI] TRIIITSI'ERS *9229,745,000.00

Lottery

Page -4-
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lohn C. ldnrgrave
Dlectsr

MEMORANDUM

JofuCodffis @ GoY@tllut
:rY

TU

TROI&

R&

J& e l@grsee,

Mdrrrltly Rlpdt ('tr

XIdh F'Erhg S{'p6b€d 30, mlo

DAIE. Odobfr2t),Ztt0 :

THrFpqtoftho l5tlrry qp€dd@ 18 F6vtd.d pEsrd to fre $eb LoEEry Aot,

Fhtllhl s8tqlqb of the L{d.ry tu lte Edh adtng {.Fifu|htf 30, 2010 6e der'hEd- Lol6t lErEor4
wtbh ft-r.d"s @-!!e, hlard, eldco loet sahq tabte g@sd, ed lddGto rlsqt, etEs $l la8&,4€a fu fbF
nr'nflr dfs€Ft@b.a.

tu&e of lotby reyluo Eialhg $45370,128 @d€ tu tln Ed d 8€F{€@!€( to ee dEdgped drb
ag€odo pq s+d- gfl 213, Veems hrtrd ljcllEt f!4 Rd V[{eo Lctuy A{t ($4-22A.10} dd fte
Rllet8rk Tabb G@ A(929-ZC2A 'Ibe @d t 8&!d rD €alh sgeoly lr dswtr h Nob l0 @ pqg€s

18 dd 19 o!'fto rff'.fi.d ffi| dturdE

fte Embsr dtndH@rf ed lffid r@[E(s advo as of S€phbff 30, 2ol0 sas fjm tnd tJE9 rEspscdeely.

A ndhg of tfro ld€s ed aocnm of pb wtooqt brs beto psvlted to dtg cld of the s€o4 the d$t d
fuE(EedLglsldve Sqetc.

ffry nobc dtlo Cem*tre nar questloe oqce'rhg tio Lmy, plooso coll re. AIso tf ary Esdb8 dtb
Lgid@E vld to rfuft the [@y officE€, I wld to pl€€lsd b &os |lsd or &oflftiea od tfs@rs 6!
LoflEry vni fl'fc 

'

Jcldtr
Altlh€of

P$ Eoq@blE J@ Mmat'h m
.Ioh M[c Tr€aet(
(flr e Catosln, Aldff!(
ltiEdbEs offu lt€sl VfrgHq Lott€rt C."nn'lsst@

wYarY.lYvlotbew.co[l

lot""y Cot loioo Sepenber 2010 Filancial Shtements Auacbmetrt (Nov€mber 2010 Intedms)
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WT"ST VIRGINIA I.()TIRY
NOT6 TIO EINAIICXAL STATEIdE!{TII

-thslitted-

NOIE 1. LEGISILATIV' B{ACTMENT

Ihe Wod VtgHE I@y (Lothrt) wBs sebtisbrd by tro Sd Lery Alt (At1 &"q.d Apnfl fr, l9S5,
wdoh crced o gglal ftld b lbe S@ Tllaery 'ledgrGd !s tb "Sbte Loftry Fu!d" 1!o prpoco dtho
Aqt was b es0abtish ed hpl€@€d I deop€Eed louery uader tU E+errldm of I ffi lotey cffimi.rl.t
(C.rrrrr'ld6) @d 8 dirEdu. fts Cdsi@, cddhg of sfwEn n€!!ks {qd the Dtu@ E! qFobd
by eo Govenr. IrldEr ihe Act, thg ao'nn{ielnn hrs a€(bh pos€rr @d.$e ddy to dblfoh rIlEs fu
condncd @fiss, to sel€{A te ttps ed t|lfil*r of g@fog sjde@s o gm8yEd to ffi b qEhlb sld
ogaeoeob, aod to do dl aots rco€ssy d fodd€diul to &s pdRmr@ qf lb (de{ ed €@ of ih powtr
srd ddy to oF€re es latery h e blghty ddro E@€r. The Ad povtdls t&a ry'H'rl'- @'l seEago
of 4yl6 of lhe grq€d anod r€cetv€d f@ ea.n ld€ry.$dn be allded fq:inzEs 4d Bko Fovldq fu
G€(hh lffi@ ot pqwlre. rcoersry fo qerdm dl n ffird'rlotr df thp lrtby. To fu 6d''rlt
sydlablo, tlD'lilng lrt l[!fit8 Ee b be d&&ltEt€d to ltB Ste of W€d Vhghls. Ar the S@ b aus b
hpoas lb vlll oyrr 6€ L@t, tr9 louery lo oorddened a o(E!@€d ule d fu StBb @d ib lM'l
.ffi'r'rdb E! riG€frd h the c@Flh€dyo 'nr'tql fflnoial t€pqt of the fu as s bl€odEd FqdE@y
fln l o@ponrd mlt

NOIE 2 . SUMMARY OT STGNNCANI AOOOtINIINCPOLICIE8

A m6y ofee dgtrif,!€d aoco@g loLlr€s ofes l.otbry b F€@d b€loE

nAsIF oF PxrEgEMAIIol{ - Ihs Wed Vtgbls Lot ry ir a cqo:nt m& of tle St@ d W€S VngH&
ed ls aaoffid fo as I Fqirtrt find ryoot8l p!$ors govenmed drg'ged h bufooc typo dvfrios. h
aopocdsco wffh Commel Aoco'r.rrl|g St@dards Eoad (GA8B) St@n€d No. 34, Bado F|ldl
Sta@f[trr @d ld@gEsrds Dlmqlo ud Aldlyds 6r Stde srd Loool @i @d Enh
,!0oE6g p@lN gg@[y acctptd in 6s Lfud Ste6 dAoedca, tne ffit statr@rub e€ FEpa€d
o fts ar.(Iril bsds of acco .'t*"g wdcf reqdles rEEogfrl@ of rs$Enls wh emsd ed esp€Ef,ss xttrd
hr{Ir(€4 Ar e€'mttFd bt GssmrMl Aoodg fuads Bo4d (GASE) StEturd f,Io. 20'
"A6ottuA @d Fhotdol twrbrg frr Wy Fttld.s @til Othsl M &ttls Ifu t;e
Wsrqy M A@tfrtSi fte lllEtry hs! aloclEd Et to sdoF Fbsdal Ar€ouffig SbdEdr Bo@d
(FASB) @Grtr! dd hftrlEE d@s lsed e NovE nbrE 30, 199 Edrss lhe GASB sPeon!8[y adoF
srh FASB etnr.innf{ c fuEtrloEd@$

Tbe Locery lo holurfsd h fte st6'! hdo flnmcful @!d ss a FlPdetEt c'nd @l hhw t$s
8ldvfty ".1"g tbe sllmal hdo of arrdg. B€o@s of 6e Lfbds tr'tssedm h ths6e flmtbl
ffirob as I EFclal prrpw guy€"-€d cogagsd h ffi€ss type affilrs, 6ss ngt bo (fu!€s h
F€ent'th of @od tlpqbd h lblBe finmoful otst@€d ed &e Ho fDs!!*al d6@r6 of 6e Slrlo I
a reolt d@mfud rtet.ml'rrd.'n.

InE or EsIIMAl'Eg - Ite Fslorad@ of ths flmolal omem h oufuIty vnh acoo"ftttng @4es
g€dErstly alcrFd h tle UlnEd Siabs of AEd!8 nqpt93 *'g"""r !o Esl@ c€d6 &aee od
dsrBlsp.*"lrld.,"" 6d d&.f ee @oud rEpded h tu fudal d'ifranr{ @d tdbil troG6 to fi'nrat'r
iErein€nt\ Aglel !9s bcodd dG(fr@|!|dagr@€d8&dEs.

foo- *t-*i.o septenb€r 20 l0 Financial Statements Auacbmsnt (Novemb€r 2010Inlerins)
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NOTES f{' FIMNqAL STAIEME{TS

-IInaldlbil-

NoTE 2 - sIirfidARY oS SIGNIHGAI{T AoCoITNIING FoIICIES (conoueo)

II)TmY GAME oPEnAuns - 'Ite W€d Vtgbls l,o6€ry aedYw U rsvEoas ff# fu hdo ttP€8 of
tou.rt g@s: tl|it'rr, on-lhe, ytdro tJtF gm€{, Ed bblc g66. Tbe I.&t dwdopE "tnltttL croe
rh€'riN ed @ Sual8€s to a@ply wth tB."'hfi'g legblado, tn"ttr'llng agBrogdo c'rmol rnlnlnm rdn
govldor. AII bodd redlqr aod egem cmplcd lrhelF[y of gN€€ry 44 odv€dlnla tu€s sare sr
6e &qt ddrlffim .fi'mel fu. ffi md @-lho l@t sab8 to lte g@4lnblto.

Ite I.otEtrt bas c'rnt""rf4 w&h a pttvo veadc b Edtu, tfiddfue, md FU?t& dd pmo€srhg

sppqt fo hddt ed CG'lbo €@!s. thdtlr the t&mr of & 8gr@ thg'!$ffery pqye a p€EEEobgs 0f
grwr tssEoles c gross gfr 6r ths pocesfig od ndoture of ths g@ss

Rnv€otro trm hld g!@s fu tloogerd EiEo g@o itotcb Ee sold b lie rsdleds, lod the tEled @
arlqce ls l!.urlcd bssrd @ tb€ rp€rifio n" @ dlrE@a I@t tldd sal€s Ed rsl6d ItrbB tlo trot
hahde the mho dfrEe pleyr lwcd tu fto gpoeo of |ffigtu odds dwffig I !da.

Ssl€s of d-ltoe lfrrt ttokac a€ nade by no€dsd !gE6 lt$s Fblto wlth the uss of ooqf,I@d
tectrals. Ontho gaor8 hrhde POWBRBALI.@, a n!ld-s@ ld{oP g@ei EOT IOTIO@, I mlrl'
dab qr6or gmq [,IegB Mlf@@, c mlti&b lad<@ g@q .'qht< qff ga$!f Mly 3 dd 4
':trrlrd gMsE @d ltseel a rldly 1oo" goe. noremo b recogdzd wh rbe 8g€d s€Ih fre ddd b
the p!b[o. PrLe qbr{s t! Foogftd or tbe b€dr of adoBl dEwhg tflft&

ComHor ce mld o futau gmo rtdllo md @-lhg agqrq d th€ Eb of ssYEa P€roEd of Sros 8alEs. A
pqd@ d the oqdsd@ lrt to qc€€d @e md @9 .t!EE PeEc€d of grw sles ns)' bo lstd ff@
lllebhql@ !o@sF Ib ernqdtrdd fr@ ftl'@ @ ndsyB ls rtEdltsd sgah l!Llcd., h
a(tri@' tgtdled ed'ageffi ds dd ltEibd holEs hpedves 6rn hdlds @ th6 @ w#qg tltl6
tb€y Eold d a ddd ;t'hg bmr o d""t'g tid@ frst o€dl. Oa e EEsldy hds, tEodkEs "'.'d ecEdb

mIEuftqm&so tbs Lttstrt XetdkG tlsy Dotbo 8ble to qdrr Bddttl@al |tt06ddd@ ffsy@
bas not b€€o Esde fu the rvbus mlog pdo4 nlilo o agde o-lb tEEDhal llsy bo tEd&Gd hsldYe
f peyffd ls mt rEods3d €slh v€6k lt ono radlcr or agd 8!oo@ frr I dgffld m@t d &!
I6fsr/r salEs or acoonrb recotvabla Ed.rdoany ctrEdh h68os buvs bea uoohal ad no allowane fu
dobfrl alcoud rscdvabl€ la ooddcred neoemry.

Vldeo lo{bt ts s sEE{athed vld€o y€d@ d lofrrt g@s Eilah 18 opEr't-l by o d&d llema
lto bocrd<perrtd gm6s slsry a plsyq b p,ale bEb &( fte .trr F to he Emrded cdlb vHch oa dbee
to rede€msd m ^i c ts Bptstdl a; ddfird"I befi. Ths coh opeded gm 6tlos a plstsa to-us oofoq'

@@sy, q tokros to drlp bi$'fu fre !&rl!8 b tt€dge o6 6 t t -' emde rfi4d nsy bs rtdamed,fu
cash c'uod fu rophy h fte coi!.F€a6d garals. Tto Yld€o toflEEy gm€s' @ druatuEs e€ '{*lqo€'l to
onerd fu, c ocid6, d I dpf6?d rd of tohl bet played, od pdzo qeoe ls n€'EEd 8gptod !o!al rld€o
qEdlr plzyEd Tfte L@y nnoges as vtdeo lotsry rovemo sglods r.'rnlnql rndon.F eqdv8l€d O 8[
wag€[s, let of l€l@d @a Af,.ffi tEqln€d by ei6 to to dd to 6s !fu ad looal govumsm
dtrt* ap relsed as oftrr't|ifu. WV Lotbt stffi8 ht9B €st8ulshed sP€ciflo requie@rtr fu Yld@
loqEry @d @'sed c.(ffi tdrd@s l#tlng lto lh@rhg ft( op€dm d YLd€o IeE6t gmDs q
hme Ed dog r'!.F"b h Wod VftCUa (sqtdeot to local ooldt oleodm pemfnhg &o @fis), lhlrd
[ccosEd lldkr E@ r€Sta{rd fu aar$ -'*-""t, ma lb€ol8d Hddo Iwgt botols as dfr€d by WV
Code,

,]i

Jotw Coonission S€ptenber 2Ol0 Financial Statements Attachment CNovenbsr 2Ol0 I-nlerins)
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N(yIE 2 - SUMMARY ()F SIG\FICANT AcooUI{nNG BoIJcm (codlrcd)

ms bgbldq .ffiq @hs tbs distulhd@ of rseE@Iss fi@ Yld€o lqtgy smsi'hd reqrnE @y rtd€o
fotert lto@ss to b r€si@dble tu aiapttng tb! le!€ssr eq"|Jond dd b*'tig the dsk asodfrd rvth
tbe cosb qf opedg @d E6@g ttg gEoF&

Tabls gm€s qs htbl€s ss eaoh gEDe hvoh€s ouddsd.D, fhp pos$llfty'& a 1ee. od fufo mrmo b
rffid Eodmatnrntty !y "h""oe vhtd ths omud Isw of W€s Vlrytfa has l@g held Ee tbo lhe
esdl ds&rd of a lotfry. Table g@Es de 6u *1sdvB hr.nglhle bl&s@l FsFty d&e shle d
Y/est vfoh. Tahto gm8s legbldo har eoabltdEd slcoHo r€qtrE@€ffi:&F table g@s 'nd. hF8ed
cq6 rcddcdm twrtng fte llcdg fu operdor d tble Cmfs b l&Eso @d dog !r!e@!b h
w€d vtEffs (sdj8d b to.ol oou!t', dEd@ pEEffig ee s@) @d lla€o8sd Hrtdo t!8dt h.tbls 8s

drdnd by WV CodD. Bs& ltaq!€e as @ agEd of6s Lltry crndsdon to otd Wed VtBhb bbto
ganes sbll bsye ivdftn rllss of plsy fu ea$h bblo g!@ B op@ stbld d bo Apoved by eo
Comird@. An tsgEd @d psfo6 of wh@ Eagers .h"fl bo n0dr, scco(dDg b lb@ rul€s of pltiy. Fq
tb pdvfue of lok ry a tbts g@rs [o@ss, ttee ir lwted a $@p tq, of dfttfffvo p€&o€El of @h
IllE ffie's q.EusEl grs t€oabb ftr lb opedld of W6t \lrrg4!a lrfEytrble gr"tF.. Anom r€qltEd by
s8[do to bo pdd b pdv@ od local ssvetrlmld EDdd6 ale r€pGlsd as odsd@& Ib l€gbld@ ffi€r
dprtos tb,lid'.|l,-tlqn of rg$emgs t@ Wed Vhgbb rshla gu93, d r€qufus ory lto@s8to b
roopodblo tu ecq'l'l"g tbo !€!€ssary e$@d dd b€€rfng &t d* asod@d wfrh tbe ooer of opecathg
@tl nr*dlng the'Fmes

c/rrs A!U, cAM EQTIVAL@{TS - Caeh ed dFh qqdvalEda pdE dly addlt of h€d€adg dAo8es h
ar .ltsml hlEdErot pol Eihahed by tu l/ec \rngfis B@d of TtoaMy IreEtusifr (gfl). TtF B
pol h e 2a-7 tlko pol -oarned 

a mqtUea cocc wtioh awffiaee ee duo ofthe udedyhg s8dtor.

tNrEfnoxY - Itrrddt oddds of |nero''ft Cms 
-ht d EEilabl€ ftE sl€ to arovd L@t ttttE[qs rld h

0!f,1€d d ooda! d;r*nln€d by te sp€oilflo ld€ffildd ndoA

ofEEB ASErt - OthEr lsssb orEdd d dsPodd! lgsdriEd fu !6tDrd d o€ffiah l\dtt$lttab Iet
A$odedoa arttvttus @d Fqdd @sEs.

c{trAl. AgsRr! - Tte kE ry has adsp@d s poUst of @@lbtog asssb sitb hdMdttgl @@
es!€€dhg P5,mXr. Ths assEis t@ludo hd!€bold h0FovEdlffi od ptmhred 'g.'blncrt' o!@sEd
@tt!€try qf boloohg/ Fqerty, omlE f,'hldrtngr md eqtdf€rtr leo€s8t b sdttrtr6 lotbry gm€€'
osoaolei eca. pglrrotAin C coWa by Se .tr"littr-Ifu Eefrod nelng drco to teo yE lh6"

AVBmflNG Al{D PROMOnoNs - Tle Let €8!€dsrs fte oorts daffishS ad pqdms al ftst rtre

h{ou€{

o(n[PGrEAITD AslElr@s - Ib Iey hes aoqurd $500,740 ed $467,815 of at JEoe 30' 2010 dd 20{p'
rspedwty, 6r eotmgtd obllgdor tha nqy qbs h o@d@ wh cr[lFEotrd a!'8€op€s fttr Y8!dm st
tr6 @Edf rd defiployEopy. ptrftsy.es tly vec h dl €a@d bd !@scd v@don To the f*d thd
adoE@lod d* lsvE'ls "qnd"d b b c@yE(bd to tfo& d t€"'nt",'do" q EEcft@d' tte L@t
FtlobgtE8 hmdl Fo6@rplsy'nar bEn€fi8 peu (F NoF 16I
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-Urrldlted-

NO1T,2 - sT'MMARY Oi4 SGIIT@CANT ACCOI'NIING POITqE (COilhT9d)

NET AsgErl - Nd asssb ,qs F6ffi.t as rEsldct8d, m$ta$d od hypced n'oamf *ro *U.n
r![[!s€d the !d book yah6 of atl lElp€dy @d eq@€d of ths L@t WhEn e @€nss tr i@Ed fiE
goaes fur dnch bo& rcdabd @d rEr€6dlaEd !!t ass€ft 6s srrlhbtq rEslllohd r6oDrrss Eo aptrl&dfinr' 

t
OfaAIrNG BS9ENIIE AND rmmtsEg - O!€Earhg rsyg@8 d €q-""{ fu prpt@y e'ndr mrh sr
tbe L@y ee tsv€or€d ad qeoses tfid rcslt ftan govtdhg s€rylqss Bd FoCleg ad delfeEeg goods
@d/q s€trvi!€& O!€dg rsr€ouss br tbe lntbry ro dedved tom povldry fdHsus typ6 sf ltut @es.
Opqdhg 6EFtrsts hqhd! 6orrrr"lidon$ p&p oods, otrfr di€oi aooro of pqvtdhg l@t gm6, @d
s'lh|rdd'trrhs qqs'rl". Atl tgremEs snd €q.ors lot Elsd[g dds drdddm ore opcted as nmopcftg
tgvE@€8 dl 6.r!€nr6.

NOIE3. CJ,SEAND CASE EQUIVAI,ENN

Ai S€Fmt€8 30, 2010 &e ouyhg m@ of @ltA (ovedra0) wtft ffid t'Ftfhtlo i wqB (SA
frqs@d teih e r'nt balele (sErffi) of $7 eousand. Of frto bat@cE $250 thrtrmd v€a oovqEd by
frdeeal depofuy t"."r".'o ryth lho remffig r-h.$ eolt@$zEd nth s€.Ghbs hetd by fte $6 A
Ws64 Vl4@'8 ig""t h$o tu'o @s.

A &@qy d tbe @ol! oa d€po'dt wfh 6e Sted Vhgffa noe'l of ft€ssqy Iuvooem @IT) ir aa
bllotn(h ft.n6dr):

8@@h30,2010 tue3qzUo
I}Fffi rrffi ftr@chl h<li.'*tir
Co6 @tdrldfu DE@ds Ofu
Mds pit BrlrqcEd €s cad eqdlralcdb l@,8t1 24164

$ 184J28 S ur''n710

$ 02)
21349

$ (60)

40,t}06

Tne d€pdb wnh fts Fn arB lolt of &e tu of W€d Vfohb.a oorolldcd bvs*net sqsh [qddffy Foot.
IrvFftianf n6ma ls tro-ed b fu Irtbt d ldos +od6€d by the B:I'I based @ the hrl'ft€ oftbe dqpdrr
'n'lnr*ned h lglodo to S9 Ml depo{b of all @ ag€olb F@t@g h the pool &oh f!!ds EE
evdlablo b frs LotErt rrth ov€rdgh ladoo.

]ttW Conmission S+tember 2OlO Filsncial Stqtements Anacbment (November 20lO Interirns)

I



I
I
I
I
I
t

WE6 VIRGINIAII)ITBV
NOIES TO FIITAII{CIAI, STAIEME{TS

-Urudbrf-

NOTE4-CAPITAI.ASiETS

A .rnn'fir'y ofq*t'l ossd acdvffy fu tho rorfi anred SsptsiEica 30, 2010 ls as bUorr (h tboumds):

C4'lt"lAse
EolcelCc

Atftlo 30, z)l0

$ 20,174

1,414

1,170

16,746

$ 39,5U

ItoffilCod
At JEe 30, 2010

$ I,rl
15,041

Addftlos
EdoalCBt

Ar S€@b€c30, 2010
C@huotl@ h
ProgrEs
I qnrr

E IiF**

Aarmlsted
DEtr€(ffi@:

Iryse.ofd
Eq'nllld

s- 'r.I.{i $ wzn
rA?4
t,170

r6n4
$- s 39,798

Addtd@8

sl.d.'lc8l cod
At Sl4&db€f 30, 20f0

$3
136

$- $ r,134
rtr80

__$__42__

I
I
I
I
I
I
I
I
I
I
I
I

__$__&!1r_ $ 16514

NOIE 5. PABfiCIPATION IN lEE MT'LII.gTAM IIYT?RY
The Lotery ls a nmba of 6e leHistgb L@y G{t sI,), whch opeooe lbe Bsd{rekty
POWRBAI.I,@ Jsol$d lotb g@!r rhe EOT I,TID@ g@e, @d tb MBGA lvflIlJONS@ Jad+d g@
otr b€balf dfde&dhg rtsb lodsd. MUSL k ffiEdly -'n'Il'fted of 33 E€mb€fst6l@€o, hohdq
tb Dhht of Cok'lnLts sod tre tllbd Sr.r.a VkEh Ixlgndi l[UtS. b EaaSFd by a Bad of Dteaoa
wldoh b oryled of tu lotb[y dft€otrE c rt€fo d€.lg'"e A@ @!h of tbe p{rd d@s. lle Bo€ld of
Dt€{rt6' rsqdbl]des o arffiOE( ibe LAIH-SED Ls@t Pow€rbsl, Eot ldo, ed lrtlga MIAoDT
8mB aro lf6m€d by adylscy c'"rmttt"E! o pmols e&d by oftoro Ed lnd'lpnds*r lyfrtf"".r'n
qtoldd by lhe b@d. llEso ofic€t8 ed o.rltsFffii ssrro at ttlg pl€asre qf tb boEd @d tu boEd
FEfdbs theh pgNErE, dntl.q md T'fifioerronr. fu |@ve Co--lt e od€B od &e tDdgstltrg ed
ffDllohg of MUSI' rildle tte boqd c@aob rhe 'n'rral 

HqG'|llmr "dtL A copy dtb -.ttt nay btr
obtato€d by @ to 6e MutfSXd LottEry A!8ooffi@, lrul48th Stu€c, $dto 2f0, W€8! D6 Mnln€s,
I'vss@ffii23.

Ead MUSL nmbq els @ trak€tr lbrcogb tb sgpntq @d ttrabs w.fdy idrs t@n"F i io &! MUSL h e
@sE!t sqdvaled b fte el DELo Fol lEss tbe sm(llrt of FrbEs qt6 in @d stst4 Is€rpElzEs @pdd
dteotly to rho nnoo by ,o!h mrEh€r loby. Tte prbe pool ftr POWERBALL@, EOtr LoTT@ ald
MEGA MILIIOIISO ls flPlo of qlh dEwtog pdod's sles, wffi -t"l'"'- Jad@ lsyol& The Loitqis
Igv@€s ed -qt€ 'rs fr@ MI,SL E@€s Fdolp'l|@ fu eo rnmn ended sepmb€E 30, z)l 0 ed y€aL@
d& ls ss blldree

fttery 
Co'nmiqion S+tember 2010 Firansial Staternents Attacbment (November 2010 Intrins)
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NOTES TO ENANqAL MAIEMB\TTS
-Urgrdtod-

NOIE 5 - PABIIdPATION IN Tm MOLTI{TAIE II)ITRY (co"irtnnciD,..

Pcmethll
EdL@
ldeguMm@

Tdl

h€drq (PrbEB)

PorE[lal
EolLotto
lrEgalfiIll@!

TotBl

Req[LEd ClmHlnd.n e/o ofrslls)
flsqvo FudCq

PowEsta[ g lU,Wnn
EdI"qdD 6WAn
MogcMafffi C2,578,0it
T.nd $ lr7,z1q05z

$ rJn,rEz
?s83n
24628 8qI5M

$ ao7,8l8 -._ $ 6017.'ft

PowqBal Eotlotb l4ggoMlths

$ 3,Mtfi2
5@2@
sts:n8

s 4,913ffi

t[d

$ E 899,692

iq4izc'vrn3@

s'"nl,,zl
Y-T-D

$ 4,42q961
gt,@

MUSL places a p€rs€ege of e@e sal€s fi@ @ah gqEe h sEI@ Fb r8s€Eyo fimds tlat sEwo s8 e
collttrgenst @v0 to Fsert &e rortEcdve MUSL P!o&d Grqs furI ffieeetn !!lzE ll'tttltdos. 1t6e
fi'nrr4 cso dy bo us€d d tre dls.ssfd of th! r€€peotivo MuU, Pftdrot Gr(nF, Oaae trs pdze resqre Mq
erce4 fu dodgmt"d lioft, fu eo$esr becqm€n pa1t of tt pqdrular rabg !@t Pfu rtsqve fi-d Bd€s
smlldmdabletoMUSLProdustcroqnemtoffrtbMUE,tld'n&oa,ooeroopa,Farconterheres
6s MUSL lho appficuble ol€s pat€obge oodid@ 6 y;E[ 6 fte re€€Evg fi;d ltub for rb MUSL
E96 h !s Sllows:

7/o 30/o

$125,000,@ $9.m0,qF

L@t Sha€

s 2364751
4t5t95
8s37s)

I 2.7fi9r4

1%
lvA

At swtl(llEf 30, 2010, the IdEd€6 s[EE dthe @ rccqre &nd l-le'r"o sErD aa 6IIow:

Tcral Prbo nesEYE

Trrt*y @ ncrces beld by tho MUSL ce hvoced a!6{dng io s Tmd sgn€d€d fbo I.of.ry hr8 qlh
MU$, odlhtug hv.dord FItdeE the poltolEs td.a |ffir€6 to drEd otilgad@ of rb Ihlrd
SIes Ooea''nftr4 p€dbohd lEflhace agrE€@Effi, aad obtfuadm koed or gu"tr;€sd 6 to psFr[tr of
pmcfgt qO mrosc by ageoobs c lmmrCelltles ofths U[ttsd S1!tss coeeamEd, @d @al fur of
aFovea hvmrm* Tlo s@gp pd6llo fr'hntty b su ns€ thrn os !tl8, a.osfl that W to @e ttdrd
of ee pollbtlo IlEt bsvo o mrrago morty of !p b tro yErs. T!€ Edm E@&y frr €uy ots dy
doss rot qo€€d trys y€ar&

II

fow Co.-i*i* S"ptember 2010 Finalcial Stdements Attacbment (Nov€mb€r 20lO ht€rins)
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Vffi VIRGNUA IOTTERY
NOTES IO EII{ANCIAI, STIIITMEIIIE

-UDaldlhd-

NOIE 5- PARTIqPATION IN TEE MIJLIF,9MIE rc[TEEy (codnusl)..

The ht€aEd oqrned oa E&9 rEs€frve fud E@bs ls E,l to pat Mutll, op€{athg erJ&nrFs @d a'tj, r'nffintq
ovEr add oboye ftd as s€dibd to a! uqr8€ry€d fud. lte L@y ttods ddr rs fu wb€n €@€d. Ths
fmd hrd I balEro of $t5,848p00 d S€@bs30, ?r10, ofetloh tbo LothEy! stEe wa8 $1,755,415.

NOIE 6. RACEIRAq( VIDFO I.OTIEET

Tb Rarruot VL{eo LoCery hglsldm dpdds tle dfrlb'dm d Eldar[tFdlo lotery rsy€@€€. ltls
hgbbd@ brs he€or Fmd'd.d dtrlo h€!d@ to rE@ reveme dl6lhdo batbd on lewsrlrn r'qrntrfrctd
r"ft'lY. fnr p€Ea€d (4f") of dw !€"ntn'l tgy@q8 le alloood fu lcery Bdlrltrdrsffve oorE. Stdt*
pqld (66Elo) d rct rFdnln'l rweolg (grose loso 47d lr 'floostqt h [eu of 6'nrrfRl6i to: fre Er€taplc
(4Plo); cllt!tr dye dfir.s osootud wlth tlo rachg hdufy (lPr)i ord 6e locsl coty snd '"'' ot-l
gorE@rft e,O. Tte r€mtrtog rEwdlEs Ga%) dFndr rd'rltnrl re@o ls 8lh.@d ftr d&lMo to S@
as q€liEed h lhe Ra!€t8c,L Vt{eo IatEry Ad q ebs€Cpc[E Sm Hget, as descdbcd h tbe Nde l0 tftt€d
aturyee@olclbrdos b rts Stsb of wdvhgHi.' :
The ftd hqnlImd @s giro &e ortnd yeq nef ran'r|rrlr tEv€dlg EEcb Se ffgrgl J'€af lf9 lst rpa'ilnil
r,eE@e. fto codfu @d lnc{rloafEd rlrlln&{!'lftlFs spllt 5060 fis tw pqlsd (yo) Det igrllltril rw@o.

lts s€o@d bandt'nad. oo(Drs \rhEo lbg rcluEnt yq g(@ mhd lgy€[uo B!€6 lbe fle""| t@ 2ffrl gIW
Mful nvema Tbs fu p€a!6 (4olo) b m l@gq etrocrrEd frr lotEy adftHdrrdyo co@ Mad lb
Seio r€€dvEs {e tu dkt'{knlon as {€cidcd by l€gldd@ ctbs S@ tEdgEG

T&f flld hrdrffi dquts rrhen tbe c@rd y€q nd rFrrnhEt r€yEdrg !!E€ts fte ffBoal yor 2rml trgt tt[Dh|l
reglola At ttis poh o 1@26 uotrae lo appdod to lfc rnnhtnl l€{@q rvth 5892o of tbo orohrgo alloctd
ftr dhlMo to the $@ ss 8p€d€d by l€gl8ld@ d rts S1@ b!&Ea, od 4ilol of fu eE$rge alloodEd
b rq,de cq.tt"l tehv€stEE[tr +rndr Sr aAh ltc€drEd tE stsdc

A&r deduado dths sr&gq 5trlo of !€! ffi61 rsr€dle ts aloc@d h lsu of adrd@s b: &6
l8sf8sdc (11%) 06rr ldre dlfiddi Es6oqls&d rstth ths Edrg hduey O19O: 6d tre looal o{[dt 8d
hoqpa."ad li'rnilihaltty gqy€Emf[fi (,9/4 Tbs tEm8fug Ere r.r'r|tnrl rw€oue (45yo) ls aloo@d fr
dgrlMm b fle 516 I speoidld h ths Racgblk Vt&o I.otbt A{t c rut'.equ"nt S16 644 or
,l6"6ll.cd h N@ 10. As@A fton tb cTrol rchy6tff0f ft'n,t Ery bo ddrltEted b €ad iar8tu!& tr
qlatifrhg €sp€trffq€s EB Esdo vtfth tbe .t'trrt th€eE$ o&rEf,tee @!ffi asrllmh€d h tho M
rfvE(tto ths do qs€s lofioryreg€@o frld

Tho \FV Ioter5r, elrmg wfr tb3 Rbde rd'fd erl Dolswqe lofid€s, pqdo&@ h lduhl-JEdldfudcErrl WdE
A@ Plogr$lve (MWAP) yt& g@88. Tds alloE8 €alh ofrhe l@les tD & a bgbragogresdFja&ot
tt*. tby oqld gEoqe elw. MUS. noges ths pogFEsdvo g@€s ed ^l''E6n 

eq..h pstb@ u MSTAP
mntdtotl.in &s od4e/6 of thg @oD!l EEgFrEd. A somry of Wa* rddeo lotqy rsy€mEs fu fu nd
qdEd S€phbEr 30, 2i10 ed yE6e-ddo Slows (h tbEs@&):

fnW Co.-i""ioo SEptqtrber 2OlO Fitrsqcial StateEenrs Atracbment (Novembq 2Ol O Intedns)
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WM VIRGINIA II)TIERY
M)IES iO TII{ANqAL STAItsMB{I8

-Itr'naftt€d-

NOIE 6 - RACETIIACKVIDEO L(/FIRY (arndrrncal)

tulrd
z'tr _4IL_

Y€4-DI)ab

Ildd qedb ptoyEd

GldbG&s) r@
M@d qldb plltEd
MYAPC.ddhd@
(t@@fulhc@s
Affinftd€od
!{etT@lIe@t
L€ss d&ClM@ to sg86
Rslftu* yl&o lffiy rq!@es

(2 t ___-@__64T36 6rgn '.
e.@) C2,15t)$,306 gpt
G6.7r0 €?.fin

__$_--__ztst8__ _$___al!r__

zttt m$
$ alG,{90 $ a'TTJF's

4944,1es, (1pe@)
;1!0J96) (5,617)

GUO (r,018)

r&/s an,Er4
vJatt GJallgnrst D9J0t

dl490) On$^,
_s_____?gg_ _$__?&s9__

frlds b cfu Etth ths lodsld@

s 664toz
(sq3ea

(4@)

s tnn9
(6r0,535)

(5,61O

4 mmnrry of vldeo lottecy rr€[[ss FH q aoctr@d ftr oqfrto smg
6llos! (hthmmdr)

edL@|rdd
SbE$@I&tRrtE@snltrd
C@l Rltqrrtud Foql
Td@P(@d@F@d t3fl'96
Dqddolqld Ofira R.@!ddM 375 %
BaEd&.ftnEE" FEd 5 %
r.!qf't'l [rdFe & @nworc F@d.686 %
Pr*hg Cqo F@d.(pi %
P.rkh8 c@geftIld I %
6hl fdndcs & C4dbtrRolr'q tud J %
C@lIb&C@tIqdffitudJ %
Igdadr cn",F-Ert- DdnRld'rlirm tud ? %

Tdal@pqdgdddM@

!r@hc30,4,10ssr
&n
4!)
dn
{n

gR
gn

L7A
--l_4s_

Yad-to-Dafo
s ggn_

2$16
nl
qfl

ud
l19
310
7Al
7A

lt on
_-_0_-_l5,e__

NOIE 7. IJMIIEII VIDEO LOITERY

th+{ "ie btay teddd@ psssed h 20ttl bas €sEb[Bhed ryEdo r€qutErc@ lE@g o€dah
t€sdtdodr lgidagfh! t!@!tos tu tb nF.-d@ of ll'.lt d ytd€o ldifJ, g@s-to 9,000 ri"'ri"'k Fqo€d h
lto€as€d rtilltcs. lbe lb€nsed rdl€rr must bold d quattdlg p€oot-fu 6s rsie ard admnryd@ @pwls d aloohol q m&fuodoqchg b€sr. Ib L@t m -teen 

OarCEd nt& tbe '.Hhirr''lJ.qq.'intTriq-qd r€glldoq of rh€se ha.hfnF& Tb tedrld@ ffi€( rrt.!&'h. the dlftlhdoa of tsv€uu6ffq q! Iioq4 yidEo lotbt gmEs, @d l€q!ftEs- ary tloomao O cqty wffh aU rElsbd tut€s strd
(Egu6@8_ d I Irfttry ltr odr( b ^nllrllrlE lb rdl€r rGb& The T_t'n f.d VldEo Irttery ledddG
dFdal€s ftd ?Z of gro6s famrncl fome bs drpoded hto tu rtsb I@t f'nd fu e,r''tntfu;; oodb.
lbEn, lts stqb shs pq!€sfagc dgnrs Foft b r; be r-.sEEd to the Sbd F 6€s8 Lot€ry RtrEuo FDd.
suoh_prmgs ls bwem 30 sud $ p€Eld @d ls sqest b ohega m a qurofy Uei, fwo pmr tstenq b "dF 3d tunpdded fnFdlT.lfi€s h fte lrl.'lne ?tr€3d"tFd by e qsffi. Tb rPm.Hng
@oulf ofgrols F!ft i8 p6id b rf{afl€G d/or op€@E ar prbdbed h tbs Ast, md ts tl.orded ss tffi -

]n* *r-r*oo Septenber 20lO Finaucial Stat€mefis Afiacbment (Nor@ber 20i0 hredls)
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wwf vrRcrNrAr.onTRY
NOTES TO FINANCIAL SIA1EMENTS

-U!edt!d.

NOIE 7 - r.rMtITp VE SO rcTIBty (mth!€d)

Yld€o IoAEq' qin'nlmLlil h Se flaolal a?rrF itrr{ }"dotrt ed oody dlgffds qe srE@d fu sr
lldiTrsFtl'€ qqst8. A 8!@sry odtbttsd yl&o lotbry tsvEoues fu th€ norrt "nded SeEolc 30, 2010
aod y@-to-d6 blow (n fulsaas):

.." Y6d'.lcDd
2JJlo

@lIqift

s 34721 s 31943 $ tll6 $ 98,335

---@- ------@)- ------cclo- oBda
346't 31p04 89e, 96,3@

06,@4) (1x60) (+r,M> (4cl8r)

9 380''0 8 mgn I $4'rA $ U5r,6@

-___@@__ (34r,M, cp&ea e,@zrq

(6t (rp05) agzD$ tStel $- r3,@r I {xT16 S 4651

NO'IE 8 -TAE;E GAMES

Tabh .r'm€d l6qhld@paE€d h 20O7 pErEo{lse Bfl Zl& Tdblo gm€B tnohde hlFn$mk, rot,l@ cqs,
md yadous ty!€8 oflolq. Each ncanck llcoeee b q$Jsct b a drltege tq ddftty frro p€ra€d (35%) of
s$ued glods rgcatrb Eldrh will b6 ,tepo# w€ely hto the Rao€tsok Table at'-6s nrBL

Fr@ fro glw @ffi d4oed ho tho R.cxnrank T€bls.t in€" FIE4 tbe Co@ldcm, oa a nmbb tndr
nhal|.

Rd 3% of ths a{usbd gros t!od!d8 fu "&l|mllfl|fyo srpem qf wHch at hast $l@,@ od ng nrrE
ll@ $m,@ 'n*nt E l bslF.|.ftf4d to tu Oryldro CmUhg frorm ItDd. TtE&two ed
olFhrlf p.Eod ddiled goss rllebb t@ a[ teoafihd rao*aoto with S/€d VnEb hEeEy \l€
g@!o b rte Ssdrl ft'nds os&blrshrd by ralh fuugb!trEd rao4ac.k tbb gaas [c€ns€s fur6o payued of
r€gdr 9t {r'* e:rs* to b dyldrd oqrrely d@ €€!h lt@fse 8d irFnxEr trro @d de+slf p€trod d
sqdd grcss rsoA|Jts tm oI grqfuutd l8oetudo Efth 

.w€d VLghb Lo'Et EbIe @!s to fu @alfua dqhllFfid bJ' qdh greyhmd racock oblo gmrs lloensoo fu eo pjmrm d regula laceae
Frc€8 to tF dYlded cquatly ''n$rg 

6q.h llo€ose. Thd&( tso pas€tn of ee sdudrd gtoss r@lF fi@ sU
lcemed Esdr8 b rbe Thqolghtted Dsrglopfsd FEd d ftr C{stbrd he€dhg D€rebfd FEd
to bs dfuldrd tr! d sEmg tho rlwolopem fra&. lbdr oo peroeu of 6e sdudrd giw lglalF ff@
each ltoasod r"st n l. io 6e aoqDty offrrnld@ d tfis cdes wbse rac*okr wth Wd V&gtdE
Loftry ebl€ grols qe locfrd to b dtvtded po 16 eoog tbs cod€s, Tlm$r two lso€d qf 6!
Equrtld gr@ tecsl$ ft@ ead ll.*det Ia €tE* O the govenrt'rg bodlos of 'nnnlohFlltlq wfibh c{Fds
wtrEe Elseasl(8 sth \Y€6c Vtghla L&y qb €@EB at€ looed Br F€srdb€d by dat@. Ald tr,.{fttr
qe-h8lf of @e iErE€d dfu aqiud8d grors r€odscs o tho gsy€dnt"g bodl8s dr nnnldtlollrl€. h sdfoh a,
ra!9trea* &hlo gulB llooseo ls locsbd to b€ defiEd equany m.mg ths ddF$tles. ll8 CnffilFltn,
rtfll t stlb 6o rmrrtrg molEi8, hrEefu& fi&rrEd b as tbe D€C@ord h tre Balstlalk Tsbfe C"'rlFr
hnds a8 bllml

Tdal oldlb $t!d(lqe (Fe!6h@
(hqrrdtmlho@
/qdtrsde!G'
G@k@
CdEd@
Mhfqbw|d @d Cful@
r rn $.,r vl&o lffirr tlfE@fo

ton* "o** 
SQlember 2Ol0 Financial ShteDents Attacbment (Nov€mber 2010 IDleriDs)
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h)ddft Ytor-eDl'
____zptl _ ___u_ an0

ToH! GdFshlvnlgaTa
IllN@ TaS! GaoE F@d
Ad@Yod

Tdtl AYdldo tuD&rf,dca
1,.E3DhlM@
I&!at!!eIbfudr
ftld8flh& cE i@!d MofdFdd8
RSg&sEoU@ R6dd Plrd
MnnLlFthr../ C@br

r@D|eltu
sEo D8btR!&ddF@d

c192

ozat

I 42N.r
I

(596)

s 2,816

QAr)

+@

3':t
AD
tB

t&
2&A

-q__rj80,_

2,915

NI
l6l
n

TT6

gl
48:t
A9

WEST VIRGIINIA LOTIMY
I{oms i0 rttaNCxAL srArEt[nrmt

{Inaudlled-

NOIE t - TAW.;E cAIffi (coffi md)

l) IfEEdr fu[ F€E!€d b a sp€otel lnd to be €ebDrhod by ee Rsohg crn#r*rcn to to used tr
payned fuo tie peodo plro ftr a[ €mploy€€s of f6* loeossd taohg arrooldm;
A TIoCo h !€(d, to bo dMded ed dd h egpsl dE!8, b €ooh codt s.F,''nft.|.tn h tls
eb vhs3 taue g@€s aE ff t locdsd;
3) Tta@b pfllrd, b bo dtdd€d od pdd h €St .h"€n, b rtr gqidg bodlts of oeoh

'ntrnl.lplttt h 6F @b glhroo bblE g@€s do lrf lo0@4 sod
4) ftoes€mdy-e.l€trled b fts $@ D€tf B-rndinn F[!IL .r;:

Tlo 0ash t-.ifuEd b fu srsb D€h Rsdds FEd h tu ,** r# b heM€d h Nob l0-
Nmopqsdng Dldrlhd@ b ths S:t@ d V6S Vhtr,. 'Ib ublo gmEs E&r(!d grw rso&b fo the
Ed edded Soeqber 3O mlO @d y€rlo&o wEre $14J08,t94 and g4afl6,?16 rryodydy. fte
ftfloFhg tsblo &Dw8 tre Ed and Jr€€r tseb of tts pdyfl%p q @d th! accnred dcndm (h
Itolred!) to bo r*nq&Fd h fbo dh"q-.'r m!d:

_-__20rr_
g 147@.

Gd8)
rry176

,"0t!4w
&14

@ 4&2 Z9r4
\ro 6341 3319

s r"4s $ 6,7o s 4u
NOTE 9-Etrfi)BIC f,W)Rf E(}IEL

h An9, 6e r-gi.lqfiEe psss€d Ssoe Bfl 575 i*iah p€tuits rid€o l@t ad bble g@es d I lto€Dr€d
Htu& rrs6t Erid E|n& b dd!€d aa % reMt t@l regldq€d l'th tbs Udbd Stabs Dsldbrd dtlo
btsdor as a tdo8l blsdo I'n ltnn* h !s NId@l Regley of r&c.'to Plnce bsvhg mt &*Etr tb4 Ew
huadtcd grcs loto! tmde c-'nn.- owadp md hgvbg ob@dsl r€dmal gE€64 @€oftb h stffitm
to "r- @hg ftdEy."

Hldodo Rasort Vftl?o Lmsry

Aroqdng b s€odo Bn 575, |itty slt p€&o€d Gfl") of gr@ rffil'ml h!@o ls Ello.dsd b Eld6lo R€wt
Hcl FlEd sod BsrtritE€o p€{c€d 0Zo) of g@ r.r'nh'r hcoEe b Bllooal€d to &e Ht|@ R€Bolros Beo!ft
Fu!d. The tRrrH"g tutfFvm pq€sd (4Pr6) d grrs rE ftlnel h60e h lhlq FbJ€d !o I to !€rc€d
(10/o) em@ge rff6 b aloood to ssp@ ceplfal r&voonor c'nar ftr e.fh llc€dlsd Hldode lEqt
bort lbs rcmahhg foty.ttto ed fttFtdns !€dad| (42370) ofgros t""mlnol lno.llr'e le rEtrfoetl by tbe

torerf Co--iqsion S€ptember 2010 Finarcial Stat€ments Atracbment (November 2010 Iut€rins)
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WEST VIBGINIA II'TIERY
NO1r6 ir) FINANCXAL STAIEME{Tf

-Uraudted-

NoIT,9 -Etr IlBIC B6ORT EoAEL (codued)

blgdoresorth&LAs@nlltofh.ldonssthoblytdolcfrErttw@I.sbrthefthnlh€'.ds€prFnlq'
3O z)10 qd yE.todo 6[oln 0[ rhorseds):

tulrd Y@-bD@

T@l orqfibpbjEtl

G€dls(Fdd)ru
Pr@edldd .!! [b plaDd

Gos Erddh!@e
ry'fi'lrlhyE@
AddrdstdE lce
E@l aolnn'Hffi

N€Ale@todh@t
Bhodo flFodEoEl R@d

Eom Reg!n!6 Beogfttud

TEbIe g!ft€Fr[%!td
AhhHrdEC@
TdlAydhhb furiirt ll! Lir
srrhdnR!6dBtdldl
fr!!@XeB@loMfEd

I 4,188

0,120)
(10)

. tn,
' ltD-

@,

$ ll,grt
(10930)

(rr)
I,IIB

(47)

(s4)

@4'

358

$n
(te)

(151)

478

rgl
tn

Eloodo RoqtTablo G@€€

Each htcoftl' p66a1 tro61 &€6es fu @€st b 8 plvflegs u of frftty fiv.E p€tro€d (3504 of s,6!sd g.w
Eo€,pb, of pldoh ftftty p€(od (30%) ls dopooted at€dy b the Hffc R€sc(t II@l Fuld @d ffw
Fem€d (5olo) ls drPoed dh€.aly 16 fu sn'nm Rrsqw Beoefit FErL lte |ffi! r@d bbt bbb
gantr aqiudEd g.N r€adpb frr es '.(''hr' em&d S@dbe( 30, mlo @d y@tod@ \efe g4AJ30 ed
$I362,E52 r€spcdv.ly.

Tb! ftnowfog *fib show tre Eoo& Ed jsa ao- dO tctel! of6e Flyflege tq rod tb acqql .lld'thddrrl
CE frolseds) b boffiedhths 6qhqueo@

@ldod Y@.{o-b

$ llt
---(P)-ID

t$
2l

(61)

416

3,|8

68

Esodo Rssod g@l Fmd

Of &s mo.*.s dWdtsd hb fu Elstodo R€sort Eorsl F!!4 rfl'rn pslo€d 05olo) Is dlooated tu lotEt
''l'nlnldErive oodb. The ffig mqtb Resqt Eotal F!!d lst ho@e Gross dryrtb l€s l5'lo) b
tlitlhlssfrllsw:

l) Stdy-fttIrpqad (64%) ts Eld to rte Stste dstod Vtgda G€or@l Rsvem fE4

]ueV 
Connission Seplernber 2010 Financial StateEenls AttacbmeDt (November 20'l0lnrerins)
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WESTVIRGINIALOTIffiY
NOIES iO TII{ANCIAL STAIEMq{TS

-Uuudlbd-

NOIE g-EIf ORICEiNORT EOIE. (COEffd)

D
3)
4)t
o
7)

8)

NhdE op.s0(sf 09/o) ls pdd to fre SEto D€t[ nedrcdm Fmd;
thle p€a!€d (3010ls pdd b lhe Shto dwe6c Vtghh Tdm Plandm Flr!4
B@pe(o€d (4o4 b pdd to &o ooldt rytf[€ fte gadg e!flfty ls loode4
IVo aad oe.hlfperoem (z..yo) ls lEld b fu rllnnldJdfirf whEEe @ gtofog eoilfty ls loo@d sr
lneodHby4rqftit.; :;
Arc od oebdf pqc€d (?.y/o) ls dvtded @d pdd h €ilusl da€s to fte rEdnrhhg
rnn"r.tJfnd€" h &e aodjr fue fte lFdfng ftrfEty ls lopdq
TYo ed @hdf p€m€d (25y0) ls drld€d md pdd t equl atqgii+o eaoh coury oodrdo
h 6s @o s.fu@ fte J@ f'ntlit b lot loosb4
I\ro @d one-hsEp€s!€d @Jyo) ls dMded sd pdd h equal shtreq to -.h 'nn'folf"fltt h ts
d6 Et strEdy r€€dvhg a dl*rlMq ar &sdbd h htm frvo (5) c im & (O above.

A ffinhFT' of Elftrtc Resoqt E@l hlld rworcs @d ded dldrtffioos ls as Slovs (h ttoE@d8):

CqEmlidd Yq-GDab

SddRr8EtEel\rfd@LorEt
Trldnrb lksqt Trblo Gdas
I&Es@ Flqr,qL nledtE@I nEd
qidE|. R.6otEGl Irbd Nd l!r.@e
It{E'l',|!"[ds/Codrs
6eEb Gtd![al REW@D Fdd
@Ddtxe{n rldFlrd
@ Told@Pri@dd Fbld
T<olDklMo

30
139

4l
7

T-2T-
lzL

3-----85-

I 3C'

"$t

t@
t(n

6t5

4t9

NOIE 10- NONOPMAflNC DISTTIBUIIOMI 11O TEE STA:IE Otr WHT YIRGINIA

mo Loulry pedodtcqlty dlelbdes qnpl[s ffin, €mbdve of @oft hlnrltgd @d d€dvEd 6m lh&Ed
vtdeo losesy ard a pordcE drald8f,k vtdeo ldtay 6m.ls b &s StS of We{ Vftgida h acocrhco wtfr
the ledddotr F6 6e y€E s'dlng ItIEo 30,20lr the st8i9 T-"t.l"toB budEsed $166,119J64 des&rod
Foffb of fu Idlry fu drtltrdms to ,.dgp'r.d spedrl reryEEle r!s@6 dfre S@ of Wose VtgffiE
Wf& ryad to th! State l4et F tn4 ft€lddm dFules thd d€bt sftoe pyra'rt be gtvrn a pdodty ovEr
alt ofrq |I.nFftts h hOnces wh€qte cfred lEfr q6 lot afid€ot b povllo ftr pynrm d all
opp@od dlodMm. Debt wrvtoe p;nem of $1"800Jn0, $l,qn m, ed 3500,(m0 F Bod tu frg
ffr8t tEo Edhs of oslh fsasl Fe q[Edy hseg soh lddy, 1@ @de [[[@ot b tbs Stqb k€ss
I.@t Rg9€@s nmd hro dEXr requfuif@; @rdy paynrcte arro $4,8@,000 pr ood fu 6a flnt
t!tr Edr qf €s& ffsoal tq. Itr oddrlon, IlqlskE@ !troetd€8 did, F h sry ttrodh, ltse ls 8 rhqege of
&trds h fu Sde Rr66s L@y Rsyrue Flnd to nake dsbt svlca Fsrllfd, tb Ds!€swy moud il'in bs
ft4.cnrld t@ tle S@ L@y ftrld b covq ed st!!6[, & &e Stale Irtbry F@d d€td sefiica
pay'ne'rt bwo beea noda P€F'E€@ to thg Sr@ LottErt F!!d Es tsqrt€d b b€ Esde h q&u€d
mo4fts 6 f|trds becmo awiloblc Duhg &e tlod ! '|.d s€@b€r 30, 2010 es Lotbt 'ne'{e eoh
dlltflnldo!! dd alrEued ojdlrlo,rnl dlsr'fidl^l| d$38,001196. 'Ils LofiEry ls g.[-apfoFd6Fd 8Eb

I
I

i
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W6TVIRGINIA IO,rIBY
N(yIU TO T'INANCXAL STATEME TS

{t!flrdld-

NOIT 10- NONOPMAIING DtrSIRIBITIIONS TO lES STAXE OS WEST VIRGINIA
(c&&urd) 

..:

agengt @d lhENfu€ do€s 6t bsyo s bu&Ex adopt€d b ths fogbltue. Shcs tts e@ dtbo latffta&
Vldeo LotEEy Art, 6s L@t ls also stddtt rEcdEd b dl6ftlb fu ftom ruock vldeo lmy
op€8dFr E d!6!db€d h l.Isb 6, Rr rhe Bd endEd S€ptut r 30, z)l0' @ Louery aocrd "df'tlr-t
dlflb,rd@s rddg to rs!€tuek yldeo lcdFy, faue g@€s, !!d bliido llsst operador of S12,8!Xl,
$2J7991, ed $186p48, reqecdvelt r''

I
I
I
t
I
I
t
I
t

Nob 7 d€e.db€6 frs THtFd Vldeo Lffiry Alt ed tbs d.tltry i rrqdEd to bo Esde ftm
l@d vHco lofay operador Nifs 8 d€sdbes the Tabb C@€s Ad 6d tre tilltlMoEc!ft€d
b ho tledo ft@ rable gE€s o!€d@& N@ 9 dEsorlb€s rhs Inde R€sqt Eobl *n'mry dl.rr{Ftlme 19

be Erde &om hldo lgsort op€d@!.

A i["r''nFry oftb cadh <Iefldos tlade to oEreb strb eg@d€s tD cosfu b tbe lsglsldotr ftllsws (h
thm&)r

Sg@brtr30,2010 Y@-bD@BUIEETARYDIMJEIJTIO{S
SeLtutlde

Ccl'lritryod T!trlsl Co[eSo

BnE@ ofsdrfsE ?bs
D{qtdld ofidrlod(q
LhrYCqiitu
EdhqP,f,"dlGPo[rt Cdnn"adqi
Tffi
t{@al R!6@tr€s

DIYH@ dclht! & Etut
DqqtElol ofEdrd& Arb
n fl#ig Conrtlqloi
t!!nlBdI@Addy

T0AlrsF.I&J'l'@d '8 2tJ48 $ E gzl

5d)
8,E32

4r95
1,485

rJ40
I,m8

460

n6

s r"m
36Jr0
l7,t$
6Vn
qa6
4,121

r"880

3JT3
616

3,000

5,@

15l

r,0@

um

]tt""y 
C"t-i"ioo S"ptenber 20lO Finmciat Statstnents Attachmeft (Novenber 2010 Interirns)
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WryTVIRGINIA IOTIERY
NOTES TO FB{ANqAL STAITMENIE

-Unaqtlttrd-

NOIE lG NONOPRATING IISTRIBUTIONS TO lEE MATE OS WAST VIRGINIA(ro#"d)

I'1

I

i

i
SrbE$€sLolkty f,6v@ FEtr

RFEi|.DEyd@d!F!!d
qb.E&.{tl6 &4qlrEErrdI'dd
GdElPEf@A!!a!rd
4!ra Fa'*doi lryovdEdf.@d
S16HbryE@!@Edd
nt,hrq! nifldtig A!6dy
Rrf,rrrqhl. cEft
E t€ssleyepl8
Weetvo.IfuduoCr@dl

Tdal SrbBe6s Ld{yRorrrlro F6d

Tod n-ageta'J',lhr,fi 
"fl nns

V.e@IffitTtddF@d

Gd Rrffis& Vldeo l^odldr dhltld@
T@P dod@M L:l759to

Derdof€d Om6Ir@d(d tud 379lo
f,!6Edlh .h"ndEe F@d -fi6
C@t R@rEdm & Ery!@dFud 

"6&/9/oMg C@ge Frld IES 7o

Pddlg CarlgBnnd I o/o

GEdql Fd&k & cq. R!@!.s tud Jyo
C@lD@6 & CA. Iryo@rdd F@d J96
Ifdro t-nfc*d- Ddf R.dldrm lbd F/

Totdl

TEtbGdrs Se Dd,t4!tutd tul
Eddd6 Rlssrt g6l rfrtfld@

SG@4tR!F@sFdd
tuDd*Rrddmftad
T@l@MmF@d

T@I

T.fu| mni[E{'g ifi<dllht.fito 6t
St,r! dYedVEbe (oarh rddq)

A(qadini.trartigdht'lh"tlqinhqgffig
/tuqrrd tuiqFdaE drrt'fltnl''1 edd

9,$n 9:n4
$ 13S7 S 119p59

t 9,43s S MA6
$435244

$ I,m
t]xI,

$ 5,700
.. 3,0m

.!., 65,@
29,mo

'iir lP
5J|n

5dt

vro
IJOO

an
3,tp

$ 5p34

I 2341

3m
2U2

a
390

35

sru
I
t6

$ ,149

s r89

fi
I

s 45J70

(138,443)

ljrw
s4ffi

$ 44ls
658

rn
l'{ts

u0
5rI,
@
657

llm
$ IE|'i

$ 5,?40

I
I
t
CI

I

s w;74s

pAwe)
rg;ttt

s 1444/,3

Ittery 
CoEmi$ion Sepienber 2OlO Financial Sratemeqts AtracbmeDr (Novemb€r 20l0 loterims)
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WBT VIRGINIAIOTTMY
NC'IES TO TU\IANqAL STAIUUE{TS

-Ulqdtted-

NOIEU-I.EA8ES .

The L@y l@ss, udlr e @€fabb opeaafiDg lsse, tts ds ed E€&ouse ftsnftldt lle t@t also
l€6Fr vd@ qfils eqdplnEd tmd€r agr€€@@ oGddEEd b be oacdahle operathg lss€s, Rdnt"l
ftIGnFe tu fto F.ffi eodcd SsptE@!€r 30, 2010 md 8@ber 30, ZP9 eppdnod $166,957 aod
$179,174 rssFdwlr. 

;
Tts L@y l@F o4E!e 8Fs md€r &e t@s of a m-canodlablo T*n*ng l&se to yElqr tlo@. R@l
rwems fu tbs mld edd€d Sepember 34 2ll0 od yer-todo weo $86247 ed $aS8,gao, F$€sf$oly.
h€rt@l@ (hth@sorts) @ as6[om: $

YodEld€d
JuDe 30

R€dl
Rr!€i6

20ll
&12
mt3
20t1
zll5
T.'EI $ 3,p6

NOIE 
'.:I 

-RESIRICIM' NET ASSETS

Oq Inp 14 Zn6, HolF Bll 106 wE @red !y the V€6t VhgHa Sr@ L€Blrlshe to et adde ltlq€ad€d
sd'n FrFrtyo .tf-mss of 6o bttEry q to the lhi6 fo d o4roro €sa8bBshld by 6o eDablhg
ledgldo dtFdrlo'trl rao+-ok vftleo ldlEry, @d liE&d vtd€D l@y g@!s b @ @od lac b @€od
&0,01F,0m bogffig h 86aal y6c Ztr sDd Eslh ]E( fuogh f$ol y@ ZllZ TherE a8s€a a! to be sfc
6irle tu tbo egn d Md da Mtlhg fu th! m dtbe LcitErt md c€aefo d€r Se of W€d
\&gide govErmrdl 6dlss, Connrtsudoor b te fi'nd fu fsrot 5e6s emdilg Jtt!€ 30, 2I)l0 @d Jute 30,
?lXF mrE q follows

Jrr 30. 2010 Jue 30, m
s @,c10 s 58,4s7

t0,8t7
93 565

(2r,609
(/o,(b)

$ 8355 $ 69.S70

Bogto!tog h"hnca

AdrlEhne

Adoliiddvo mphem;.tbfiltlo
Fbd h€dEst

DEdud@s
Andaosdd@
Sudle of s!€ss ffi'&
Fndlngbqleco

lftery 
Conmissiotr Septenber 2Ol0 Finsncial Sr€feeents An"chment (November 20l0Interins)
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WEST VIRGINIA I.OIIRY
NOIES ib FINANCIAL STATEMENTS

-Uuurllted-

NOIE A_C{)MMITMB{II

For -lfrs 
y€d endEd JEe 30, m10, tte Let Co@issi@ bgs &dgldEd 6 -],135 6 ,-"q-'a.t

findr tu &s B.'FLtrl@ of c@I aEsrr. A8 of Jtlro 36, nrc d ?f/.f,g, $5g2tp17 d
$14817,61, tEqre.dvett ae helqded b urlatd@d !€t as8s6 qd hvoed h oo@l aselb futlds pte!@e.

{

I
!
i

NOrE l/l- RSIIREMEIiIT BENtrITS

r arFyctrolJM@
taill.llsoc@(r!s

TeI.a".ll'trdFm

All-ftIl-tttto-L^rery emplopas ee elglbte b lqrddp6 h fto StO of Wo* Vtg a Pubfb F'nplolpeC
Rr{il@€0lt W@ (PER9, 8 oo$-rbsahg lnnltlFl€<rylqtr8 &ff';dd t*n6€tg"bltc eorytsJlge tntftind
qte0r. Tts IERSI ls @s of 6ovE@l pler 

'&'iilll.rErEd by the V€rC VlgiDh Ojisofaoa itdfo ngneoEd
(eRB) !!d€( 6e &Edq of tn Soad d Tmlt €8, wtdol ocnrb oe rb Gomc, Stab tueq S@
Tree$r, S€ar@y of the Dqstn€d of Addidfirlo!, md trs n€mb€E8 rypeiEd bt tte C;@q.
CYRB Fq66 a{r.'FtFIy lNed fitradsl rtaturn8 ooyEhg a[ t€dnd€d stdEDr ft 'l#.tq|*, rrlfoh
.qn bo ototod fim Ccmrclldsred plblb Rdte@d EoE4 alol Mrlcotklb Avo. S.Ee CH€ir{p, Vr€d
VLgHs 5304.1636.

FnTlst€s- reho rstLe d 6 oOEr agg strty w& trvo - *o frof om.y sqrlcs 6 do rdto d d
dE(-sgp fiAfffw md luvo c''d*ed tmd'.frw yeoa of cmr&od cerrbo r&h ago 6d oEedfbd sErvbe
€qual_to dgry c gce ao elfulbb frr nnfumeO hdlseh rr €@bllrt d by State rt8turq necfteoem
b€o$|s E! lstable mc'rhv frr t& h tre &un of a sdgh,lhe 'm'frt 6f-t to two pecceC ot Oo

sw@go "'nrl ehy ft@ fre t'lgh 36 cos€Otve fno'r'lr wtrfitn tbs last t0 FG d
qtotttr€d, Dd&llEd b' tle nrnlq ofyess of tho oqrtoyeo'r oredted s€lTtoo d lhs dEe d !e&qnd,
Covemd qloyeos ae refnlrod o os"tnqe 4316 of frEe sa&ry to 6e IB.S. Tb L@y b Eqdld bodblb lztrlo of oovq€d qlotE€s. satd€s ro tho PBP.g. Tto r€qtred €deloFo'ed emeloyq
lq1gdim Fe(!€dagB8 hsvo b€€n Ft'hlk'hed @d chnggd ft@ dEe to the by adorr of tne S@Tsdot"te lbe ta Fft€d an'ftth{@r dE mt {tr'E rFlb d.*-'inhed: hoE€v€r, afodal yalurd@ a€
p€6rE€d b Td$ 0l9 bdslEfuo h de@EnHng Ftro@ aodbd@s. Tb to{'trl md euptqeo
a@lidm8, ftrthendh6' lllg s€!C'nl'q' 30,2010 od Ju to.dO qe !s SIlov,B Cn trslelds}

Yed+D&

8A
85

NOIEls- EKM/|I[A@W{T

Ibe LoEE[t ls €sp@d b rduro dsl(g of los tsllEd to etq fl6e dq or dr"'ge to, md deudm of ssstq
eloEr @d ,nrLFfm$ hfuto to en{'to}€€E aod nrturBl dl@etts. fho frdry para@Oo h stredul drk
'nmg.m€nt I[DSE63 sdffGtrod bt tre Srgte of W€d VtEH". Bach ef th6o dsk psls bss lss€d
tTd're-n'rlbd snh.r"l $ports @ rbn op€Ed@. ]b tEpqb hohde fte r€qlt€d dDF dlrdr",y

9q*l'E tbo rlsodlldo! dr olfu8 H'hl$d.. by ttpo of ootrhBct @d b!-JEn ol'lm
&rctofrdt ffi'flh'tlsa Cql€@ fi"'i..|'l {'rF n6nr| d tha hdivldul hormoo eubrldre finds m bo
ohaimd direcly tm thee reddw a't'nw"tgttyo off!€s,

WbE30,Zll0

$76

ltlery 
Comrni\sion Seplemb€r 2Ol0 Fhancial Staiemenrs Afiacbmflt (November 2010 Interins)
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WEST VIBGINIA LOTIERY
N(}Irl' iI) EIMNCIAI, STATEMENIE

-ILnua$bd-

NoIE 15 -RISKMANAImIdENT (cotu€d)

WOtrBEBIP COMPENSATION INST'RAN@,

Ihe Letry a€des pdnEs oodP€ordoD trqr'nao coeE8ags thmgh I ldred h.rft'6sr 6'ntr.y, Bdddt€.t
Dtual Inuruca Copauy (&tcl6e€d), €Glab[sbod Jr@Et l, 2004 rnd lFq|d tht ed'nHFt?t!* dflfrrznq
db r8d(s' ojnd arffit€s, Rr|6eft!€t tr paU a ".""1'tf ',t-t"t t-ttw eo rd @d
FE Dtu b lEqvlde o."{dd@ fu hirldls slsahsd h tie oolrso of €0rFlo}med: lte r|F'lrfilt
effi€hFt$es ft€ fu fre Loulrt h b€@ d d lerols cdcec rfih ptc J,E tEJmsb ed sry td @pmhsreaseswllbeesbbllMoaq*'l*r@dbd& S
fre Lotery pEddpFro! h ths Bdddst€Et c.q'i.l6"Ge @d lool r?tloh tu td a4trded co a quor&dy bd&
the R'lclstw! d& pool lebhs all drk rded b ee cmpe.srrm of @ s?'dsts€s urdrr tb Fog@
hdatt'ngo futuFl@iEs pdit

FOBI,IC EMPII)YEB' INFIJRANCE ACENCI (PEIA) 
.,

lle Lot.ay pard@dos ir ti! hbtta BEpIoyE€s' 1"il"* ae€r"t 
"rd"h 

Fuvtd€s @ dTloy@ h.Fftt
tnqr@ls FlgIm b q|loyE€s PEIA E"! .qrBhfir6.'l by th9 $e d W€st VhEht! fu Stde rgeodq,
|it!'ltld(E of hlgldq Elsosd.n, Boddr qf Edlldb ed or''tF*r utr of tlg Stgta In sdifltlcE, lra8t
guvEmf,lul 6|rrtdR Ed ostah cl'ddhhle oDd Ftilto $wfoo .'C""|-"tln* rDry rEqE€d to be covqld by
IEIA. PEIA !rcylds I lfta eodoyEs bffsfr tm'frnae pog@ wHoh hohdrs hospfbl er8tE[ rrdc
'idlcal FEdCq &ug od l'."t" l& od acdd€dl d€adr. Uld€ffidhg ed t8b soshg po[d€s qe
€Sblbhed $l PtslA" Tho ost of BII cor@ge ar 'q."n|nd by PEIA ;rnn be drt by tho gdofom,
h€Dfoms de esi.hlhr'€d by PgA @d 6s Fdd Eoldbly, @d {e dEpsdsd @ g6dng othrr 1'lngr,

lor,ifsagc lBq!fi€4 lretq of d€Flid€d, @& E. n@ @ €rnfiryE€. ed sotlvs €qlqE€6 tB. ndrcd
edTlst€€s @d lseol d Coveogo under +aag pgr@s lr Iffid b $1 dtllm tifttirs fu
lnlft md $10,000 dli$ lnquFnca oo@gE

Tbe PEIA risk p@l ffi all dslc tu tbe bfih Ed pesld1dm eaoc of fts hd!-"fty do. PEIA h88
frly ffiBr'€d fie rlnkr daovEm€p to lhe Mesgpd Ca! olgrl|l,Etr@ (MOO) Me b lle ple Fsetdsa, @d
hae taa&ed thD ddB of fre lib hsroo aoyEGge to 8 dftd Fg hutf PZIA geeoly daqgEs
eqdtd€dF€tnt'nn ftrpatlolpm h eebrr tb |:ll{ffity ple d rne MCO Ph. eltogEtrs, PEA hqEs
apEtxmoty 205,0@ hdMdlsl8, hDbdhg p8rdd!@ d d€!.''deirr

MARII OF RTSK A]IID IMII'RANCE MANAGE6ilENT (MIM)

fto fat&y gdotpo h the Wort Vt8ida Bo@d of RlsL @d In iEn.E Mi .rnnt (BRIM), e a@6
rl* pot ourdy qecdng a8 I como dsk loagenEd srd lffir'rr6e lmgr@o fu aI $Ae ageodeq
.'"nFnair rn{E, ed (frrr lE.t gsy@e@l agEqslrs tu w|& to FtldF@. mo Lteey poF e ml8l
Feoh b RPTM fu !8 g€slorl hqele ooyr@ge. FrEd uudEsnldtg md rato dog polHsr sr€
€@bi&hd bt BRM. Iho oqs of a[ oov@go as dFt4'rfrsd by BRIM ebotl be pdd f fto padot6. lto
BRIM rlek pool raehs the rlsk d ee ftd $l EIIIIo F trWty evEd sld pmbases orc€s hpnora @
loss€s aboye ed bvct E r* !oy€m99, thougl sr dde herrr uldEs thls pogrm ls ttnntd to &00
dlllm po €nEd, qJd€st to lhifr m corrah pqpq5|. BRfM brs $l lnrnbn pEr oo.ur@!e oonssge
nFr$lr|'m @ au ftftd-Ft' t&bl&yoltrls

JueV 
Cornnis:ion Sepbmber 2010 FiDancial Statements Attacbment (Novemb€r 2010 Int€rims)
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WTST VIRGINIAI.{'TTMY
NOTES iO FIMNCIAL STAITMTI{IE

-U!s!dld-

NOIS rGo[Em,Po$lmtrII)YMENT EENtrIIE(Om)

TbeltuyFddF@o h tu W€dvng s OftE( Pod€rnployuFd Bci€nrn Plm (ofu Ph) offrs W€s
VbIhl8 R dteE H€alta B€nr& Ifr$ Fuid CItudI I ood'shniog 'npkb.lecmploteE ,{l(fid b@&
qqdE@dotftd helrfiFro pbn 'dnH.t '€d by fte Wrd VftEhtB Pub[q EEploy€s tno'n"so AS€osy
(WVIHA). 11o OFEB Pl@ Fovtdes r€dt e pd.@lolrnra! lealth oae beo@ frrpadatfattng re rua
l@l gsvE(@!d €qloyeo, fhe povldmr dfre Code dved Wgbla JfJt, ar'rnd'd"d (dre C.do)
aEEry lb mrhGtt !o €rd.httrh d| "rcad b,*reep pse16* to thg W\'PEIA bod d trugte€d. Its
WVPEIA liqrs I prb[oly aydlablE fitrEdsl rEpqr tbd hehd€s f,iEdat re'tfiirg'Irq @d EqutEd
eppk@@yffind@tufr€OPEB PIE The rogtnay bo obieod byti@g o Pqblto ErlFtoyEs

lry n€@qy, 601 5f sfi€st, S€dt F.q, ffi 2, cl'r'l€$.r, Wc6d Vtghlrt 6 by ann\g t-88&6&l-
7W-

MbgPollw

Ite Code rtqrfres ee OPB Phn bll tb prdofoadng qloyecs f @16 of 6e "nnn"l t€q!&€d oodMm
(ARQ, on mm ".'t"".tony d€dEtrEilld h aco{Ederd {ln.&+We|tEB of CASB Stah€d 45. Ite
ARC rcpecE[fr c lcrEl sf fi'ndhg ttd, trpad @ e @gohg hr, h lroj€@d b csy.E !o@t oost csclh
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WEST VIRGII{IA LEGISLATURE
Ofice of lhe Legislodve Audltnr

, 3A't-3174870

M6!!orandum

I
a To: Honorabl_o Senate preaident Tonb.lin
t Honorabl_e House of Delegates Speake, Thoepson
- Honorable Menbers of the Jolnt Conmlttee on Goverruoent and

I Fron: ,,,::"::::-, 
".".^.

I
Dlrector Budget Dlvision
Leglslatl_ve Audltor, s Offlce

Date: Noveqber L, 2010

Severance tax colLect.lons were l_15 I of the egtimate.

Joint Committee on Government and Finance

t
I Re: Status of ceneral Revenue Furd and State Road Fr.md

October 3L, 2010
I
t We have reviewed the caah revenue flows of the West Virqlnlageneral revenue fund for of fiscaL year 2OLO-20L1. The status of
I the fund col.Lectlons are as follows:
I

The net coLlections lrere approxiBately L05E of the egtlroate for the
I flscal year as of October 3t, 2010.
I

Personal- Incone Tax collectlons nere approxinateLy 1O5E of the
I est1mate for the fiscal year.
I uonauner sales and uso tax collections were approxfuEtely 1039 of
- the estlnate for the fiscal year.
I

I
I
I
I
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Ia
I corpo.ate rncone and Buslness Franchlse Tax co.Llectlons were
! uppto*1&at.e1y 14L g of the esthate as of october 3L, 2Of0

I stE't€ Road aq!.d
f,

The state road fund collections were on target wllh the eatimate
I for the r0onths of Jul-y - october 2010. Prlvllege tax collections
lil were hlqher than the estiEate.

I
I Ral.ay Dey s.ad, Pe,.soBaj. I!o@€ Ea8 Res€l'vs

I Revenue Shortfall Reser\/e F\rnd A{Rainy Day Fund) had a caah

t bdlance of $ 335,539,504.55 as of october 31, 2010.

Bafance JuIy L, 20L0 2'7 6t 949,590.37

cash flow loan to General
Revenue on July L, 2010.
To be repald 90 days. This 1s
a norloal occurrence ln afuly
due to cash f.Lov, demands;
repald in SepteEber. Repald
Septenber 20L0.

56,000.000.00
56,000,000.00

Revenues (Surplus previous
flecal year)

57,3rA,324.15

Earnings '7 ,2't 5 , 589 .53

Balance October 31", 201,0 335,539,504.65

Revenue shortfa.L.L Reserve E\-md B (Tobacco settlenent Monles) had a
cash balance af $ 295,622,675.25 as of October 31, 2010

I
G
lll

E

I
t
U

I
t
I
I
T

t
I

Balance JuIy 1, 2010 2'79,073,O99.52

Earnings 1e E,o c?c ??

Balance October 31, 2 010 295,622,6'15.25

Page -2-



Bal-ance July 1, 2010 45,0L9,3r9.2r
Revenuea -0-
Balance October 3f, 201,0 45.0L9,3r9.2r

The Speclal Incone lax Reserve Et]Itd had a cash balance of
$45,0I9,3L9.2L as of October 3L, 2OLO

Page -3-
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Monthly Revenue Estlmates
a3 of october 29, 2010 wvFlMs

PeBonallncome Tax
Consumer Sales Tax & Use Tax
Severance Tax
HB 102 - Lottery Tiansfers
Corp Income /Business Franchise
lnsurance Tax
Tobacco Products Tax
Business and Occupatlon
Llquoa License Ronowal
lnterest lncome
Llquo. Profit Transfers
Depa.tmental Collectlons
Paoperty Transfor Tax
Property Tax
Beer Tax and Licenses
Mlscellaneous Rec6ipts
Business Frcnchise Fees
M|3c6llaneous Transfels
Refundable Credlt Relm LTY
Raclng Fees
Charter Tax
Telecommunications Tax
Estate and Inherltance Tax
Vld€o Lottery TransfeF
Cash Flow T.ansfer
TOTALS
Mlnus Cash Flou, T.ensf6r

Percent of Estimates
TOTALS

Percent of Estimates
Collectlons this day

II

NET
IUONTH

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL
COLLECTIONS

MONTH
ESTIMATES

YTD
ESTIMATES

--?665brt;obo
378,100,000
98,250,000
65,000,000
s8,000,000
51,000,000
38,980,000
32,700,000
s,680,000
4 400,000
4,400,000
3,370,000
3,110,000
3 050,000
2,940,000
2,160,000

410,000
310,000
300,000

0
0
0
0
0
0

NET
YTD

COLLECTIONS
498,851,853
390,268,339
113,761,470
65,000,000
82,033,902
50,223,090
37,842,052
36,838,051
14,147,235
5,180,731
4,710,481
3,880,067
3,003,972
3,009,0M
2,874,541

974,946
628,468

736,776
20,810
66,331
s2619
3,193

132,322

--t,3ia-2-56534

103,700,000
93,200,000
23,030,000

0
5 500,000

26,000,000
9,350,000
6,r00,000

40,000
1,100,000
1,150,000

850,000
700,000
740,000
680,000
620,000

30,000
20,000

100,000
0
0
0
0
0
0

272,910,000
0

272,910,OOO

4,816,768
5,482,038
4.940 889

0
8,417,470

356 213
1 262 269

131,936
40 000

123 692
27,746
38,215
65.858

313,684
62 708
381.s66
35,521

-20.000
73,402

0
16,O22

-82 510
93

7,724
0

'12,r68,339

15,511,470
0

24,033,902
776.9T0

-1 337 918
4,138,051
8,467,235

780,731
310,481
510,067
T06 028
40 996

,65,459
-1.T 85 054

218,468
21,549

436,776
20,810
66,331

-52.6T9
3,193

132,322
0

284,934,667
0

104,410/o
2U,934,667

104,41%
40,447,609

12,024,667

0

12,O24,667

1,218,660,000
0

95,606,634

95,606,634
107.45%

1,218,660,000 1,314,266,634
107.A5%

P.epared by Legislative Audito/s Office, Budget Dlvlslon

r tto. I - r r r r r - r

COLLECTIONS
-----1 rid s t6-;75d

98,682,038
18,089,111

0
13,917 ,470
25,U3,727

8,087,731
6,231,936

0
976,308

1,177,746
888,215
634,142

1,053,684

617,292
238,434

65,521
0

173,402
0

'16,022
82 510

-93
7,724

0

UNDER ESTIMATES
VS ACTUAL

COLLECTIONS

Page - 4



la'of,iooffiort,orlil r r - r rr,fiP r - r - r - r r
Monthly Revenue Estimates
as of October 29, 2010 VWFIMS

MONTHLY OVER
NET UNDER ESTIMATES

Gasofine & Motor Ca.rie. Rd Tax 19,900,000 12,0E9,838 7810162 115,200,000 115,417,610

I\4ONTH I\4ONTH VSACTUAL YTD YTD VSACTUAL
ESTII/ATES COLLECTIONS COLLECTIONS ESTII\4ATES COLLECTIONS COLLECTIONS

YEARLY OVER
NET UNDER ESTII\4ATES

217,610
Pdvilege Tax
Licona6 & Registration
Highway LltteJ Cont.ol
TOTALS

Percent ot Eatimatea

13,327,000 13,256,890
6,509,000 6,282,772

-70 110 55,555,000 59,352,896 3,797,896
-226 228 29,698,000 28,102,475 1,595 525

._______11{p_o_q. ______________1_6_q,g_o_q. .____-__--_________{4_6_q_0_ _________59_l_10-_0_0_ _____--_-_9_4_9'?-s_9. ----------__-______z-6]_39_e_39,860,000 31,798,100 -8 061,900 201,020,000 203,516,381 2,496,381

79.770/o 10124%

Coflections thi8 day '10,072,205

REVENUE SHORTFALL RESERVE FUND 7005, Pa AASOFOctobert.2010: $334,010,858.83

REVENUE SHORTFALL RESERVE FUND 7006. Part B AS OF October 1. 20'10 : $285.730,,135.95

PERSONAL TNCOME TAx REFUND RESERVE FUND AS OF October t, 2010: $45,019,310.21

Prepared by Leglslatlve Auditods Office, Budget Divi6ion

Page - 5
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WEST VIRGIIIIA LEGISLATURE
Ofice of the Legislative Auditor

Budget DMsIon
Bululng 1, Room 3I+W6t WtnS
1900 Kazawha BIvd. East
Chulqton" WY 25305-0590 , 3tu-3474870

Honorable Senate Presldent Tonblln
Honorable House of De.Legatea Speaker ThoEpson
Hgnorable Mgnbers of the Jolnt Colloittee on Governnsnt
and Flnance

Fron: Ellen Clark, C.p.A.&
Director Budget Dlvls.lon
Leglslatlve Audltor'e Office

Date: November 1, 2010

Re: Wgst Vlrginla Unemployroent Cornpenaation Trust Furd

We have revleued the Septonber 20L0 monthly report of the
UneIoplolroent CoBpensation Trust Fund we recelved fron WolkForc€
llest Vlr91n1a. Soptomber Is the end of the ftrst guarter of
fiscal year 2 011.

For the first quarter of fiscal year 2O|O-2OII, thei trust fund
caah flow was aa follows:

ITEMS OF NOTE:

Regular benefits paid for July - Septeeber 20L0 wore $40.5nlllion less than JuIy - Septenber 2009.

Federal onergency beneflts totaled $ 51 &illion for the JuIy -
Joint Commidee on Govemment arrd Financeunenproyr0ent

Trust Elnd Beginnlng Cash Balance 'l-1--2OIO 995,528,960.38
Receipts July 1, 201-0 thru June 30, 2OIL 9123,725, 063.63

Disbursenents
20rr

July 1, 2010 thru June 30, 9t25, A2r,552.85

Balance Septellber 30, 2010 $93,832,461.16



tI
f,l septernfer 2OLOr for July - septenber 2OO9 federal erBergencyu boneflts totaled S 32.2 nillton.
tlU Total dlsbursenents were I L9 nltlion leaa ln July - gept€nber

2010 than the precedlng July - Septelober.
D
U necelpts for July - Septenber 2O1O !.e!e $ 4 nllllon nore than 1n

July - August 2009. ocerall endlng trust fund balance was I 74
tr nllllon tess on Septe&ber 30, 2010 than on Septenber 30, 2009.I

9lest Vlrgtnla's unenploynent rate for the monLh of Septenber 20L0

I waa 8.6 percent. National- unadjusted enploynent rat6 r,ras 9.2
I Percen!.

rl Seasonally adjusted une&plolment ratos wele 9.2 percant for West

I Vlrgtnia ard 9.6 percent nationally.

a slnce september 2009 enplo!&ent has increased by 1,300.
I Enploynent galns were as fo].Lows: 1,600 ln nining and loggj.ngt
- 1'400 ln educatlonal and heal-th servicesi 800 ln constructlont

?00 ln other servlcesi 600 ln leisure and hospltallty, 500 tn
I !0anufacturing,' 200 ln professlonal and buelness servlceei and 200I in governnent. Emplo!4lent dec.llnes were a9 follows: 3,900 ln
-, trade' transportatlon and utillLiest and 800 ln flnanclal
-.
I servlces.

t
I
I
I
!
t
I
t
t

Un emp I o yrnen t
Page -2-
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MONTHLY STATUS REPORT FOR THE JOINTCOMMITTEE ON GOVERNMENT AND FINANCE
FOR THREE MONTHS STARTING JULY2OOgAND JULY 2O1O

AUGUST2OlO

- -
I I lr I

JUIY09 AUGUSTOO SEPTEMBER OO JUlY20r0
THREE MOI{TH

SEPTEMBER2OlO TOTALVARIANCE'

B616nce Forwerd

3 F.d.Gl td.B.n.y a.nen! lEucosl

5 remp F.d!r.r addnional cohp {FAc)

10 rrBry ltur c6nib

Totd lvbnthly R*dpt8

F.deral th.ry.ne sueris (EUc03)

t.dedl shr. &r.nd.d s.i.ft b (EB)

Emea.Ey B.drtr (rEUc)

r.hp ted*a Addlrlonal comp (rAcl

uctE(FedeGlwo .ts)enefrb
uct (Mrl h.y wo*eE) Ben.flls

sp.cri adh'irf 
'rv.Tunsrel. 

'

Tot€l Monthly Dbbu6.m.ntr

u93$t tt!;B

$0.00
$24,611 164 3.

$9,,K8 500 00
s0,00

$3,365,199.00
It45,6S8 76

$o oo
l0 00
40,00
l0 o0

$361,8S6 79
$0 00

t!!!J2!,?l!!z !.1C1,9.9.3t249

$0 00

$103350756
$12,432 429 90

$3,830 413 77

$4 153,152 00

$210,13S 95

$0 00

s11 058 377 00
92 066.520 l3

6320.153 62
s0 00

$23,307 234 0l
$1173433399
$l933 756 49

($215000)
53950,87500

sl96 165 62

s312 071 64
$0 00

It!,!?t 9!!3! $U,!!9J!4! t!t5!.s3$Jr lt3!,1$9.!4U

50 00 $0 00 t0 00$0.00
$30,652 319 96
t10,650,319 00

$0 00
$3,922,17100

$222,64169
l0 00
l0 00
l0 00
50 00

t.18,172,2€
s0,00

s32,846,322,41
$11,371 425 00

$56,940 66
t2 610,961 00

t120,056 05

t0,00
$0.00

$a30 957 73
$0 00

$18,700 953,79
$12,16909797

$121,697 71

(5790 5tl)
$2 662,045 00

i119,873 52
54,13 927,,19

s3,366 8a

$0 00 $0 00
t0 00 s0,00

$4,0.ti,943 24
s4,181 782 00

$207,850 42

l0 00
t0 00

t682,45043
t0 00

121 ,480 113.22
t24,48€,300 27

$4,22S,0S0_47
(s4,8r9.72)

s4186,132.00
$139,447 02
$637.486,33
$146 665 30

t18 820,780 76 532,02t 12312
111 525.60,i 92 524,859 702-34

$1.187 s04 32 (54,45€,575,16)

$15 331 176 74 S19,177,315 01

$3 300 647 0o $3,563,117 l3
$2 675 575 00 ($2,:197 20:r 00)
$1?201115 ($78,012 76)

$0 00 t0 00
$0 00

$o oo (111,053,877 00)
5991 013 88 ($1,07,1,706 30)

S491 2S1 37 t50,1tl76 3a
t0 00

$0 oo $o.oo $6 4e3.00 $0 00 t0.00 
------q]l!3-!!----

t3!tl2ll!,!9 t!9,0xL0eil3 g!31152!9J3 S!!,9921315 s21 15r 922 96 t1,!12,9!3.J!

$33,4610:r0.5€
$0,107 11S 0o

$14 346 530 77

$3 103 376 23
($205 0o)

$2500,93000
5143 342 15

s46l 394 7l
$157 133 32
$16 977 70

(t40 579,09s 22)
t19,4€3,716.01

t3 520,407 92
(s2,648.26)

(s2,4r3,772,00)
($11 539 67)
s553,710 35
$31? 3?1 ,t5

$0 00
($355 oo)

t3 773,505 00
s157.715,37
$300 264 S8

$0,00

$0,00
($670 00)

$4168,54e 00
1145,82137
s286,752 66

s0 00

I 10 065 16 $5 548 14 455 47 $11,379 48

lrE !!]33L!{

!!J2qU!,!I

t!!,!392.€!_80

fi$$JAJq

s48 995 331 15

t1!!,!g.ati!J2

t31gt1z1L!E

$r^0!lttz!t

$r.ic.z-0r.0.!!

!l!i.Eta&!s

1!!t!t-JIE4!1)

se3.832.,i61.16 O2$nZ:6!33,!o

. nHmonrh rohtvrane6tumnRth! diftrei.ebtu..n rh. sun ofrh.pBiousy.,r'r thc. monthsdataior.a.h dr.sory and $..ud€nt y.r 5 ihn. monrhr d.h
It!purp6.of rhercPofr isio show5Edfi6ft chary.sinrceips,dcbu

Un.mp|rm4lcompsslbn(tJc)ben.nt;therfor.lh.1luftundBa|an.ehu5tb.rduc.dbyth.5pGda|Adm'n[tatV.Tlan5f.ronLine7bob
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JoeManchin lll, 6ovefior
Russell l. Fty, Acting Executive Dire<tol

Kelley coes, cabinet se(rc\ory

F,'
ucrRuST tuttD pRolEcflo[s- zolo '/ |
october 29, 2010

An agency of rhe Depa^ment olcommerce
kl eq@l oppotuntty nployq/prosrcm ond dux wy dds ate availoble lpon equet.rohdiri.ttoh sidldiebirlpt

Month

Balance l2l31/2009

A.mtrls Trun Fund Salanca

123,000,000

6,034,000 31,578,000 97,455,000

16,419,000 28,000,000 E5,875,000

5,220,000 10,188,000 60,907,000

28,659,000 22,300,000 61.266,000

54,119,000 22,992,000 10E,193,000

5,529,000 19,393,000 95,529,00O

1E,050,000 18,710,000 94,E69,0q)

32,r11,000 21,480,000 105,500,000

2,679,000 14,347,OOO 93,832,000

10,248,000 I4,595,000 89,185,000

18,750,000 22,577,OOO 85,558,000

565,000 22,315,000 53,909,000

Totals 209rtE4,tXlO 168,575,(x)0 53,9O9,00O

6,275,OO4 30,363,000 39,E21,000

17,044,000 26,912,0OO 29,893,@0

5,435,000 28,992,000 5,335,000

30,024,000 2r,285,000 15,074,000

67.285,000 21,910,000 50.449.000

6,a41,OOO 18,491,000 44,805,000

18,930,000 u,839,000 49,895,000

33,622,OO0 20,514,000 63,@4,000

2,811,000 13,672,mO 52,143,000

70,74r,OOO 14,019,OO0 4E,a65,000

19,542.000 21,550,000 45.957.000

696,000 27,344,0OO 25,309,000

Totals - 2oll 219.352.000 255,952,000 25,309,m0
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Prescription Drug Report

September 2010

W est Virginia L egislatio e Interims
Nooembq 20L0
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Key Performance Indlcators
Comprehenslve lndlcatola

vWA - WV Publlc Employeoa lns

EXPRESS 5CR IPTSO

Curent Perlod: 0012010 . 09f2010
ProYtous Perlod: 0912009 - 0s/2009

cun€nt Pedod

$7s.40 1\:6 o/o

1,6 0/o

Suba/Month

7q!'!4!l!LLH!qq9ib€r8 ,

1d3,415

75,147

45.4 o/o

45,6 %

5.0 0/.

14e/.
1.3 o/o

0.6 0/o 20.7 Vo

I
I
t

Rotall S(o PMPM

Mall Rrc PMPM
1.3€ i
0.01

1.3:\

't6.9 %
-93.0 79.

-93.0 70

0.0 %

4v9!as! Aqml'! !99{E! $0.00

Avg Retall Admln Foo/Tu $0.00

$0.00

$0.00

Plan Cost PMPM

gA
J9.te

Provlous Pedod % chango

$87.58

166,S59

46.1 0/o

Mall Admln Fodk ,00

AvoEge Plsn c6uRr $54.89

AYs @lEran clgqBa. l
Mall Plan Coat/k

Avgrago Mbr contrlbrRt $13.66

4!q Bgta!! Irlbrqod.lb/Fe $13.55

s0.00

951,s
$106.84 f05.43

8.O o/o

1.3%
5.1To

5.11o
4.8 o/o

$13.00

s12.89

I
I
I
I
l
I
I
t
I
I

tvorsgo Ing Cod/Rr $A7 41

Mall Mbr Gonblb/R(

Avg Rotau lng GosUF(
Mall Inc coatk

Avorago AWP/Rr

s24.U

$1.61

$61.79

$129.S7

4.0 0/o

0.9 7o

4.2 0k

4,10/o

$24.55

$62.41 8.0 7o

Ays B9!L!4w!lRr ._ , $121.8 $116.61

$117.75

$242.45 2.3 0/o

2,3 o/o

32.9

71.3

$1.53

$1.53

2.2%
2.O Vo

5.6 0/o

5.7 0/o

4rs Re_tatl ltalcgg.'qJy $1 .q2
Mall Plan coluDey $1.47 $r.48 4.7 %

% PIan Coot 9o'1Ye
19.9 o/o

79.6 0/o 0.5 %

% Momb€r condbudon 20.4 % -2.1%

T. B"qLPlan 99ot
o/" Rdtall Mbr Conldb

90.0 7..
m.o %

79,6 % o.5 0/o

2O.4 Yo -2.1%

I Ug!!!!q! co€t I . . 91 .4 Y! 811!:
1A.9 %

0.4 %

% Mall Membercontib 1a.6 0/o -1,7 %
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Key Perfomance Indlcators
Comprohenalve Indlcatora

WVA -WV Publlc Employess Ing

g,^
AE,.8

Curerd Padod PrBvlous Perlod % Change

Avg MSB Plan coauRr $5249

$n.24
Mall MsB Plan C@UR! 144.15

- 4ls&qLqEI4eI qgglry . $lq.q?l $!2.s!l !3:8%
Avg Matl GEN Plan Cct/Rt $40.08 $33.13 2'1.0 %

% Slngl4gourco Brand Rra -14.2 0/o

EXPRESS SC R I PTSO

Culrol|t Pododr 0glZll0 - 00f2010
Prevloua Porlodr 00|2009 - ml2009

7o Mall Rrg 1,9T, -. 9,9',/"
ss 0 '{"1 ,. @.1\

9.0 
yqt _. qq:/r

7.8\

74.3 0,/o'

13.10/o

% Rotall Rro
o/o Memb€r Submlt Rra 42.9 Vo

14:2Jel

15,1o/o

4.9 0/.

Avg Rotall StlB Plan Coot/Rr $18629.
Mall SSB P|8n Coat/k $29021

n.9 %

212o/o 24.7 V6

7. !!ulffg!!!e qElq &9
% Gonorlc Rre

o.so,/. 1.0% -11.7 Yo

j/! B9f9! 9!!qlq99ulF Btxnq - .21?:1: .. ?a,7L t4?T
% Rolall Mutdsouna Brand 0.91o 1.0o/o\ -119o/o
.loRsbncano.lc | 78.0o/o 74.30/6, 4.9 y6l

% Mall Slnglo€ourcs Brand
o/o Mall Multl€our.s Brand 0.9 o/o o Elo

25.7 0h

73.4 0/o

31.7 %:l

67,A o,/o

u.40/o

-14.4 %

19.9i1s1
8.6 %

% F!!aq!!{y E ) 914:4: s4aLi !,!:4
% Mrll Gercdc

% R€lrll Fonnulary b6
% Mall Formulary Rra

-3.4 0k

.10/o -5.0 %
91.2%
u.4 %

% DAW Rr9
Yo Relall DAW Rxg

% M€ll DAW Rrg

A.5 o/o

94ilt,
0.9 vo

0.5%L

05 0/6

O.7 o/o

6.3 o/"i

5.9 %

32.4%
o/o @norlc Converalon 98.9 % 94.7 % o.2 yo

0.2 0/o

-0.10/o

13.3 0h

13.2%

7o Rotall GEN convoElon
% Mall GEN Conver8lon

9S.9 %

9a.8 o/o

9A.7 lo:
98.9 yo I

Total Plan Coat

R"b! q! 
'! 

q9g't

Mall Plan Cosi

s12.5r3.:':'1.93
$1226,9,430.15i

s11.u3,728.07'
$10.8t15,93202

$249,901.78 8207,7 .O5 20.3 0/q

I
t
I
I

Tolsl Mombsr Contrlbudon $3,114,397 .21 $2.8n.5€,3.2. 10.3 %
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Key Performance Indlcators
Comprehenolve lndlcatorB

WVA - V\rV Publlc Ernploye€a Ing

3& ."ooaaa <aDIDTqtvE -^'.av

Curront Porlodr 09/2010 - 092010
Provloue P€rlodl 09/2000 - 0012009

Provloua PotlodCuraDrd Pertod

Rotall Mernbor contrlb
Mall Monbo. cont lb

$3,0'/,480.60 $2,n5,181.78 10.2%

17.7 %

Tolal & Court
R€tall Rr Gount 4!f1?! , ?1q4j

16 89

936.61 W3€1.44
27,567 217,263

2,530

$40.00 $$47.50

$el9s€419i E!r0331562.0q1
$24,24€.s , $21 ,241 .06

4,9 %

4-E olo

a2.o %

14.7 0/o

-92.7 0/6

-14.4:/o

14.20/o

t.1!.
4.5%
o.4 %

Membor Submlt tua
lllall R( Count

Tolal Admln Fs.
Tolal uC Savlnga

Total Loal Ssvlnge

Av€laFe Ato
% Mal€ Momb€la

39.2 38.7

4A.4 0h 46,6 To

53.6 0/o 53.4%% Fofiule Memba|r

I
I
I
I
l
I
t
t
I
I
I
I
I
I
I
I
T

I
t

Chlm Sourca by Rx Counl

r 0.01%

*,*o'**
i M€I E MsnL.. r Flstal

Drug Formulary Statu6 by
Plan Coat

Grdphs based on Currsnt Psrlod: 09/2010 - 09/2010

Drug Typ€ by PI6n C@t

0.91%-
2A.eg/o

r G€D... E MS... r SS...

Formulary SteluB by Rx Count

Cr6t Shar6 Dletribudon by Clalm Sourcs

6t.@a
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1@%
@70
80%
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@%
&.a

s.6
m'a
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0%
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Key Performance lndlcators
Comprshsnslvo Indlcatora

WVA - WV Publlc Employeoe lne

Plan Coat PMPM

Averago Mbrsilllonfi
Sub/Monlh

% Utlllzlng Memborr
o/o Roiall Utltdng Mernboro

4A]D'.tG

Cunont Porlod Provlouo Porlod

EXP R E55 SC R IPTS'

cunont Perlod: 072010 . 0912010

Provlous Pedod: 072000 - 09/2000

7o Chango

li.a y,$59.16
162,697

4,91.
44.6 %

a.?!',
43,9 0/o 1.6 %

14.0%

820 74

0.6 0/o

5.4 0/o

Ie !49llufl Lrdlqr ombor6 0.7 0/o

q€gl q9 lMlM
Mall ft.o PMPM

!.31
1.30

1.27 3.3 0/o

12.4 %0.0r 0.01

"lrrrcs" 
aqr'!1994t $0.w - - $qqg. -79.9 %

-79.9%Avg Rolal Admlnf€o/R!n F€o/R! 4,9o $q@
Avo Mall Adrnln Foq/Fr $94q, ,_____q.oj$0.00

nverage ern ccr./ni $4.43: $49.69 8.0 o/o

9,q %

42 0/o
. A"s E44l! Plq' c*iry w.25

M6ll Plah CoogRr $9s.28

AvoBgo Mbr Contrlb/Rr $18.10 $f7.30

tyq 899!!!!r qolqiryRx ) _$L7 
.s7 t, $17 t\Avg Rstall Mbr Contrib/Rx

sso.et

4.6 0A

!.8 %

-2.10/o

I
I
I
I
I
I
t
I
I
ttI

t
I
I
I
I

Mall ftlbr Gontrlb/Rx $30'18

evelag9 llg 999!ry
Avg Rstall Ing dosUB(

Moll lnc coaUk
Avorage AWP/b

$@.73

s125.45

$61.37
12224

s117.S1

7.7.!::
7.7 To

2.6 0/o

3.4 %

3.7 Y!)

3.9 Yo

$1n.u
4'qBeg!4ryPq $1?1.91 $11q,1q

Avq MaflAwP/Rr $242.48 $233,8
1.4 o/o

1.7 Yo

2_3%

Avorags Plan cosgDay $'t.47 $1.39

$1.28

6.1 %

tA Yo

AYg Rotall P!9! cglruDJy
Mall Plan $1.30

'/" Retall Mbr Contrlb 4.5 Yo

edF&dh@','@h
dutu.'ig'h r@.d. c@t"l wz @. 2h4. 2a?. lE Egd safdt tu Eb ddn,td Mr.$t @

0.9 %9! Pfan c('at Il.6 "/o

% Mernbar Contlbudon 28.4 % 27'0o/o t -23%--''- t:!:: ::::Menbar Conlilbuton zv.4 "h I zt v 1o | -' o 
'o

"/.j9r!!4qacc!_ ) 734%' 'l?sL 0.8 %
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Key Performance Indlcators
Comprehenslve Indlcators

li\rvA - l'W Publlc Employeea Ino

% Mell R.o

4Ata..e

curr€m Perlod Provtous Potlod o/o Change

se.s t 9s.9!:

EXP RESs 5C R I PTS"

Cunent Perlod: O7l2010 - 09fml0
Pr€Ylouo Petlod: 072000 - 09/m09

1.1 0h 1.O o/o 8.7 Vo

o/o Relsll R.xB !rf:
-5t.210

15,O o

i.o;n
15,7 0 :

17.1:4.

17.8 o

% Menbsr Subnlt Rt6 0.0 7o 0,o %

Avg SsB Plan coql./Rx

M6ll SSB Plan CoaURI

Mall MsB Plan CosURr

AYg GEN PIan Co3UFI

s176.59
ei;a^;

$276.19

w.32
$43.97

09 -21.0 vo

$r5.66 $10.92

Avg Rotall GEN Pbn coaflRr $15.48

I
il

0

;

I
I
I
t
I
T

t
I
I
I
t
I
I
I
I

Avd Mall GEN Plar CoaUk

1" sl!s!e!gC!E qBnd Er9
% !!!qs9q!99 BP"g qe
% G€n€rlc Rra

$33.S8
21 .4 %

.29 )

2!s1sl
1.O oh

-11.9 o/o

43 0/o
0.9 0/o

n.6% 74.1 % 4.8 0/o

o/o Retall Slngl€"Sourc€ Brand , ?1.Lvr+
0.8 o/o

77.7 To

2L911t
1.0 %

74.2 o/o

-13.9 %

% Rstall Mulusourco Brand
o/o R€tall Gsnerlc

$.40/o

4,7 0/6

% Mall Slngl@Sourca Brand
% fti9! MgldEggM rylq
o/o Mall @nsrlc

25,1 %

i 9.9Yq r

. 73.9 0h
9.9 7.l 4.s?14

30.1 0/o -16.4 o/o

69.0 % 7.1 0,/o

Yo Fonnulary Rla
70 R€tall Foftulaty RrB

% Mall Formulary Rra 93.3 o/o -5.1 %

90.8 % 94.2 % -3,6 %

-3.6 0/..rr,l90.s %.
8a.6 %

% DAW Rxo

% Retall DAW RrE

0.5 7o o.5 %

ot! %
0.7 0/o

5.4 o/ot

4.3 Vo

o/d M6ll DAW Rrg
% Gefterlc ConvoBlon

1,3 0/o

98.8 70 .7 o/o 0.1 %

% Rotall GEN Convor8lon
% Mall OEN Cowelalon

esstr 9A.7 0h O.1 %

98.7 9/o 9A.7 o/. 0.0 %

Total Plan Coat

Rstall Plsn co8i
Mall Plan Cct

$32.950.1 28.38

F2280.sqo..s!
$8€9,147,42

s28.8r/.110.80 14.1 %

q?9.312r9q932 1!,9%

w5s2074t ,______8f1.
Tolal Momb€r Contrlbudon $11.823.83421 $10.70oe2531 - ..19.1V:
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Key Performanco Indlcators
Comprohenslvo lndlc6to1a

WVA - WV Publlc Employssa Ins

CudBm Podod

Cunsnt Porlod: 07m10 - 0012010

Prevlous Porlod: 072009 - 09/2009

Provloua Potlod

I
Rstall Mombsr conirlb
mall Membor conlrlb

$11.811.018.9',1 $10,512,475.69

$211.921.30 $188,449.92

10.5 %

12.5 %

Total R( Count
Rotall tlt Count

853,353 618,429 5.6%

Membor Submlt R€
Mall R ( Counl

ua.n7 612,0A7 5.6 %

103 228 -U.A%

7,0n

8,7

I
t
I

Total Admln Fe€

Total UC savlns€
Tolal Lost S€vlng8

Avorago Ago
4.4%
1.0 %

0.3./o
% Male Mombala
% F€nrlo MEmbor€

46.6lo
53.4 %

Effi

I
t
I
I
I
I
I
I
I
I

Graphs bassd on Current P€rlod: 07,/2010 - 09/2010

Claim Source by Rx Count

-,,,.@t'*

! Man o Man.. r Rsb!

Drug Formulary Status by
Plan Cost

Drug Type by Plan Co3l

24.',t?h

76.08%r

r G€rL.. s MS ... r SS...

Formulary Statua by Rx Count

s,16%

I For.,, O Non,.,

Coet Share Dlstalbudon by Clolm sourc€

1@%
&,tc
@%
70%
8o%
@%
Q%
g%
m%
10%
0%

t Ba,, o Bra.. r Clon,,.

fu6.'|n.ffu,ddffiffi|fudfud|d'|4@h
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219.769.61

125,2s5.29
377,9r4,79

ir13,099, t 0
5d1,509,07

2,043.o27.03

311, X31.94

140, x:l1. A4
4O?,525.34

692,457 .55
9.9O2.34

2, S4O .129 .49

31a, t5A.65
503, t51.75
524,239.67
126,61O,56
318,089.52
655,2lit.50
381,143.10
489.216.39

4,s42.29

301.33?,rt

r42,75t.44
373,\60.62

709, S78.11
522,692.64

15,108,375.31
844,544.53

2,064,149.30
4.9e4.194.07

45r,453.40
x,336,i01-69
1,?09,3Ut.43
r, a79 .27,9 .22
1,605, LOt.34

13,365,029.55

1,807.428,94
465.232.9r

1,064, X54.23
1,91{,554,70
L,77A.763.39
t, 499 ,354 ,97

34,429,9L
6,765,456,2L

EVAIJIIATION ATID !{ATIIGEffB!T

D{rtECrro!
I'B ATID PAISOI'(,Y

qrsm,
dIgER IYA€II&I
drslg, xmrcls
PSYSICAI, UMICEE
PNO:}IATE CA!@ I}CAEEI{IIO
$ncrcSl.

L2.2O3,O72.39 14,534,449.55 11,499,477.\6 13,914,49?.73

41,50a.A2?,50 41,219,{O?.14 !!,535,04{.11 39,50\,27t.56 129,705,90094 105,25?,811.53

SOIIRCE: tl8Dl€ EAXGO tND EFRESS SGIPI:g PAI! CIAI*, TAPEA
NOrE: gAI{6 l,IgtED ARE ON A PilD BA91S

NqTE. DOES !'OT NTCLIDE REhXTS, PEARIBCY ADIIIN!'TRATIVE ABS' OR RICO!'N4€

3.7.425,5A4.84
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IE$T VI&CI|TIA FT'BLIC E@IOYEES IIS'RAITCB ASBIICT
llcorrE.! t aDtcB{BuT tltqlf - gEE 6PITA ClAlLa

SBPTEXBER 2O1O
tagFr 1

culr€ar 9ortad Rorlbg Avg !2 tlollE Plic &oullg avg cuEdt Elscal Yr E@i.oE tia4tl Y!
PEIA Pay@!!f€ PBI,A Ba!@rs 9EiA hl'dst6 tEtia Day@.13 EgrA Pat,!@t3 I,ldA lbtEatr

xNEafrBFa EodPmh! atctlixlg

TPAIrIEST BOG'PfIAL PACTLTI? BEIA\TI@AT.
DIA"IEIA
EIIENOANC? BO{
IACB!lIlY
l@IeArr aD s@3rcaL

PBAl'hCf

PtotEssroNA! 6EE9!@6

BEgevronAr.
ldfrB llrf
KE'rCA'. AIID SURCTG!
naomra! cotettc$rloEE

1.2519
1.21,13

36.6A41

1.7056
1.rj|03

45.5606
.6664

r,.t 71t0
1.1224

32.5755

L.25a2
t.oats

40.9293
.6053

4,3996
3.3984

ut2.6356
.4130

2.858t
L02.a626

t.212?

39.1a66

,291t3
.6699

3.2819
.2966

50.dsao

49.07r'

.3074

3.8645
.321t

96.83i.s

35.1789

.201?

2.3933
,\2\4

36.?06,t

.29A5

.8392
3.5L76

,2946
s4.1221

131.24?O

.9593
2.60.'L

11.0254
1.0106

109.1951

.7544
2.3514

127,t321

PIIACRTPTION DAIEg

99,0167

a4.a3o6

62,2019

16,6564

a2.1755

5L,O1AZ

59.0681

'ro.3775

146.?U|9

2t6.OXzZ

rit8.524o

180.7595

IDVAICED II'hIEIr|

NradrEgt-A

caaDxovaagn4& tGDrcM
cBR\IXCAtr CA!@ galEtrrto
u!6l.ttEra

04.a306

t.9905
1.A0ro
4.0312
t.4019
1.lt512

.1005

.0698
1.8029

?6.6564

1.6903
4,764r-
2.3107
2.0737

.!La?

2.4430

6L.O7A2

2,0410

!.53r0

,0922
2.1053

70.3??6

3.2712
t.2549
4.5830
2.17!t5
2.402?

,0500

ra.2a5a
5,L.'67
4.8s89

.3362

.3095
?.2449

lao . ?595

2.924L
12.59?3

5.4424
.3692
.2369

6.6472

Ea{E<tsr nEIJ,S TARGO ArD ElllEgsll A@f,gr'f| PAD CIA!41 TAPES
ltorE! Cl,AJl4t I+tglED AAE d A PAID BAatg

FrB, DOBg lrol IITCHIDE REAtaE, FSAal.Ac.. ADMDTaTBATTVE F@s' oP Pa@IrREa

T89T VI!3ITTA F@IJC EIPI'YBAs IISI&BTI@ IGENCY
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xOmgLY l.tA!{AGE@lT RBIORI - PER CAlrtA Cl,AIUlt
SEPIR@IR 2O1O

Pag€: 2

cll:uts
c1ftEE Fqt.d Rolltlg Avg 12 l|@EtE Prr.or

PE:[,A PayE6C6 PBirA llay@lEa PEirA Iby@nb
Rotltlg Aw ClEdE Ft6ql Yr Prvloa tlsel Yr

PROFFSSIONAI :'MVI@S EVAI,6r!O!' AND I{A!IAG6!{EM
D'l{In[IZATTON
lftEctloN
LAB AND PAT}IO'dIY

or@ l acrl{c
OTER MEDISIIIE
PBYSICAI, UEDICINE
PROgf{rE Ctt{GR aCRSlrlDC

20.3163
t,7095

2.9924
2 _5240
3.3046

.0343
12.5440

33.0620

4.9054

2,6644
4.6{10

4.211L

26,0630
2.0025
3,t647

4.1152
2.1944
2.SA5t

.0355
12,9462

31,540t
2,0437
a,9998

5.09?S

4.2L76
.1051

16.4544

92.4794
5.410?

12.1095
2.75\3
4.1447

10.99?1

a5.3291

44.4297

t 0,2451

2.934€
6.1220

!2 -0930
1t.2360

-2200
42.73e2

?4,5506 94.2441 255.7473

251,99a7 24t.1403 210,6751 267,5572

gOlnCE, tEtill FARGO AND t8?RES{t sSlPnS PAD CIAII{II:CA.PES
lrdlE: C'IS.Irl|s LISI@ AXa O! A PAD BeAIg

NmEr DOES Nm DICL@E REBIIES, gmt.llAcY AdIdSIRAf,wE FEES, OR RACOVBRIES
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9IFST I.IROII'I;A P(BIJC EIFISYEES IIADRANC T@NCY
!{OFTEI,Y !IA!IAC4IE!|T RAIORI - PER CAPITA IITILIZIITIOT

sagfEI'BER 2010
Pa!F: 1'

crul@E Pdlod !2 M@tls Pllor oElet Fir@1 Y! P!6v1ou Ft6c5I Y!

IIPIf,IESTEOSPTTA! AA TI,IIY BEBAVTORAI
MATER TIT
MEDICA'] ATD f'@SICAI,
ldoitraTA! crcllPlJrc-drroMl

,0008

.o077
-0003

.0010

.0093 ,0250

.0045

.0x45

.0719

.0024

.0224
-0000

OUTPAT]IITI EOSPNAL FAglLfi' EEASTO'IA],
DIiJ,YSIS
EUEA€ANCY RCO!'
!IATERDI]'!'
MEDI(AJ, AND €'UR6ICAJ.

PROFESSIONAI SIR1IICEA

.0029

.1951

,0272

.01t 4

P&FaCEtPrrOd DET OS

_22eO

x. x05a .s656

.726t

2.9406

.6294

2,.7709

At{aglA cB

C_ARDTOVTSCI'I AR |iI@rCDB
CER\IICA! CANCER S@EnrI!IG

D!{a
E\IA&@IrIOU AIE lGlq4IB{Em

.0202

.0005

.0203

.4404

.0204

.0192

.oo3L

.0203

.o2go

.0203

.4237

2.9a06

.0649

.0119

.0550

.0021

f.{281

2.7109

,ost\

.0919

.0145

.05t 3
t.3440

gOmCB' llEIiI€ FAXGO AtlD gIREaS SCRIPI€, PDID CLqIrs TAPES
llqfB: d,Alxst lrgrED AR'E ON A PAID BAgIa

llEgT \.!RSrN!A Pslil,rc g{PLvEs DC!,@AXCA ASEIICY
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UOtrTCLY I{DIGGE@II REIToFT ' PER CAPITA gTTLrzATIolt
sBvrRlBER 2010

Page: 2

c1r6t Psiod 12 nob$€ Pr!o! c14@t Fl6eL Yr P!6et<u llael Yr

PAO' BSTTTOIBr, SERVTCES
I,AA AND PAIEOI&Y

O:'@ MEDICIT{E
I'ElgtCA'. MEDICDIE
9ROSTTfE C}NCER A&.EEMNIo
slnctca'.

.1493

.0153

.0249

.0461

.0916

.0042

.1d03
,0154

.0822
,0669

.0035

.0920

.3041
,0135
.2450

.4691

.0556

.2098

.2950

.2286

1,t005 3.50{6

2.L77A 7.4194 6.4725

aOOLCE: t{Ells IIIGO AlD g}RA9S SCRIPI1S PAI! e,A.nrlt 'IA.PI.S
NOIB: CLA$ts l;rgxED ARE ON A PAID BeItIg



n,w
179,961

12U
2,549

211,1@

114.S8
114.938

1,W
114
a7
tn

7,4n

59,19+

5E
1U,726
1U,7@

1@877

150,968
11.183

162.,141

I
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I
I
I
I
t
t
I
I
I
I
t
t
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lry€at Vlrylnla Eoad of Rlok and lnsuranca Uanagonol
UMUDITED EALANCE SHEET

2010

ASSETS
Short Tgrm Assob

C€8h end Equh/alenb
Ad'ranca Depoolt wih Csrler/Trusbe
R€cghr€bles - Nst
Prop€ld Inaur€nca

Tobl Short Tem Asseto

Long Term Ass€ts
lry6tnenb

Tobl Long Term A€8s18

TOTAL ASSEIS

LlqBILMES
Short Term Llab0lfloo

AcEounb p€liable
Clabne Psyable
oPEB uabltty
Agenb Commbdons Pqliable
Une€mgd Rsrenug
Cunent Estbnsbd CI€lm Resewe

Total Short Term tlab te8

Long Torm Llab[ruB
Cornpsnsabd Abcenceo
E€ibndgd Noncryfent Chkn Ressrvg

Tobl Long Tsrm Lbbuld€s

TOTAL LIqBILMES

Prtor Ygar Ngt Ass€b
Cursrf Y@r Eamlng8
TOTAL NET ASSETS

TOTAL LTABUTIES AI{D REIAINED EARNINGS

45.412 e8,118

66
89.745
80.811

(ln thouosnds)

25,54f $
189,@4

1,174
3201

219,033

12t'379
12f,375

144,&

152207
8.472

m1,079

_$_______3499?__9__ 9_

DMFT - unaudlt€d - lvlanagenent Purpoo6 orrly

906

181

1,538
7,@7

44,7@

11110t2010
BRjM - Pago 1
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W6l Vlrglnla Boad of Rlsk and lnslrance Managomont
UNAUDrrED NCOME STATEMENT

For the threo months ondlng

Septombor 30
m10 2o0e

I
il
I

:

I

Op€rgtng Rovenuos
Premlum Revenu6
L€ss - Excesa hgurenog

Total Op€ratng Revenuea

Opersdng E(poness
Cl€lm6 Exp€n8o
Prop€fty & MS Clalrns Expens€
Psrsonal SgMc€a
Goneral & Adrnlnlshafive Expens€

Total Op€ratng Ee€n8€s

Operadng Incomo (Lcs)

Nonoperatlng Rgvonue€
Court Fsss
lnve€tnent lncomo

Total NonopEratng Revenues

Net lncom€

10,17',1 12,324

a.a72 11.183

DMFT - Unaudlted - Managgmsnt Purpo€€s Only

11,427
1,924

13.2N '14.338

t
I
t

(1299) (1,141\

7
10,14

10
12,314

(ln thousands)

13,45/ $ 14,761
'1,516 1,9u

11,941

11t10r2010
BRIM . Pago 2
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West virginla
ChildrBn's Health Insurance Program
1018 Kanawha Boulevard East
Suite 209
Charleston. !ryV 25301

Phone| 3o4-558-2f32
Toll.Fre€: 1-877-WVA CHIP
Far: 304-558-2741
www.wvchip.org

Joint Committee on
Government and Finance

Report

November 2010



WV CHIP Enrollment

28,000

27,000

E 26,000

:
o 25,000
b

E 24,000
z

23,000

22,000

, j /-.+_i_r _

J|ll Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Octobor316t Enrollment 24,482

Annualized Health Care Expenditures
(Cost per Child)

$2,000

s1,900

fi,800

$1,700

t1,600

$1,500

$14O0

s1,300

51,200

$r,100

Oct 09 Nov09 Dec 09 Jan 10 Feb l0 Mar'lO

s1,000

Ap. lO Xay '10 Jun€ 10 July l0 Aug l0 S€p 10

Fqel



Asseb:

Cash & Cash Equiv€tents
Due From Federel Govehment
Due Frorn Other Funds
Accrued Inter€st Receivable
Fixed Assets, at Hisbrical Cost

TotalAssets

Liabilities:

Due to Other Funds
Defered Revenue
unpaid Insurance Claims Llability

Total Liabilities

Fund Equity

Total Liabiliti€s and Fund Equity

WEt Vlrghh Chlldrtnb +lorlth b!ff.ncr PEgr.|l
Compar{lvo Edrnc! Shalt
Soptsmbcr 2010 .nd 2fD

(Accrud Brd.)

S.Ftdnb.r30, 2010 S.pt mbor 30,2009 vadance

$1,876,225 1A%
($141,4s9) 4%
($42,7201 -6%
$21,104 1961%
{$1.719) -2%

$336,514 ($21,r,179) 44lo
$2,12,064 $1,17,955 1oh

$3.870.000 $30.000 1%

$6.378.578 636.224) -1%

s8.281.035$1.747.654 210/o

$12,237,966
$3,291,477

$730,858
$22,180

c122,335
92,320,019
t3.900.000

$6.3,12.354

$10.008.689

$16 351 043

$10,361,741
$3,,132,936

$773,578
$1,076

$70.2A2

I
I
t
I
I
I
I
t
I
I
I
!
I
t
t
I
I
t
I

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Management Purpos€s Only - Unaudit€d

PaSe 2
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Wi.t vhgh Cfilldr.nl H..lttr l |||rrE P|nir||n
CqnFa||th,! SttltrEr at Ravanoaa, ExgandtbEa and Cheng.! In Fund Bahncaa

For the Thr ffi! Endlng S€pbr ber 30, 2010 rnd S.ptsobsr 10, 2000
flo.lnd A.cnrrl Bd)

t
I

t
I

I
I
I

I
I

I
I

Fe(bral Grantr
Stet€ Appropriatons

Inve3trn€nt lncorfi€:
lhva8lrn€nt Eeming8
unreeliz€d GEin On lnvdtnonts'

Totel lnvertnea{ hcome

Tolal Ravenuar

E p€ndihr€a:
Chims:

Outpatjenl Sarvica6
PhFicians & Surgical
Pr4cribcd Drug3
D€ntal
lnFlionl Ho3pital Servic€s
Du€bl6 & Dbpo6abl€ M€d. Equip
Oulpslio|rl M€ntal H€allh

lnpalient Mental Heafth
Ttl€rEpy
Me{lcel TranEporlEtion
Other S6rvic86
Les6: Coll€ctions"
TotelClaims

G€nerEl and Admin Expeme3:
Salades and 8€n€frts
Program Adminiltr.tion
Eligibility
Outseech & Heelth Promoton
Cunent
TotalAdministEtive

Tolrl Expendltro3

€rcrra ot Ravenuec
Ov€l (]rnd..) Erp.ndltu.€.

Fund Equlty, E.ginnlng

Fund Equlty, Endlng

' Shon T.rm Bond Fund Inwstn€nl b.gan In Novs||tb€r z)os
" Coll€ction. e€ pdmait drug |lbahs and Bu!.t€aiion

S.pbmbG.30,2010 Saptnb..30,2009 v|li|'|ce

9,764,099 695,181 7%
2,19/'542 (1VSA1O) -5%

71,014 !,nO 4996

4,U7 53.079 '1250%

0 79,169 100%

4.U. 13?Jl!. 3ll!s
!2!E& !!W 6%

3,149,569 33,998 1%

2.517,450 340,534 11%

1,895,932 159,408 8%
t.436,,ltll 123,558 9%
799,25 212,720 27%
371,493 (47,9't4) -'t3%
306.621 14,862 5%
219,952 23,SE5 11y.
153,639 43,105 28%
12E,173 12,358 10%
80,210 49,108 61%
25,537 '1.599 6%

(174.511\ tol41) M
10.s11.751 9€0J92 95

129,999 1,096 1%
749,67r (65,571) .9%

10/2,725 1,546 2%
101.255 (45,391) {5%
t1r94 2.933 4blJlgll4 (ss.78r :9.b

!?J2!,!9r !€g,eSZ !

7,007 (107,82,|) 4539%

!.?E!,!3! !.!5!U! ry
&zir.Ilt lJ4r.!!4 4%

10,459,200
2,065,120

't 05,704

79,169

l!0t90

l2J!€S!0

3,183.567
2,857.984
2,055.3,r0
1,562,017
1,011,945

323,579
321,503
243,937
194,74
140,531
129.318
2r,16

('tE1.il58r
11.A72.113

t 3r,095
88a,100
10/',273

55,E6,1

@,!z
1.015.359

12.AA7-502

(r00,E17)

lgJ@,gSg

10,00&!!!

PRELIMINARY FINANCIAL STATEMENTS

Unsuditad - Ftr l{nns€ldent Purpos€s OnV - Unaudit€d

PEge 3



13%
11%

.13%
59%

M
12%

14%

11%

1&

1!tu

' P@ilive p€rc€ntags indrcaie favoEbb v6n6nes_ Budg.ted Year Based on CCRC ,ctuary 6,€0/201 o Repo.t

Unaldited. Cash Bssts For Manager.ent purposes Ony_ lJnaldilad

llemo lor Calculations Above:

1/ Tolalbudgeled for Year Program cosls are ccRc Actuary's Base Lne scen6 0 dated 6/30/10 Finer worr(sheel
Nel Psid Program Costs

2/. Federal ShareforFFY20.l0 is81a3% Fed€ratSharcforFFy2Oli(10/1/tO-9/30/1j)issetatsl_27%

Page 4

Ill

Wesl Vlrglnia Chlld.ln's Heatth Insu.ance progEm
gudgettoActuzI St tehont
Slate FiscalYear20l.t
For lho -Ihrs€ ttonths Ended Sepbmber 30,2010

Budgebd for
!ci!

Yaar to Date Ysarto Date yeaito Date
audqetedAmt AcuatAmt varhncol

Projscted Cost

Subrogation & Rebates
Nel B€nefit Cost

Salaries & Ben€tits
Program Adminislration
Eligibitity
Outreach
Cur€nt Etpeflse

TotalAdmin Cosl

Total Program Cost

F€deralShare 81 83%
Slate Share 18_17%

Total Prog€fl Cost

$48,263,3@
350,

$12,055,825
87,500

t35J!!
$11,842,540

$150,725
1,U4,740

105,000
75,000

40-s0s

$1,415,455

$13.258.005

$10,849,025
52.406.979

Err2t!.!05

$10,445,111
105,784

1q1rEc
$10,157,869

$131,695
927,217
118,628
30,943

!9.q1,

$1,248,554

s11.406.423

$9,333,876
s2.o72.347

$fir10€-42:l

$1,620,714
($r6,281)

I45.673)
$1,684,671

$19,030
1t7,523
(13,628)
44 057

g0

$166,9't1

$1q9.!!1

1,515,149

330-42

EL!5.$e1

Monthty
Budoeted Amt

$4 021,942
$29,167
4t&

$3,947,513

s17,675
252,913

35,000
25,000

$373p22

$4.q449

3,536,230
z!5205

l4l21rfxi

SeP:1S

$3,900,368
34,563

uaJ3a
3,695,075

$40,85E
3E2,311

6,350

1L€99

$526,790

$4,221,865

3,454,752
z€2113

$!Z?l,qe!

Actual Amt
A!s:!.g

63,106,694
s37,003

4pl-0
fi],067,682

$41,036
50,627
8,(b2

22,819
]lpsC

$'136,504

$3,204,186

2,621,985
e2p1

s3204-186

ActualAmt
Jut-10

s3,436,048
$34,218

qrc
53,395,112

549,79S
494,275
24,990

1,774

14t]!

$585,26n

$!pqe.94

3,257,135

7?3214

5,1-98(1372

13%
21ahw
11%47,370,160

$580,500
3,346,959

420,0a0
300,000

toq@g

$4,807,4s9

$52.'177,619

12,216jfi2
9.960.657

I I I I ra I I I II I I
-

I tr I I I
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Barbo0r

Brcxlon

Cabell

Calhoun
Clay
Doddidge

ee!!q
2005 Est
(0lE YlsI

3,244
22,842
5,706
3 044
4,658
18,900

1,389

2.454
1,607

9,692

2009
# Childlen

Rankrno'

38
2

39
32

52
43
50
12

55
42
17

2A

20
40
6
19

10
1

34
31

15

tl
16
26
27

E

22

Grlmer

Grant
Grcenbier

Logan

1,154
2,463
7,110
5,110
6,270
2,950
14,973

6,277
11,465

40,647

4,945
7,610
11,245
-7,176

5,461

'12,687

5,973
6,204
14,346

2,724

5,478
9,068
1,632
1,593

1,717

6,354
'12,522

2.039 328

8.607

60 2%

47 3%
481%
481%
43 A%

46 9%

45 2%

5A 4%

28 7%

57 1%

63 4%
58 3%

457%
45 0%
547%
7A 2%

61 7%

39 0%

56 7%

u5%
47 9%

43 3%

56 0%

38 6%

37 7%
40 4%
4A 9%

46 0%

33 0%

53 6%

50 2%
46 9%

60 2%

59 6%
4A 2%
45 gyc

48 3%

310

717
r36
16E

274
453
a2
EO

86

31E

800
I

Mingo

Nicholas
Ohro

716
223
249
406
479
112

100
136

51E

684

406
140

314
212
234
'114

151

3,175

4,238
1,083

1,207

2,657

3,017
503

704
2,404
3,442
7 351

3 518
4 954
1,306

1 456
3,065
3,496
615
643
840

2 922
4126

21

41

35
25

49
51

4A

1E

9
5

45

36
53

299
'112

163

116
165

6E

94

Ral 15 992
5,971
2,234
3,266
2,322
3,307

1,354
1,887

2 594
903

1,653

1,172
1361
508
760

3,000
1,049
1,967

1,364

622
911

WVCHIP Enrollment Report
October 2010

ToralcHlP
Enrollmenl

ocr-10

1 284
306
226
243

1,022

112
169

140
u4
94
154
591

318
358
151

952

393

441
2,275
243
388
556

703

33E

272
325

1,118
289

Enrcllmenl
oct 10

1 526
7 529
2 605
1,526
1512
a 324
884

1,416
700

4,630
601

982

2,826
2 139

2,391

5812

2,452
16,996

1,760
2,749
3,879

2,890
2,713
3,305

6,709

Total
CHIP/Medicaid

Enrollment

1,742

8,813
2,913
1,754

1,795

9 346
996

1 505
840

5 474
695

1 166

3 417
2 457
2749
1 384
6 761
3 164

3 293
19,271

2 043

4,435
5 137

3 224
2,965
3 630
7 827

Enrollment
% of Pooulation

54 9%

38 5%

51 1yo

57 6%
38 5%

717%
64 6%

52 3%

56 5%

2009
Est

5%

162

245
152
233
945
69
123
80

465
5e
123

356

314

749
314
573

2,032
179

217

380
562
359
273
259
634
299

ATTACHMENI 1



WVCHIP Enrollment Report
October 2010
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ATTACHMENT 1

2005 Esl

4 956
9,176

2,020
3.732

1,268
19,063

3€2 490

TotalCH P Tolal Med ca d Tot€l CHIP/Medicaid
Enrcllmenl Enrcllment CHIP/Medicaid Enrcllment

941S S9l:10 Enrc lmenr % or Popuiation

2009 2009

Est # Childrcn
Uninsured Uninsured

tu Rankrno'

30
t3
46
33

54
3

29

Eg!-E!

396

560
148
221
'112

1 154

417

24 442

2,327

1,645

569

8,423
2,611

159,920

2 723

4 704
1,339

1,866

661

3,028

'184 402

54 9%

51 3%

66 3%
50 0%

53 7%

50 2v.
59 5%

4A 2%

214
459
101

187

63
953
255

19,125

" ,* "i:9.1

,*- *fi

counii6 with U.insur€d Children

Counti6 with Uninsurcd Children
Esrim.ted at <399 and >201

Coonli6 with Uninsured Childreh

TohlEninrr.dl-orhcontt;niDsuEd ChildEtr r9,0s7

N9!9:!: The mosl recent estinate far at umnsured children statewde f.on the US Census Cuffent PoDulatton SuNev
is 4 6% h shoutd be noted that even lhis five pet@nt ertrapolation lo the cotnty level .nuld vaty signiticanly frcn
county to caunty depe.dtng on the availabilty of employee sponsorcd insurance Howewr, it renains au best gtoss
eslinate ot Ihe .enaning uninsurcd chid.en

Note 2: lt has been estnatad lhatT ot 10 uninsurcd childtenqualily o.nay have quaffied br CHIP or Medicaid in the
past, WVCHIP uses the 5% uninsuted estnale as a larcet nunbe.lor outrcach

f;_l
-;_lf--;---l
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Legislative Oversight Commission on

Health and Human Resources Accountability

NOVEMBER 2O1O

Department of Administration

State Children's Health Insurance Program
UPDATE
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WV CHILDREN'S HEALTH INSURANCE AGENCY
REpoRT FoR NoVEMBIR 2010

I. Enrollment on October 2010; 24,482
See Auochnent I for enrollment by county

Current 12-Month f,nrollment Period: November 2009 through October 2010

26 000

3 25 000

i u+ ooo

E
: ?3 ooo

22 000

+d otr rts <E ss 
"q+ 

st s*,s"""""+ *t d

Enrollee Totals: August 2010 to October 2010

Month Total I Yeor Total
August

September
Oclober

1,821
1,830
1.659

Average
High
Low

1,737
1,998
1.475

New Enrollee (Never Before on CHIP) Totals: August 2010 to October 2010

Totol I Year Totol
August

September
October

727
654

Average
HAh
Low

662
748
575

II. Re-enrollment for3 Month Period: Jutv 2O1O to Seotember 2O1O

Total Forms Mailed
Enrolled within
Notice Period

Reopened Cas€s

A fter Closure Final Closures
Month Total % % %
July

August
September

1 879
2 112
I 992

1 ,O14
1,237
1.176

540/a

590/0

59%

209
153
169

114/o

70/o

80/"

611
684
612

33%
32vo
310/o



WYCHIP
Report For November 2010
Page 2

III. FinancialActivity
Pleose see this nonth sfnancial statement ot Auochnent 2
The averuge annuali2ed clams cost lEr childlor the nonth ended Septenber 2010 wos 82,053

Atrnual Expenditures for a 3 Year Period: SFY2008-SFY2010

SFY 20IO FFP7"
2010

sFY 2009 FFP'/.
2009

sFY 2008 FFP'/O
2008

Federal 38,675,336 81.83 37,550,029 81 61 35,626232 81 98
State 8,618,874 18.17 I,417 ,193 18 39 7 ,947 ,861 18 02
Total Costs 47,294,2'10 r00.00 45.967.222 100.00 43.574,093 100.00

Monthly Budgeted and Current 3 Monah Period: July 2010 - September 20 10

Eudgeted Wtd Avg

Pe. Monli For Qtr

:
E

10

0

I
I
I
t
I
I
I
I
I
I
t
t
I
I
t
I
I
I
t

4

=

1

Budgeted Per

Month
Wtd. Avg
Fo. Otr

Actual
Seotember 20 I 0 Ausust 20!0 Julv 2010

Fedeml 3,518,058 3.111.292 3 454 752 2,621.985 3.257.139
Stare 830.077 690,849 767.113 582.201 723.234
Total 4,348.135 3.E02.14't 4.221.865 3.204.186 3.980.373
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Earbour

B€xlon

Cabell
Calhoun
Clay

Doddridge

Rilch|e

2005 Est
(0-1E Yls)

3,244
22,AA2

5,706

3,044
4,658
18 900
1,389

2,454
1,607

1 154
2,463
7,110
5,110
6,270
2,950
14,973

6 277

11,465
40,647

4,945
7 610
11,245
7 176
5,461
5,170
12,647

6,204
14 346
2,728
3,365

5,474
9,068
1,632

1,593
1,f17
6 354

12,522

2009
f Child€n

Rankino'

38
2

24
39

32

52
43
50
12

Gilmer
Granl

Logan

2 039

55

42
'17

28

20
40
6

10

1

34

15

11

16

27

8

22

601

942
2,826

1233
5,512
2771
2 A52
16 996

1,760

2,749
3,879

4,434
2 E90

2713
3,305

6,709

695
1,166

3,417
2,457

2,749
I 384

6 764
3,164

3,293
19,271

2,043
3,137

4 435

3,228

3,630
7,821

5.474

2.324

607

60 2%
47 3%
481%
481%
43 A%

46 gyt

45 2%

50 4%

287%

5T 1%

63 40k

58 3%
45 7%

45 A%

54 7%
70 2%

61 7%

39 0%

56 70/c

34 5%
47 9%
43 3%

56 0%

38 6%
37 7%

40 4Yo

4A 9%
46 0%

33 0%
53 A%

50 2%
46 9%

60 2%

59 6%
48 2%

45 9%

4A 3%

310

717
r36
168

274
453
a2

EO

8€

31E

626
800

299
112
163

116
165

94

406
146
314
212
234
114
151

I
t

Mingo

lvlorgan

Ohio

u3
716
223
249
408
479
'112

100

136

51E

6E4
1.256

4,238
1 083

1 207
2,657

3,017

503

543
704

2,4U
3,442

3,51E
4,954
I 306

1,456
3,065
3,496

615
643
640

2,922
4126

2l
7

35
25

14

49
51

46
18

9
5

23
45
37

36

53

2,234
3,266
2 322

3,307
1,354
1,E87

2 594
903

1,653
1,172

1,361

508
760

3,000
1,O49

1,967
1,384
1 595
622
911

W\rCHlP Enrollment Report
October 2010

ToralcHlP
Enrcllment

Oct-10

256
128/
308
226
283

1,O22

112
169
'140

s44
94
144
591

3r8
358
151

952

393
441

2,275
243
306
556
703
33€
272
325

1 11E

249

Enrcllment

Se!.10

1,526

2,605
1,524
1512
8,324
884

1,416

700

4,630

1,782

8,813

'1,754

1,795
9,346
996

1,585

E40

Enrollmenl
% of Populat|on

54 gvo

38 s%
51 1%

57 6%

38 5%
49 4%
717%
64 6ya

52 3%

56 5%

2009
Est

5%

162
1,144
285
152
233
945

69
'123

80
485

56
123
356
255
314
147
749
314
573

2,032
179
247

3E0

562
359
273
259
634

299

ATTACHMENT 1



WVCHIP Enrollment Report
October 2010

ATTACHIMENT 1

I
I
I99!!!r

2.723
4,744
r,339

6E1

9.577

3,028

184 402

54 9%

51 3%

66 3%

50 0'l"
537%
5A 2%

59 5%

4A 2%

244
459
101

147

63
953

255

19125

Countv PoD fotalCH|P Tota Medrc€d Totar CHrP/idedicaid
2005 Esl Enrcllmenl Enrolment CHIP/Medicaid Enrollment

S41S gd:14 Enrollment % of Pooulalron

2,327

1.191

1,645

569

4,423
2,611

4,956 396
9.170 560
2,020 148

3,732 221
1,264 112
19,063 1 1s4
5,092 417

382 490 24.482

2009 2009
Est # Chrldrcn

Uninsured Uninsured

& Rank no'

30

13

46
33

54

3
29

I
I
I
I
I
I
I
I
I
I
t
I
I
I

I

rivs

counties with uninsured Childrcn
Estimared at >4oo

Counties with Uhinsur€d Childr€r
Estin.t€d at <399 and:2o1
Coqnti6 with Uninslr€d Childrer
Estidated at rloo

lgEJ: Ihe nast rcent es mate for all uninsurcd chtldrcn slatewle fron lhe U S Census Cunent Popula|on SuNey
is 4 6% lt shoutd be noted that even lhis ttve percent extftpalation Io the county level could vary senittcantly frcn
county ta counly .lepending on the avattabili9 af enployee sponsorcd insutance Howevet, il rcnains ou best gross
esttnate olthe rcnatnhg unnsured child.en

Note 2: lt has been estinated LhatT of 10 uninsuted children gualify o. nay have guatified farCH|Pot lqedicaid in the
pasl, WvCHtP uses the 5% uninsured astinate as a taryot nunber for outrcach

!
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ATTACHMENT 2

w6t Vl|glnb Cfttldrenl Health Inlurrnoc prqranr
Conparetlve SiEt€ment of Reven!€, Erperdtllrcs and Chenges In Fund Eahncaa

For the Thl€€ Months Endlng Septernber 30, 20iO and Soptember 30, 2OO9
([odified Accru.t Ba.t!)

September30, 2010 September 30. 2009 Veriance
ReYenues
Federal Grants
State Appropriatons
Premium Revenu€s
Investment Income:

Inveslment Eemings
Unrealized c€in On Investnents.

Total lnvestment Income

Total Rovenues

Expendltur€s:
Claims:

Outpatient SeNices
Physicians & Surgical
Prescribed Drugs
D€nial
Inpatienl Hospitat Services
Durable & Disposabte Med Equip.
Outpatient Mential Health
Msion
Inpatienl Mental Health
Therapy
Medical Transportation
Oher Services
Les6t Collections'.
Total Ctaims

General endAdmin Expenses.
Salaries and Benefits
Program Administration
Erigibitity
Ouireach & Health Promotion
Cunenl
Total Administrative

Total Expgndltures

Excoas of Rov€nues
Over (Under) Expenditu.es

Fund Equity, Beginnlng

Fund EquiO', Ending

10,459,280
2,085,126

105,7A4

79,169
136.496

12.786.6t6

3,183,567
2,857,9A4
2,055,340
1,56,2,O17

1,011,945

321,503
243,937
198,744
140,531
129,318
27,136

(181.458)

11.872.143

131,695
684,100
104,273
55,864
39.427

1.015.359

12,487.502

(r00,8r7)

10. t09.506

r0_008.689

3,149,569 33,9S8
2,517,450 340,5y
1,895,932 1s9,408
'1,438,,161 123,556

799,225 212,720
371,493 (47,914)
306,621 14,882
215,952 23,985
153,639 43,105
128,173 12,358
80,210 49,108
25,537 1,599

(174.511\ 16.947)
10.911.751 960.392

129,999 1,696
745,671 (65,571)
102,725 1,548
101,255 (45,391)
31.494 7.933

1.115.144 t99.785)

9,764,099 695,181 7%
2,194,y2 (109,416\ -sok

71,014 34,770 49%

4,247 53,079 1250%
0 79,169 1000

4.247 132.249 3114%

12,033.902 752-7A1 6.;

I
1%

14%
8%
sok

270
-13%

5%
11%
280/.
10%
610/o

6%
4./o

sok

1%
-9%
2%

45%
25%
-9%

'f2.026.895 160.607 7./"

7,OO7 (l07,82]|l -1535%

8.25,1.021 1.855.478 22./.

&ilclJil5 t.7.7.65,r 21%

t
T

I
I
t
I
t
t

'Shon Tem Bond Fund Investment began in November 2009
"Collections are pnmarity drug rebates and subrcgation

PRELIMINARY FINANCIAL STATEMENTS
Unaudiled - For Management Pu.poses Onty - Unaudited



WestVioinia Chlldrenlffiffi imurance ProgErn
Comparative Balance Sh.et
SeDtember 2010 and 2009

lAccrual Ba!i!l

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t
t

S€pbmb€r 30, 2010 Septemb€r 30, 2009

$12,237,966
$3,291,477

$730,858
$22,180
$68.s63

$16.351 043

$122,335
$2,320,019
s3.900.000

$6.342.3s4

$10.008.689

llgltlglir

$10,361,741
$3,432,936

$773,578
$1,076

s70.292

Varlance

$1,876,225 160k
($141,459) 4%
($42,720) -6oh

$21,104 1961%
($1.719) -2%

Elzlrtfl!

Cash & Cash Equivalent6
Due From Federal Govemmenl
Due From Other Funds
Accrued Interesl Receivable
Fixed Assets, at Histodcal Cosl

TotalAssets

Liabilit|es:

Due to Other Funds
Defened Revenue
lJnpaid Insurance Claims LiabiliV

Total Liabilities

Fund Equity

Total Liabrlities and Fund Equrty

$336,514 ($214,179)

$2,172,OU $147,955
$3.870.000 s30.000

$6.378.578 {536.224)

$8.261.035 S1.747.654

$lL$g.ell $l.ZutS!

-64oh
70/o

10h

-10/o

129i

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Manag€ment Purposes Only . Unaudited



Wcat Vulhh Chfld]on'a Hoallh lnouranco Prcgrer
WVFIM8 Fund ,54

Fot ttle Uonth Erd€d so@nbr 34 2Ol0
(AcErual B@b)

Frdl& lnvoded

lnlorEd EEnEd

Total

$10.576.939

n,w
9l9g13E

Unardlod - For lllE lagement Purp@€ Only - Unaudibd
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1

2

5

8

9

10

11

\2

l7

$

l9

22

De$nrne olH@lrh.nd Hud.n R!6oE 15

D*ron ol Moror vehrcr6

VW tedl Blate App€ier lteneirS and Cenfrcaton Borrd

wear vlrSrnta siats Polc!

Wkd Udnb Suto Polle

O'vton ot Hod6 and S€or hy srd t hergenry M€naSmelr

wesr vlrginb coeMtron ASency

ocponmlnr of Seolth and N um:n R€aou(es

wv 8o.rd ol orlropE lrc &ntno6

Daponne ol Hsalrh end Hc.nan R€.our@t

Rqion 2 worltole ln6rdor B@d,Ir

ontlsbn of R€nabllition S€wt6

wQRKFORC! Wosr M.8inr3

dvlsb| ol vera?.s Alhni

Enterprlre Reaource PIannhS

Desbn of ruvonile S€tutceg

adjuidnt 6en€BMfnce

HHR 204 Pdrun

co*0E2 Mln€rdl

C0n{5O J:.k3o.

DMvO4lt Gr&nbrler

APR{02 Kr@ha

PS .lCB Wer,el

PSA103 Logrn

0E9015 (An&rha

scc.@ H8hFshlr€

rt'r428 lr8r.

tlHR.170 tlatrBof,

3C!@4 X.n6*ha

Tr.x{5! clborr

HHR t39 clb?rl

F&A @5 ftnosh8

wB2'@1 wsrne

DRS482 Crb€Tl

v/V/v'@4 ctbe0

r.Er,028 n@,r€

ERP.@I X.6wha

D15.0-17 Krn*ha

aDG013 MononSa a

tAl.cl49 xan!{n3

lor.l Rfrrrble squ.rc Fer
Av@8e Amr4l Ronrll &te

Tot l Ann@r idt

15,216

2,r@

!316

4,n2

900

4Jq)

3,2@

4,0@

7,48

140

373

4pt56

19,173

4,C69

9,t@

1L'3A

@

4rf,5

132

T6,IA1

1530 2{!,413

5.a3 1!403

u.@ !5,792

1159 55,307

8.67 14,103

103 4,9t1

489 r9,5@

811 20,178

,.83 3.179

1?.1rr L@

13 @ U,723

13.@ s26,O58

950 742,7M

13,@ 52,761

13.@ 121,6@

t3.@ 149,942

7.6 4,736

10i@ 40,650

10 s0 35,16s

27.t3 3568

13.@ 220,311

L779,529



Ia
Ir Department of Adminlstration Real Estate Division Leasing Report

For th6 p€dod of October 1, 2010 throush Octob€r 3f, 2010

I
NEW CONTRACT OF LEASEr

I DEPARTMENT OF HEALTH AND HUMAN RESOURCES

- HHR-204 New Conuact ot Leago fof f O y€ara, congl€tjng of 15.216 square fe€t of offc€ sp€c€ at lho
I annugl p€r squar€ fool rat€ of $15 80 for ysErs 1 -5, an nual rate $240.412.80, rato inoreases ln y€€rs A1 0

I to $16.55 por square tool, annusl rale $251,824.80, In the City of Wlnflsld, Putnsm County, West Vlrglnb.

r STRAIGHT RENEWALI
DMSION OF CORRECTIONS

I cOnoez Ren€v€l for 1 year consistng ot 2,1OO squar€ foot of oftc€ spac€ at lh€ qJnent annu€l p€r
! squara foot rale of $5.43. annuel rato $11.400.00, full s6rvice, In tho Cfty of Keyser, Mlneral County, West

Mrginla.

rl
I COR-050 Rgnewd for 3 yoars conslsdng of 1,316 squaro fe€l of offic€ gpace al Ihg p€r squero foot rate17 of $ 12.00, annual rate $ 15.792.00, tu 6orvico, In tho Chy of Ripl€y, Jeckson County, Wesl Virglnla.

I DrvtstoN oF MoToR VEH|CLES
I

DMV-IM4 RonowEI for 5 !€ars clnslsting ot 4,272 squaro foot of offlco 6p€co al lhe cunsnl annual p€r

I 
squa€ Joot rate of $1 1.59' annusl rste $55,307.48' full seMce, h lhe clty of L€wlsburg 

' 
Grs€nbder

I
WEST VIRGINI,A REAL ESTATE APPRAJSER LICENSING AND CERNFICATION BOAR.D

I
I APR-002 Renewal for 1 yoar conglsdng of 900 square fu€t ot ofrlco Bpaco at lhe cunent annual p€r
t 6quar€ foot rate of $15.67, annual raio $14,103.00, full s€rvico, ln lho Cfty ot Charl6ton, Kenarnha

County, W€st Vlrginla.

I
I wEsT vlRGrNtA STATE POLTCE

r PSA108 Rene,.€l for 1 y€ar congrsung oJ 4,800 squara fe€t of ofi@ 6pac€ at lhe cunent annual per

! squaro tool rate of $'1.03, annuaTrEt6 S4,944.00, In th€ Ctty oJ Hundr€d, Weud County, w€sl Vlrghla.

-
PSA-103 Renoraal lor 1 yoer corElsting of 3,200 squar€ f@t ot offics spaoo at Ihe cufient annual por

I square fo€l rate ot $5.44, annual ralo $17,400.00, urator qnd sew6r, In tho Clty of Logan, Logan County,

I Wost VirSlnia.

DMSION OF HOMET.AND SECURfi AND EMERGENCY MANAGEMENTt
I OE9015 Roner'tal for 1 year constsling ol4,000 squara fo€t ot omc€ spac€ at lho corrgnl annual Per

square foot rate of $4.89, annu€l €te $19.560.00, in the Cily of BIg Chimn€y, Kanawha County, WGt

I 
Vlrglnla.

I wrsr vncrNra coNsERvATroN AGENcy

a scc{08 Ron€wal lof 1 yoar consisling of 2,488 aquarc fsst of om@ speo€ at lhe cunent annual per

t iiHi?.foo]rats 
of $811 annual rato $20' r 72 00, tull sorvlc€, h lhe cftv of Romnov' Hamoshke county,

t Paso l ot3
a

II



I
a

II srRAtcHT RENEWAL coNTtNUED
q DEPARTMENT oF REVENUE
I' TAX-028 Reneutal on rnonlh-tGmonth bssls consbtng of 406 squarg fe€t of ofnc€ epac€ al th€ clrrent

- annual p€r squa€ fool rale of $7.t]:1, annual rato $3,180.00. full seMcs wlthout jan;torisl, in lho Cty of

I 
Logan, Log€n County, W6st Vtrgtnh.

DEPARTMENT OF HEALTH AND HUMAN RESOURCES
a
I HHR-170 Renat €l for 1 ye€r cont€hhg 140 squero f€ot of ofrca spsco at tho curaonl monthly rEte of

' $200.00, €nnual rat€ $2.400.00, tuu servh€, In the Crty ol Clarksburg, Hanlson County, W@t Virglnl€.

I WEST VIRGINIA BOARD OF CHTROPRACTIC EXAIUINERSI
BCE-oM Rgnev.al for 1 yoar conlaining 373 sqlr€re fegt of oftc€ spaco at tho cr.{fenl annuol pgr gquare

t fool rato of $9.65, annual rato $3.600.00. fullservice, In tho CIty of South charloston, Kanawh€ county,

I 
West VlrSlnia.

, STRAIGHTRENEWAL-DOAOWNED

t srare rax DEeARTMENT

I TAX{50 R€newal for 1 ysar consistjng of 2,671 gquarg feel of offrco spsc€ at the dlnenl ennual psr

I square foof late of $13 00. annuat .at€ $34.722.96, fult sorvic€, in the chy oJ Huntington, G€boll county.

I DEPARTMENT oF HEALTH AND HUMAN REsouRcEs
I_ 

HHR-'139 Ronewal for 1 yoar conslsung of 40,466 gquare fgol of offfoo spa@ at tho qirent annual p€r

, €quare foot rate of $13.00. annual rate $526,068.04, full sgMco, ln tho CIty of Huntington, C€b€ll County,

f Wesl Vo-ginla

,
OFFICE OFTECHNOLOGY

I F&A{05 Rene'r/al for 1 yoar consisfing of 19,173 squero fo€t ot ofnc€ spac€ at tho dlnent annual por
square foot rsle ol $9.50 , annual -ale $182,143.44, full s€Mc€, ln lh€ Ctty of Chadeaton, Kanawha
County. West Vlrginia.t

a REGTON 2WORXFORCE TNVESTMENT BOARD, tNC.

- WB2-001 Ronowal for 1 year conslsting of 4.059 squaro f6et of offic€ 6p€c€ al the qjrronl annual p€r

I squar€ f@t rato of $ 13.00, annual rato $52,787.C10, tull s€Mc€, In the Clty o{ Huntlngton, Wayne county,
I W€st Virglnlo.

I 
DMsloN oF REHABILITATIoN sERvlcEs

I oRs-ogz Renewal for 1 year consisting of 9,360 square fe€t of offco spac€ at lhe qlnent snnuel p€r
square foot rato oJ S13 oo, annuat relo $121,680 00, futt soMc€, tn the clty ot Hundngton, C€ball County,

I W€st VlrginieI

I
I
I

Pago 2 oi 3
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tt srRArcHT RENEWAL-DoA owNED coNTINUED

I woRKFoRcE wEsr vrRGrNrA
I

WWV-004 Ron6r/al for f ygar conslslhg of 11,534 squarg tget of offico spscs at tho currgnt annual pgt

f 3quaro foot rale sf $13.00, annual rat€ $149,941.92, full soruics, in th€ CIty oJ Huntington, C€ball County,

I West Vnginia.

INCREASE IN RENTl-
I OMS'O''I OF VETEMNS AFFAIRS

t VET-024 R€newal for I yBar conslstng of 600 squarg foot oJ offc€ spscs wlth an increaso ln rent frorn

I Ennu€lpor Bquare fool rate oJ$6.60, annualrale $3,960 to annualpdsquaro fool rate ot $7.06, annual
rat€ 54,237.20. fults€Mce, In lhg Cfty of Sp€nc€r, Roane County. West Vlrglnia.

t ADDIIoN To seuARE FoorAGE!-
ENTERPRISE RESOURCE PLANNING

I
t ERP-001 Addllon of 286 squaro f€€l of ofllca spece for a total of 4,331 square fe€l al lhe qrrenl annualv per aquare foot r€te of $10.00, annuat ralo $43.309.92, ln {he CIty ot Chsrleston, KanaMa County, West
. VtrginiaI

I DMSION OF JWENILE SERVICES

- DJS-017 Addltlon of J,342 squere fe€t of ct€gsroorn spaco ior e total of 4,69l sq'ra€ f€€t oJ ofllca €nd

t dassr@m spsc€, al lhe crrrenl annual por aquarc foot rate of $10 60, annual r€tg $40,2915.56, tull
I soruic€,ln thg CIty of Chadoston, Kenawha County. Wsst Mrginla

. DECREASE IN PER SQUARE FOOT RATEI
ATNUTANT GENERAL'S OFFICE

I ADG-0'13 Ronetlrl for 1 year consisfng o{ 132 square fe€t of offc€ spaco wjth € roduchon in tho gquarc
I foot rElo from $40.68 pst,innual rate $5.aeg ZO to $27.03 psf, ennual rato 93.567.96, tull soNic€, In tho

_ Clty of Morganlown, Monongalla County, WostMrghte.
II DECREASE IN SQUARE FOOTAGE-DOA OWNED

I DEPARTMENT OF REVENUE

I TAX-049 D€creas€ ln squ€r€ footago from 1€,947 squaro fosl lo 13,997 squarg f6€t of ofnc€ spac€ al
lhe cufronl annual p€r squaro fool .ato $13.00, annual rale $10f.96f.00, full seMca, h the City ot

I Charieslon, lGnawha County, W€sl Wglni€.
I

t
I
I
I

Pag€ 3 of 3
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IIIY DEPAFIIIETT OF HEALTH 
'IID 

HUUAN RE8OURCEII

BIIREAU TOR UEDCAL SEMCEo
UEDICAID CAAH REPOI{T
sFY2fi1

NTtr 0

REVENUE SOURCEA
B€9. B€1, (6084/1020 Fio' mlh)

UATCHING FUND9
G€l@l R6,€tEe (Ol@'/18S)
MRDD nYaiv€tr (0t@J4€81
RU]!I H@Sbl5 Utde 150 Bd! (04@/BOl
Tddsy FundtE P4€r647)
IXr6 !X Walv€r icr Aodd! (040?633)
Lotr6ryw€Ivq (L€ss 550'000) (5409639)
Lotay rtatdb. (905187 1 )
Tnd Fu.d APF@'blon (514E1@)

Provuq Tat (6@/180)
Cdd!€.I Mdch
R6tnh!!€n6. A.icnl R€tnhll€d
cllrd FG€RF (lrMrN, E6..lr€dd wEEfts. ob ) 50a4|o10 & 1t0

cMs - 04 446!iiat3
TOTAL UATCHNO FTJNEA

FEDEFAL FUNDA

TOIAL REVENUE AOURCES

IOTAL EIPENDTruRES:
Ptovld6t PaF@E

TOTAL

-rorAr-lt;;l
| 

$r13.@0.r€01

| 
"z€471r'121| 87.753.1€31

| 469€.00!l
I e358.0001
| 7.500,0@l

| 31272.5791

| 8.070n41
I 30'55€5911

| 1623E{,€9sl

| 10411,7111

I n'"ql

I r-.-.r'?l
lo,"u,-,*l
tLE@@.&41

L-zzlq.qgrggl

It--@@irl

l---ffiArs-l
T- c..'-n I

I g31na I

t-6.6@-.61il
I 10,25.705 |

I 6850232 |1 0l
I 0l
| 300,@0 |

| 8.o0o,co0 |

| ,200,100 
|tl

| 14.@341
| 1.387,{€a I

| 614865 
|

| 60,c€3 
|tl

I eseo1!.€?o 
Itl

| $215,16.GO0 |

54S7.10518 |

ll $2@2@.m2

[_@@!s_ll

24 1

Itdo: FMAP {43.05% €Fp[.€bb July - I]4. ml O) (80.05% apDllcebl€ J&. 201 1 ' Nk 2Oi 1) 08.06% alpJbdble Ag 2O1 1 - Jrb 201 1)

2A345nA

25S.@0
035€.@0

26,f72574
8.9?0.@

162.e3a512
19731!24
6195.782

14,4E.371)
69.S6

673,647.64!

108.524.e74

21t61A10
11.700/65

649,@
1,6@,@
1.0@.0@
&@.@0
2200.otD

0
28.8@.@

3.561,121
636.104
112.@

0
s?!123121A

$373,018.707

205.020,@'2
76,053,016

1€47.C@
4J6"f.@
05@.@o

B27267A
8.470.0@

30,650.544
142U.@5
1ZtA8
5.192,687

11126,4)

i4@.091,4t5

91,8@/4€8J€7
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West Virqinia Investnent fl anagement Boa.d
Partrcrpanl Plans Allo€tion & Pedoman@ NetofFes
As of Seotember 30 2010

5/30/20r0 9t3012010

Asset($000) o/. Asset($000) % 1 llonlh 3 Month FYTD

WVIIB Fund A6ssts 10,658,972 t00.0 11,616.245 100.0

4,155,7U 79.1 9,106,261 741

8.5 -1.2 3.7 4 Eiriii .':*-:,**rr-:1i' :, rrqisl!'nr i-' - -r

Page 2

TI

Rsvenu€ Shortfall Resetue Fund - Part B

23 345 02 88 11 I

8.7 11.5 4.4 4.1 51ifir. ,rer lEF,;t:--rxw[ii:-r i1iF}{'] q,$' --.&a
s.7 8.7 11.8 4 4.2 52

]y]Er".i':?"iffi4i:|'rj'
1,612,f49 15.3 1,858.:113 16.1

J

244191 2 3

131,127 12

278,690 26 295,623 25 3 5 -1 I

4.9It
4.1

2,163 0 0 63 101 101

569.479 5.3 0,19.571 5.5

PreDaidTuilion Trust 77.2A3 07 80435 07 54 83 E3 109 0.E 49 57
W;W

STit \TEt)t, l\\ irsT\rr\T $t LiTll \-!. lr, ,

III-

9E
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-
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West Virgin ia Inve6t nsnt M.nagement Board
Cohpos e Asset Allocalioi & Perfornance Net ot Fees
As of September 30, 2010

Assel ($000) FYTO 1 Year 3 Yeaf 5 Year 1o Yeaf

Investment Pools Compos!le

TotalEquily Composile
fotal Eq,ity Poli.y h.le\

US Equity Composrte
Rnssel30A0lnde\

Larye Cap Composile

Non-Large Cap Compos(e
Fusse// 2500 /Dder

International Equily Composrte
IISCI aC Wa d ex US lndel

Filed Income Compos e

Core Fxed ln@me
Barclays cap al Aggregate

Total Return Fixed lncome
Ba.clays Capital US Untvetsal

Ctttgraup 9A Day T B + 15 bps

Privale Equity Composite

RealEstate Composrte

Hedge Funds Composile

'11,621,476 10A O0

5,125 594 4411 958
971

13 50
14 AE

13 50
11 08

11 85
956

4AO
693

297 3 58
182 241

-0 t3

936

-0 58

1171
11 53

058

11 71

11 53

229

'12 05
1A 96

213

-6 2A

659
20 86

17 A5

381

23 25

29 41

11 39

1A02

358

726

466

965

1 15 117

067 194
a92 AA9

2 423 768

1.981,221

442,547

2 7A1 ,826

3418,573

1 324 170

2,O94,403

154,124

415.498

844 1XT

541 860

1,121 686

008

909
892

018

11 51

11 29

018

1151
11 29

109

1126
1A 16

039

-6 71

-a 25 185

045 ,051
464 -443

417

10 57

022

12 57
12 21

422

12 57
12 21

110

1645
15 92

045

415
-3 57

-0 19 -0 08

'171 643
236 511

087

978
997

036

1517
16 66

036

1517
16 66

053

11 05
8AA

-0 58

696

0 65 132

638 635

-0 t9

080
432

149

312
289

312
289

305

10 01

892

333

608
762

166 158

559 693
6 32 647

048

055
all

023

302
248

423

302
248

109

967
816

154 -073 046

0.96
032

054

3 15

289

054

315
289

l5l
1078
892

665
/32

625 T 62
626 658

064

036

a.o2
002

026

112

005
408

026

112

005
046

186

454

014
428

067

138
128

001 104

2A4 267
276 274

000

198

087

125

003

862

247

258

-0 03

2.47

25E

-a 14

22 10

637

761

Page 3
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w6t viqini. Inv..trnont .nagened B@rd
Panioipanl Pbns Allo.€lion vs Tarcets
ae of septmb€r30,2010

Acluar% Iarqel % ad0al% Ta
Fi\ed In.ffe Pdvale Equ'ty Hedge Funds cash

276 250 220 244 ,xnr
2s1 250 192 193 100

246 244
01 00

t
t

0o 00 100 0

ir*?i+a|nr, ,r r3iErPrfitj9:!|[i*.,::.1t6t 00 71 lo0
r,\rb*e6 comD selirnsurcd

Revenue ShoRfall R€sere Fund - Pad B

0o 00 ro00

]r.lsJ':ery. 11d,irr.d5\ : i.s101 ro0 113 100 00 00 0o 193 4€ 50

70 75 526 650 200 130

0o 00

00 00 410

192 423 450

r50 617 700
tl

177 272 500 00 00 0l o0

nt

- Inr.mdional Pmportbns or Equily

- Pnvate Equry anC H€ds. Funds - 20% in aqgr.qd.

Page 4

-I
sTR \TiiI l\\ fs'|r i\T 5()l,fTli\-i, ha.

r---I
-

I I I ll r I I I I I I



f rt L I rJ r - !r r I I - t I t I - I 7
West Virginia Invesiment Managemsnt Board

As of September 30, 2010

PER S Policy is 30% Russell 3000, 30% M SCI ACW ex USA and 400/0 Barclays Capilal U nivercal as of 4/1/08. Prior periods, 42% Russell 3000,
18% MsclAcWex USA, and 40% Barclays Capilal Agggregale

Tolal Equ,ty Policy is 50% Russell3000 and 50% lilSClACW ex USA as ofApril2008 Prior periods were 40% S&P 500,300/0 Russell2500,
and 30"/o l,isclACWei USA.

Fired Income Policy is 100% Barclays Capital Universal as ofApril2008 Priorperiods were the Barclays Capilal Aggregale.

Westem Poliry Index is 100% Barclays Capital Universal as ofApril 2008. Prior periods were a cuslom index.

Retums are ne1 of management fees. Relums shoderthan one year are unannualized,

Page 5



Status Report
Workerso Compensation

Joint Committee on
Govemment & Finance
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TotalActive Claim
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NorIB[ Active Claimcounh

52,000

42,0m

32,000

22,000
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TotalCase Reserves
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[Non trBL Case Resen

; + ;;; ; i:5 ? ; ; i + ;;'= i i;5 :;; i + ;;:= i 
=={ 

:
======;=-E;=E-2?:3;;333E3E==-3-;.-

$1,100,000,000

$1,0{10000000

u,900,mnm0

$r8|)0,000,000

$tr700,000,000

$2,600,r](t0,000

$2,500,0{r0,0{n

$2,4m,000,m0

9i00,000,0m
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Non-FBL
FBL

Totel Reserves
Non-FBL Reserves

FBL ReseNes

Totrls
24,158
22,686
r,412

Totals
$3,003,734,32?
s2,t62,2t4,306
$r41,450,020

Tofals
r,973
7,E03
6,208
963

0

2,246
t16

22,686
|,412

2,t,15t

I
I
t
t
I
I
I
I
t
I
I
I

Med Only
PTD
PPD
TTD
TPD

Payment
Agreements

Fatal
Partial Awd

OP/OD
Total NonFBL

Tot{I FBL
Total 18,982 2,891

lnactive All Total

Change
$3.0J5.990.909 -t.t"/o
$2.895.169.rs4 -1.1.
$r,t0,821.755 0.4vo

24,412 -t.lv.

Sedc$ick Well: Farso Anrcrican Minin
1E.982 2,285 2,891

1E.982 2.1b5 1.519

0 120 1,656 t2E

ck Wells Fargo American Minin
s2,439,073,075 s265.850.949 $298,810,302
s2,439,073,07s s234,618,890 st 88.5q2.140

$0 $l r,23),osq $1 I0,217,962

Sedswick Wells Fareo American Mi
1,601 3 _169

6.890 566
4.600 983

938 0

0 0 0

0 t4 l1
1.592 192 t62

9 107

18,982 2,165 1.519

120 1.352

otrl cbange
2.010 -1.9v"
7.86{) -0.7,
6.346
99t -3.6%

0 0.00/o

26 -4.0.4
-0.syo

109 6.0v"
-0.6yo

22-91E -1.3Vo

1.434 2.6.



I I ll I lr I I - - 
lr I tl I ll lr ra I Il I

WEST VIRGINIA
OFFICES OF THE INSURANCE COMMISSIONER

SCHEDULE OF NBT ASSETS
workers' Compensation Old Fund Debt Reduction

(ln Thousands)
FY201 I

June 30,2010 Oclober 31,2010 Change

Cash and Cash Equivalents

Receivables. Netl

I-iabiliries:

I nimared I rabilr) for I npatd ( lairn. dnd

Claim Adjuslnenl Expense

Other Liabilities

TotalI-iabilities 1.918,699 (65,151)

888,536

19-841

901.117 12,58 t

I0.841

908.179 q20,o60 12.581

1.983.608

244

t.918.455

214

(65,151)

1.983,852

(1.O7 5,4',73) (99',7.',739) '71.7 34

(l,075.473) (997,739) '7',t.714

*Debt Reduction estimales are updar€d on a nonthlybasis See not€ on"old Fund Liabilitv Estnnate" sheet
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Old Fund Liability Estimate

FY2011

October

UndiscountedBeginningReserveAmount 3,015,149,330

Claim Paymenls

Undiscounted Ending Reserve Amount

21,365,235

2,993,780,095

Estimated Ending Reserve Amount -
Discounted at 5% 1.918,454,665

Note:
The discounted estimate of the Old Fund liabilities is derived using a formula that reduces the
reserve amount at the beginning of each month by the amount of claims payments made
during the month. Claims payments were $21,369,235 for October 2010.

The formula makes an adjustment for the time value of money, assuming that claim payments

are evenly distributed through the month. This calculation has been prepared in order to provide
an interim estimate on the
status of the deficit.

'10
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Old Fund / Debt Reduction
FY20',l1

Revenues
Personal Income Tax
Severance Tax
Debt Reduclion Surcharge
Self-lnsured Debt Reduction Surcharge
Video Loltery
Employer Premium
Other Income - Return of Unclaimed Property

1st Quarter

22,O25,208
8,857,456
1,771,733

1 1,000,000
2,399,978

1,O71

2nd Quarter

10,600,000
5,257,237

11,575,262
697,594

131,814
7,147

Y.T.D FY2O11

10,600,000
27,242,445
20,432,7',18
2,475,327

'11,000,000

2,531,792
4,224

Y-T-D FY2O1O

10,600,000
26,985,985
18,689,958
2,435,429

11,000,000
641,058

31,194

Chang€

296,460
1,742,760

39,898

1,890,734
(22,9701

Total Revenues 46,061,452 2A,269,0s4 74,330,506 703A3,624 3,946,882

Surplus Note Principal Payments

Investment / Interest Earnings (Losses)

Expenditures
Claims Benefts Paid:

[,4edical
Permanent Total Disbaility
Permanent Parlial Disability
Temporary Disabilily
Fatals
104 weeks death benefit
Settlement Agreements
Loss Adjustment Expenses

Total
Less: Claims credits and overpayments

Total Benefits Paid
Adminishative Expenses

TotalExpenditures
Excess (Deficiencyl o{ Revenues over

ExPenditu.es

Cash Begrnning Balances
Cash Ending Balances

43,500,000 (43,500,000)

23,095,895 14,623,094 37,724,959 70,515,933 (32,790,9441

12,127,841
35,131,918

763,081
117,290

7,514,947
I,527,745

15,764,770

2,774,671
11,287,336

212,196
71,25O

2,582,244
414,OOA

4,123,574

14,902,5',t2
46,419,254

975,277
1S8,580

10,097,195
2,O01,753

19,888,743

17,468,7 57
49,642,809

1,938,029
614,112

'10,692,153

1,958,232
4,447,615

12,966,245\
13,223,5551

(962,7521

1425,5321
(594,9s8)

't3,521
15,401,129

1,083,S331.397.144 2a5,392 ',l,682,535 s98,702

74,344,735 21,81',l,'114
2.13419A 441,A79 2,576,077 904,517

96,155,850 87,830,408 8,325,441
1,671,560

72,210,537 21,369,235 93,579,773 86,925,892 6,653,881

4,869,605 1,024,A37 5,894,443 6,987,857 (1,093,415)

77,080j43 22,394,073 99,474,215 93,913,749 5,560,466

17,922,7961

888,s35,954

20,504,076

880,613,158

12,5A1,2A0 90,485,808

888,535,954
880,613,158 901, t 17,233 901,117,233

1'I
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Old Fund / Debt Reduction
1"t Quarter FY2O11

Revenues
Personal Income Tax
Severance Tax
Debl Reduction Surcharge
Self-lnsured Debt Reduction Surcharge
Video Lottery
Employer Premium
Other Income Relurn of Unclaimed Property

Total Revenues

'lnvestment / Interest Earnings (Losses)

Expenditures
Claims Benefits Paid:

Medical
Permanent Total Disbaility
Permanent Partial Disability
Temporary Disability
Fatals
104 weeks death benefit
Seltlement Agreements
Loss Adjustment Expenses

Tolal
Less: Claims crediis and overpayments

Total Benefits Paid
Adminiskative Expenses

Total Expenditures

Excess (Deficiency) of Revenu€s over Expenditu.es
Cash Beginning Balance

Cash Ending Balances

July 2010

5,116,77970
a,769,524 72
1,401,614 89
3,885,341 88

'113,955 91

August 2010

I,026 ,7 45.37
95,819 00
70,184.17

4,046,095 90
s2,719 43

1,076 78

September 2010

7,881,682 99
(7,891 97)

305,330 02
3,064,562 22
2,193,302 56

Quarter-to-Date

22,O25,204.06
8,857,455.75
1 ,777 ,733.08

11,000,000.00
2,399,977.90

'1,o76.78

19,2A7,221.10 13,333,244.65 '13,,140,985.82 46,061,451.57

4 ,632,047 .97
1'1,551,635 68

254,935 24
23,670 59

2,519,576.31
528,883 58

4,669,443 34

3,534,601 88
12,11 4,184 95

261,275 59
43,483 66

2,556,640 44
505,925 05

5,a72,763.97

3,961,151 53
11,466,096 92

246,869 72
50,135.47

2,438,730 74
492,936 6A

5,222,562.36
354,564 79

12,'127 ,A41.38
35,131,S{7.55

763,080.55
117,289.72

7 ,5'14,947.49
1 ,527 ,7 45.3'l

'15,764,769.67

450 587 51 591.991 44 1 .397 .143.7 4

24 ,630 ,820 22
580,796 53

24,050,023.69

25,480,866 98

25,075,347 49

24,233,048 21

1 ,147,Aa2 04
7 4,344,735.41

134.198.06
72,210,537.3523,085,166 17

1.584,348.85 1,641,948.52 1,643,307.81 4,869,605.',1g

25,634,372.54 26,717,296.01 24,72A,473.94 77,080,'142.53

(1,820,038.63) 1,160,742.06 (7,263,499.38) (7,922,79s.95)
888,s35,953.68888,535,953 68 886,715,915.05 887,876,657 11

880,613,t57.73886,715,915.05 887,876,657.11 880,613,157.73

12
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Old Fund / Debt Reduction
2no Quarter FY2011

October 2010

Revenues
Personal lncome Tax
Severance Tax
Debt Reduction Surcharge
Self-lnsured Debt Reduclion Surcharge
Video Lottery
Employer Premium
Other lncome - Return of Unclaimed Property

Total Revenues

.lnvestment / Interest Earnings (Losses)

Expenditu.es
Claims Benefits Paid:

Medical
Permanent Total Disbaility
Permanent Parlial Disabilily
Temporary Disability
Fatals
104 weeks death benefil
Settlement Agreements
Loss Adlustment Expenses

Total
Less: Claims credils and overpayments

Total Benefits Paid
Administrative Expenses

Total Expenditu.es

Ercess (Deficiency) ot Revenues over Expenditures

Cash Beginning Balance
Cash Ending Balances

10,600,000 00
5,257,237 26

11,575,261 93
697,s94 09

131,814 41

7,146.74

Quarter-to-Daie

10,600,000.00

1't,575,26t.93
697,594.09

131,814.41
7,146.74

25,269,054.43 28,269,054.43

14,529,O93.72 14,629,093.72

2,774,670 79
'11,287,336.33

212,19595
71,290 19

2,582,247 99
474,OO7.7',1

4,123,973 72
285,39162

2,77 4,670.79
'11,287,336.33

212,'195.95
71,290.19

2,5A2,241.99
474,007.71

4,123,57 3.72
285,39t.62

21 ,411 ,114 .30
441 ,879 05

21 ,411 ,114.30
441.879.05

21 ,369 ,235 25
1,024,837 36

2't ,369,235.25
1,024,837.36

22,394,072.61 22,394,072.61

20,504,075.54 20,504,075.s4

880,613,157.73880.613.157 73

901 ,117 ,233.27 90't ,117 ,233.27

'13
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Revenues
Investment Earnings (Losses)
Other Income - Return of Unclarmed Properly

Expenditures
Payment of Claims 2,481,727 772i5A 3,253,885 3,374'41A (120'533)

Conlractual/ Professional 13,391 - 13,391 35'046 (21,655)

TotalRev€nues 5,580,564 6,425,019 12,005,583 21,902,962 (9,897,379)

Totaf Expenditures 2,495,118 772,158 3,267,276 3,409,464 (142,188)

Excess (Defici€ncy) or Revenues over Expenditurss 3,085,/t46 5,6s2,861 8,738,307 ry99199-----19ff!-.191l
Cash Beginning Balances 244,074,613 247,160,059 244,074,613

CashEndingBalances 247,160,059 252,A12,920 252,812,920

COAL WORKERS PNEUMOCONIOSIS FUND
Quarterly Summary

FY2011

lst Quarter 2nd Quarter YTD FY 2011 YTD FY 2010 Change

5,s80,564 6,425,019 12,005,583 21,902,962 (9,897,379)

14
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SELF-INSURED GUARANTY FUND
Quarterly Summary

FY 2011

Revenues
Guaranty Risk Pool Assessments
Investment Earnings (Losses)

ExPenditures
Payment of claims
Contractual / Professional

1st Quarte. 2nd Quarter YTD FY 2011 YTD FY 2010 Change

331.688 90,344 422,032 699,161 (277,1291

2,896 834 3,730 4,466 (736)

6,459 112,6721

Cash Ending Balances 8,429,770 8,519,293 8,519,293

Totaf Revenues 334,584 91,17A 425,762 703,627 (277 
'8651

11,273 1,655 12,92A 8,044 4,884
- 6,459 19,131

Excess (D€ticiency) of Revenues ov€r Expendltures 316,852 A9,522 406,375 -673'452-@0,07l

Totaf Expenditures 17,732 '1,655 19,387 27,175 (7,788\

8,112,918 A,429,770 8,112,9',18Cash Beginning Balances

15
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SELF.INSURED SECURITY FUND
Quarterly SummarY

FY2011

lst Quarter 2nd Quartet YTD FY 2011

Revenues
Security Risk Pool Assessments 3't,272 67,558 98,830

TotalRevenues 31.272 67.558 98,830

Expenditu.es
Paymenl of Claims
Claim Payment Reimbursement to Old Fund

Contractual / Professional

73,516
9,255

64
73,516
9,255

64

Total ExPenditures

Excess (Defici€ncy) of Revenues over Expenditures

Cash Beginning Balances

Cash Ending Balances

{51,499) 67,493 15,995

82,771 82,835

173,041 121,542 't73,04'l

't2l,542 189,035 189,035

16
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UNINSURED FUND
Quarterly Summary

FY20'11

lst Quarter 2nd Quarter YTD FY 2011 YTD FY 2010 Change

Revenues

Fines and Penallies
Investment Earnings (Losses)

Expenditures
Payment of Claims
Contraclual/Prof essional

TotafRevenues 230,251 66.807 297,059 325,223 (31,164)

133,212 65,815 199,028 '146,29a 52,730

- 1,394 8,168 $,7741

227.102 65911 293,013 322,745 129,732)

3.149 Ag7 4,046 5,47A (,4321

1,394

Excess (D€ficiency) of Revenues ov€r Erpenditures 95,644 993 96,637 
-l13lE--------9llryCash Beginning Balances 8,S05,444 9,001,088 8,905,,144

Cash Ending Balances 9,001,088 9,002,08'1 9,002,081

Totaf Expenditures 134.607 65.815 2oo,422 154,466 45,956

17
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OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

November 3. 2010

Statistical Analysis

2009
A. ProtestsAcknowledged: 6292

Fund Involved:

Oct.
458

20'10
4202

70.000/0

60.00%

50.00%

40.000/6

30.00%

20.000/o

10.00%

0.00%

.o1 .sq ,.$ .,.S .'.$s'!s$ gc' ,"" ,"+

FUND 2O()9

o/o ol
protests

Oct.
'10

ok ol
orotests 2010

'/o ol
protests

Old Fund 1277 24 130/0 102 22.27% 883 21.O10/o

Priv.Carrier 2661 50.28./. 247 53.93% 2372 56.45Vo

Self-
lnsured '1354 25.590/0 109 23_80% 947 22.54%

4202
Subtotal 5252 458

Temoorarv 1000 89

Total 6292

t8
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20'lo
4569

2009
5680

438

D.

I
I

E'.

I
l'
I
t
I
I
I
I
I
I
I
I
I
t
I
t
I

Oct.
447

40%
3.0./"

22.6./.
70.40/o

Oct.
6 30/"

1 30/o

21.40/o

71 .O./.

YTD
6.5./"
2 00/o

2',t 50/o

70.0./"

lssues Resolved:

Pending Caseload Report

Acknowledgment Timeliness:
'1. Protest Ackn. >30 days
2. Protest Ackn. 24-30 days
3. Protest Ackn. 1 1-23 days
4 Protest Ackn. <1 1 days

Acknowledged Later than 30 Days from Receipt

-2010

-200E

50/o

'loo/o

15%

200/0

250/0

PENDING END OF Sept.
2010 3580

PENDING 1 MONTH BEFORE 3579
PENDING 2 MONTHS
BEFORE 3645
PENDING 3 I\,IONTHS
BEFORE 3693
PENDING 6 IV]ONTHS
BEFORE 3738
PENDING 12 I\,4ONTHS
BEFORE 4021

20
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Protests Resolved:
1. Protests decided:
2. Withdrawals:
3. "No Evidence" Dismissals

Final Decision Timeliness
1 <30 days:
2. 30-60 days:
3. 60-90 days:
4. +90 days:

Oct. '10

2009

2010

285
95

2954
851
551

Oct. '10
44.30/o

45.O./"
10.7./"

O.OYo

F. 2010

t
I
I
I
I
I
t
l

49 2%
29.3./"
20.1./"

1 40/a

45 60/0

32 70/o

19.5%
2.3%

100.0%

97.5%

95.0%

92.s%

90.0%

Decision Within Rule's Time Limits

6a aol

G. Time Standard Comoliance 2009t
I
I
I
I
I

88 9%
Oct.
89.7./.

2010
88.2./.

rCompllant

2l
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Wednesday, November 03, 2010

Time Standard Compliance

Report Dates: From 10/1/2010 thru 1013112O1O

Time standard rorat ctosed 

"""I"'jlt-"", "oun,t"ll.""n,
COMPENSABILITY
OPBD
REOPENING
SPECIAL CATEGORY
TRMT/EQUIP CL
TTD
BENEFIT OVERPAYMENT
PPD
PTD ONSET DATE
REHABILITATION
Total

5
1

I
1

I
3

0

2
2

0

t6

1

0
6
1

I
0
0
0
11

1

2

31

1

1

27
18

36
5
0
4
23
0

'16

131

24
9
7
0

47
10

1

4',1

0

1

'140

29
10

I
1

48
13

1

43
2
1

't 56

0

0
47
7

27
3

1

13
21

1

I
129

2

1

80
26
72

8
1

17
55
2

27
251

82.8'/o
90%

87.50/o

0%
97 9a/o

76.90/o

100%
95.3%

0%
100vo

49.7%

17.2o/o

10%
12.50/o

100%
2.1'/o
23.1%

0%
4.70/o

100%
oo/o

10.30/"

Final Decision Compliance

Report Dates: From 10/1/2010 thru 1013112010

DaYs to Decision
Description lssues Resolved < 30 Days 30 - 60 61 - 90 > 90

Count % Counl % Count o/" Counl Yo

BENEFIT OVERPAYMENT
OP NON-MED
TRI\4TlEOUIP CL
TTD
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OPBD
PPD
PTD ONSET DATE
REOPENING

Totals

00%
00%
58 8%
26 9%
37 sa/d

37 sa/a

100 0%
76 5%
38 2%
s0 0%
33 30/a

44 30/a

50 00/o

100 0%
33 8%
69.2%
50 0%
62.5%
0 00/o

23.5%
41 8%
o.0./"
59 30lo

45 00/a

50 0%
00%
75%
38%
12 50/d

0.oo/o

0 00/o

00%
20 0%

50 0%
7 4a/o

10.70/o

00%
0.0%
0.0%
0.0%
0 00/a

00%
0 00/.

0.0"/o

0.0"/o

0.0"/o

o.oo/o

0.070

22
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191

6
149

7

4
3
2
2

23
1

5

52
26
159
s1
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Wednesday, November 03, 2010

Motion Resolution Compliance

Report Dates: From '10/1/20'10 thr|J 1013112010

Timestandard roratMotions 

"."t".1""JI-.", 
a"r"f3..""n,

APPLICATION THRESHOLD
COMPENSABILITY
IEB DETERMINATION
PPD
PTD ENTITLEMENT
REHABILITATION
TEMP
BENEFIT OVERPAYMENT
BENEFIT RATE
DEP BEN FATAL
FAILURE TO ACT 1O DAY
OP NON-MED
OPBD
REOPENING
TRMT/EQUIP CL
TTD
Total

1

182
6

147
7

3
2

2
22

1

5
5'1

26
156
a7
702

0
I
0
2
0
0
0

0
0
1

0
0

1

0
3
4

20

1000/a

95 3o./a

1000/0

98 7%

100"/o

1000/o

1000/0

1004/d
'100%

957%
100%
1000/a

9A 1a/o

1000/a

981%
95 6%
97.20/"

oa/o

4 70/o

o%
13%
0./"
o%
0%
00/o

0%
43%
0%
oa/o

19%
oa/d

19%
44%
2.4%

* Action Date < Motion Date
"" Action Date > Motion Date

_21
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Wednesday, November 03, 2010

Acknowledgement Goal

Reporl Dates: From 10/1/2010 thru 1013112010

Desc.iption P.otests Acknowledged > 30

I I {lt I
-

I I tt

Count Percent Count Percent Count Percent

Days to Acknowledge Protests
30-24 23-11 <'tl

Count Percent

COMPENSABILITY
ccs - cL sEc coNDlTloN
CHC - CL COI\4PENSABILITY
CIM - CL SI COMPENSABLE
CIS - CL SI SEC CONDITION
CPI - CL SI REJECT CLAIM
CPJ - CL REJECT CLAIM
CQR, CL SI REJ OCCDISEASE
CRZ - CL REJ OCC DISEASE
DEP BEN FATAL
CDF - CL OENY/GRNT DTH BEN
CIF - CL SIDY/GNT DTH BEN
FAILURE TO ACT ,IO DAY
CsN. CL FTA NOT COVERED
FAILURE TO ACT 15 DAY
CO1 - CL FTA INJ COI\,,IPENSAB
CO3 . CL FTA TREATI\,1ENT
FAILURE TO ACT 30 DAY
C6A. CL FTA ACT UPON PPD
C7A. CL FTA RO TTDiMED
C7D - CL FTA REF FOR EXAIVI

C7E, CL FTA CPLY OJ/BRYSC
IEB DETERMINATION
CEB - CL IEB DETERI\4INATION
OP NON-iTED
CIR - CL SI NON-MED ORDER
IIR - IC SI NON-MED ORDER
OPBD

Total: 12

Total: 4

Total T

Total:84 10 7.k
7 1o/o

33 30/o

0.0%
0.0%
7.14/o

I5o./r
50.0%
33 3%
I30/o
16 70/a

0 0olo

14 30/o

14 30/o

100.0%
'100 0%
100 0%
100 0olo

100 0%
100 00/o

100 00/o

100 00/o

o oa/o

0 00/o

0.0%
0.0%
0.oo/o

oo%

12%
0 00/d

oo%
0 01"
o 00/6

oo%
2 40/o

0 0olo

00%
0.0%
0.0%
00%

28 6a/6

28 60/0

0 00/.

0.0%
0 00/d

00%
00%
0.0%
00%
00%
00%
0 00/o

100 00/o

100 0%
100.0%
0.0%

321%
71%

33 3./.
100 0%
00%
35 7%
42 9%
0.0%

33 3%
41.7%
66 70/6

16 70/.

28 60/0

2A 6%
o.00/6

00%
o0%
00%
o.o%
0 00/d

00%
0 070

100 0olo

100 00/o

0.00/o

00%
o 00/o

22.zyo

56 0"/o

85 7%
33.3%
o0%

100 0%
57 1%
452%
50 0%
33 3%
50 0%
16 70/o

83 3%
28.6%
24.6%
00%
oo%
0.0%
oo%
00%
0 00/.

00%
0.0%
00%
o oo/o

o 00/o

o 00/o

00%
77 Ao/o

'14

3
1

5
14
42
2
3

6
6

1

3

I
I
4
1

27
1

1

1

0
5

18
0
1

5
4

1

2
2

0
0
0
0
0
0
0
0
1

1

0
0
0
6

47
12

1

0
5
8
19
1

1

6
1

5
2
2
0
0
0
0
0
0
0
0
0
0
0
0
0

21
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Days to Acknowledge Protesls

Description Protests Acknowledged > 30 30-24 23-1'l < 1'l
Count Percent Count Percent Count Percent Count Percent

CAO - CL ADD BOARD FINDING

CBF - CL 70 BOARD FINDING

CSF - CLTO SI BOARD FINDING

CSO - CL SI AD BRD FINDING

EBF - EI\,,I O/d BOARD FINDING

ESF - EM% SI BOARD FINDING

ESO - EI\,,I SI AD BRD FINDING
PPD
CAA - CL ADDL % AWARD D/G

CAD - CL 70 AWARD DENY/GRNT

CIE - CL SI ADD% ARD D/G
CIG , CL SI O/OAWARD DNY/GNT
REHABILITATION
CPB - CL GRNT/DNY VOC REHA
REOPENING
CIQ - CL SI DY/GNT R/O PPD

CIY - CL SI DY/GNT R/O TTD
CJV - CL DNY/GRNT RYO PPD

CRD - CL DENY/GRNT R/O TTD
TRMT/EQUIP CL
ClY - CL SI TRI\,'IT GRANT
CBX. CL TRI\,,IT DENY
CHH - CL AUTH HA,/RPR D/G

CKN . CL D/G PROV CHNG
CSX . CL SI TRMT DENY
CYY . CL TRIMT GRANT
TTD
CCC - CL CLOSING THE CLAIM
CIC, CL SICLSING THE CLM
CJS . CLTTD
CPX. CL INITIAL TTD

11

6
3
1

3
2
1

Totalr 104
I
70
4
22

Tolal: 1

1

Total: 30
1

3
6
20

Total: 132
1

83
2
1

34
'tl

Total:47
35
7
2

3

0
0
0
0
0
0
0
1

0

1

0
0
0
0
0
0

0
0
0
5
0
3

0
0
2
0
1

0
0
I
0

o0%
o 0./"
o 00/o

00%
0 0"/o

0 0"/o

00%
10%
0.0%
14%
00%
0 00/o

00%
00%
00%
0.0%
00%
0 00/o

00%
3 AVo

O Oo./d

3 60/d

00%
00%
s 90/d

0 00/o

210/o
0.0%
00%
50 0%
00%

0
0
0
0
0
0
0
1

0
1

0
0
0
0
0
0
0
0
0
0
0

0
0

0
0
0
0
0
0
0

0

00%
00%
00%
0.0%
o0%
00%
00%
10%
00%
1 40/o

00%
0 00/o

0.0%
0.0%
00%
00%
o 00/o

0 0olo

0.0%
0 00/d

00%
0 0olo

0 00/o

0 00/o

o 00/o

0 0olo

0.0%
0 00/d

00%
o.ovo
0 00/d

2
0
1

0
2
1

0
23
0
16
0
7

0
0
4

0
0
1

3
20
0

8
1

0
8
3
10

6
3

0
1

14.24/d

o 00/6

33.3%
0 0"/"

66.7%
50 0%
00%
2210/o
o 00/o

22 90/o

0.0%
31.8%
0 00/d

o oo/o

13 30/o

0 0olo

00%
16 70/o

15.0%
15 20/a

o0%
96%
50 0%
00%
23 50/o

27.30/o

21.34/o

17 10/o

42 90/o

00%
33 3%

I
6
2
1

1

1

1

79

8
52

'15

1

1

26
1

3
5
17
107

1

72
I
1

24

8
36
29
4
1

2

8'l 8%
100 0%
66 70/o

100 0olo

33 30/o

50 00/o

100 0%
76 Ia/o

'1 00 0%
74.34./r

100.0%
68 20/o

100 0%
100 0%
86 70/o

100 0%
100 0%
83 3%
85 0"/o

81 10/o

100.0%
86 7%
50.0%
100.0%
70.64/0

727%
76 6%
82 90/o

57 10/o

50 0%
66.7%

Totals: Claims 389 I 458 l2s 16 3% 16 | 1 37" I es 121 4'/. 32s 171.0"/.
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wednesday, November 03, 2010

Resolution of lssues

Reoort Dates: Decision Date from 10/1/2010 thru {0/31/2010

Time standard Decisions Reversed Affirmed Affiltid bY oi".i"".d Modified Moot Other Remanded
cat€gories lssued 

"""", " "."", 
'o 

"-L"'"r. -r", * count % count % count % count %

DEP BEN FATAL
OP NON.MED
PPD
TTD
BENEFIT
OVERPAYMENT
COMPENSABILITY
IEB
DETERMINATION
OPBD
PTD ONSET DATE
REHABILITATION
REOPENING
SPECIAL
CATEGORY
TRMT/EQUIP CL

10
2

113
47

2

94

1

27
2
2
35

1

111

1

0
21

6

1

22

0

3

0
0
6

0

10
0

18 6
12.4

50

234

0

1',1'1

0

0
17 1

0

207

7

0
27
13

1

40

I

14
1

0
19

0

53

70
o

239
277

50

426

100

51.9
50
0

543

0

47.7

0
0
19
2

0

7

0

3

0
0

'I

10

0
0

'16 I
4.3

0

74

0

11 ',l

0

0

100

9

2

1

43
20

0

18

0

7

0
2
4

0

21

20
50

38 1

426

0

191

0

259
0

100

0

189

0
1

1

5

0

6

0

0
1

0
2

o

4

0
50
09
106

0

64

0

0
50
0

0

36

0

0
0
0

0

0

0

0
0
0
0

0

0

0
0

0
0

0

0

0

0
0
0
0

0

0

0
0
1

1

0

1

0

0
0
0
0

0

0

0
0

09
2.1

0

1.1

0

0
0

0
0

0

0

0
0
1

0

0

0

0

0
0
o
0

0

0

0
0

09
0

0

0

0

0
0
0
0

0

0

Totals 447 83 18.6 176 39.4 46 10.3 118 26.4 20 4.5 0 0 0.7 1 0.2

)6



It
I OOJ - Petition for Attorney Fees for Unreasonable Denial

II
Petitions .eceived 9/1/2005 through |0/31/10

3t7I
Pettions denied on facei 16

r Petrtions denred bv ALJ Decrsron. 20

I Petrtions granled: 6

Petitions withdrawn lhrough seltlement: 2

I 
Pelilions currently pending. 3

I

I Failure to Timely Act Process

I
I Petitions tiled 9i 1/05 through 'l0/31i 10

! FIed: 199

I
Denred/drsmrssed: 76

- Withdrawn 11

I Reporls lo lC: 93t Pend,ng 19

II
II
I 

Expedited Hearings Scheduled

a

I
I
I
I
I
I

.ran Feb Mar Mav JUNE Julv Aug Sept Oct Dec TOTAL

2006 7 0 2 1 7 4 8 2 5 7 6 3 52

2007 12 4 5 5 1 12 9 4 5 5 4 2 68

2008 3 2 1 1',l 1 6 11 8 6 4 8

2009 5 6 5 4 10 14 10 6 12 5 I s0

2010 2 6 9 4 7 12 8 11 10 a2
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OOJ - Pending Treatment lssues

Pending Treatment lssues
Comparison to Prior
Mo/Year

Month % Protests
Oct. '09

Party Month
Oct.'10

Claimant 723
Employer

Total 723

o/.

Protests

20.20./.
5

648

16.',|20/o

Pending Treatment lssues

Pro Se Claimant Information

Pending Protests Involving Pro Se Claimants; 547

Pending Claims Involving Pro Se claimants: 503

800

700

600

500

400

300

200

100

0

f.Cl"k"""f
tEmployer

Oct. '09 Oct. '10
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I

orkers' Compensation Board of
Review

Off ces localed at 1 207 Q ua r er St, chadesion

Rlia Fedrck-fieh ck
tvlember

Tr MEMORANDUM
I To: Jane L. Cline. Commissioner
I Bill Dean, Chairman

Kent Hartsog,Vice chairman

I Dan Marshall
I Honorable Brooks l\,4ccabe

Honorable Nancy Peoples Guthrie

I Jim Dissen

s
From: W. Jack Stevens, Chairman

I
tr Date: November 3, 2010

I Re: Workers' Compensation Board of Review Nlonthly ReportI
Attached, please find the Board of Review's October 2010 monthly report.

-f A number of changes have been made to the Board's reports. You will find a total of

eight reports as opposed to the two reports you previously received These reports include
t
I the following:

1 . l,4onthly Report of Appeals Received
I
a 2. Yearly Report of Appeals Received

3. Monthly Report of Appeals Received by lssue
rl
a 4. Yearly Report of Appeals Received by lssue

5. lvlonthly Appeals Received by lssue and Appellant
I
I 6. lvlonthly Summary of Dispositions by Party

7. l/]onthly Summary of Dispositions by lssuet
I 8. Yearly Summary of Dispositions by lssue

I
I Please do not hesitate to contact me in the event of any questions.

I
I )9
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Appeals Received
From October l, 2010 Thru October 31, 2010

I
-

t I I I I.

Old Fund Appeals by App€llant

ta I

Old Fund Appeals (DOl < Jul-l-2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer

Old Fund Total

Privately Insured Appeals (Dol > Jun-30-
200s)

Appellant
Claimant Only
Employer Only
Commission Only

Privately Insured Total

Total Appeals

Count
3'1

2

1

38

Count
52
19
'I

72

110

aClaimantOnly aEmployerOnly o

Appeals counted more than once:

Privat€ly Insured Appeals by Appellant

.claimant only rEmployer only oc9lT!1"" 91Lf
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I
Yearly Appeals Received

From January 1, 2010 Thru October 31, 2010

Old Fund Appeals by AppellantOld Fund Appeals (DOl < Jul-'l-2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer
Claimanl and Commission
Employer and Commission
Other "

Old Fund Total

Privately Insured Appeals (DOl > Jun-30-
2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer
Claimant and Commission
Other "

Privately Insured Total

Total Appeals

. Appeals requiring research

Appeals counled more than once:

Count
345
37
78
2

2

1

2

467

Privat€ly Insured Appeals by Appellant

Count
5'14

204
2
4
I
1

726

1193

ClarmantOnly

Claimant and Employer

lEmployeronly ocommission

lclarmantandCommission tOlher'

aclaimantOnly rEmployet Only ocommission Onl)

a Claimant and Employer t Claimant and Comrnission ! Employer and Co

!Other'

l1
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Appeals Receiv€d by Issue
Old Fund Appeals (DOt < Jul-l -2005) vs Prvalely Insured Appeals (DOI > June-30-2005)

From October 1.2010 rhru October J1,2010

t
I
I
I
I
t
T

I
I
I
I
t
t
t
t

H Old Fund Privately Insured
./o

BENEFIT
OVERPAYI\4ENT
COIMPENSABILITY
DEP BEN FATAL
IEB D ETERI\,4INAT ION
OPBD
PPD
PTD ENTITLEMENT
REOPENING
SPECIAL CATEGORY
TEMP
TRIMT/EOUIP CL
TTD

1

30
5
2

23
1

1l
1

'|

'13

1

5

2

2
6
1

4
1

0
'11

1

100.0
13.3

100 0
100 0
333
26.1

100 0
364

100.0
0.0

440
77

0
26

0
0
4

17
0
7
0
'I

14
12

0.0
867
0.0
00

739
00

636
0.0

'100 0
560
923

Totals 119 38 31.9 81 68.1
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Appeals Received by Issue

Old Fund Appeals (DOl < Jul-1-2005) vs Privately Insured APpeals (DOI > June-30-2005)

From Oclober 1.2010 thru October 31, 2010

Old Fund Privately Insured

TBENEFIT OVERPAYIVENT 
'COI,IPENSABILITY 

ODEP BEN FATAL

OIEB DETERMINATION TOPBD TPPD

.PTD ENTITLEMENT OREOPENING TSPECIAL CATEGORY

ITEIVP OTRMT/EOUIP CL ITTD
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Yearly Appeals Received by Issue
Old Fund Appeals (DOl < Jul-1-2005) vs Privately lnsured Appeals (DOI > June-30-2005)

From January l, 2010 thru Oclober 31, 2010

APPLICATION THRESHOLD
BENEFIT OVERPAYI\4ENT
BENEFIT RATE
COMPENSABILITY
DEP BEN FATAL
IEB DETERI\,,|INATION
OP NON-MED
OPBD
PPD
PTD ENTITLEIMENT
PTD
SUSPENSION/TERIVIINATION
REHABILITATION
REOPENING
SPECIAL CATEGORY
TEMP
TRI\4TlEOUIP CL
TRI\jIT/EQUIP EM
TTD

3

3
317
27
19
11

45
280

1

4
108

2

2

291
3

122

3

3

3
35
24
17

8
21

'116

26

2

53
2

1

150
3

100.0
750

100 0
'11.0

88.9
895
72.7
467
41.4
963

100.0
500
49.1

100 0

500
51 5

100 0
4.9

0
116

00
250
0.0

890
11 |

'10.5

273
533
586

0.0
500
509
00

50.0
48.5
00

95.1

0
1

0
282

3

2
3

24
164

1

0
2

55
0
1

141

Totals 1269 474 37 4 795 626

34



q

Yearly Appeals Recerved by Issue
Old Fund Appeals (DOl < Jul-1-2005) vs Privately Insured Appeals (DOI > June-30-2005)

From January 1, 2010 thru October 31, 2010

Old Fund Privalely Insured

200

!BENEFIT OVERPAYMENT

ECOMPENSABILITY
IDEP BEN FATAL
.IEB DETERI\,4INATION
!OP NON-I\,'IED

rPTD ENTITLEI/lENT
EPTD SUSPENSION/TERMINATION
!REHABILITATION
TREOPENING
!SPECIAL CATEGORY

35
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Appeals Received by Issue
Frorn Ocrober 1.2010 lhru Oclobef I l. 2010

1

30
5

2

6
24

1

11

1

1

25

Claimant
# ./"

Employer
# ./.

orc
%

Emp and OIC
%

1 100 0
19 633
5 100 0
2 100 0
6 100 0

15 62 5
1 100 0
a 727
0 00
1 100 0

21 840
'13 100 0

0 00
10 33.3
0 00
0 00
0 00
7 29.2
0 00
2 182
'1 100.0
0 00
3 120
0 00

0 0.0
0 00
0 00
0 0.0
0 0.0
0 0.0
0 00
0 00
0 00
0 0.0
0 00
0 00

0 0.0
1 33
0 0.0
0 00
0 00
2 83
0 0.0
'1 91
0 00
0 0.0
1 40
0 0.0

120 92 767 23 192 0.00 425

l6



Appeals Received by Issue
From Ocrober l. 2010 Thru Octob€r I l. 2010

25

Employer Employer E OIC OIC

TBENEFITOVERPAYMENTICOIT'PENSABILITY ODEPBENFATAL

EIEB DETERI.IINATION IOPBD IPPD
rPTD ENTITLEMENT EREOPENING TSPECIAL CATEGORY

|TEMP OTRIjT/EQU|P CL rTTD

37
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WORKER COMPENSATION BOARD OF REVIEW
FOR OCTOBER 201O

Dispo6ition
BOR Dis Count Di6o % Total % Dat DisP % Tot l %

AFFIRMED

DISI\4ISSED

It{ooT
REI\4AND

REVERSE

VACATE

Total Dispositions

AFFIRMED

REVERSE

Total Dispositions

ABEYANCE

AFFIRI\,4ED

DISI\4ISSED

MOOT

REMANO

REVERSE

VACATE

Total Disposirions

AFFIRI\,1ED

DISI\,IISSED

REVERSE

Total Dispositions

Grand Totals

57

3
2

62

11

1

5

17

2

3

5

84

91.9%

4 ga/d

3 2a/a

64 7%

59%

29 4%

40.o4/o

60 00/o

67.9%

3.6%
2.44/.

639
1

4
21

2a
1

694

3

3

13 1%

12%

6

,]

147

5
3

13

74
1

244

60%

2 40/o

3.60/o

41

1

35

77

1021

92.1% 626%
oj% o.1%

0 6% o.4%

o.1% | o 10/a

50.0% 0 30/o

50 0% 0.3%

oA% o.1%
60 2% 14 40/o

20% | 0.5olo

t z"r" I o sv"

ocul ot%

53 20k 4.O%

t8
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Drspositions By Issues

BOR Orders Mailed From October 1, 2010 Thru October 31, 2010

Afflnn d R6va'3ed Dll|nlaaad Modlfied Romrndad V!cat€d Othcr
%* %* %t %# %i %* %*

COMPENSABILITY 27
DEP BEN FATAL 1

IEB DETERMINATION 4
OPBO '1

PPD 29
PTD ENTITLEMENT 6
REOPENING 7

TRMTi EQUIP CL 12
TTD 1

19 704
1 100 0
4 100.0
0 00
26 897
5 833
6 857
10 83 3
1 100 0

s 185
0 00
0 00
1 100 0
1 34
1 167
0 00
2 167
0 00

0
0
0
0
1

0
1

0
0

00
00
00
00
34
00

00
00

0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00

2 74
0 00
0 00
0 0.0
1 34
0 0.0
0 00
0 00
0 00

0 00
0 00
0 00
0 00
0 00
0 0.0
0 00
0 0-0
0 00

1 37
0 00
0 00
0 00
0 0.0
0 00
0 0.0
0 00
0 00

Totals 88 72 814 10 11 4 2 23 000 3 34 0 00 11

l9



Dispositions By lssues
BOR Orders Mailed From October l, 2010 Thru October 31, 2010

"p" ^o" aa
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Yearly Dispositions By lssues

BOR Orders Mailed Fro January l, 20I 0 Thtu October 3 1. 20I 0

lll Atfirmed Dismi6sad Modlfi€d Remanded Other

%* %* %# E"* v.t %*
APPLICATIONTHRESHOLD 2

BENEFIT OVERPAYMENT 7
BENEFIT RATE 2

COMPENSABILITY 309
DEP BEN FATAL 24
IEB DETERMINATION 12
OP NON-MED 10

OPBD 57
PPD 229
PTD ENTITLEMENT 26
REHABILITATION 5

REOPENING 92
SPECIAL GATEGORY 1

TEMP 3

TRI'T/EQUIP CL 247
TRMT/EQUIP EM 5
TTD 68

2 100 0
4 571
2 100 0

230 74 4
23 958
10 833
s 500
50 477
187 81 7
22 446
4 800
75 81 5
0 00
0 00

200 81 0
3 600
48 706

0 00
0 00
0 00
50 162
0 00
1 83
2 200
4 70
26 114
3 115
0 00
14 152
'1 100 0
0 00
31 126
2 400
12 176

0 00
1 '14 3

0 00
I 26
I 42
0 00
2 200
0 00
12 52
0 00
1 200
2 22
0 00
1 333
6 24
0 00
2 29

0

0
0
0
0
0
0
0
0
0
0
0
0
0
0

0
0

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

0 00
2 246
0 00
12 39
0 00
1 83
1 100
2 35
4 17
0 00
0 00
I 11
0 00
0 00
10 40
0 00
3 44

0
0
0
1

0
0

0

0

0

0
0
0
0
0
0
0
1

00
00
00
03
00
00
00
00
00
00
00
00
00
00
00
00
15

0
0
0
5
0
0

0

1

0
1

0
0
0
2
0
0
1

00
00
00
16
00
00
00
18
00
38
00
00
00
667
00
00
15

Totals 1099 865 7A 7 146 13 3 3336 0 00 36 33 2 02 0910
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Yearly Dispositions By lssues

BOR Orders Mailed From January l, 2010 Thru October 31, 2010

250

200

'150

100
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Revenu€ Recovsrv Activitv SeDtember 2010

COLLECTION ACTIVITY

Receipts. Old Fund {Employer out of business)
Roceiprs - PC A NU (Private Carrier Cancellarion E Rosue
Employers)

Receipts - Payment Agreem€nts

# of active acco!nts unins'.rrcd (cumulativ€)

$ of active accounts uninsurcd (cumulatve)

$
10,929 90

$
65,363 99

$
16.581 64

742

$
2,811,766.69

1,442

1l

LIENS

Liens sent lo county clerks lor recordation

Liens senl to county cled(sfor release

Intentlo lien letterssenl toemDlover/owner/ofllcer/member

126

63

'167

INJUNCTIONS

Affidavits forinjunction submitled to legal

# of injunction complaintsfiled

# of injunctions granted

# of aoreed orders enl€red

11

2

2

PAYMENT AGREEMENTS

# of repaymenl agreements applications

Tota # of agreemenls on syst€m (cumulative)

lntent io void letters malled

10
10

100

I

2

MISCELLANEOUS

Terminations Processed

Rule 11 Letterc l,4aied

54

216

0

Uninsured Polici€s Resolved
242

AllCash Receiots trom WC accounts
$

92,875.53
4l



BOARD OFTREASI.JRYINIVtrSW
OpnnerrNlc Rnponr
SuprnunnR 30, 2010

Boqrd of lreosury
Inveslmenls

I900 Konowho
Boulevord Eost

Suite E-l22
Chorleslon wV

25305
(304) 340-rs78

www.wvbti.com

Boord of Direclors

-John D. Perdue,
Stoie Treosurer,

Choirmon

Joe Monchin lll,
Governor

Glen B. Goiner lll,
Stote Auditor

Mortin Glosser, Esq
Altorney

Appoinled by lhe
Governor

Jock Rossi, CPA
Appoinled by ihe

Govemor

Executive Stofr

Executive Director
Glendo Probst,

CPA, CTP

Chief Finonciol
Officer

Koro K. Brewer,
CPA, MBA

!99! 1-Dav Yield *

Market 2027%

WV Gov't Money
Market 1854%

vields rcpresent the simpk noncV natket yield net oJ fees
W.A M k thclDeighted li)eragc natuntf

S]-Day
7-Dav Yield' Avc. Yield'

2038% 2062%

18470/" .1837"A

:9..!;,'6€!6;5

9.7% Growth This
Fiscal Year

Fiscal Year Comparison

WEST VIRGINIA

Total Net Assets Under
Management

Last Month
s4J06,8s7,000

Beginning of Fiscal Year
$3.925J06.000

Total Net Income & Gains

Fiscal Year
$7,686,000

Money Market Pools
As of September 30, 2010

!4 .!4* Net Assets

51 Days $2 gBillion

52 Days $282 2 Million

$4,131,389,000

-i;d!a jMi:



WEST VIRGINIA BOARD oF TREASURY INVESTMENTS
THE EcoNoMIc STATE

SEPTEMBER 20IO

Uncertainty Belies Strong September Results

Despite the strong equity results in September, the economic landscape in the US and abroad remains
uncertain and the recovery ftagile. While corporations appear fairly healthy and eamings expectations
have retumed close to 2007 highs, companies remain reluctsnt to begin hiring at a meaningful rate.
The jobless recovery continues; new jobs are being created at a rate that is struggling to just keep up
with labor force gro\.!'th, let alone begin chipping away at the 9.6yo unernployment rate. The
govenrnent continued to shed jobs in September, while private sector employnent stayed on a

modestly positive treDd. The broader US U6 unemployment mte rose to l7.lolo in September

Another source of significant inv€stor constemation is the status ofpension plans. While the recent
equity and fixed income rallies have certai[ly shored many plans up to some degree, at year end 2009,
93% of the defined benefit plans ofS&P 500 compames were underfunded. Things also remain fiagile
in Europe as the heavily indebted economies ofSouthem Europe and keland sfuggle under the
weight oftheir debt load and the cost of their social programs. Asia entered the crisis with a much
better debt position yet weakness in demand aad declining purchasing power from Westem countrres
make those Asian export based economies more challenging. This fact was illustrated in S€ptember
when the BaDk ofJapan intervened in the curency markets to stem the consistent rise in the value of
the yelr. The Japanese cunency reached a l5-year high in mid-Septefiber prio. to the Banft ofJapan
selling something on the order ofone trillion yen in an aftempt to halt the cunency's rise and protect
the interests of JaDanese exoorters



West Virginia Board
Financial Highlights

of Treasury Investments
as of September 30, 2010

WV Short Term Bond Pool

Rates of Retum for the Past 12 Months
Netof All Fees

Ociober 1 .
Septemb€r 30

2010
2009
2008
2007
2006

Retum
3 10/o

60%
2 8yo

5 50/o

40%

Net Assets
Al Sept 30
ln Mi iond

$ 460 4

$ 343 5

$ 357 5

$ 234 3

s 2721

WVShortTermBond Pool
Rates of Return

OctotEt I - Selrqb.r3o

2006 ?007 r03 2009 2010

Summary of Value and Earnings (In Thousnnds)

Net Asset
Value

vw N4oneyMarkei $ 2937,549
\ V GoVlMoneyMarket 282,239
\ iV ShortTerm Bond 460,375
WV Bad( 80,'121

LossArnortzaton 188,212

Loans' 135,688
ReseNe 30,223
Participant Accounls 16,982

$ 4,131,389

Sept. Net
tncorE

$ 512
43

1,345
24

136

231
10

6

$2,313

Fiscal
YTD Net
tncorE

$ 1,604
122

4,533
67

486
692

31

151

$ 7,686

There rra€ betr S7m mO n wnlednns on €nrure caplall€ns n the L@n Pctl rhis fscalveaf

Perconr ol Total Ner A3seiv.lus

Securities by Type for Operating Pools Percenny ofAsset value)

WVMonev Market lrw Gov't Monev Ma*et \^JV Short Term Bond



WEST VIRGINA BOARD oF TREASURY INVESTMENTS

SCHEDULE OF NET ASSETS, OPERATTONS & CHANGES rN NET ASSETS - UNALTDTTED

SEPTtrMBER 30, 2010

(I^ TEorjsANDs)

Colhhl6rsccdE b.md

Patebk 6rscds baEd

Pros.n 6r s*fts tenlng kNs

r\e' aeErbn(smnaFn)
PmsDD for molbctibh toa6

SecriB hnlle bodover Ebares

n er \aL€ ofnwsdEnts
Ne' gaD (bst 6om inesrEfls
N€r'ftF.sr (&cF$.)innel

DilHb'nioE to lEntcipom!

P@hnss, rehEslmr oaris

Redenpb6 anl wrhdFNah

NetiftEce (docEase)i.n.r
.3rets fmn prnicipr lcrivir'

lrcE& (decMse) in d ase6
Nd a$ets ar begming ofperiod
Net.ss.B rr edof Friod

MollerP@l

$:,936,347

2 96t,9t2

295

$ 282,128

t,10

:32,268

Pbol

30,162

P@l ('her P@ls

13.1

t6,982

24,163 29

4ll

225

53

l5

- 5L'

999,t21

t22
30.t22

30,162

r,512 |

1t.394 I

$ 460.3?5 $ 80_L2t

s 1.0 tl

1216)

717

?r8

24

20,001

965 20,025

$ 30,t21

2l

2t

$ 165,682

t88.2t2

232

154,126

$ l54.t2l $ 16,982

lr3)

I
393

250

613

658 l5

ll
21 360

5)7 r,345 24 331

1,409 24 241

22r!

(218.669)

(213.6? l) 2o.4o2
26t,at7

2 \67 (356)
15t,956 l7.ll8
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Sp€akq Thonpro! - Cair
Delogde Arnrtead
Del€de Boggs
Del€rto Bdd€r
Deleg@o c€puo
D€l€40 Mne!
Dolee@o wlito

180 tusEidion Drivg Chele$o4 wV 253 | I - l2l7
Phone (304) 558-3612/fax (304) 55t+29

wc,w,wvwdr_oB

Celebradng 3g Yea.s of Se/v|co tg74- ZXo

Joht Commlttee on Goverrment Ard Flnarce - Interlm

\rerEefiomoftftfte&

Pr6idral ToElh - Chah
Son@r clafD
SOn'rOr De€m
Sonalor Hrll
Sonator ltglmick
Sonator Ka6sl6
Senalor Pbda.le

De€r Sits,

The West Virginia Water Development Autbodty Fopos€s !o corstruct a new 1 0,000 m I 2,000
squarefoot public office building within the corpora& limits of Charlesto4 West Virginis. The
driving factors behind the conshuction ofa new bui.ldhg ee:

1) cunent omce Soace ls lnadequate - The wDA ls cunently located at 180 Assodatlon
Drlve, Charleston, Insldethe Northgate Buslness Park. In 2009, the WDA chose to co-
locate tts slster agency, the Infrastrudure and Jobs Developmeart Coundl (UDC) at thls
current locatlon and closed lts leased offfces In the one Valley square Bulldlng" By

statute, the WDA must provlde omce spacesforthe UDc. Subsequently, the WDA/UDC
have undertaken slgnmcant lmprovement plans whlch have resulted In extenslve
modemlzatlon of tts prolect tracklng and ffnanclal accountlng systems as wellas a
stamng Increase from 7 employees to approxlmately 18 employees. The WDA,/UDCs

cunent omce space conslsts ofonly 6,@0 square feet of usable space and lts floor plan

does not easlly accommodate the planned lmprovements. Employee offlce spaces are

Inadequate, attendance at publlc meedngs often exceeds the madmum allowable under
the state Flre Marshall requlrements to Include parklng space, Flnallt there are no
spaces dedlcated fort]le proper operatlon of newly acqulred and sophlsucated

IT/computer equlpment.

2) The Overall Net Expense to the State ls Reladvelv Small - WDA arnently owns lts
current omce spaces whlch lt proposesto sellto the State at a cost of around

S1350,0@. The total captial cost ofthe new bulldln& Includlng property acqulsldon, ls

estlmated to be around 52,5@,0(x). Therefore, tie net erpense for the capttal prolect ls
expeded to be around S1,150,000. In addftlon, the cunent bulldlng owned by wDA ls

debt-free as wlllbe the new faclltty upon fts clmpletlon.
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3) The WDA ls not funded bv the General Revenue Fund -The wDA does not derlve tts
revenues from ta( dollars, but from eamlngs from lnvestments and Interest accrued
from its loan programs. As such, lt ls exemptfrom the Department of Admlnlstratlon
purchaslng and procurement requlrements. On September 2d, 2O1O the WDA Board

voted to au$orlze tts Executlve Dlrectorto proceed wfth the acqulsttlon ofproperty for
the sole purpose of constructlng a new offfce bulldlng at the comer ofsprlng and Bullitt
Streets In downtown Charleston.

4) The Executive Dlrectors of the WDA and UDc have toured varlous proposd ofnce shes

both Inslde and outslde the corporate llmtts of charleston. None ofthe sltes wlthln the
ctty ltmtts offer the facllhles requlred, and the WDA,/UDc bellevethat movlng ehher
agency outslde of the capttal cfty would not be convenlent to the many agendes that
are dlrectly lnvolved wfth all UDC prolects. Moreover, theWDA recently completed a
munldpal re-zonlng ofthe proposed site from an Indusulal to a commerdal deslgnaflon.

For the above-stated reasons, tle WDA seeks to proceed In tts efiorts to construct a new offfce
bulldlng In orderto facllitate its extenslve and much-needed lmprovements to the State-s

Infrastructure development capabllldes.
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INDEPENDENT AUDITORS' REPORT

Joinl Comminee on Covemd|ent aod Financ€
west virginia l,egislature

we have audiled lhe accompaning financial slatemenls of the govenmenlal activities and erch
major fund, of rhe wesl virginia Department of Transponation, Dvision of Highways ($e Drvjsion), as

ofand for lhe year ended June 30,2010, which collecrively comprise the Division's financial statemenls
as listed in rhe lable of conrents. Th6e financial statemetrls are the responsibility of tie Division's
maragernent. our responsibiliry is to expr€ss an opinion on these financial stalemenls bas€d on our audil.

we conducted our audit in accordarc€ with audiling skndards Senerally accepted in tbe United States

of America and the stan&rds applicable to financial srarernelrr audils contained in Go\emnent Auditina
S/rrdardi, issued by rle Comproller Ceneral ofthe United SEtes. Those standards requjre that weplat
and perform rhe audit ro obtain r€asonable assuranc€ aboul whefier the financial slaletncnts are fiee of
mateial nissrate,rnert. Ar audjt includes examinjnS, on a tesl basis, evidence supponilg the amounts
and disclosures in the financial slalenents. An audit also includ€s assessinS fie accounljng principles

used and significsnl estimates made by managemenl, as well as evaluating the oltmll financial statemenl
presenlarion we believe rhar ouraudit provides a reasonable ba3is for our opinion.

As discussed in Nore l, rle financial statements of the Division are inlended to presenl lhe finsncial
position and the changes in financial po6ition otonly ihar ponion of the Sovemmental activities ald e€ch

major fund of lhe wesr viryinia Depanmenr of Transportation and of $e state of wesl virginia $al is
attribut ble to the rransactions of the Division As a result, lhe financial sla1emmts do not pu4on to, and
do not, preenr fairly, the financial posirion of $e w6l vircinia Depanment of Tmnsponadon or tbe

State of we$ virginia as of lune 30, 2010 and the changes in lheir financial position fot lhe yeir then
ended in confonniry wirh accounring principles generally accepted in the Unired Slales of Amenca.

ln our opinion, rhe financial slatqnenls refened to above presenl fairly. in all malenal res?ecls, lhe
financial position of fie govcmmental aclivilics and each major futd oflhe wesl vi|8inia Depanrnent of
Tmnsponarion, Division of HiShways as of June 30, 2010, and rhe resp€ctive changes in financial
position thereof and lhe resp€clive budg€tary comparison for fte Slare Road (General) Fund for lhe ycar

rhen ended in conformiry wjth accounling pnnciples genemlly accepted in the lJnited Slales of America.

ln accordance witl Calcmn?nt Auditing stardorls. rr'e have also issued our repon daled Novenber
12, 2010, on ouf considemlion ofthe Division s intemal conrrol over financial repofling and ot our lesls
of its conpliance widl cerlain pro\4sions of law\ re8!lalions, contmcts, and gmnl agreernenls 8nd other

manels The purpose of lhar repon is ro describe the scope ofour reslinE of inlemal control over financial
reponing and on comtliance and the results of lhat lesting, and nol lo provjde an opinion on Lhe inlemal
conlrol over financial reponirS or or compliance Thal rcpon is an inle€ral pafl olan audir performed in
accordance $irh Oor'ernnenr Auditing Standards and should be considered in ass€ssing the resulLs of our
audit

5lRLtil, EAST CHARLESTON, Nv u 5:lrlt fHO\Er ro4 r45 3too IAXI ro4.rJ5 rJ45r
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nccounting principles generally accepted in the Uniled Shles of Amfiici requtre that the

managenenr's discussion and anslysis on pages 3 rrough ll be presented to stlpplemen! the financial
stalemerF. Such rnformation, aldlough nor a paa of lhe financial statemena, is required by &e
Govemmental Accounling Stan&rds Bo€r4 who consideB it to be an ess€ntial psn of financial reponing
for placinS the fioancial statements in an appropnare opemtional, econonic, or bistoricrl coote"'lt. we
have applied cenain limited procedures 10 lhe required supplenentsry informatioo rn sccordanc€ widl
auditin8 standards generally ac!€pted in the Unired Stat€s of Americ4 whicb consisted of inquiries of
management about the oerhods of preparinS tie information ard comparing the information for
consislency with management's r€spons€s to our inquiries, the fMancial stalemenb, and other knowledge
we obhined dlring our audil of tle frra.rcial statemenls. we do not expr€s an opinion or prcvide any
aasuF ce on fie information becluse the limiled Drocedur€s do not provide us erit! sufEcient evidence to
express an opinior or provide aly ass:rance.

.{-,a-"-.- 'y l"*-.2.

Novenber 12,2010
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGHWAYS

MANAGEMENT'S DISCUSSION AND ANALYS]S
Unaudiled

This s€ttion of the wes virgrnia Depanmenl of Trarspoflr!'on. Division ofHiglways (Division) annual finanoal
rcpon presents our discussion and anal)sis of rhe Divisioh's financial perfonnance during the fiscal year thal €nded
June 30, 2010. Tlis s..tion inrrcduces the financial slaterncnls rnd provides ar analylical over'je* ofthe Division's
financial acrivili6 Plese r€ad ir in conjundion eirh lhe Division s tin ncial $atemenb" vhich immediately follow

FINANCIAL HIGHLIGHTS. PRJMARY GOVERNMENT

Xer lsserr - The Dvision's roral combined nd assets arc $?J3 bill;on &s of the close of fiscd ye3r 2010.

Changes in Na Atse$ - Dttring Ue y€r rhe Divisiom' Nel Aslds 
'ncrersed 

Sl76 million or 2.39%. This peJlgtoge
of incrcas€ is a slighl increasr fiom the prior yerr, when Ner Assel! incrcased Sl60 milliotl ot 2 22o/o.

Revenues a"d E penses -'lolal rcverues increased by 386 million or 7.489/.. Tolal exFllses inqeased $70 million or
7.07%. There werc no signific]a'u charg€s in rhe programs crried out by the Division durint the year.

Goremnettal Fun^ - Fui.l Balances . As of lhe clos€ of fiscal year 2010. lhe Division's Eovernmenlal funds
repofled combined rolal fiJnd €quity of 5235 million. a decrea-se of $66 million in comparison with the resrt€d prior

b\g-ten Debt - TIF' Division's lokl oulsanding genenl obligalion bonds, nei of bond premiums, de.r€ased by
$33 nillion during lhe curenr fiscai year Ti€ Division s loral outg€nding sp€.ial obligalion noIes, nel of note
premiun\ decrcas€d by S22 million decreasina rolal lonSrenn debl by 9 ?8olo dunng the curefl fiscal yeu.

OVERVIEW OF THE BASIC FINANCIAI- STATEMENTS

Tle discussion and analysis serves ar an introducr ion lo r he Division's linancial sralemen6 The Divis;on's finatcial
salemenls arc compris€d of lhree componenrs. Sovemmenr -q jde financial $atements, Iund finarcjal daknents, and

nores ro the financial $arcrnenls.

Go!er0BeDl-$de Sialements

Oolclnmenl-wide financial satemerts proide bolh longrenn ard shonnerm infomation about lh€ Division s
financial condilion Cherges in lIrc Dvislon's financ'al posirion may be measurcd orcr lime by jncrcases and

de.r€as€s in the Statemenl of Nel Assels. lnlormarion on how lhe Division's nel asseb changed during th€ fisc€l
year arc presenrd in the Slatenent ofActiviries.

F!nd Flnanchl Statemerls

Tle fund firancial salemenN focus on Ihe individual pais of lhe Di'ision. reponing lhe Division s op€mtions in

morc detail rhan rhe govemmenl-$de financial satemens Fu nd fin ncial $alem€ns .rn include the s1{emen ts for
govemm€nlal. prcprjelary, and fiduciary funds.lbe D'vision hasonly govemmental funds.

I
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VEST VIRGINIA DEPARTMENT OT TRANSPORTANON
DIVISION OF HIGHWAYS

MANAGEMENT'S DISCUSSION AND ANALYSIS
Unaudi!ed

Not6 to rbe Flnanclal Statemerts

Noles lo rhe financial salemenb provide add;lional infonnalion Ihar is Esenlial to the full undersarding oflhe data
provided in fie Bovemment-wide and ftnd financial slalerrents

CONDENSED FINANCIAL INFORMATION

CoDdenred S|!re[leD( ofNer A!6d!

Tle following cclrdensed financial informalion was deriv€d frorn the gorqnment-widc slalenent of net alse1s 8nd

summarizes $e Dvision's net ass€ls rls ofJun€ 30.2010 and 2009 (anounls in Ihousands).

Ner Assd6 as ofJuEe 3)

Capital assels, na of accumulaled dcpreaiation
Oher non.cLrrrenl ass€4s

Toul curenr liabilhies
LonB term liabilities

Toulliabiliri€s

lnvesed in capiral asscls, net of related debr

Total nel arseb

20r0 2009

$ 365,756
'7,852,616

23',78

8220,7s0

160,05s

532.935

692,994

1354-147
I?,035
s25?E t89225

s '7.521.16A S 7,352.107

$ 388,892
'7,656377

L694
I,M1,963

ToC}.arae

-5.95%

2.560/o

-ll.73'/o
2.150/.

10.6P/o

-3.3@/6

-0.41%

2.99/o
-5.94%

-19314/0

2390/o

144,71',7

J)ttlJv
695,856

7,144,763

lE,l l9

t
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Tle largesr componenl (97.?5ol.) of lhe Division s ner ass€rs rcJlects its ;nvesrmenl in capilal assels (e 8 land.

buildings, equipmenr, infa$rucrurc and orhers) Iess any rclaied debt ofisanding (€rcluding debl pro.e€d! thal have
yel lo b€ expeided for infia$rucIurc con<rudion) lhat was teeded 1o acquit€ or conslrucl lhe assers The Division
us€s th€se capiral ass€ls to piovjd€ s€rvjces ro lhe cilizens and business€s in lhe Stale; consequently, lhese nel as-sets

are no! a\€ilabTe for futurc spending Tie €maininS ponion is classified as eirher r61rided or unrelticled nd
ass€rs Th€ unretricled nel asses msy b€ used ar rhe Dililiion's discretion. Tle rc$ricled nct assels have

conslminls 6lo how lh6e funds may b€ us€d. Enabling Tegislalion direcBthe use of $e!e funds
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WEST !'IRCINIA DEPARTMENT OF TRANSPORTAT]ON
DIVISION OF HIGHWAYS

MANAGEMENT'S DISCUSSION AND ANALYSIS
Unaudired

Condenred Staledcnt of Acdvltles

The following condensed financial informalion was derived frcm rhe golemnert.wide dalement of adivitis and
reflecls how the Divjsion's net ass€ts charg€d durint rhe fis.al year (amoun6 in lhousands):

2010 2009 o/o Ctr8;rce

t.35%
-t2E 8to/6

49.97%
-t2.690/6

2.460/.

Inlrdme sid i erc$ income
lnterBovernmental

Miscel laneous revenu€3

Tobl general rc!€nues

Cipiral Smnts and conrnbulions
Charges lor s€rvjce

Tolal proSram re!€nu€s
Total rcveflues

Expens6
Road mainrcn nce

Orher road opcratioE
Gencr!l and adm ini$rarion
Irteres on long-term debt
Unallocat€d dcpre.ial;on

Total expcnsas

Nemss€rs. b€Sinnint

Na asselr ending

s 541.023
(45.7)

41,318

25.012
606.896

535,020

628.413

1235J09

4tI,8t6
522;766
99,1l8
22,514

3.442

t,059656

l?5,653

$ 533,833

1,919

2',7924

28.647

59232i

463,790

93213
557,003

t,149326

4t1,083
425,6a',1

73,854
22',730

9E9,718

159.608

1352.t01 1.19L499

_!_J_,snl6o_ j_llllry

t5.360/"

0.t9/"
t2.a20/.

7.48%

.t t.260/.

22.810/a

3421e/.
-0 95%
2 32%
7 07%

10.050/"

2.22/o

2.39'/"

I
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Over time, incrcas€s and decreasF in
dererioraling During lhe fiscal ye3r.

2j9% percenl.

ner assers rreasure whelher lhe Diision's financial posilion is improving or
the ner asse$ of lh€ aolemmenral acrivilies incrcas€d by 5l?6 million or
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WEST VIRGINIA DEPARTMINT OF TRANSPORTATJON
DIVISION OF H1(IHWAYS

MANAGEMENT'S D]SCI]SSION AND ANAI YSIS

The following chan depicts rhe r€venues oi the Division ior rhe fiscal year ended June 30, 2010

hrter govermnertrl

intd esl ircolne
2oo

I

I
I
I
I

Spedrl feos alld
pornih

lo,i,

Tora relenues increased by approrimalely $86 mrllror Toral tax revenues rrcteascd by aPproximaLely 57 million
Federal aid revenue increased by app.oximalely S?1 Drll on or l5 46% The folloaing summanzes relenues fo. the

yeah erded June l0 2010 and June 10, 2009 (amounrs in Ihousands):

In.rease % lncrease
(Decrease) (Decrease)20r0

Mo'or fuel exose rar
lndusLrial access roads

Autoriobrle pn!rlege tax

Molor vehicle regrstmhon ltes
Speoal fees afd permrs

lnveslment and rnleresl rncome

Miscellaneous R!ei!es

s 191,557 S 391.903 $ 1.654 042%
3,000 1.010 (10) -0 33%

14?,.166 r4l.9l0 5,536 I90%
8?,600 87,255 345 0 40%

5 t9l 5.958 (165) -21',1%

512.020 160,780 11,240 1516%
(157) 1,919 (2,3'76) 123 8l%

4 r,I8 11,924 13,19.+ 4191%

?5.012 28.64',1 (:1.635) t2 69%
7 48%

The D,vrsron s primary sources ol relen!e for lunding of ongorng admrnrslralron of the Divisron. genelal

marnlenance and conslruclion ol rhe SIare Road Sysrem and ior provrd,ng r€sources lo malch available Federal

lunds are derived irom luel raxes. aulomobile privllege rares. molor lehrcle .egisLralion and license iees, nel of
cosrs incuffed b) rhe Dr!isron oiMolor Vehicles in collecLiDg fLrids ior deposrl Inro lhe Stale Road Fund
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGHWAYS

MANAGEMENT'S DISCUSSION AND ANALYSlS

The lrngeflng eflecls of the recession conlinue lo impact Slate Road Fund tax revenue collecLions in FY20l0
Reponed on a cash basis. rhe re"enues were only $l 72 hillion ( 27%) higher Ihan jn FY2009 Sales (Pnvilege) Tax

collections conlinucd ro las sisnificanrly; Sl2-24 millron (7 62%) below e$imates atd $2 48 nilUon (l 64%) below

FY2009 revenues ResisLrarion Fees wer€ $2 02 million below enimares and $2 04 million (2 28%) below FY2009

revenu€s The one revenue source thal appeared to weath€r the recession successfully was lhe Molor Fuel Excjse

Tax That reveDue exc€eded eslimares by Sl092 rnillion (28?%)and sas $638 million(l 66%) abov€ FY2009

revenues The olelages in Motor Fuel Excise Tax revenue. howev€r, were nol able 1o conplelelv offset the

shortages repofled rn rhe orhet revenue sources Overall, FY20l0 rax revenues w€re 5319 mrlljon (55%) below

esrimales Ii FY20l l, nrnimal rev€nue growlh is €xp€cled As a result. many prograbs rhal are op€nled bv the

Dilision will €iperience lihle, if any, real growlh in the ior€seeable future, and it is possible rhal some programs

The Drvrsron also telies or tederal funds as a source of revenue The federal aid is oblain€d in rh€ form of
reimbursable gran$ Federal transporlation legislation and specral spending aulho zarions provrde tunds thar are

available for oblgatron by lhe Fedenl Govedmenl in sp€cific yea6, and lhe Division €xpecls lo continue to fullv
obligate available funds. lhus ensuring lhal it caplures all federal dollaB Revenue under (hese grants is recogn'zed

when expenditures occur on sp€cific projects thal have qualified for federal panrcrpation Fed€ral funds r€ceiv€d

during 2010 qere authonzed und€t the Highway Transir Brll. the Safe, Accountable, Flexibl€, Emcient

Transponation Equity Act: A L€gacy for Users (SAFETEA'LU) and lhe American Recolery and Reinvestm€nt Act
of2009

The lollow,ng cha.t depicts expenses olthe Division ior lhe lscal year

Gnrdal and
iiftnl stl itlr

90,6

lntcsed on long-
t€rn debl

Unalloet.d
drtrdrtiull

lob

I
I
T
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGIIWAYS

MANAGEMENT'S DISCUSSION AND ANALYS]S
Unaudited

Toral cxFns€s increa-s€d by approximately $70 million or ?.0710. The foTlowing sunnerizes expenditutes for the
years ended June 30,2010 and June 30.2@9 (amoun6 in thousands);

Oher road operalions
General and adn inisl dion
Inlereg on long-le!fi debl

Unallocaled depreaialion

20r 0 2009

$ 4l r,816 s 441,083

522J6 425,647

I,ll8 ?3,854

22514 22,7t0
3A42 3364

s 1.059.6s6 $ 989Jr8

lncrease %o lncrease
(De.rcrsc) (Decr€asel

s (52267) -1126%
9',1,0',79 22.81%
2s264 34.21%
(216) -0.95o/o

'18 2.32../o

$ 69,93E 7.070/"

t
t

The rnainlenance expcns€s oflhe Div'sion are compris€d primarily ofroutine mainlenancq small bridSe rcpeir,6nd

Opelaling unils ar€ allocired y€arD amou ! for rouine mainle anc€ Tle D?e of rculine nuintetance expeists
ircurr€d is dependenr, ro a deBree. on the lcvel ofsno\r, and ice rcmo!€l (SRIC) that is r€4uired in a 8]ven year' In
FY 2010, &e agency conlinued i6 corc mairdentnc€ plar, which emphasiz.s dilching, mowin& bNsh-cuding, and

parching nainlenance acrivilies County crcws concenllate on rhes€ activities durjng all non-SRIC periods The

inrenr is ro improve safe,ry and perfom mainrenance lhar will enend the lif€ oflhe highway sfsrern.

Other rcad oFmlions expetrd'rurcs rcponed in rh€ Gowmmenl-wide Financial Slnemenls include the total

ej(Dended for all orher rcad obemlions and $nall consrruclion acriviries lhat fail lo meel lhe criteria dablished fot
caphali?rlion as infraslrudure Lss€|s A discussion of rhe chante ih aclual ftnds eipsded is included in lhe

fi nancial analys's of rh€ Division's Fund Financial Sratemenb bclow.

FINANCIAL ANALYSIS OF THE DIVISION'S MAJOR FUNDS

Al June 30, 2010, lhe Didsion rcponed fund balances of apprcxinalely $235 million. Of this lolal amoun! $180

million. ?6.6010, conslilulG unasign€d ftnd balance. which is avarlable lor the Sencnl purposes of lhe funds. The

rcmainder of lund balance is reslriqed for capikl projects and nonspendable as il 
's 

nol ar€ilable lor new sPend'n8

because it iFdedicated for variouscommitme r. $ch as invertori€s,

State Rord FEnd

Tlre Slare Road Fund is r he Divis'on s Genenl Fund. A I I he end of lhe 201 0 fiscal yet unassign€d fund balance of
rhe Ceneral Fund q'as S l 80 mill;on and nonspendable fu nd balenc€ was $37 miTl'on Tlre lol,l G eneral Fu nd balanc€

delreased $2? million over rhe prior year resaled SenelaT fund balancedunn8 Lhe yearprimaily due lo increases In

fis.al y"'ar 2010 fedemlsid program expenditures

CBpltal Projecls FuDd

The CapiralPrcjecls Fund accounls for fintncialreeurces to tre us€d for road consrrudion finsnced by lhe Proce€ds
from lhe sale of Surface Transpo(alion lmprovemenls Sp€cial ObliEalion NoEs The nol6 werc is$red as a Omnt

Anticipslion Relenue Vehicle (GARVEE). a debt'financing ;nslrume aulhorized lo re.ei\€ fedeml rcimbursement
of debl seNice rnd relaled financina costs under Section 122 of Tnle 23. Un'led Sules Code In Senenl, poj€cls
funded wirh the procc.ds of a CARVEE deh innrumeir are subjetl to lhe same requirenents as othcr fedeEl'aid
prcje.B The €xception is lhe rcimbuls€menl proce\si lermburs€menl of GARVEE prcj€cr cosrs occuts when debl

se*ice is due mther lhan khen conslruclion cosls are inculiEd To allo! for effective us. ol fedeml obligalion
aulhoily, a srale may reque$ paaial conversion ol GARVEE pmjecls to coincjde qilh CARVFE debr kN'c€
payrnents. In Wa{ VirSinia. under lerms of lhe Memomndum of Agrecmenl betlv€en lhe Fedeftl High$?y
AdminieI?lion and rhe Division ofHipd$atE lhe yearly debt seftice mus be lhe filn obligalion in lhe f€deml fiscal
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WEST VIRCNIA DEPARTME}.{T OF TRANSPORTATION
DTVISION OF HIGHWAYS

MANAGEMENT'S DISCUSSION AND ANALYS]S
Unaudiled

year Tlre D'vision sold $?? million in GAR\€E noks durjng lhe liscal year erded June 30. 2009 Those CARVEE
nole sal6 were lor the collsftclion ofporlions of fte US Roule 35 comdor At June 30,2010 lhe capital projec6
balance ofapprox'mately Sl E nill'on repr€ssned uneipcnded note funds asso.ialed with lhe 20094 norc rssue

Srate Road (General) Fuld aad Budge$ry Ulghllglrs

The Division is dependenr on revenus generatd fiom the purchale etd use of molor fuel. molor vehicle fet&
privile8e Ia.x on consumer purchas€s of molor \€hicles, and fedeial ftnding generarcd Fom motor fuel purchas€s.

Reeenues are alfecled by state ard nstional economic conditionn world €venls affecling awilabiliry and picing of
motor tuel, and fuel con$mption mtes for moror !€hicles Due lo lhe fahenn8 economy, individuals and business€s

co inued, in FY2OIO, lo delay vehicldlleel purchas€s. Many of lhe whicles thal u€re purche!€d are more fuel'
cmcient which will rcduce fucl consumpdon lnd impad fulure reEnue colleqions Tle following iable
srmmanzes ui and let colle.rons for FY 2010 and FY 2009.

2010 2W
lncr€as€ % Incr€a8e

(Decreas€) (Decrcasc)

Motor fuel excis€ and wholesale fuel

Moror vehicle rcgidmtion
Ejulegetat

$ 393.557 S 39r.903 S 1,654

87,6@ 87255 345

t41.466 l4t,930

s 62E.62.t $ 621.088 $ ?.535

0.42%
0.40P/o

3.qr/o

l.2la/o

On January I.2005. the ga{oline and s!€cial fuels excise taJ( was rep€aled. and the molof fuel eios€ t r $"s
impos.d on noror fuel Thc rnolor fuelexcisetax is the combinat ion ofa fl41205 cenb Per invoiced Sallon l!rc ar}d

a variable saler and use rar de thal js calculaled y€erly. Wesl Virginia Senate Bill 4004 pessed on Novemb€r 20.

2009. and €slabl'shed rhe base avetage wholesale price ofrnotot fuel a $2.34 and 
'ncluded 

a provjsion lhal on and

affer Jatuary l, 201l. lhe average wholcsale prices shall rol vary oore lhan 106/. from lhe alemge whol6ale pric€

of rnoror fuel ar crlculalcd by lhe Tar Commissioner for lhe pre!'ous calendar year' Tlis will eliminale the large

swin$ in lhe lariable conponcnl of lhe nolor fuel lax mle thal have occun€d in reaenl years as oil prices heve

nucrualed Nildly. Tlal same lcgislarion removed lhe rcquiremenr thar lhe leBislalure hrd lo rcnes dery six years

lheS 05 flar lar rare incrcase cnacled in 1993.

The Divis'on's fedeml 
'everue, 

on a cash (budFla'y) basrs fot fiscai year 2010 sas $495.27 million, used

pdmatly for d6rgn. nghr.of-N?y and conslrucrion ofComdor D, Comdor H. wV 9, US Roule 35 and olhcr najor
comdoE includ'n8 King Co3l Highway, WV 16. and WV l0 and all olher fedeml hiShwlys As previously

discuss€d the re.ognilion of rcverue under these granLs @curs when expendilures occut on specific plljects lhal

have qualified for federal panicrpalion Tl€ budgered amounls for fedeml rcvenue and €xpenditures are based on
projecls rhat hale bten approved and e$imarcs of the riminS of€ach pha-.e oI lhe project Since lhe liming ofsuch
exp€ndilurcs are dependenr on lzriablcs $ch as lhe Nezlher. the exisrence of differint sile condilions lhat requi€
plan modificarion. or delays causd by €nvironmental issues or lhe res!lls ofpublic meelints expsrdilur6 often do

nol occur as planned. Fedeml rcverue rccoSnized in lhe Slaretnenl of Acrivilies in each of lhe las two ye?Is is

summarized tlelo* tamounts in lhousands):
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WEST VIRGINIA DEPARTMENT OF TMNSPORTATION
DIVISION OF HIGHWAYS

MANACEMENT'S DISCUSSION AND ANALYSIS
Unaudired

20t0

$ 494JtE

21.591

$ 441,658

14,692

2Ul9
lncreas€ o/o Increase

(D€crease) (Decrease)

s 52.930 | 980/o

87.80/"
t22.t10/o

Fedelal rcimburssnent . Budgel€d fiinds
Fedeml reimbumenot . Surface

12,899

Fcdenl reimbuls€me - Emeraency funds 9,uZ 5,412

Toul F€deral Aid -j__ 2!2L _s .4!aJ!9_ -q__JJ_4L ts.46o/.

I

SAFETEA-LU erpircd in Augls{ 2@9, and Congr€ss has ye1 lo pass Ih€ neit six-yeat fedeEl hiShway fundin8
aulhorizarion Conse4uently, lhe Dividon is rcceivinS ils obligalion authoriry lhtough co inuing rcsolulions. Tlis
will nol have any imncdiatc impacl on budSets bul could etenrually l€ad lo a reductjon in expendituEs due to the

Divis'on's rcduced fu nding authorhy.

Srale revenu6 are proje.led !o gmw minimally over the nexl five years and will b€ unable to keep p8ce wilh
incr€ases in op€r€ring cods Proj€.red rel,enues will not enable the Division of HiShwals rc ma]nlsjn the sate's
roads ard bndges at acceprable levelq pa ngandsmallbndge repajr and rAlacenent eiFndhur6 will b€ reduc€d

in firlurc years Evmlually, olhcr arcas of expendiuJlss also will need lo b€ rcduced lo maintain a fiscally sound

fund equity balance

CAPITAL ASSETS AND DESI ADMINISTRATION

As ofJune 30, 2010, the Division had invesled 37.85 billion, nel of accumulaled deprecialion, in a mnge ofcapiLal

asses (s not 8 foradditional del,ils). Depre.ialion cha€es for lhe fiscrlyearlotaled 53l4 rnillion

T}e $196 million inc'ar€ 
'n 

€pnalasse$, ne1of depr€cistion, rcflecls lhe ruturc of lhe slate's mad vsrem while
rhe Division continues lo s\pand the srate rcad sydem, th6c expansions are focused prims.rlv on upgl"ding eii$ing
r@dways and completion olApFlach'en HiShway Colridols. while lh6. are significatt construdion proje.ts, the

addilions are oflsel by $293 rnillion in depre.ialion of lhe infraslruclurc. The Division experded 3560 tnillion
dollalsduring the yeaf ended June 30,2OlO for addnions to capihl&ss€Ls Oflhissmou , 5477 million was related

ro lhe acquisilion of righl of s?y and con$rudion of roads and bridSes. Con$ruction cosrs for complsed projec6 in

the aiounr ofS39l rnillion \tre rellasified from conEruclion in procGs lo roads and bndges Mejor consruction
exp€ndirurcs dunng lhe yerr 

'ncluded 
conlinued consruclion relared 1o Comdor H in Hardy County rnd CrdrX

Counries, upSmde of wv 9 in lhe E -qem Panh?rndlc, upgmd€ of lJS Roule 35 in Puham county, prcsen€tion
projecrs on lnlexlales 64 ond ?0. and congruclion or wv 2. wv 10. coalfields Erpressway' and King Coal

Hrghsay. atd conlrnued entrrcnmenlalsud €son \aiou\ p!o'e!ls'n pr0<6\'

l-ong.term D€bt

The Division has becn aurhorized lo issue bonds by consliulional amendments and all bonds arc Senelal obliSation

bonds oflhe Stale ofw€s1 Viryinia. All bords authorized under prior consilulional amendnens hale b€€n isued
Al June 30, 2010. lhe Division had S34O million 

'n 
ouBtanding bond. The amounl oulsranding decrea-scd by $31

m'll'on or t 5l% due Io ne1 pnncipal paymenls.

Tle Divis;on has ale been aulhoized Io issue revenue noles in lhe amounl of $200 mill'on by constilulional
amendmenr Tle Division isrued retenue noles in lhe anounl of5?6 ,iillion in Oclob€r 2006. $33 rnillion in Apnl
200?. and $77 million dunng fiscalyett 2009. Tlcss notes are relenue noles and lh€ debl seNice paymenl.swill be

funded rhrouSh fedeml aid rcvmue. At June 30. 2010. the Dieision had Sl44 million in oLrRanding revelrue nol6.
Tlre amount de.rcrsed by 52 I m ilTion or I 2 62% due lo nel prjncipal paFenls

T

IO
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DMSION OF HICHWAYS

MANAGEMENT'S DISCUSS]ON AND ANALYSIS
Unaudil€d

II- The following rsa sunnary oflheamounls oubrandin& including insurcd $ausand bndand nole raings:

Sl!!6orilEirl@ BddRarins Allbd (i!thd@!&)

T

I
I
T

t
I

Srr. R@rL 93A . All Bods tui!{ @ I@rdby FCIC Feh: AAA

S&P: AAA S 36,Cr!
saf€ Rood! 0rA Bdde 'ErEina lF4dhy FsA FiLch: AAA

Sd. Rdds 05A - Bord tui,s @ or l,e!.d by rSA Fnch: AAA

bdr6 Jtr I, 2il]? I. 2013

2016

2016

2tJoJ

2n,495

53,935

21J35

66.99!

-! -_____!!

Sujie ]Ecprlfu I'attuvscrb Nd l@!d . @6 trdltrt Feb: AAA
sDatol oblicrdon Nor6 (cdq 2006 ) s<fl r.2@3. lBrd b' FSA M..dy s: A@

NG t::fuire 6 d tEorc J@ I, 11@ ad6ils.na 9A l, s&P: AAA

Sw&c Torapodnrn InFb"c:rtr Nd lled . br6 muina FiEh: AAA
spebl obl'g!6d Nor6 (oc6 20074) s.g. I,2003, I6Erd by FSA Modt s: Ad

f,rG Md6tE o q b.for lr I. dc nE@ilg otq s.F r, S&P: AAA

surf&. trGlorErtd l6Fd€rd. llsld tt FsA I'icn: AAA
SFirl obli8dion Nd6 (orc 2@9A)

lrot6 Mauins 6 or b.fG Jc l.

I More delailed informalion leAarding capiEl esssr and long.lerm debt adiviLy is included in lhe noles 8 ard 10,

I Ge€.tively lo lne fiMncial staremerts.

REQUESTS FOR INFORMATIONI
I Th's finaic'al repon 

's 
d€signed ro providc an ovcrvieu ofrhe finances oflhe Division for lhos€ eilh 6n inlelcs in

- lhrs o€anrzrrron Quesrons concemin8 rny of lhe infonnarion provided in lhis repon or requds for additional

- l-rnancial r n fomelron shou ld b€ addressed ro lhe west viEr nia Depanmenr of Tlansponal ion. Divjsion of HiShvays

I 
at 1900 Keneuhe Boule!"rd, E-e$, Buildins 5, Roorn 220, Charlesron. wes virgrnia 25305

TI
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WEST VIRCINIA DEPARTMENT OI' TRANSPORTATION

DIVISION OF HIGHWAYS
STATEMENT OF NET ASSETS

JUNE 30, 20 IO

(amolnlts expr€ssed in Lhousands)

I
I
I
I
l
I
t
nt

!

Gorenrnental

ActividesASSETS
Current assetsl

Cash and cash equivalenb
Accounb receivable, nel
Taxes receivable

Due from other Slate ofWest Virginia agencres

lnventories

To|al currcnt asse8

Capiel assers not being deprccialed

I-and - non-in ft?stuatrlf€

Llnd . infmstructre
Consulction in prcgrGs

Capilal asscls net ofaccumulared deprc.ialion:

l-and jmprovemenls

Buildings
Fufiiture and fixtures
RollinS srock

Scientific equipdtenl

Shop equipment

Roads

Bndges

Toralcapiralasseb

Olher non-curent assets

Total non.curre assets

Tolrl assels

l9t,750
'18,69'1

55,834

2318

15,477

928,5',1'1

I,t 17,065

6,@6

69,816

596
?t 4t'l

635

58

3,745,318

r,893,0t3
7,a52,616

31,15'1

365.756

2,378
1 ,a54,994

8,220;750

!
T

I
I
I
I
I
!
t
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(Conrinued)
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Covernrnental

AcrivitiesLIABILITIES
Curren! Iiabilhies

Accouits payable

Retainage3 payable

Accrued payroll and related liabilili€s
Due to other Stale of West VirSinia agencies

Accnred interest pa)rable

Cunent maturities of lonS-terrn obligalioDs

Total current liabilili€s
Non-currenl habililies

CIaims ,nd judgments

Compensated absenc€s

o$er posr emplo).mefl benefits
LonS-term debt obliSations

Total non-current liabilities

57,805

4,9t5
19,507

3,572

................
r60,055

t6,920
)6,t52
44,656

455207

692,990I
I

Total liabilirie6

NET ASSETS
Invested in capjtal assets, nq of relaled debt

Unr6ricled
Resricled

Coalrcsource

lnd uslria I access

7,358,141

152,578

'7,4',74

2,363

7.198

Tolal netassels

12

The accompanying noles are an integml pan ofore flnancial stalements.

s 't.52'7,760

I
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WEST VIRGINTA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGHWAYS

STATEMENT OF ACTIV]NES
FOR THE YEAR ENDED JUNE 30. 20 IO

(s.nouna erpressed in lhousends)

Progr"m Reverues

Funcl ionsTPro$rms Exp€nses

Nel Revenue

Capital (Erpens€s) and

Charges for GrarE a.nd Cllanges in Net
Services ConFibutions Assels

$ (319219)
(62,v21
( 10,416)
(1,688)

(l?.95 t)

26287
76358

2U,432
(s,500)

(r2r)
(292,@2)

(s0,r63)
(11,t'12)
55,610

(22,st4)
(3,442)

Govemment activilies
Road nainlen nce

F-\pressway. trunkline & feeder & SLS
Conhct paving and s€condrry roacls
Small bridae repair & replacernerl
Linsr control pmgram
Deprecialion

Other road operations
Inlerslare highways
Appalachirn h'ghwa).s
Orher federal aid prcgrams

Non ledeml aid impmvem€nls
Induslrial acc€ss roads
Depreciarion

Geneml and administmtive
Suppon ard adminislrarive opemrion-s
CIaims
Cost assoaialed widr DMV

lnlerEsr on long-term debl
LJn llo.aled deprec ialion

$ 3192r9
62,542
10,416

1,6EE

I7,951

86,148

5.482
129.913

5.500

3.121

292.602

55,956
Il,l?2
3r,990
22,5)4

3.442

|2,435
8 r,840

337,145

3,000

s r,059,656

5,793

87.600

:-s 
93393 s 535,020 $ (431243)

Gasoline and molor cadier
Auromobil€ privilcge

lnvesurenr and inleresr income

Inrergovemmenlal

Miscellaneous revenues

Total geneml relenues

Chang€ in ner a-s.sets

Ner assels. beginning
Ncl as\ers, ending

393.557
t47 A66

(457)
4r3r8
25,012

606.896

7,352,t07

l3
T}e accompanying norcs are an inreSral pan of the financial stalerneils

'1,521,',160
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIV]SION OF HIGHWAYS

BALqNCE SHEET . GOVERNMENTAL RINDS
FOR THE YEAR ENDED JLNE 30,20IO

(a$ouils expressed in thousands)

I

ASSETS
Currenl assea

Casb ard cash equivalents

Receiltble6
Tax6 receivable

Due film ofier frlnds

Due from o$er Stale of Wesl Virginra ageicies

Tolal assets

LIABILITIES AND FUND BALANCES
Uabilities

AccounLs payable

RetainaS6 peyable

Accrued payroll and relared liabiliti6
O$er po$ efiplo)rtnl bene6Ls

Due ro orher funds
Due to ofier State of Wesr Viginia agenc'es

Total liabilites

Nonspsdable
Restncted for capita I projcars by Elrst indenlure

UnassiSned

Total tund balances

Tokl lrabililies and fund b3lances s 351.849 $ 20337 S 372.186

St€te Road

(General)

s l7rll3
14,691

55,834

6,430

2318

3',1,t57

_s _35.1,849_

Capital

Projects

s 20,331-

$ 20,337

Tolal
Gov6@enl€l

Funds

$ 191,?s0

7t,6n
55,834

6J30
2JIE

3'7,\57

$ 55.637
4,985

I9JO?
44,656

6,289

$ 2,168

t4l

57,805

4,985

r9,507
M,656

6,430

134,4t)1 2,3C9

18,028

rl rltr

37,157

18,028

180,285

3',1,t51

t80.285

2t'1t42 235,410

I

I
t4

Th€ accDmpanyin8 nores arean integnlp3a oI$e financialslaremerts.
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGHWAYS

RECONCILIATION OF THE BALANCE SHEET . GOVERNMENIAL FUNDS

TO THE STATEMENT OF NET ASSETS

JUNE 30.20IO
(6$outts expres€d in thousstds)

II
Total fund balances - govemmental tunds s 235,470

I
I Ato-rs repofled for governmental activities in the sktetnetls of net assec

and different because:

ITr Capital assers used in Sovemmental activiri€s are not financisl resources and

therefore are nol repoaed rn fie funds Thes€ assets consist of.II_ Capilal asseE nor belng depreciated:

- Land - non-lnfrastructure $ 15,477

I L"rd- rnfrastructure g2a,577
t Constructron in progress I,11?,065

I Caprtal ass€ts net ofacomulsled de.orerration:

I t-and improvements 6,606

- Buildhss 69,816

I Fumhure and fixrures 596

I Rolhnr srock 75,455
D-:-- Scimtific equipment 6J5

r ShoD equipment 58

I R*ds 3,745318
Bridgc 1.893.013 7,852'616

I
T

Bonds issued by the Division have associated cosrs thal arc paid fiom culrent

I ava'lable financial resources in the funds However, thes€ cosls are defer.ed on

I rhe staremenl ofner assers. 2,J7R

n Some liabililies are not due and payable in the cudent p€riod and thercfore are

! nor rcponed in thc funds. Those liabilities consisr of:

Accrued inrerest payable 0,572)
Claims andjudgments (18,4E5)

Compensaled absences (28,150)

Ceneral obligrion bonds and revenue notes 612,497) (562,7M)

I
I
I Ner assels ofgovemmmtal acrviries
Ilrs

T}le accomp5nyint notes are an inleexalPan oflhe fiMncial saterneits

II

s l $27 J60
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Celire and holor carrie
A!'oBobne priqlege

Itdustrirl Gs e&
L(eBe 16 &id perhiF

Moror veh'cle EB'slErioB dd lic@
Spehl &€ rld Foils

lnr6l!re higltMF
AIFolehia hith*a's
Other tedsal aid p.6El!N

lnvgrhsr ard inrq6l incone, ncr o'

Misdhm6 Bdue

Rold nrinterime
Elp6say, hhtlire and letds-
staE ed lesl srvic

Coilrl p€v'ng ond s@rdsy ftds
Small bddge rcFn ard Epledmr
Lirq control prc8@

SupFn ad adm iDismrive opeErions
Di!ision.l Nbr Ehicle oFrarioF

( rpilol @rby aid ofis @d opeErio6:
R@d coBtnmion lrd orhq rc3d oFedriN

lnrFrqc hislNays
App3lachia hi8h$F
Orhd feddT sid prcgr.rl
NoifedftT aid coBrtuclion snd NdoFerrn,nr
I'!tusrirl ftc* Fa&

Dencifty of rsoue utdq eipendirule

Fund bala,B, betinnint ol rqr (rBi@ilr ETnned )

tud brlsrc6, betiming of y6(resl3led

Furd &1dft6 cnd ofy@r

WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DtvlsloN oFHIGHwAYS

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALNNCE. GOVERNMENIAL FUNDS

FOR THE YEAR ENDED JUNE 30- 20I O

(&monls qpG.d in th()@ds)

(cqleED

s 393,557

3,000

87.600
5,?93

r r 1435
8l,84{'

3l0,rt5

510
4t,5m

r:08,8E8

Ptpic.rs

$-

27,591

(%7)
(202)

s 393J57
t471!6

3,@

87,60!

r t4435
8l€40

337,746

(457)
4IJI8
25,A12

r235Jr0

3 r8Jt9
62542
21,$a

I,6E8
251

3l,990
491

T25,499

102,626
426,980

76,1t4
3,l2l

52J35
25,1v

1,30r.50E

26,422

3r8J89
62,542
?7,6.t8

l-684

,25r
3 r,990

12J,499
102,626

189.235
26,714
3-l2l

3l_590

1236.t72

\21.2&1)

258,826
(l4,loYJ)

244,"26

(66,198)

3 t5,?68
(t4,1@)
30r,668

17,715

m,845

65J36

(38,9r4)

56,942

56,942

I6
The acconprnyinS nol6arc an inlegmlpan otrhe financra I stalemerrs
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WEST VIRGINIA DEPARTMENT OF TRANSPORTAT'ION
DIV]SION OF HICHWAYS

RECONC]LIATION OF THE STATEMENT OF REVENUES. EXPENDITURES.
AND CHANGES IN FTND BALANCE . GOVERNMENTAL FTJNDS TO

THE STATEMENT OF ACTIV]TIES
FOR THE YEAR ENDED JUNE 30,20 IO

(amounts expresscd in lhousarlds)

Net cha!8e i, fund balanc€s - total govenmenral funds

Amounts reported for goverffne'ntal activities in dre natemenl ofactivities 6re

diflercnl because:

Gorernmental funds repon capital ourlays as expendirurd However, in $e
slalernenl of aqivides, fie cost of tlose assets is allocaled over their
estimated useful lives as depreaiation experse. This is the amounl by which

capital ouda's of $510,745 er(ce€ded depreciation of ($313,995) jn fie

In the statement of aclivities only lhe loss or rhe sale of assels is repo(ed,
u/hereas in the govemmenral funds, $e prcce€ds Fom the sale increrse
financial resources. Thus the change in the ner asscrs differs ftom the change

in fund balance by tie undepreciated cost ofrhe assets sold.

Repalmenl of bond and note principal is an expenditure in $e Sovernmenhl
funds, but the rep€)menr reduces lor8term liabiliries in ljle slaternent of
assels.

Somc expens€s reponed in lhe slarement ofacli!.jtics do nor require lhe use o!

currenl financial resolrc€s and therefore are not rcponed as exp€ndilures in

fie govelunental funds. This is dre amounl by which the increase jn claims

of $(10,6?6) amordzlrion of bond issue co6t of $(316) and decrease in

inleresl p€yable of $28E, exceed l]le decrease in compenssted absences

SI,228 and tie accrerion ofbond premium of$2.655.

Chan8e lJl net asse6 ofgovernmenlal aqrvirres

17
'l_he accornparyinB nores are an inl%lal pan ollhe financislstalemenls

(66, r e8)

196,750

(5r3)

52,435
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WEST VIROINIA DEP RTMENTi)FTRANSPORTATION- DIVISION OF HICIIWAYs
sTA ltMI1NIOf RIvr-NtrES. EXPENDITITRF,S. ANDCHANGF5IN FUND B LANCE ' BUlxiFT AND AcTtrAL

(BUDCETARY B SIS)' STATE ROAD FUNI)
FOR I rl! Yil^R CNDED JI,NE 30. 2010

(mounrs cIl)rcsd in rhoMndil

Oiainal

$ 180.000
160.510

8t 407
(3-0o0)

16.t99

-1.34-L2zT

Budger

t80,000
160,550

89.407
(3_0o0)

. 684.087
59.677

Final Budsct .
P6itjve (Ncsdiwj

I0,916
112236)
(LAt9)

(rEE.82l)

25.-ll5
16,2A2
50.065

t 787

r r,929
5,1E9

26.322

8_009

II
6.417

0

m.1n

C6.lnc ed moro.€no
 ur6rohib pnvihE!

Moro. Khiclc rcg6lEliod md hss
Rcrnnc Itud lcr k, ,ndE{ndl ees rordr

M&tlla6'us rcvcns

R.ad onstrucxon ed orlEr rodd oErat'on!
Inrsrrrc hrShNa'!
ApP.l&hisn hiEh'"a.vs

alhf ladcrd ard proeran1!

NonldcDl did qonsh'cM
I'cdcft I economrc s]'nul!'

ColEcl prvinE dtd $.oDdEy md.
Srnall bnd8e rcpM lnd rcpl4cnsr
L,rrr cotrol proEmrn

supFfi ed admmisrrrriE opehr$N
Gcneftl op.ra!rN
Eqtripmor rcvolvint
lnlcnrory .eElsinr

Cldnr . DOIj dnd DMv

E\c.r3 (dc llcrrcy) ot rsn@s ovd €Vcnd,rurc

Fund b6ldcc, b€Einnmg of ycsr

FMd h,lrN, cnd ol!4r

390,9r6
Irl8,3l4
87.388
(3,0(,0)

495,266

56 0E3

zt.41a t.1?0,?21 1,174,961

I I!_0(X)

I l2,0tm
150.700
12,000

204.572

309.184
40.@o
]}500

r_69t

56,500
20 qro

4_000

50_m0
3?.481

509

20.0m
27.J19

(23.841)

29,492

I I5_000
I l2_000

150 700

.!2.000
244,512

t29,t84

,3,3,500

I,691

!6,J00
20,000

4,000

50 000

l7_4Er
509

(43,735)

t27,91:l

69_661

95,718
t00_6$

26.213
t0E. t 2a

lt9,5t0
55.390
28.3I

r.69t

30. t7E
l4J3l
(4,009)

31.464

509

27 M4

t27,911

-----1la:'- --------'ii:5rq. - 13-14.4-5- ------Lt4d,e-2 ----------&3iT

(19_t94 )

7E.525 t_651 u,lt6

IE
The accompanying noles are an i egmlpartofthe financial $aremenls

1J4,955 m,119



I
I

I
I

I
I
I
I
I
t
I

I

t
t
t
I
t
I
I

WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF H]GHWAYS

NOTES TO THE FINANCIAL STATEMENTS;
YEAR ENDED JUNE 30. 20IO
(s'bunrs exPtes.d in lhousrds)

NOTE I: SUMMARY OFSICNIFICANT AccoUNTING POLICIES

BASIS OF PRESENTATION - Tle a@mpanying financial ealefietrK of lhc w€s vir8rnia Depafttent of
TransFnarion, Division of His!*ays ($e "Di!rsion") have b€en prepa&d in confomit) wilh tcaounling Pdnciples
generally accept€d in lhe Unjled Stat6 of America as prescrjb€d by lhe Covemmentrl AccouminS Sta]r&rds Bortd
rGASB),

REPORTING ENTITY . The Division is an op€laing un'l of the we$ virain'a Dep6tdnel of Traf?oftatjon and

rspres€nls sepamle funds of tic Slale of wei virgrnia (!he'Slale") tha! are nol included in the Stde's Seneral fund.

The Division is a leaally sep€dc enlity dcfined by lhe State consilulion, and has slrulory responsibilny for the

consuction, rcconerucliont maintenance. and imprcvemenl of all Slale roads. The Dvision is goterned by a

commisgioner who is appoinrcd by the Govemor. bul do6 nol ha!€ a Sovelning board *tparate from $e Stale

Le8islarurc. The Dision is considercd a cornponent unil ofthe Skte aid its financ;al saleinenls arc blended lvith
lh€ fin€ncial s{atcmenls of the primary govemmenl in r}l€ Slale sconprchensi!€ annual financial repod

Tie financial s{atemen6 of lhe Division s.'e intended to presenr lhe financial posilion, and the resrhs ofopefttions
ofonly lhar ponjon ofthe financial rcponing enrily oflh€ we< vng;nia Depanment of Ttensponalion and $e St.qle

of w6t virtiniq th!! is al1]ibulable lo the transactions of lhe Division. They do not purpon lo, and do not, prEenl

fairly tle financial p6it'on oflhe Wesr ViEinia Depanmenr of Trarsponalion or the Sde of We< Virginia a! of
June 30, 2Ol0 and lhe r€sulls of ilq opralions for the year then fided in conformity wilh accounting principles

aenelaily accepred in rhe Unjred Srales of A lnenca,

MaiaSemen! h3! considersd all porential componenl uni6 to b€ included in the Dvisior's rsponina entity by
apply'ng the a'iteria se1 lonh in accounrin8 pdnciples genemlly acccpled in the Llnited Stales of America Th€s€

criteria include considsralion oforgani2rrions fo! which lhe Division is finandally accounlablq or organizations for
which rh€ nerure and significanc€ of lheir rclationship wilh lhe Diision arc $ch thal e.xclusion would cause lhe

Division s fin€nc'al st lemenls 1o b€ misleadin8 or incompleie Since no orgrt;zalions meel lhese crircna. the

Division has no conDongll unils.

T}le Division of Morcr Veh'cles 
's 

an opsaling division of rhe wed virBinia D€panmenl ofTlanspoaalion, which
colleds cenain rer€nues for o(p€ndilurc by lhe Division The expendilurcs relale.l to the colle.tion of lhese
revenues arc rccorded in rhe srsre Road Fund of lhe Division.

The Public servic€ commiss;on colleab revenues frorn coal conpafies lhat ate op€mring trucks wilh €xcessive
weighls. Tlese reverues are depssiled into rhe Co€lResourcc Fund, which is conlroll€d bythe Divisrcn

COVERNMENT.WIDE AND FTIND FINANCIAL STATEMENTS . The SovemmcnFwide fiNaNCiAI $AIEMCNIS

(lhe $alemeir of nel assels and rhe $aremenL of acrivities) retr)n irlonnalion of all of rhe aclivilies of the pimary

Sovemmenl and ils componenr unit\ if any. For rhe mofl pan. the eflecl of inlerfund acljviry has b€en remoled
frorn thes€ Bovemmenr-\xide garements Golemmental acrivites khich normally are supponed by la\es and

interSovemmenral rcvenla;. ,re reponed sep€€rely from bLrsine\el)?e activities. wh;ch rely 1o a signiRcanl e(lenr
on fe€s ,nd cha8es for suppon Likewisc. the pnmary 8olemment is repond s€paralely from lhe leg€lly s€parale

component unirs lor uhich rhe prinury gov€mmenr is financisll! accounkble.
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WEST VIRGINIA DEPARTMT-}{T OF TRANSPORTATION
D]VISION OF HICHWAYS

NOTES TO THE FNANCIAI- STATEMENTS
YFNR ENDED JUNE 30, 20]O
(anounrs cxprcssd in 

'hqssnds)

NOTE ]: SUMMARY OF SIGN]FICANT ACCOTJNTING POI-ICIES (Conlinued)

The {arcment of adivilies dernonsrrares lhe degree ro ehich rhe dired expe$€s of a giltn function, s€8rrrtn or
component unit are otfsel by prognm rer€rlues. Direcr sip€nses are those that are clearly identifiable $ilh a sp€.ific
lunclion, segment, or componcnr un;1, Prognrn revenues include chal8es lo cu$oners who purch!:€, use or diredly
benefrt frcm goods or servic€s prcvid€d by a Siven function, segment or component un;l ProgEn rcvenues also

include granls and conrriburions rh,t are resticred lo m€erin8 rhe opeldional or capital requisnenls ofa Frlicular
fundion, seEhenr, or corlponenl unir Taxes and orher jrems no! propcrly included arnong progmm revenues arc
rgoncd indead as gere'al rcr€nues. Resources thal are ded'circd 

'nlernally 
,]r rePoned as Seneral revenues talher

rhan as prograin reve'rues. The Dvisjon do€s not allocale Sener€l govemmen! (indirErl) erpenses to odler functjons.

Net assels are redrided when corlsliaims placed on thcrn aJe ehher ertEmally imp6ed or arc imposed by
constiMional provisions or enablinB l€isTalion. Inremall! imposed d€signarions of resourc€3 are nol presenled as

rdricl€d ne1 ,.s€1s. Tle Sovernmenr.wide saremenr of nel assers repons $l7,035 rdncled asscls, of which all is
rEtricted by erablinS legislarion.

Whei bolh ndricted €nd unrestricled rcsourc€s €rc available for use, teierally it is dre Division's policy lo us€

rcsldcted r€sources filli. then unrestricted resources! as lhey arc ne€ded Scparde financial na&men6 arc prcvided
for Sowrnmenlal tiinds. propneury funds, fiduciar,J funds and similar compondr units and major componc uniq
if applicable. Howe{er. lhe fiduciary funds are nol included in the go!€rnment-wide slaleIretts. Majot individual
govemmerral funds ,nd major individual enrerpris€ funds, if applicable, are reponed as scpamte colunns in lhe
fund fi n,ncial $atements,

MEASIJREMENT FOCIJS, BASIS OF ACCOTNT1NC AND I'INANCIAL STATEMENT PRESENIAT1ON

GOVERNMENT-WIDE FINANCIAL STATEMENTS - The go!€mm€nl-eide financial slaternents ate reponcd
using the eronornic !6ources m€asurcrnenl focus and $e accrlal besis ofacaounlina. Revenues are lecord€d when

earned and expenses are record€d whcn a liability is incufied, rcgardless ofrhe liming of rclarcd cash nows. Gnnts
and similar ilems are rc.oAnized as revenue as sen as all eligibilily rcquirem.dts impos.d by lhe prcvider hav€

OOVERNMEIJTAI- FIIN'D FINANCIAL STATEMENTS - Tle tovemmerlal ftrnd finatc;al $atemet6 arc
reponed uljng lh€ currenr financial resources m€esurcmenr focus and lhe nodified ac.rual basis of accountinS
Revenues ar€ rccognized ss soon as lhey are both measJrable and a\ailable. Relenues 8re considered lo be available
wher they arc.nllcclible wjrhin rhe currenl penod or sg)n enough rheleaier to pay li€bililies ofthe culretl p€nod

For this prlryose lhe Division considers rcvenues ro b€ alzilable ifrh€t are colle.ted wilhin 45 d45 ofthe end of
rhe cunrnl fisail yerr. Principal rclenues subjeci ro accrurl include gasoline and wholes€le ftrel lares, aulotnobile
privilete la)(cs. federalreimbuFements end orhe! reimbu6crnenls lor us€ ofmaterialsand scrvices

Expendilures genemlly arc rccorded when a Tiab'lny is incured. as under accrual accounling. Modifiet,ons lo lhe
accrual basis of account ing for lhegovemmental fund finencial $alenents includ€l

. Employe€s'!€sed annual leale is rccorded as expendilures whet utilized The amount ofaccumuTated annual

leave unpaid at June 30. 2010. has been reponed only in the govemmelt-wide financia I daremenls.

t
I
I
I
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I
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WEST \''IRGIMA DEPARTMENT OF TRANSPORTATION
DIVIS]ON OF HIGHWAYS

NOTES TO THE }INANCIAL STATEMENTS
YEAR ENDED JUNE 30. 2OIO
(am@nl3 crp6sed in thousrds)

NOTE I: SUMI4ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

. Didsion employers eam sick lerve benefiLs. Nhich acclmulal€, but do no1 ve.l. When scpamted frcm
employment with lheDvision, an employe€'s sick lea\€ benefits arc considercd ended and no reimbursement is
prctlded. Any cmployee who relires. however, may conven any unused accumulated sick leave to inctease

service cr.dirs for rel;rcment purpos€s. Additionally, ccnain employels mly choce to apply any unused

accumulated sjck l€ave to pay s ponion of the ernployee's posernploymenl heallh cae in&rt'nc€ premium in

Iieu of incr€alin8 their service crcdils Those eriploy€ts catnot splh their unusd leave belwc.n the two

. hincipal afld inreres on 8eneftl long-tem deb! dt rc.orded as fund liabilities when due or when arnounb have

b€en ac4umulated for tmnsfer ro the fiscal agenr or for payment lo be made early in the following year'

. Claims ardjudgments are recorded only ehen paymenl is due.

FUND ACCOUNTING - Tle Dvision us€s funds ro rclon ils financial posilion and lhe rcalllts of its op€ralions
Fund accounting is designed ro derond|ale lcgal compliance and Io aid fin noal managelncnt by se8reBalng

tmrsactions relatcd to certain governmerl funclrons or sctivrlies.

A fund is a scpamte accou ing cnr'ty wilh a self.balancing ser of aclounts. The fiollowing slmmarizes lhe rujor
SovEmmenlal fu nds that are presented in the accomprnying fi nancial slalenenbl

. Stale Road (Ocneml) Fund - Tlis iund serves as lhe Division s Senelal fund ajld is used !o account for all
fin ncial r6ourc€s, except those requircd to b€ accouncd for in anodlel fund. Tie Slate Road Fund is funded
primarily by ded'calcd highway us€r tar6 and fees and malchinS federal h'ghw€y ftrnds.

. Tle Capilai Projecs Fund Th's fund accoun6 for financialresources lobe us.d for road consruclion financed

by the pro.eeds ftom the sale of Suface Tmnsponalion Improlem€tts Sp€cial ObliSldon Norci T}l€ notes

were;ssucd as a Gmnt Anliciparion Revenue Vehicl€ (CAR\'EEI a debl-financing innrumenl aulhoriz€d lo
receive tedeml reimbu6cment of debl s€ftic€ and rclalcd financing cosrs under Secrion I 22 of Tnle 23' U niled

Sta16 code

INTERFUND ACTIvIfi . As a general r!le. Ihe effccl of inletfund adivjly has b€er eliminated from lhe
govemnenl.wide financial $arements. Erceprions lo lhis Senetzl rule €re payments-inJie! of to(es and o1h€t

char8es froin rhe govemmenr's r€rjous funclions Eliminarion of these char86 *ould dislon lhe direal coss 8nd

proSrarn revenues reponed for lhe wrjous functions conc€med, The Divis'on ptocesles cenarn rculrne paymetrts,

such as pa)roll $rou8h lhe Slate Road Fund and alloc€tes lhos. cosls to the olher SovemmenkT funds based on

individual projecrs char8ed The inlerfund balrncB al lune 30,2010 rre a rcsuh of lh€se routine payme sand

BUDGETING AND BUDCT_TARY CoNTROL - The Division's exp€ndilu!€s are $rbjeq lo rhe le8'slalive budSa
process oflhe SIat€. wirh annualbudgels adopled ulilizing lhe cash basis ofaccountinS Tle cash basis is trodified
al year'end lo allow for payment of invoic€s up lo 45 days aner ycat-end fot Soods or services rc€iled pnor lo
year-erd. Apprcpnaled budgeled eipcndnuEs which Iapsc 45 days after the cnd oi lhe fis€al year. ate incorpoded
i o the Division's overall financial plan, which 

'ncludes 
rcvenue eslimales developed by lhe Division and lhe

Srate's execut iv€ branch Exp€ndnures are bud8eled using nalumlcireaoriG ofactivity including sp€cific ctleSones

oi con$ruc1ion, mainrerance, and op€larions. as well as sp€cial items. Any rcvisions $at alter ovemu budgered

exp€ndilLrres for an eipendhure care8ory must be approved by the SLeIe Legislalure.

2l
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WEST VIRGINIA DEPARTMENT OF TRANSPORTAT1ON
DIVISION OF HIG}JWAYS

NOTES TO THE FINANCIAL STATEMENTS
}.EAR ENDED JTNE 30. 20IO
(8.rlornls eipBsd 

'n 
lhoust'dsl

NOTE I: SUMI.4ARY OF SICNIFICANT ACCOLNTING POLICIES (Cont;nued)

The Division's Stale Road (cenelzl) Fund which includes lhc Stare Road Fund and A. James Manchin Fund has a
legrslalively approved budgcr. Howevcr, lhe coal Resource Funq Indusial Ac{6s Fund snd c€nain monies
reponed rvilhin the S!a1e Road Fund in ac.ordanc€ wirh accounting prjnciples Sencr€lly accepled in lhe Unit€d
Stat6 of Ameri.a ar€ nor consid€r€d alpropriared funds in accordance eilh thc Division's budgel,ry reponing
policy. Accordingly, rhese fiuds have not be€n rcponed in the Diviion's slarement ofRevenueq Erpendilures, and

Changes in Fund Balance - Budgd and Actual (Budgetary Brsis) - State Road Fund. A r€oncilialion ofth€ excss
of revenues over crpcnditures and olhcr financing uss for lh€ )tar erded June 30, 2010, on lhe budgelaij basis lo
tle OAAP basis for the Sr€re Road fund lollows:

hcess of revenues over exp€ndirurcs - budgelary bsjs
Basis of ac.ounling difTercnes (budSet i] to OAAP)
Unbudteled flrnds

Deficicncy of rc!€nues under erpendirur€s. GAAP brsis

s 2?,044
(@2',l9)

-s--9.2u)_

I

CASH AND cAsH EQUWALENTS . C.rh and cash equivalenb are shonnerm inve<me s with onclnal
naturiti€s of 90 days of l€ss Cash ard cash cquivalenE prinopally consid of amoun6 on deposil in the Sl.ate

Trcasure.'s Ofiicc (STo) !ha1 are pooled fun ls nanaaed by the wesl virginia Board of Treesury Invdments (BTl)
l eren income from lhes€ inv€srmerls is proraled lo lhe Division al mtes sp€cifi€d by the BTI bt-sed on lhe blatc€
of lhe Division's deposi!s mainhjned in rclation ro lhe roral dq{'si!s ofall slale agencies prdicipating in lhe pool.

Dcposils are a!"ilable *1th o!€mighl notice to the BTI

The STO hrs {arutory re$onsibilit} lor lhe daily cash 
'naiagem€nr 

acdviti6 ofthe Slate s aSencies, depanmentq

boards. and commissions Tie STO derermind which funds ro rEnsfer lo the BTI for investmml in accordance with
rhe wei VirBinia Codg polici€s sel by lhe BTI. and provisions of bond indentures €nd lrust a8!€ernents when

appl;cable Tie Wes V'rg'nia Legislaure. efTertiv€ July 8. 2005. dablished lhe BTI to mantge the shon'tenn
opemling funds of rhe Slale- Prior ro rhis dete, Ihe wesr Virginia lnveslm€nt Managemenl Board 0he 

_lMB") $zs
responsible for inveshenl of borh the shoarerm and Iontrerm funds Tle lt8islalure d€clared lhis tDnsfer lo
ersurc direcr govemmenral oversighl ofst rc geneml and s?€.ial relenue lunds The IMB continues to manage lhe
reliremenr funds. the emplolrrenr s€curity funds, and other a\rets with lonS€r time horizons.

INVENToR-IES - Invenlories are $arcd ai weiShred average cos generally using the "con$mFion melhod"
ehereby expendirur€s are r€cognized in $c pcriod in which inveibry uraSq a! opPosed to purchase, occurs Tle
ponion of fund balance rclating Io invenlones is r.poned as 'Nonslet:dable" in accodance wilh GASB Slalemenl
No.54 in l-hc Covemmenr Fund FinancialSratemenls

CAPITAL ASSETS . Capiul assets. which incTude buildings, non-infEslructure lan4 fumiturc and fixtures. rolling
so.k, scienlific equipn]ent, shop equipmenr and inll,-nrucrurc a\els (which are nornally immo!€ble and of wlue
only lo lhe Division. such as roads. bridges. and similar ilerns), all lcponed in the $atenenl of nel assds in lhc
govemmenrwide flnancialslalements. Crpilalasels are delin€d by lhe Divi$on as folloes:

. Non.in ftaslruclure aaseis wirh a useful life o I ar leasl rh rce yeeJs and:

' A cosr olfive thous€nd dollalsor mole for mrchinery. e4uipmerl, roll;4 go€k. fumilure tnd firluresi or

r An acquisilion co$ oflw€r1ly-live thousand dollars or nore ior buildings at rhe dale ofac4uisilionl and

. Infmsructurcassers wirh a cos in excessolone rnillion dollaE.

I
I
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WFST VIRCINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HICHWAYS

NO']ES TO ]-HE FINANCIAL STATE]G}IIS
Y EAR EN DED JUNE 30, 20 I O

(anounE eifils.d ih rhouserds)

NOTE I: SUMMARY OF SIGNIFJCANT AcCotNTING POLICIES (Conrinued)

Purcbased and consliicted capital asse$ are lalued at hi<odcrl c6l or esdmaled hi$oricalcon, Donarcd capiBl
a$eB ai€ morded ar rheh faif markel valu€ ar the darcofdonation.

The e$imarcs of hi5oicrl co.trs of buildings and other improvenenls were based on lalu€s lhal werc compiled in

1983. Buildings and non.;nfm-{ructurc land have b€en reroded at cost sincc 1983.InfEcruclurc construded from

July I. 1980 to July l, 2001 h9s been rciorded ar estirnarcd hi*orical cos Thc e{imaled hisloricai cos for y€a$
I98&2001 wss bs!€d on capil.el ourlay erpendirures reponed by Ure Wes vj'linia Depaflnert ofT!3nsponalion in
the 9flnual rcporu for thos€ year\ Iess en amounr eslinated for the hi$orjcal cosl of lhe acquisilion of land fo! riShl'
of-way. T}e Dvision has no! capiraliz€d any infranructure expendirures lor asses condruded prior to July I, 1980,

as pcrmiaed by GASB 34. The costs ol normal maintenance and repails that do not add lo the ess€1's value or
maletially ertend an asel's ur€ful life are not €phalized. lnrcre$ incurcd durinS construclion of capital facilities is

capitol a1s.4s ulilizcd in rhe govemnental funds are rccorded a! erpcnditulE in th€ Sovemmental firnd financial
g,alemcnB D€preaiarion expsrse is record€d in the govemrnenr.$ide findrcial stalerne'rls,

Capibl assers sre depreciated on the stlaighFline mdhod ovet the asse6'c{itnated useful lives" There is no

deprecialion recorded for land and consitruclion in progress. Genetally. e.dmaled useful ljvts ate as follo\6:

. MacNnerf and equipmcnl 5 - 20 years

. Build'n8s 40 yeals

. Fumiturcand fixllres 3. 20 years

. RoTling srck 3-20yelrs

S.iedific equipment 3 - 25 yeiJs

Infr&nrucrLrre roads 30 years

lnfrasftcture bridges 50 yeaJs

ACCOLTNTS AND TAXES RECEIVABLE ' Accounts leceilzble in all firnds rcpon arnounts lhal ha\€ atiscn in lh€
ordinary courss of businers and aJ€ srared nel of allowancG for uncolle.tible amounb Govemrnenlal fund l!?e
receivables consis ptmrnly of arnounts due frcm lhe Federal go!€mmenl. Inler€sl and inlt{me revenue

re.eiwble in all funds consisr ol rcverues due on each inv6rmsnl. Tares re!€i!€ble in 8o!€rnmenul funds
leprcsenl lares sribje.r to accnt l. prjmanly molor fuel excise tares and aulomobile prililege t,)r6, lvhich arc

collected $i$in forty-five days aRer tear end. The uncollecrible amounB are based on collection eiFrjenc€ and a

r€view ofrhe srarus olexisina re.d!€bles-

OTHER ASSFIS - Oher asseu leprese paymells lhar rcnect cos6 appl;cable to firlu te accounlinS p€riods and,re
r€aordcd as orher Ls.seLs in both SovemrnenFwide rnd fund financi€l $alements.

CLAIMS . Clairns awarded ,grins lhe Division in the Wesl virginia Slale Coun ofClaim mun b€ approv€d ard
funded by Ietislalive acrion. Expendirurcs in tbe fund financial sraremerls for such claims arc rccognizd lo lhe
eitenl thar clains awardcd ar€ approved and fund€d by lhe l-egislaturc. A liability for unfunded claims is rc.orded
in $e tovemmein-wid€ findcial $arenenls when management and lhe Division's le8al sEsion detsmin€ lhal tl is
prob€ble lhar a loss h&s occurred and the lo\s can be rcasnably esimaled. Such clains ate scgregald as eilher lon
or contmct acrions and esimates of loss ar€ basd on an analysis ofthe individual claims end hidorical erperjenc€

COMPENSATED ABSENCES - Division employe€s Senetally cam !"caIion and sick leave on a montnly basrs

Vacalion. up lo specific limirs, is fully v61ed when eam€d. and sick leave. while not vding lo tllf employee prio!

lo reliremenr, can be carjed over to subsequenr pedods. The L€Sislalion allows reSular full line employe€s hircd

before July I, 2001, having accumulaled aI la< 65 drys of sick leave, lo be paid, al their oPlion, lor s poflion of
lheir unused sick leavq nol to exceed the numb€r ofsick lea\c daF lhal would r€duce lhe ernployee's sick lcave

balance ro I6s lhan fifry days. The employee shelT be paid ar a !a1e equaT Io one quaner oflheir usual nte of drily
pay during rhat cilenda! ye:r. Expendilur€s for comp€nsarcd at\s€nc6 are rccoSnized as incutr€d in lhe

Sovemmental fund financial sralements The golemmenFwide finalrcial satements presenr lhe con ofaccumulaled
compensaled absences as a liabiliry.
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVIS]ON OF lIIG}{WAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JTNE 30. 20IO
(amounB.xDE srd in rholsards)

NOTE I: SUMMARY OF SIGNIFICANT ACCOTJNT1NG POL]CIES (Conlinued)

POSTEMPLoYMENT BEMFITS For employes hircd pdof to July :, 2001, any unused sick lcave accumulaled
at enFloyee reriremerr !€9s ro lhe employee and may b€ provided in the form ofpost-reliremenl Fyme ofallota
ponion of the employee's heoldr insuEice prcmiums, or as service credits for relirement purpos€s, bas€d on hirc
daks, periods of ssvic! and bcnefit arnendmenb. To thaerlent lhd eligjble con!€rsion 6nd diremert betefiBale
deierlnine4 a liab;lity in the govemmenkl fund financial datemenls h&s be.n accrued 33 a result oflhe Dvisjon's
participarion in lhe S6e's posr-€mploymenr b€nellr! plar, in ac.ordrnce wilh GASB Staternenr No. 45, ,,{..o/rdra
and nnancial Repornna bv Enplo.vets Ior Postenplov,lent Baejts Other than PenslbB. see Note 14.

RETIREMENT BENEFIS - The Divisron's employeE are cov€rd by lh€ West Virainia Public Employe€s
Retircmenr Stdcln (PERS). a rnuhi-employer cofl-sharing dcfined benefi persion plan PERS covers sJbsanlially
all employes of lhe Division, wilh emploler conlnburions plrscrib€d by the Stat Legislarure ,s a percertage of

PREMIIMS, DISCOUNTS AND jSSUANCE COSTS . ln rhe govemment-wide linancial $alemenb long-tern
debt and olher lon8renn obliSlr ions ar€ pr€s€nled in the colu mns for govcmmental acriiries Wherc matmal, bond
srd nole prcrniums and d;scountst as well as issuance cois. arc defened and amorlized over the life of lhe debt,
Bon.h and notes payable arc rcpofled nd ol lhe applicable bond prenium or discoml. Bond issuance costs &'€
reponed as defored chargF in other as.sds and aJe amoiized o!€r the term of lhe related debL In the Sovemmental
fund financial sutemenrs. govsmmenlal firnds r6o8n;ze bond prcmiums end discount\ as well a! bond issuance
cosct durint lhe cunenr period, The face arnount of debt 

'ssued 
is reponed a! olher'financjng sources. Prcmiums

received on deb{ issuance are rcponed as olher fin6nc'ng sources while discoun6 are reponed as olher findcing
uses- Isslance costs. whelhcr or nor withheld from lhc adual debr proce€ds rcceived, are reponed as eiP€ndirurc

nITERGOVERNMENIAL REvnuE . Inrergovemmental reverNe repres€nls leSally authorized appropridions
underW6t Virg;nia StaleCode by lhe Wen VilEinia Lcgislarurc.

NET ASSETS - As required by OASB slaremenr No. 34, lhe Dvisjon displays ner asse1s rn rhe govemmml.wide
fin€ncial slatements in three componenlsr invcsed ;n capital a-qsei\ net of rclaled debl; re<rided, and unRdncrcd

INVESTED IN CAPITAL ASSETS - Tlis componenl of n€r assets consins pdmarily of capit.ql aisels,

including rcsricred cipiraT asseri nel ofaccLrmulard depre.jalion and rcdued by lhc ou6anding balsncts
of any bondE mongages" noles or other bonowings thal are attrjbulable to lhe ac{ujsilion. conslruction. or
rmprovernenr of rhose arscl'

RESTRICTED NET ASSETS - Renrided nel assers are asses whose use or availability has b€.n rEstricled

and rhe rdricrions limir lhe D'vision s abil'ry to us€ lhe rcsources lo Pay curcnl liabiliti€s Wlen bolh
r6rricred and unresiricrd resoL,rccs arc a!"'lable for use, ir is rhe Division's polic! to us€ reincled
resources firs:r. then unresricred resources as ne€ded,

LNRESTRTCTED NET AssETs . Ljnresrricted n€r esseB consisr of nel ass€ts lhal do not me€{ lhe
definition of "resrricled' or "invc$ed in crpilal assd\ nel of relaled debt." ln lhe govemmenEl

environmenl. n€t as-sers arc onen designared lo indicate lhat managemenl do6 nol consider lhem Io be

available for genemlop€mrions Thes€ rypes ol conerainls on r€sources are inlemalatd managemetl can

rcrnove or modify them. Such intemal designarions ale no1 r@ned on the face of lhe stalernenl of nc1

FIND BALANCE - I'r accordance with GASB Slaren:e No. 54 Fund Balonce Rqnniag ond Go\emne at Fund
TW Definitions the Divi.ion has classified in rhe govemmenral firnd financial stalemenls ils fund balances in lhe
folloe'n8 caretorics: nonsp€ndable, reericled, conmilred, &{signed and una-ss'Bned as applicable

The nonsp€ndable fund b€lance classificarion includes amounrs thal caunot be spent t€cause lhey ar€ either nol in
sp€ndable fonn or legally or conrrncrually rcquircd to b€ maintained inkct.
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WEST VIRGIN]A DEPARTMENT OF TRANSPORTANON
DI\ISION OF HIGHWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30. 2OIO
(aBounrs eiplcasd in rlDusa s)

NOTE I: STIMMARY OF S]GNIFICANT ACCOLNTING POLICIES (Co inued)

The restricled fund balrnc€ clsssificirion includes amounts restrided for use Io sp€cific putloses including
extcmally jmpos€d by credirors (such as lhrough debl covena s), gr?nlol!, contnbuloq or laus or rcgllstions of
olher govemrnerq impos€d by Iaw throuS} connirutional provisions, or enabling l€dalion including /eg"ry
entorceable rq.uirf.'nent thar thos€ rcsourccs b€ us€d only for fte spe.ific purpos.s gipulaled in $e legisladon.
L.aal enJbrceaqlity 'i|.e,ns lhar a govemrnenl crn be compelled by ar extenrol p€ny.such as cilizeni public i er€s

Broups or lhe judiciaryro us. rcsourcd crearcd by enabl;ng legisladon only for lhe purposes specified by the

I€islarion.

commitled anounts repon€d in fund balanc€ cin only be us€d for specific purposes put$ant lo cond|arnls impced
by fornal adion of the west viEinia Sla1e LeBislalLrrc, Tl16c committed anoun6 cannol be used for ,ny olhcr
purpose unl6s lhe govemmenl removes or changes lhe specified use by tating the same iyPe ofaction (for examplq
legjslarion, resolurion, o'dinanc€) it employed lo prcviously commit lhose amounls. The Divis;on has no commilred
tund balanc€s ar June 30.2010.

Amounls lhar are consrmined by rh€ Division's frrerr 1o be uqed for sp€.ific purposs a5 expressed by the wesl
virgjnia Srale L€aislature or budgel and or finance o{Iicers ol lhe Dvision !o tre usEd for specific pulpos€\ but a.'e

neither resdcled nor commnred, a.'s reponed as assigned fund balance. The Dvisron h€s no aisigned fund balances
al June 30. 201 0

Unassjgned tund balsrce is lhe residual classiflcarion tor the gener€l fund This class;fic5lron rcpresenLs fund
b€lanc€ thar has not beed ardgned lo othcr firnds and rha has nol b€€n r6dc1ed, commined. or assigned !o splliflc
priryoses wirhin lhe gct]e|al fund.

Tle Dvision considers lllsrricred or unreiricled anounb to hav€ b€en stent when an exFnditur€ 
's 

incurEd for
purposes for which bolh !€srrided and unrenr'cred fund balance is availatlei rnd commilted, aisigned, or
unassigned amounB are consider€d ro have beel s?enl when ar1 expendnurc is inculted lor pu'pos€s lor which
amounts in any ofthose unre$ricled fund balancc cl&sific,l ions corlld b€ uled

NEWLY ADOPTtrD STATEME),ITS ISSUED BY THE GASB - Tlre Dvision adoDred GASB Slatemenl No 51.

A.countinA ond Financial Reponin| Jbr lhto"Bihle Atserr. during lhe year ended June 30, 2010 This {atement
reqrirEs thal all intangible ass€ts not sp€cifically eicluded by its scope provislons be classified as capihl ,sseb
Accordingly, ex's1ing surhoriralive guidenc€ r€lared to lhe accounling ard financial rcpodng for capital assels

should b€ applied ro lhes€ inrangible as.sers, as applicable. This slat€ment also provides authorilalive Bridance thal

ry€cifically addrcsses lhe nalure of ftesc irnantible assels. Such guidanc€ was applied in addilion ro $e eiistin8
authoritaiive Bu;dance for capiral assers The adoFion of lhis saternent had no impacl on lhe June 30, 2010

The Division adopred GASB Staremmr No 53 A.counting and Financiol R4nninAhr Den\9n\F Instrune s,

during lhe yesr ended lune 30, 2010. Th's sralemenl addrRses lhe recognilion, measurcmml, and dis.losurc of
infomalion rcgarding deri!?live insirlrnenls enlered inlo by slrre and lo.al got€mmetts D€rilalive innrumenls
are o ften complei financ ial aran8emenls used by tovemmo$ Io rnanage sp€cific risks or to male inve<mens. By
enlerjng inlo rhese arangemenr\ govemments r€leile and nale paynetls brsed on markel prices wilhoul adually
cnlering inro rhe rclared finarciaT or commodily trdnsaclions. Dedvalite inslruments can be us€d as elTe.live risl
rnanaS€ment or invesrment l@ls. Deri!?tive insrumenls crn also expose Sovemmenls lo sjgtific:nl dsks and

Iiabililies. The adoprion of!his $areme had no impad on rhe June 30. 2010 financial salemenls

Tle Division adopred GASB Skremen! No 54 Fnnd Balonce Repanine and Govndental Fnd Twe DeJinitians
Tle early adoplion ofthis slarement changed rhe tetrninology u*d lo describ€ fund balances in lhe Sovemmenlal
funds ard expanded lhc dis.losL,rc oflhcs€ neq'definilions in the accomp€nying notes ro finatcial nalements oflhe
Divisron iot $e ye?f ended JL,ne30,2010
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WEST VIROINIA DEPARTMENT OF TRANSPORTATION
DMSION OF HIGTIWAYS

NOTES TO THE F]NANC]AL STATEMENTS
YEAR ENDED JUNE30,20]O
(anoun6 eiPr€ss.d in lhousa:dt

NOTE l: SUMMARY oF SIGNIFICANT ACCOIINTING POUCIES (conlinued)

RECENT STATEMENTS ISSUED BY THE GASB - The GASB ha5 issu€d Staterrcnl No 59, Fi'anciol
lnshrnents Onnilrat, *re provisions ol this Shteme arc eff€.live for financial s{alemenls for pcriods bgjnnjng
aner Jure 15, 2010. The rcquircrnents of rhis Stdemenl will improve financial repoaing by providinS more

complete infonnation, by improvinS consj{cncy of measurcmenls, and by Prcviding claificrtions of erining
sl€ndtds Applying the reporling provisions of Slalement No. 3l for intere$'etming 

'nveslmenr 
conuacls lo

unallo{ated in$n ce conlEcls imprcves consjs,lcncy of inv€$met! m€asuremenls thal are rcponed by peision and

othcr @employment tJcnefil plans. Emphasrzin8 the applicability of SEC rEquircnerts to 2z?'like exrernal

investmer pools provides pnclilioners wilh inproved Suidance. Umhing inlercs ml€ risk dis.losures for
investmenta in murual fund& exlemal inve{nrcn1 pools, ard odler pooled inveslmenls lo debt invc<mem pools

provides b€ner $r'd€nce regading lhc applicabil;ty of inlsr€s rate risk disclosut€s Finally, addrdsing th€

applicabiliry ol SElemenl No 5 3 Io ceflain financ;al in$umenb refi nes which financiai in<runetl! ,re w;thin lhe

scope oflhat Sratemenl. Tle Division does not tnlicipate lhis Slrtenenl !o harc a srgifica efted on rhe finalcral

NOTE 2: RESTATEMENT OF FUND BALANCE (OOVERNMENTAL FUNDS) ' Tle D;vision has rda!.d the

beginning fund balance of the Slate Ro3d Fund (the Fund) to ac{ounl fo! liabilities of the Fund lhat were nol
previously relorded in lhe Fuhd for posl ernployrned bencfits.

Julv I . 2009

s 258,826
rl4.1001

Anonized Lrlimaled
Cosr Fair value

s l7,s?8

138581

t5. t33

20334

98

l lel,Dq L t9l,?!q

Fund balance (as prevrcusly rcponed)
Liabiliries prcviously nor reponed in rhe fiJnd

Fund bal6ncc (as lcs,ared)

NOTE 3r CASH AND CASH EQUIVALENTS

The composilion ofcash and cash equivalenrs were as follows aI June 30:

I
Cash on deposil with Stare Treasurer
Cash on d€posil wnh Slale Trc?surer in Dct'l s€Mce Fund

Cash on deposh silh State l reasurcr inv€sled 
'n 

BTI
WV Money Market Pool

Crsh on deFsir with Stale Tle&surer invesed in BTI
wv Shon Tenn Bond Pool

Cash on deposir wirh Srare Treaslrer rnve$ed in RTI
WV Colelnmenr Money Markel Pool -(Gatue€ 2009A)

Cash in rransn

s 17J78

r385El

t5,t33

20,334

98

26
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF H]GHWAYS

NOTTS TO THE FINANCIAL STATEME.{TS
YEAR ENDED JUNE 30, 20IO
(amun6 erprcss.d in rhoulrnds)

NOTE 3: CASH AND CASH EQUIvALENTS (Conrinued)

w€it vllglBla Bosrd of Treasurv Investments (BTI) wv Moftv Market Pool. wv Gotemmenl Mouet
Mark€t P@L ard Wv Short T€rn Bond Pool

C.63h on deposit with the Slale Tr€alurer is a non-safeguaded deposit in accordrnct wilh GASB Sla&rnextl No 3,

Deposi\ \nh Fhanciol Institu ons, ln|esments, (in.lding Rqurchase Aareazntsl and Rewne Reptrchase
Agreenrcnrs. Addilionally, such de?osits arc subje.t lo the following B'n policies arld prcc€durs.

The BTI has adopled an 
'nvesment 

policy in accodance with the'Uniform Prudenl lnvenor Acl " The 'prudenl
inv6lor rule" guides those $1th r6pons'bility for 

'nv€srin8 
the money for others Such fiduciaies mus acl ar a

prudent p€rson would be exp€cted to ac! wilh disct€lion end ;nlelligencq to seek rssonable income. prcserve

capital, and, in genedl. avoid speqrlative invedmerrs. Tle BTI'S inve3menl policy is Io inv€{ asets in a m€nner

lhat slriles for marin m safdy, provides adequale liquidiry lo meet ail oP€la1ing 
'€quitemcdls. 

aJld achieves lhe

hi8}6t po6sible invdmenl retum consinent wilh lhe ptmsry objeqives of safdy and liquidity. The BTI recognizes

thai risl, volatiliry, and lhe possib;lity of los in purchasing power ar€ prc3€nl lo some degrce in all lyp€s of
;nv61menr5. Due lo lhe sho(-tern nalure of BTI'S Consolidated Fund. lhe BTI believes $al il rs impeftdt€ lo
review 6nd adjust lhe inltslmenr policy in reacaion lo inlcrest mte marker fluchralionvtretds on a regular basis ard
h&s adofl€d a formal leview schedule. lnve$ent policies have been e<ablished for each investmefi pool and

account ofthe BTI s ConsoTidaled Fund Oflhe BTI'S Consol;daled Fund p@ls which the Division may inves in

lhree are subj€ct to crcdi! iskr wV Money Markel Pool, !*ar' Govemment Money Markel Pool, and wV Shon

Tenn Bond Pool.

wT Morer Merker Pool

ctelt nrk ' credil nsk is lhe nsk thar an 
'ssuer 

or other counlerprnv loan invesmen will nol fulfill ils obligal'oB'
For the yeer ended lune 30, 2OlO, the wv Mon€y Ma'ier Pool has becn nted AAAm by Slandard & Poor's A fund
rared "AAAn" hsserrrcmely grong capscity to mainla'n pdncipai subiliry and to lirn'l expocurc lo principal Iorss
due to crcdit, marke. andor l;quidity risks.'AAAm- 

's 
rh€ high6l pnncipal slab'liry fund la1ing assiSned by

SEndard & Poor's. As rhis pool has bctn nted. spccific inforrnarion on $e crcdil mlin8s of the underlying
investrnenls of lhe pool ha!€ nor b€en provided.

'Ile BTI limits rhe exposure to credir risk in the $ry Money Markel Pool by requiring all corporale bonds Io b€

ralcd AA. by SkndaJd & Poor's (or ils equivalenr) or higher. Commerc'al paper mu$ b€ ralcd a1 lean A.l by
Standard & Poor's and Pl by Moody's Tle pool mu st have at lean 15% of ils als€rs in tJ.S. Tt€asury isu6.

Al June 30, 2010, the \\ry Money Market Pool invFtmenls had a lotal canljng !€lue of $2,E76,71I, of whjch lhe

Division s ownership repra€nls 4 E2olo

WV Governneol I\4onc] Markel Pool

C'edt r5l - For the yerr mded June 30, 2010, Ihe WV (iovemmenl Money Mstkei Pool has been ra!.d AAAn by
Slrndrrd & Poor's. A lund lated 'AAAm hrs exrrcmely smng capac;ly to mainurn principal srbiliry and to litil
crpo$re to principal lossEi due ro credir. market. and/or Tiquidiry nsks 'AAAm" is lhe hidre$ pnncipal srabiliry

fund l?ting assign€d by Stardard & Pooas. As lhis pool has b€en tated sp€lific infomalion on lhe credil mlings of
the underlying inle$menlsoflhe @lhave nol becn prolided.

Tle BTI iirniLs the exposlre to credil rjsk in rhe WV Colernmenl Money Markel Pool by lim'l'n8 lhe pool to U S.

Treasury issu6, LlS. govcrnnre agency issue\ money markel funds inv6ting in Us. Treasury issues and LIS
govemmenl a8€ncy 

'\sues, 
and repurchase agireernents collaeralized by U.S. Trersur) issL,6 and U S govemrnent

agency issu€s The pool mu$ have aI Ieast 15olo of ils aliels ir U.S. Trcaslry isqres.

At June 30. 20lO. rhe wv Govemmenl Money Marker Pool invesrnents had a tolal calrying lalue of$221,183, of
Nhich lhe Division s owne(hiD rcDresents 9 I9o/,.

t
T
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I
I
I
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WEST VIRGNIA DEPARTMEN'I OF TRANSPORTAT1ON
DIVISION OF HIOHWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JLJNE 30. 2OIO
(anounrs cip'rss€d ii thqsrndt

NOTE 3: CASH AND CASH EQUIVALENTS (Co inued)

WV Short Term BoDd Pool

Cr€dt rljt Tle BTI limils fie eiposrrc ro credil risk in rhe $4' Short Term Bond P@l by requiring all corponte
bonds to b€ raled A by Standard & Poor's (or irs equj!"lenr) or hiSher. C.ommercial papt mun b€ mted at lean A-l
by Standard & Poor's and Pl by Moody's The follorxing kble provides informetion on the s€dil mtings ofrhe wv
Shon Term Bond Pool's inv6tment5:

fi€dil REting

S€oriryTyDe Moady's S&P
CsrlyiDs Perc€ot of
vslue Pool Assds

I
I
I
I
r
I
E

I
I
E

I
I
!

Total csporsle aset back€d s€oEilies

Corparate b@& rld Do@s

CorDorlte asset bdcked s€audries

TorEl ooryolate boD& ed Doles

U.S. ege&f b@d5

U,S. Trersry notes .-
U.S. agedcy mortgage bdcked secEities "{
Money rnark€r ftDds

A&3
Bal

BI
BI
B2
B]

83
Ca! I
CaLz
NR

Aa2
Aa3

A2
A3

NR.

cc
BB

BBB
ccc
ccc

B
BBB
CCC
ccc
ccc

24,330
10353
1,000

45
219
@5
857

u2
241
59
2n
-n9

3,53t

537
2.2E
0.22
0.0i
0.05
0.13
0.19
0.(B
0.10
0.05
0.t2
0.05
0.17
078

43,56s

72,549
2,Mt)
5,430
6,650
6,722

:3,850
15,485
2t,098
4 r,093
4,158

9.60

16.00

0.46
t,20
1.47
L48
3.05
3.41

4.65
9.06
0.92

189,095

40,180

t5t,423
4,y0

41.70

8.86

v.93
i.@
3.91

..gi---...ry
" TEs sdi!6 €rcDd i! c.6plia@ eil Bn bEn@lPou.y ar I830,2010 Th. witics EEI in

@nDlim qtb ongielly !cq!nE( bd s* s&rglaily .lomgEd.{ Bn lEds.rMl 3td ns i!4tu1
.dvi.q bvc da@tlcd rlal n n il tb. tE< intcrd6 of rb. p.nidp@ rD lold rn. @iltls bI oFi@l @t @

citJy grEdtecd by !h€ Unned Stns got@r ed @ @t ebjcs o €ldn ttL
_" U S aB@) Ergage rEcbd l€ditic e nsEd hy L\c CFv@thlNltioDl MqlSaBc Arseididdd ee

elpl'cnly sl:.Ele d br rb. UDircd S1ar6 sor':rlEf ard de no! sbj€s ro eldn ftk

At June 30. 2010, the D;vision's owneBlip reprGenrs 3.34ol" ofrhes€ amounrs held by BTI.
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGHWAYS

NOTES TO THE FINANCIAL STATEME}TTS
YEAR ENDED J1NE 30. 2OIO
(anoun6 expEsd 

'n 
rhoussnds)

NOTE3i CASH AND CASH EQUIVALENTS (Conlinued)

Itrlererl Rare R&k (Coodnued)

Inlele$ rate risk is rhe risk thar charges in inrere$ rares will advelsely aff€ct the fair tdue ofan inltsimenl AIIBTI
Consolidated Fund pools are snbjecl to inrerest mte risk

The ovedll weighred average maturiry of the inve$nents ot lhe wv Moncy Markd Pool cannot et€€d 60 days

Maiimum mrturity of individual se.urirics cannor exctd 397 days from date of pur.h€se The follolving l€ble
providcs informarion on the urcighred avemgE maruiries for lhe vuious assel tlp€s in the WV Money Matket PoollI

I

I
I
t
t
I
!

C€rryi4 vaiue
I'ecurity TlDe 0n ltous€lds)

WAM
(Days)

Reptfcbsse sgre€menfs

U.S. Tre€sury lot€B

U.S. Treesrry bills
Commercial paper

Certificd.s of deposir

U.S. agency discounr Dores

Coryonre bonds €drd notes

tl.S. agedrry boodstuotes

Money marka firods

s 174,980

65,153

476,670

855,844

281,0m
606,M8

20300

246990

tx,026
s 2,876,'111

I

l,l0
35

l8
45

52

l9
55

I

t The ovenll weigtned avemge maturity of lhe inve$mfirs ol lhe WV Govemmcnt Money Mark€t Pool cannol

exceed 60 dajts Mo(imum maluriry of individual securilies carnot exce€d 397 days from dale of pLrrchase. Tle
follo*ing lable provides infomalion on lhe weighred averaS€ rnaLunli6 for lhe varjous asct lyp€s in the WV
Govemmenl Monev Marker P@ll

Carrgng Value wAM
Secuity Type 0n ThousaDds) (D3'€)

Repurc.base agreemeDls

U.S. Trelsury not€s

U.S. Tre{.ety b ls

U.S. ageDcy dBcounr noles

U.S. &gedcy boDds/Dotes

Money mrrkd ftlnds

$ 66,600

t5?5
29,982

36455

7A

I

114

72

II5
30

I

44

29

s 221 IE3



I
I
I
I
I
t
I

I
I

t

I
I

I
I
I

WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HIGTIWAYS

NOTES TO THE FINAN('IAL STATEMENIS
YEAR ENDED JINE 30. 20]O
(anouns exptesed rn lho!$tds)

NOTE3: CASH AND CASH EQUIVAI.ENTS (Continued)

Tle ovemllem€dive duralion (or€mll weiahred avelage msrurity in 2@) of lhe inr€menb of the WV Shod Term

Bond Pool crnnot exeed ?31 dals Marimum naruriry of individual s€curities cannol exceed 1,E27 days (five
yeaF) fiom date of purchr5e. The following lable provides infomation on thc efedive dumtiot for the various

,sser typ€s in the WV Shon Tefin fund Poolat June 30,20101

Efrective
canyitrsvelue DuratioD

secutiryTyr onThouran&) (Days)

U.S. Tre&$ry boldYDotes

Corporate lote-s

Corporate aqset beck€d serurities

U.S. ageDcy bondtnotes

U.s. agetrcy dortgagc becked seclEiues

Mo[ey mEket ftEds

s I5t,48 583

189,095 s60

43J65 6',79

40,180 2E8

4,540 360

t'l,7 t5

t
T

t

$45r,518

I

530

Orher lrv6tEeDt Rl3ks

orher inlesEnent risks include concerhoon of crcdir isk, cusrodial crcdil risk, and forcign cunency risk None of
lhe BTI's Consolidar€d Fund's inveinent pools is erposed to lhes€ dsls as desdb€d b€low

Concenrralion of c!€dit nsk 
's 

lhe risk ot lo6s anribued ro lh€ magnilude of a BTI Consolidaled Fund Pool

inveslmenr in a single corporale iss1ler. Tle BTI inveslrne policy prohibils rhose Fols petm'ted ro hold corpode
securili€s from inltding morc lhan 5% ollheir aiscls in any one corporale nahe or one corlo€te issue.

Tle cunodial credil risk lor inve<ments is llre risk rhal. in the evenl of the failur€ of lhc counlerpany Io a

tansaclion, the BTI lill nol be able ro reaover lhe value of int€srmen! or collateml s€curilis thal arc in lhe
poss€ssion of ar outside pany Repurchas€ agreemmts are tEquircd lo be collateEliz€d byal lea$ l02olo oi llloir
vaiuq and lhe collaleml is held in rie name ol lhe BTl. S$urilies lending collaleral $al is tEported on the BTI'S
Statemenr of Fiduciary Nel Assels is invened in rhe lending agent's money markel fund in lhe BTI'S namc ln all
lransaclionE lhc BTI or its agenr do€s not release cash or s€curilies until the counterpany delive6 its side of lhc

Foreign curercy risk is lhe risk thar changes in exchan8e !ar6 will adversely affecl lhe fair r€lue ofan invesmenl
or a deposir Noneoflhe BTI's Consolidaled Fund s invesnenr pools holds inleresrs in forei$ cunency or inret€sls
v€lued in forcig! cunency.

Sccuritle3 L€Ddlng

Ar June 30, 2010, the fair !"lue ofs€curities on lorn and lhe collateEl held by th€ pools of the BTI are a5 follo\rs.
ofth€ collatemlheld, approximalely S133,606 was rcceived as c4sh Tle colla&ral rcc€ild as cash is invesr€d ina
collateEl pool. For s!.uriri€s loan€d al June 30, 2010, the BTI has no credil risk exposurc lo boroeers b€causs the

amounl the BTI owes the borrow€rs eiceeds lhe arnounts lhe bonowers owe lhe BTI TJrere we!€ no losses duing
lhe ye€r rcsulring Ircm bolrower defauh. and therc werc no si8lificant violalions of leAal or contracrual provisions-

Tle BTI is eiposed ro cash rcinveshenr nsk. which is lhe risk lhat the cash reinltsrment assers would not t'€
srfllcieni lo cor€r lhe liabililies due rhe borowins brokeE Maturili6 of inveslmexlb made wilh cash collatelal are

nol marched ro naufiries of s€auiri€s loaned,

t

30
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WEST VIROIN IA DEPARTMENT OF TRANSPORTATION
DTVISION OF HIGI]WAYS

NOTES TO THE FINANCIAL STATEME'ITS
YEAR ENDED JTJNE 30. 20]O
(amoun6 enpressed in llrusa,rds)

NOTE 3: CASH AND CASI.I EQUIVALENTS (Conlinued)

serclllEgr@

$ 79,?0t
51A73

Collateml Hcld

WV Money Marker Pool
WV Shon Term Bond P6l

$ 8r,332

52274

I s l3l,l8l $ 133,606

Depostts

Cunodial credil risl of deposits is lhe risk lhat in the eve ol faillr€ of a deposilory financial inslitution' a
govemrDcrt will not bc able lo reao!€r deposits or will not be able 10 rccover collaleml secudties thrl a.'e in the

posscscion of an ou6ide prrty. Deposils include nonn€gotiable cenificates of deposil None of lhe above @ls
conlajn nonneBotiable cenificate of depo6ir. Tlre BTI do€s not have a deposn Policy for cusrod'alcr€dit rjsk.

NOTE 4] ACCOUNTS RECEIVABLE

Accounts re.eivable at June 30. 2010 consi$ed otthe tollo\vint:

F€deml aid billcd and no1 paid

FedeEl aid eamed but nor billed
Toral fcdeidl aid leceivable

Orher reaeivabls
Combined lotal rc.eilrbl6

l,6s: allowance for uncollecr ibles

Net accounB reaeieable

Accounts recei!€ble rcprcsenling fcderal aid eamed bul nol billed relale pdncipslly lo the

Adm'n'smlion\ (FHWA) paniciFting shaft of exp€nditurE on hiShway prqe.ts

NOTE 5: TAXIS RECEIVABLE

Tdet leceivable at June 30,20l0 cons'sred ofrhe follo*in8:

Automobile privilege raI6
Moror fuel eicis€ laxes

Re8islrdion and o$er fees

Tolal |a\es receivable

s 10.6E4

s',t,124

67.t08
I l.3El
79,1E9

(492')

s ?8.697

Fcdeml Higheay

s 18.733
v,808

I
I
I
I
I

55,814
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WEST VIRGINTA DEPARTME.IT OF TRANSPORTATION
DIVISION OF HIG}IWAYS

NOTES TO THE FINAN(]LAL STATEMETTTS
YEAR ENDED JT]NE 30. 2O]O

tamonls eqress.d in lhou$nds)

NOTE 6: DUE FROM.ITO OTHER STATE OF WEST WROINIA AGE{CIES

Amounts due from other Slate of We$ Virg'nia a8encies at June 30. 2010 consrsted of lhe followinS

Thc Dep€nmenr of Molor Ven'cbs
Olher agendes

foul 6mou sdue from olhe? Shre ofWesr viEinia agencres

Amounts due to oiher State of w6l Virginia agercies at June 30,2010 consist€d ofthe folloMng:

Publ;c Employe€s Insirarc€ ABency
Public Enployed Relirenenr Sysreri

Olher agercies

foral amounE duc to orher Slare of w61 VrrSrnra agenci6

NOTE 7r INVENTORIES

lnvenlo;es ar June 30, 2010 cors'sted ofrhe following:

Malerials and suppl'es

&uipmenl repair pai-s

Cas and Iubricarion supplies

Tobl invenrorics

$ 2,060

25E

__g__-t4!_

$ r.800

lA72

s 3333

$ 26.341

?,863

2,9s3

$ 37,15?

ll
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WEST VIRGAIA DEPART1i4ENT OF TRANSPORTANON
DIV]SJON OF H]GHWAYS

NOTES TO THE TNANCTAL STATEMENTS
YEAR ENDED JUNE 30, 2OIO
(amurls ekprcss.d in thqsads)

NOTE8: CAPrTAL ASSETS

Capiklesset acrivily for dre year ended June 30.2010! was as follossl

Cdpnal qcB n t h.iDr dcDEilrcd:

lid. @ int nnd4

C@rEtciFFo86. buil,CitEs

Ccrsdri@ituptudrcs . led 
'DDrolrMR

ConsElio+iFFo86 - rrds

cotr{iErics+rE6. Iridgs

To$l 6pnal lls d b.'nt dcrrdd.d

ClDil8l ets b.ii8 d€prdcd

Fmnli lrd liftrs
tl}d inprl]rt1mr5. @ inj6r6ru(

InliL$Eldc . bndp$

Ttul .aPibl tre'r b.in8 dlDdd!:d

la dfuulll.d d.pr[lot

fM urc ond firturd

I 
jrd iFFNefrd! . b nta<dut

lnlhturur. . bndfs

Tdd 8ltrfuLrd d.priarin.

roEI ep,b.l NB bong dcp@ar.d nrr

(i.r.mGnhl &r,rnB otrbl arrai 81

iul, I 2!09

s 14.221

898,6i3

I4,331

I,I IE
765,s9t

2E7,490

r.981J64

$ 1256

29.99
r t,108

r288
3l I,59
I64,695

519.910

s'
I1,08E

I,t33

197,024

J@30,2Ol0

s 15,4'71

928,517

l4Jsr
573

846,980

255,t61

2.061.) r9440,t55

3,E6I

E.567

2 | ?.600

3,040

2,',139

?,s3eJE6

2.150.585

t0,02E,t7 7

39,?30

3.0r9

r5r,853

2,987

r,985

3,744,862

405, t93

4.353,r64

5.675.0 r3

10,050

439

1,4t6

2'7.939

I5

46

t96.232

l%,?85

430,992

2,46
169

428

t7.716

9

I65

245,438

47,t9

|2,t02
4,131

r0.053

237,',139

3,050

2,'t85

?,735,61E

2,345,370

341

I69

7.t00

:

290

I69

1.345

4

r0,450,E4t

42,2t6

3,447

t622U
2,92
2,r 50

3,990,300

452,357

I
I
I
I
I

7,808 4,659.35r

513 5.',191,497

$ 7.656.377 S 702.783 $ 506"544 S 7.E52.616

tl
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WEST VIRGINIA DEPARTMENI OF TRANSPORTATION
DryISION OF HIG}IWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JTNE 30. 20]O
ram@nIs exDEs€d in rlrcusrnds)

NOTE 8: CAPITAL ASSETS (Com'nued)

cursnt ye€.r depr€aial'on loaling $310J53 was alloarred to sep€rale Iine itefiLs in tle starerne ofaclivitics under
lhe major funcdom of the Dilision, sLrch as Mainlenance and/or lmprovenenls. The rernaining $3,442 unallocaled
depr€ciation ar(pe e is included as a scparate line irem in rh€ srrcmmt of activities, InfraLructurc depreaiation i$
primarily rclared rc consftucdon rype sdiviliesi deprelialion of shop and rolling gock assets is primarily relaled to
nainleinance typ3 ac1;vjde{ and depre.'arion of buildin8s and improvemenb and fumihlre 6nd fi xtures suppon all of
lhe v€rious activilies ofthe Division.

A sumrnary ofdeprecialjon on €ach capilaTass€t typ€ folTowsl

A{ser Tye

Buildings end irprolernerrs
Fumitureand fixlures

Total unallo.ared

Rolling gock

Shop equ'pmenl
Scienrific equipment

Tolal ro3d mrinrcnance

Infa<ructLrre - roads

Infraslructure - bridges
Total other road operalions

Total depre.ialion €ipefts€

NOTE 9: REIAINACES PAYABLL

D€prccialion

s Lus
169

428

3,442

11,776
t0

165

t7.951

245,437
47,t65

292,602I
I
I
I
I
I
I
I

Rerainages palable includes funds $ilhheld from paynrenE ro cons,lling firms and conslructior conltaclors
Rdainage paymmrs ai€ made ro rhe corl.ulranls and conllsc1os when work is sarisfactorily compleled- The
Division has enrered inro an armngemenr enh the BTI whercby amounls rchined from paynenls lo consruclion
conlmcrors mayt at the option ofrhe conrador. be deposited in an inrere$ b€aring account in the contmclor's name.

The funds on deposir in lhese accounls are nol reponed as assets of th€ Dvision. At June 30. 2010, |€lain ges
paysble included S237lhar was on deposir ar BTI fo! consrucr;on conrmqors
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WEST VIRGINIA DEPARTMENT OF TMNSPORTATION

DJVISION OF HIGHWAYS
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JI.JNE 30,20IO
(amounF ctpr6.ed in lhNssnds)

NOTE l0: LONG-TERM OBLiCATIONS

lrng-term obliSations al June 30. 2010, and chrnges lbt the fiscal ye3r then ended are as folloivs:

fI F-l I T=t
-

I

coc6l ohli8alid tmdc lEldblc
hF ru rcvouc:

To|Il86@l obll8albnlrfds

Toral gc:@l obli8nrion boids

tEydbrc ituludint I'triun

Rcvouc mlc lE)€blc IiDf, rdqal

S6f&e tre3potutim rnpovffitr
srei6l &16 (oae 2006A)

surfd@ eBF tation iFrowc
ipeirl Nrs (6dcc 2@74)

S$Iq rEtuFtulid ir'lN\4]@ts
geirl rcrG (Gtwc. 2009A1

Toul r6e mtc I?Fbl.

ToEI Sq@l obliSrrid d{6
pa).able ieluding Fdniun

othd FFrdploylat h<ncli6

Tol!l IoSnm obliEariotu

200r

2001

4)Or, . 5 250/6

l.10'/6 . 5 50%

3oe/..5t16/"

06/0r 4023

06/01D0l l
06n r2025

5 36,025

36_145

37r.t0!
24.tE4

5-
I I.IJO

! r.590

r 6ll
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HICHWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR EN'DED JUNE 30.20]O
(amounrs eiprEs.d in rho'!s.tds)

NOTE I0: LONG-TERM OBLIGATIONS (Conrinued)

Gensal obligation bond isues areauthorizd by connitutional amendmenLs and are SeneEl obliSations ofthe Slate

of wesl vjryinia" Leg'slalion implemenring rhe anendnents rcqu;res thar debt seRic€ on dre bonds b€ paid fron lhe
skte Road Fund and,lo the exrmt lhat lhere are insutficien! funds lherein, frcm a lcvy ofan annual 9€te lar All
bonds aufiorized under pior congitutional a,nendnents hav€ b€€n issrcd 6nd include amounts ou!$alding above.

Surfacc Transponatjon tmprovement Sp€ciai Obligalion Noles are aurhorjzed under Chafler 17, Aniclc l7A of dle
Codc of wes vitgjn'4 1931, a! 6mended. Tie clde providcs for lhe issrarce of sp€.jal obliSation notes !o
fdcilitalc the consruclion ofhighways, secondary roads and bndges to b€ funded wholly or in part by federal dollars
and in anticipalio, of rcimbursement frcm such sources The fedelll legislation lhrt enablcs rcimbuEeme of such

coss is included in Tille 23. Srction 122. The Memoraidum of Agresndt ereculed b€tween lhe Fedetal Highaay
Administntion ard the D;vision of Hiahways documenls the proc€dures for manaaing th€ slewardship and oversiShl

of hiS}wly projecls thal are financ€d wirh the pro.eeds of thcse noles.

IXbt serv'ce er pednures fof d€br service fu nds included intered of $25,1a8 fot lhe ycar cnded June 30, 20 l 0 To1al

debl service cods, exclusive of coupon r€demprion co5ls. for each of tll€ next fivc yer.'s and ther€aftet, on gencral

obligalion bond! p€'€ble and rer€nu€ notes p€yable I'quidated Ihrough debt servic€ funds, arc as followsl
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WEST VIRCINIA DEPARTMENI OF TRANSPORTATION
DIVISION OF HIGHWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JLINE 30, 20IO
(anounrs cxp'rss€d in rtFusards)

NOTE l0: LONG.TERM OBLIGATIONS (Conlinued)

During lhe ye6r erded June 30, lg9?, the Srale was aulhorjzed by consiiutional snrendmcdt to issle $550,000 of
Seneral obligation bonds lo fund h'g}*€y ard road conslrudion projects ktosn as Safe Road Bonds. Thes€ bonds
will b. repaid from rc!€nues of the Stare Road Fund. Safe Road Bonds of$220,000 werc is$ed during July 198;
Sl I0,@0 were issued durins July 1999; $l 10,000 werc issued durins July 2@O; and an addilional $l10.000 were

iss ed during July 2001

In 2@5, the Slate refin nced pan of lhe alov€ menrioned bonds in lhe anounl of S32l,a05 Tlese bonds will be

rcpaid from revenues of the Stare Ro3d Fund through lhe year 2m5.

During lhe year ended June 30, 200?, the Slale was a(honzed by consiiutional amendmcdl to issue $200,000 of
Surface Tonsponation lmpror€rnenb Sp€.ial Oblitalion Nol€s (C6lrree Notes) lo fund hiShw€y and road

conslruction prcject!. Tlese nores will be repa'd frorn future leder€l h'8hway revetues Garv€t NoEs ofs76,000
perc 

'ss.r€d 
dutng Oclob€r 2(06 and $33.000 werc issued dunng Apdl 2007. The Divlsion sold $76,835 of

additionalGafte€ noles during the fiscalyear endingJunc 30.2009.

In 2OO5, rie sLare rcfinanc€d $321,405 in gereral obliS€lion bonds to advsce-r€fund $3 | 9,860 ofoulgrnding 1998.

199 and 2@ Scries bonds. Tle nd pr€e€d! ofS35l305 (aicr paymcnt of$1,606 in underwritin8 fe€s, insuratce.

and other is ranc€ coss) Ncre us€d to purchare LI.S. Govemmenl State and Lad Govenunenl Serjd s€aufiies
Tl6c securjries werc deposiled in an ilreloaable lrust with an 6crow atent lo Provide for all lulurc debl reru;c€
payircnts on lhe refinanc€d ponions of rhe 1998. 1999, and 2000 Seri6 bonds. As a nerl! Lhe refinanced ponion of
lhe :998 atd 1999 Seri6 bonds alonS whh all 2@ Senes bonds are consider€d lo be def€as€d end rhe liabilily for
fi6e bonds hrs b€en rernoved lrom the govemment.wid€ sraleme of ffa als€ls Thc reacquisilion pice eicecded

&e nct carryinS amounr of lhe old debl by SI.545. Tnis amounl is being teted again$ &e ne* debt and 6mon'zed
over the rernainint useful life of lhe rcfunded debl. This adt€nc€ refunding was undenalen to r€duce toul d€bt

F€rvic€ paynenls over lhe nexr 20 ye..'s by $19.689 and resulted in an €.onomic gain of$18,821

The ponion oflong.lem and shon-lem cornpctsrled ab6enc€s! olher pd€mployme benefils. claims payable.

and Sencral obl'galion bonds are as fouos:I
Oher Pqst

Comp€nsalcd Enploymerr
ALsences B€neiits

Clarms alld
ludgrnents

Gcreral
Obligalion
Bonds and

and Prcmium Total

Shon.term liabjliry r I .999 t,5u 5',1,290

455.20',1

70.E53

M.656

-! ?!Jlo -!-----13!!9- i -,-l-ql!5 j ,-Lrzg- -i --!93J!!-
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WEST V]RGINIA DEPARTMENT OF TRANSPORTATION
DryISION OF HIC}IWAYS

NOTES TO THE I'INANCIAL STATEMENTS
YEA R ENDED JUNE 3 O. 20 I O

(anou s exPGsed in lhousnds)

NOTE I0: LONC-TERM OBI.IGATIONS (Conrinued)

The following sumnarjzes lhe esd marcd claims I'ability for the curent year and thal oftle prEceding luo ye.ls.

Year Ended Year Ended Year Ended

June 30. 2010 June 30. 2@9 June 30. 2008I
E3;mared claims liability, July I

Addilions forclaims incuncd during the year

C.herges in esimates fior cla'ms ofp.ior periods

L{imated clarms liabilny, June 30

$ 7,809 s

I,564

t2;129 $

509

(4,?r5)9-621

6,050

,1t4

6,595

t
I

At June 30, 2010, approximately $13,t?l of ron claims" S1,850 in environmenlal clarns, and $l200 ofconsrruciion
claims, including non-incremenlal claims, kerc p€nding aaainn the Dvis'on in $e w6t viEinia slale Coud of
Clarms. With respe.l to lh6e claim\ the Diusion has an estimaled obliSation of $18,a85 r€cord€d 

'n 
lhe

govcmr|c t-wide Slarernenr of Na Assets. b3s€d on managernenl's eralualion of the naturc of such clairns and

consideratio, of hinorjcrl lo€s expcrienc€ for rhe r61€cIi!€ typcs of aclion Such claims will b3 r€aogtized
primarily as expenditurcs of rhe Stale Road Fund il and whm, lhey ate approved for paynolt by lhe Lcgislaturc in
accoldance wilh legal $aluLes. Also includcd in claims are claims thd have b€€ll sdled in rhe coun ofclajns and

approvcd for paymenl rhrough leSislal;ve aclion. Thes€ amoLrnls tolal approximalely $l,564 During tie nolmal

course of op.ruions, lhe Division may belome subje.l 1o olh€t lili8rlion. No provi$on has been made 
'n 

Ihe

financial$atemenE for liabihie\ ifany. from such Iititation

The Divis'on's obligalion for accrued vacitioil leave rime includes lea\€ time and rclated coss erp€.led lo be Paid
ro employe€s in rhe future and aJ€ delemined using wage lelels in efre.t al the dare &e obliSation is cilculated
Upon r€tircmenl an employe€ may apply unrs€d sick leave 1o rcduce their futurE insulance prcmiums pajd lo lhe
w€st virSrnis Plblic Employe€s ln$ranc€ Agetcy or apply unused sick leave or ennual lcave or both Io oblajn a

greater berefit undcrthe wes! Virginia PubTic Employets Relircmenl Sy$em.

NOTE II: RELATED PARTY TMNSACTIONS W]TH THE STATE OFWESTV]RGINIA

The Division enrers inro cenain lransaqions wilh larious agencies of lhe Slale of wer virginia The lolloeing
summarizes rhe nalure and lems ofrhe non s;gtificant tmns€crions:

. The Di!1sion lels€s from lhe D+aflment ofAdmini$mtion subeanlially alTofSlale Omce BuildingNo.5 al)d

a ponion ol Srale Oflic€ Building No 3 which a.'e owned by lhe SLale Building Comrnission Thc Di!1sion
may b€ rclee-s€d from its obligalion only al lhe o ion of lhe l6sot The D'vis'on js obliSried under thesc

opsalint lcases, wh'ch e\pirc June 30, 20 I I , for renlal payrnmls of apprcx imal ely S2 0 million annually

Managemenr exFcrs Lhe ler-s€s ro tr rcneq'ed upon expimtron,

. The Division's employe€s panicipare in various benelit plans offered bythe Slaleofwen viBinia Employer

conlrjbulions ro these plrns ale mEndltory. DLrr'nB fie y€ar etded June 30. 2010 rhe Divisjon incuned patroll

relaled expendilures of approximately S22,846 for employe€ h€ahh 
'nsumnce 

benefits provided thrcugh lh€

Wesr Virginia Public Eriployets lnsurance Agency and approximately SI8.040 in emplover malchinS

conrriburions ro the slale Public Rerilemenr sysrem.

l8
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WEST VIRCNLA DEPARTMENT OF TRANSPORTATION
DIV]SION OF HIGHWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30. 20IO
(anounrs crplcssd in 

'lDusads)

NOTI l2r CoMMITMENTS AND CONTINGENCIES

The amount ofundp€nded balancts of highs€y d6ign and con5Euction conEacts enlerEd inlo by tie Division $1lh
vadous contractors approximsted $655569 at June 30.2010

Tle Divjsion p€nicipares in seveml fedcml progrr.ns which arc srbject to audit by the federal awarding agency

Any disallowed claims, including amounlsalrcady colleded by lhe Divjson, may con{itdea liability !o lhe federal

awarding sgency ofthe spplic€bl€ funds. Tle amount, ifany, of erpcnditures tllar nay be dis€llowed by the f€deEl
awardinS egency cannot be detemined ar this time. Tle Division erp€c6 $ch anounts, if aiy, to be immaterial to
lhe linancial posiion of th€ Division. Tle Dvisron rccords lhes€ d's€llow€d c.ss in the period lhe audit is finalized

Blsed on $e Division\ Insp€cl'on Pro8lam Lhe Dvision has r€vieeed the infon ltion on obsolcte and deficienl

bridtes. The Division is concemed abour safery 6nd tries to priorjtize bridges for repair ard replac€me bas€d on
enajneeing assslments The Division's long mnge plans to address Uris issle Mllbe impacled by aclions lhal m8y
b. iaten by borh rhe fedemland srale govemment, includinS funding le!€ls prolided for lh's purpose

various leSal Fo.erdings ard claims rclared lo condennarion and cminenl domain cas€s ate pcnding agains the

Division. At June 30,2010, th€re were approxirnalcly 416 open cas€s. Tl€se cas€s inKlve lhe acquisilioE of
pmp€nies by fte Divisjon tor rjght of way puryos€s. The Division has paid lhe appli.rble coun\ on behalf of lhe
land gl?rlloq 6timared fai wlues of tlrc propeaies acqLrired. Tle opet clses nay resull in condernnalion
commissiorers or jury verdicls alvardinS arnounl! in €xc6s oflhc previously Paid eslirnalcd fair value ainounls. ln
these shuations, the exc€ss a$?ld amounl plus a gatrJlo'f inter€$ lale of lelo would be paid to Ihe Errnlor' The
inter6t amount would b€ calculatcd on lhe eicess a*ard amorml from the dale offie petition lilinS to Ihe dale of the

eicess paynent amou to $e coun. Seleral of these cas€3 relale to condennations frorn the 1960s and 197G.
fierc is no edimare available &s to the amounr of monies needcd Io rGolve lhese cascs, Mansgemenr is ofthe
opinion lhal ahy Iiabiliry resulring Som rhes€ claims would have no advers€ elTeq on rhe finarrcial posilion oflhe
Divis'on

NOTE 13: RETIREMENT PLAN

PLAN DESCRIPnON . The Divison contdbutes to lhe Wd vircinia }\lblic Employe€s' Retirenenl System

(PERS), a ccsl-sharing nuniple'employer defined benefil p.ruion plan adm'nisrer€d by the west VirBinia
Consolidated Public Rerirement Berd. Chaprer 5, Anicle l0 of lhe Wcs Viryinia Slale Code arsiSns $e aulhority
to elablish ard smend benefir prcv'sions !o lhc PERS Board of Truslets. Employe€s *ho rclirc al or 6fl€r €8e 55

and have cornpleled 25 years ofcredited s€Nice are eligible for relirement b€flefits as essblishcd by Slarc irtule
Rdiretnenl b€n€fils are payable monrhly for life, in lhe fom of a stmighl-line annuity equal lo rwo perccnl oflhe
employe€ s finalaverage salary, mulriplied by the nunber of years oflh€ employee's crediled servic€ a the lime of
retircmenl. PERS also provides defen€d rElircmenl. early rclirenent, deeth, and disabilily benefiLs to plan menbers
and beneficianG. The W6t virginia Consolidlled Public Relitenenl Board issues a publicly rvailable fin ncial
relon lhar ;ncludes finatcial naemenls and required suppTemenlary informalion fot PERS. That rcpod may be

oblained by \ritin8 !o rhe we$ ViEinia consolidared Public Rslircmert Board. 4l0l Mac{orkle Avetue SE.
Cisrleslon, Wsn vir8inia 2530+1636 or by calTins (304) 55&3570.

FLIN DING POLICY - Th€ PERS fundjng policy has b€en e$a,blished by acrion of I he Starc laSislaru re Srale sraluie

requ ircs tha plan pan ic ipa ns conlribure 4 .5% of comp€tsation Tle cunent combined conribution mle is I 5 5% of
annlral covered p3}roll, includina rhe Dirjsion's conrriburion of I l% which is esablish€d by PERS The D'usion's
conrriburions lo PERS for lhe years ended June 30.2010, 2@9. ard 200E were S18,0a0, Sl8,l54, ajrd $16,912,
r6peclively, equalro rhe requir€d conrribulions for each year.

19
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WEST VIRGINTA DEPARTMENT OF IRANSPORTANON
DIVISION OF HICIIWAYS

NOTES TO THE FINANCIAL STATEMENTS
YEAR EN'DED JUNE 3 O, 20 ] O

(amounb erEass.d in rholserds)

NOTE 14: OTHER POST EMPLOYMENT BENEFITS

Tle Divisron paricipales in the wen virBinia Ohcr Poncmployme Bcnefil P16n (OPEB) of the wesl vitBinia
Retres Health Borefil Trusl Fund (RHBTF), a cos sharing multjple-enrployer dcfin.d berefit postemploymett

healthcrre plan adnini$ercd by the we$ virSinia Public Employee lnsumnc€ Agency (wVPElA). The OPEB PIan,
eJablished 

'n 
accordanca whh GASB Sraremeil No.45, provides redrce pos-cmployne healh car€ trnelils for

participaring stale and local tovemmenr employers. T}le proyisions of tlle Code of We{ VirSinia, I931, as anendcd
(the Code), assjgns the aulhority ro e{ablish and amend baefn plsns rc $e w\rPElA Board of Trude€s Thc
wvPELA issies a publicly availablc finandal rcpofi that includc financial sl.dements and r€quirEd supplemenL'ry
infomation for lhe OPEB Plan Tiar reporl may be obh'ned by writing to wesl viEinia Public Employ€€s
Insurance Agency,60l 57'Strea, Charleson, wv 2530a orbycall'ng 1-8t8-680-73a2.

The Code requires fte RHBTT lo bill rhe pan'cipetinS enployeB 100% of Ue Annual Requir€d Co nbulion
(ARC), an amounl acluatally determined in accordance with rh€ parameteE ofGASB Sl€rcmett No. 45. The ARC
represenb a lev€l of funding !har. if paid on an ongoing bslis, is prcjded lo co!€r nonnai c6l ea.h ysar atd
amonize any unfunded aclusrial liabililies (or funding e\cess) of$e plan over a period nol lo excecd thirly yeals.

StdeofWca Vir8in'a plan employers ale billed per aclive h€rlth lolicy pernonlh.

The OPEB Pl6n cons are accrued br-sed upon invoices re.€ivrd frorn PEIA b€s€d upon actusrielly delerm'ned
amoun6. Tbc ARC mre is nine hundred one dollars per employet per monlh for the year endint June 30,2010 The
Dvisron's ARc was $30J55, S19296, and S22,fO5 and lhe Division has paid premiuns of $7,516 $10267, and

Sl1,622, which rcpres.nr 24 6o/", 532Vo, ?ftd 5l.4o/6 of lhe ARC, respccrively, for the yeals ending June 30, 2010,
2009. and 2008. Ar June 30, 2010. rhe liabiliry rclated ro oPEB cdss wrs S44.656

NOTE l5r RISK MANAGEMENT

Tle Division is erposed ro varjoLrs n*s oI loss relared ro ronsi fien of, damaSe lo, ard denrucrion of assers; enols
a.ld om;ssion$ injuries lo €mploye€s; employee heafth and Iife corcragei and natuIai disa$ers. Th€ Stare of Wes
virginia eflablished rhe Board oI Risk and lnsu.ance ManaScmenr (BRIM) and lhe Plblic Employes In-sumnc€

A8cncy (PEIA), to account for and fin€nce uninsured nsks of losscs lor stare agencies ;n$ilutions oI higher
educalion, and componenl uni15,

BRIM is a public e1rt'ry nsk pool rhar prcvjdes coverage for geneml, property, medical malplac1ice, and aulomobil€
liabil'ry PEIA 

's 
also a public cnritt risk pool and provides coverage tor employee and de!€ndent heahh, life 8nd

prcscriprion drut insunnce. Tle Dvjsion rcu;ns the rist of Ioss o, cenain loa and conlmctor clarms in excess of
lhe a..nounl insurcd or co!€led by BRIM s irlsurance cinier, olhe! lhan the amounls disclosed in Nore 10, arnounls
of schlemenls have nor erce€ded in$lance covemge in lhe par rhrce years The Division has evalualed this
potcnlial risk ofloss e-s discussed in Nore 10

Tlrough ns penic'pet'on in lhe PELA. lhe Diision hes obtained healrh covelage for ils ernploye6. In exchanSe for
pa)menl ofprem;ums ro PEIA.lhe Division has rmnsferred its isks rclaLed lo health covera€e PEIA issues publicl!
available financial rcpons rha include financial slalemenls rnd r€quired supplemenlr.-y inlomaliont these rcpoas
may b€ obkined by wiring ro PEIA. Tlese repons may b€ obrained by wriling 1o Wed Virginia Public Ernploye€s
ln&rrance Agency, 60 I 57- Slrcel. Charlesron. \vV 253 04 or by cailin8 I -888.680-7342.

The Division also carries workers comp€ns$ion inslEnce covemSe tjrrough a commercial inslrance camer The
commercial insulanc€ carrier is pajd a rnonlhly rated preniurn lo proide cornp€nsaliot for injurj€s susained in lhe
cours€ oremploymenl.

I
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- NOTE 16 SUBSFQTJEN] EVTN]S

I ff,e n rision issued on beh€lf of lhe Srale of wesr virginis, $35, 13 5 in ceoeral Obl;galion slate Road Refunding

I Bondq S€n6 2010A on July 22. 2010. resulring in proceeds of$38388. This bond islue rctunds Series 1998 and
Scri6 2001 Gerelal Obligation Slale Road Bonds t!i!b curnularive ouBarding princip€l of337,730, aJld will res!k

I rn a nd pre*rn value s€lings of$4265 over rhe life ofthe bond is$e The efTe.ls oflhis lransacrion are nol

I refle.1ed ;n rhe rccompanlnS financial sralemenls.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER M.]ANC]AL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOYERN M ENT A U D]TING STA N DARDS

Joint Committee on Covemment ard Finance
West Virginia Legislarure

We hove audited the firancial srarernenrs of rhe West Virginia Depanment of Tmnsportation,
Division of HighwaF (the Drasion) as of and for the yeai ended JDre 30, 2010, and have issued orn
repon $ercon dated Novernber 12, 2010. we conducred our audil in accordance with auditing slatclards
generally accepred in the Unired srares of Am€rica and the standsrds applicable to financial audits
comiined n Govemneht Auditing Standordr, is{'ued by the Comptroller General of tle United Stal6.

Inlemal Conrrol Over Financial Reponine

ln planning and performinS our audil, we considered the Division's intef,nal control over finarcial
reponing as a basis for d6i8ning our auditing procedures for the purpose ofexprBsing our opinion on the
financial st lemenli bur nor for the purpose of expressing an opinion on the efrectiveness of t-he

Dvision's intemal cortrol over financial reponing. Accordingly, we do not expftss an opinion on the
elTecrjveness ofrhe Division's inremal conuol over financial reporrinS.

Our coosidetslion of inlemal conlrol over financial repoainS was for the limit€d purpse descna€d in
t-he prec€ding paragraph and w6s not desiSned to identiry all deficiencie in iltemal control over financial
reportinS thar might be significanr deficiencies, or maledal w€aknesses and therefore, there ca! be no
assuonce that all deficiencies, significsnr deficiencies, or marerial wealn€*s€s have been identified.
Hou,e\€r, as described in Lhe accornpaning schedule of findinSs aad responses, we idenlified ceflrin
deficieocies in inlernal conlrol over financjal reponing ilut we consider to be material we*ness€s and

otier deficiencies lhal r)re consider to be significanr deficiencies.

A defcicnct in intemol control exists when the desi8n or operation of a control do€s not allow
manaSement or employe€s, in the normal cours€ of perfoming their assi8ned functions, ro prcvmt, or
detect and coarecr mi$rarements on a timely basis. Amoteial veoAless is a defici€ncy, ora combination
of deficiencies, in inremal control such dlar lhere is a reasonable possibility that a material misslalelnent
of the entiry s financial sl,remmts will nor be prevented, or derecred and conected on a timely basis. We
corsider tbe deficiencies described as irems 2010- l and 201G3 rn tle accompaning schedule offindings
and responses to be malerial w€aknsses
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A signi|icon! defclenc! is a deficiency , or a combination of deficiencies, in intemal control lhat is less
severe than a material weakn€ss, yet imponart enoufi to E)€ril anention by tiose charBed virh
governance. We consids the deficiency describ€d as irem 2010-2 in tie accompanyiDg schedule of
findings and respons4s to be a significant deficlency.

Complianca and Olbel Matters

As pan ofobtai!iog reasonable assumnce aboul whether lhe Dvision's financial statenents are fiee
of matfiial misrarernmt, we perfomed tests of iB compliance 'r.lti certain Fovisions of la$s,
regulotions, contracls, and gmnt agrcemenl.i noncompliance wih which could have a direcl and matelial
efrect on the detrninadon of fing.lcial $atemelt amorm6. However, providiag a! opiru@ on
compliance witi lhose provisions was nol an objecrive of our audi! and, accordingly, we do not er{press

such an opinion. The resllts ofolrr tesrs disclosed no irstsnces of noncompliance or other matters thal
arc requircd lo be reportdundet Gowmnent Audit ing Standords.

we noled cenain other maflels that \re reDorted !o rhe Joinl Committee on Govemmenl and Finance
ofthe West virginia lagislature in a separale lerler daled Novenber 12,2010.

The Division's response to Lhe fiodinSs idenrified in our audit is dGcnted i, Lhe accompanying
schedule of findings and responses. We did nor audir the Division's response aid, accordinaly, we

expr€ss no opinjon on it.

This repofi is irlended solely for rhe information of nanagemenl of the Division, and the Joinl
committ€e on covemment and Finance of the wd Virginia Legislature and is not inlended lo be and
should not be us€d by anyone orher rban 6ese specified panies.

,{..r,-"..- ! /^--.-.*a

Novembe I2,2010
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIVISION OF HICHWAYS

SCHEDULE OF FINDINGS AND RESPONSES

I
I
3

I
!

Yeat Endei June 30,2010

2OTGI FINANCIAL REPORTING - CAPITAT ASSETS

Criteri6:

ExpenditurEs for i!frostrucnre assets are required by accounrinS pnnciples generally accepred in
the United Stales ofAnerica to be crpilalizrd in the Covemme'lt-wide Financial Sht€xnents and

deDreciated over their estitnsted useful lives.

Condition:

The Division's Focess for idendfuing expendi$re€ fot rifrastrucn(e alsets that meet i[6
est€blished clpihlizltion ttresbold is dependent on the projeat completion dale as reponei in tle
proje4l mrnagemenl syslem. We nored that ihe Division do6 not have efrective conuols
established !o msule that th€ projecl complerion dale enlered into the project manaSensn! syslon
is accurate.

Cause:

The Division ha3 nor established efreclive procedures 10 en$rre thal lhe proj€cl completion date

us€d to evaluale and delermine lhe capitalizrtion of ex!€ndinrlEs is accumrc.

Contexl:

we noted a $22.047 million reduction of exp€nditures for inFastftcture a:sets i! the currelr!

fis4al yerr lha! relaled Io dre correction of pnor year errors made in extsacling data fioo tle
project mana8ement syslem to arive ar fioal capltal asset balanc€s in fte Government'\t|ide
Financial Slatemenls. The Dvision's net infmsu'uffure csphal a$ets reported in its Govemmenl-
wide Financial Stat€xnents wer€ $5 63t billion at June 30,2010.

Ermrs in the repo(ed balances for cspilal assers and e\pets€s in the Division's Govemment-wide
Financial Slatemenls could occur withoul beinS delectcd by mana8enent.

R@ommendation:

To ensure that cspilalized expendilures and related depreciation expense are complele aid
accuiater maiaSgnent should esrablish prccedures Io ensure dlat the project compleljon dale rn
ihe project management system is accumte. The Divrsion should consider changes in supervisory
review proaedures to ersure thet inftast crure items are approprately idenlified and capilalizld
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WEST VIRGINIA DEPARTMENT OF TRANSPORTATION
DIV]S]ON OF HIGHWAYS

SCHEDULE OF FINDINGS AND RESPONSES

Year Ended June 30, 2010

20rGl FINANCIAL REPORTING - CAPITAL ASSETS (Contlnued)

Views of Ressonsfu le Oflcials:

Agree. we vill work wi$ tle appropriate Engineerilg personnel to establish definitive criletia
for Capiral Assels ond ioplemenr r.h6r crirer-ia witb the nelx PRIMAVERA datsbase tlut \vill Eack
DoH projects. PRIMAVERA is scheduled for "roll-ouf in lhe SprinS 201 I and sbould be tully
opemtional for lbe audil ofFYE June 30, 201 L
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WEST VIRGNIA DEPARTMR.JT OF TRANSPORTATION
DIVISION OF HICHWAYS

SCHEDULE OF FNDINGS AND RESPONSES
(Conrinued)

Yesr E ded June 30.2010

20I().2 INFORMATION TECHNOLOGY SYSTEM CONTROI.S

Criterio:

Managedeol is r€spdnsible for establishinS and nainlainirg eflective ilttf,oal coltrols over
financial reportjng. A fundsnenral concepr of inr€rnal control is adequste segrcgation of
incompatible duties, tie prernise being dn! responsibilities for authorizing Eans€oions, recording
transactions, and maintaining custody ofassas are &ssigned lo difTerent employe€s.

Condition:

The Dvision operales seveml informalion recbnology systems lhat aflect tie idormatioD that ls
rsponed in tle Dvision's financial $rtements. During our review ofthe information technoloSy

. The process for system change management fm lhe conract managemenl system (PRS)

is informal and the key authorizations (initial system chan8e rcquest, tesling of the
chanSe, and migmrion lo producrion) are nor documenled

. The process for syslen chtnge managsment in tle Diusion's primary accounting syslern
(REMIS) lacks adequare segregation of duti€s. Specifically, lwo lnfornation Services
Managers have lhe abiljty to male changes in fie development environment and migmte
tiose changes lo lhe prqluclion environment. Additiotally, we noted that an independent
review of rhe syslsn change repors is no1 peformed ro determine if any maulhorized
changes have ecured,

. The proc€ss to grant. nodiry, or revoke user ri8lts vithin PRS is nor fonnally
documented and reviewed.

Cause:

The Division has not eslablished or monirored De eiisting information lechnology syslems
policies and procedures over charge managemenl and certsin system access contlols-
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WEST VIRGNIA DEPARTMENl OF TRANSPORTAT]ON
DIV]SION OF H]GHWAYS

SCHEDULE OF FIND]NGS AND RESPONSES
(Conlinued)

Year Ended June 30.2010

20rG2 INFORMATION TECHNOLoGY SYSTEM CONTROLS (cordnued)

Context:

All ftlancial farsactioos of tle Dvrsion are processed thou8h $ese infomration te.brology
sysErns.

Changes to tle information rechnology gyslems progtamrning can be plac€d in ptoduction
without appropriare supervisory review and approval. Additionally, unauthorized access to these

infofination technolog), systerns may occul and Bo undetected.

Reconmeodation:

The Divi3io, should implernent prcedures lo:
. Documenl lhe change managemenl prccess for PRS. This docum€otalion should include

the cbanSe requested, indi\,rdurl making rhe request, and appropriate supervisory review
tnd approval, which musl occu! prjor to rhe chang€s beinS migmted to production

" SeSregale lhe incompalible dulies over change mana8ement to REMIS ard implexnent a
process for independenl review of system chstge repons for unsuthonzed chang€s.

. Do{umenr the process for changinS exi{ing user;ghts within PRS This documeinlauon

should iocllde rhe chan8e requested, individual malinS the request, and appropriale
supervisory review and approvalofthe change

Views of Rsponsible Offi cials:

Agree. Inlbrmation Systems has developed a program to do{ument and !'ack all changes made lo
PRs and all orher programs which may be applicable. The lnformation Syslems Dvision agees
lhal managemenl should be p€riodically reviewing the changes. However, whh dre limiled
programming stafT available, therc is not suficienl time for orher experiened progmnrmets lo
revjew changes in comprehensive derail Should the additional programfiers be employed, more

compliance wilh rhis finding would be exp€cted. The process lo add or delete a user to the SQL,

tabl€s has been made rhe same as the rules for adding and deleting to lhe PRs donain u-s€r 8roup.
ll is anticipaled wirh the implementation of rhe Statewide Enterprise Resource Prograrn in July
2013, allthe system control issues wili be resolvcd
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WEST }'IRCINIA DEPARTMENT OF TRANSPORTATION
DIllSION OF H]GI,IWAYS

SCHEDULE OF FINDINCS AND R,ESPONSES
(Conrinued)

Yeit Ended June 30,2010

2OIG3 NON-FEDERAL AID RECEIVABLE RECONCILIATION

Crir€ria:

To eosure ihe complerenes and accuracy of financial infornation, procedur€s should be in plac€

ro erisure tiat lie amoMts recorded in accoun$ receivable are properly recorded.

Condilioni

We noted that Lhe Division does Dot have a process to ensrne &6t balances in the accounts
receivable non-federal ajd e€rned and unbilled are valid reclivablG tiat repr€sent amounls lhat
will be collected ir rhe futre.

Caus€:

The Division has no procedure €slablished 10 ensure dlat amounts recorded as non-federal aid
re.ei\€bles eamed and unbilled are timely reconciled to subsidiary re.ords for accumry.

Conrexr:

The unadjusted general lciger balance was oversrared by $3.43 million. Non"fedeEl aid accounb
receivable nel of esljmales for uncollecrable accouns werc 510.9 million in the accompanying
financial slatements.

withoul an effective procedrre lo ensure thar receivables are properly recorde4 misslatements of
tie financial staternenrs can occur, and have occuned, and gone undelected by the Dvision's
p€rsonnel in lhe normal course of p!.rforming lheir assigned functions.

Recommendation:

we recommend that rle Division establish procedures to ensure lhal recorded re.ervables exrsl
and are recorded for Lhe proper anount. The procedures should include atallsis of individual
recorded ilems ro ensure lhst all re.orded items represen! amouDts Io be collected in fie future.

Views of R6ponsible Omcials:

Agre€ The AccounE Recejvable Section will develop and implemenl re.oDcilialion procedures

for the Non-Federal Aid Receivables.
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^Gibbons(&),Kawa^sh
C-ertiffed Public A..ountanrs

November 16,2010

To the MembeB of the
West VirgiJua Legislalure
Joinl Commiuee on Govem.rnml
and Fiiance

Charleslon, wesr Virginia

We have audited tle finarcial statemerts of rhe We$ VirSinia Division of Tralsportation, Dvision of
Highwals (the Division) for the year ended June 30,2010. Professionalstandards requlE lhat we provide
you with information about our responsibilities under geneElly accepled auditil]g standdds and
Goremment Audiing Stardar&, as well as cenain information relat€d to the planned scope and timing of
our audit. we have communjcrled such informalioD in our communicllion on June 9,2010. ProfessioMl
standards also requiie that we communic€le lo you lhe following information related to our audit,

Sienificant Audil Findines

Q u al i la t i,e A spec ts oJ A cc ou n I i n g Pra c ti ces

ManaSemenl of lhe Die$ion and de wesl virginia Financial Accounting and Reporti!8 Section
(FARS) are r€sponsible for the selecrion and use of appropriale accounlinS policies. The significrnl
accounling policies used by the Division are described in Nole 1 to the financ ia I stalemenls. The Division,
al the request of FARS, eady irnplemented covemmellal AccountinS Staldrrds Board (GASB)
Slalement No. 54 Fund Balance Reporling antl Goremmental Fund Type Deinitions for tbe year ended

June 30, 2010. Thi$ GASB slaremenr did nor requirc reslatemenl of previously repored balalces. No
olher new accounting policies were adopled lhal affecl lhe Division's financial shtements and tle
application of existing policies was not changed during 2010. we loled no lransaclions entered into by

the Division dunng the year for which there is a lack of aulhorilative guidance or consensus. All
significant tnnsac!ions have becn recognized in rhe financial stalements in lhe proper penod.

AccountinS eslimates arc an inlegral pan of Ihe finarcial $alemells prepared by management and are

based on manaSemenl's knowledge and expenence aboul past ard culrent elenls and assumptjons aboul
f,rllue evenls. Cerlain accounling eslimates are paflicuJarly sensitive because oftheir si8nificanc€ to the
finarcial stalemmts and because of rhe possibility lhal fulue evenls afIecti!8 lhem may differ
sicniflcanlly from lhose exp€cted. The mosl sensiti\e e$imate affeding lhe fin ncialsfaterneols was:

. Manatemenl's estimate ofdepreciation which is bas€d on the eslimaled economic useful lives of
Iong-term capilal acquisilions assumin8 normal usage and mainlenaDce We evaluated lhe key
factors and assumplions used ro develop currenr yeat and accumulated deprecialion in

delenninins lhat il is reasonable in relalion to the financial slalenenl lai(en as a wbole

l0o CHASE TOWER ?o? VIRcINtA STRE!T, EAST CHARLESTON, wv 2t30I PHON!r !04.14t.a400 FAX! 1o4 145 445r



Joint Commirree on
Governmenl and Finance

Page 2
November I 6, 20 I 0

ceflain financial gatement disclo6Dres are paaicularly sensirive b€.tuse of tleir significrnce to
findlcial staternenl llsers. Tlle mosl cas€ sensidve djsllosures allecting the fina.lcial stalements werc:

r The disclosure of long-tem obligalions and subsequent everts in Nolcs l0 and l6 lo
the financial staternents described the Dvision's financial obligations for all future
periods based on cunently kno\vn facrs and circwDstanc€s.

Difrculties Encountered in Performing the Audil

we encounrered no si8nificanr difliculties in dealinS wjlh managemenl in perforoinS and completing
ow audrl,

Conectod and Unconected M isslatengn L\

Professional srrndards rcquire us 10 accumulale all known and Iikely misslatements idenlified durinS
ihe audit, olher than those lhar are rrivial, and communicsle them ro the appropriale level ofmanagement.
The atLached schedules summadz3 lhe uncorrecred misstalemenls of the financial slrlenetlls.
Monageme'nr has delermined that rheir effecB are irnmaierial, both irdj\rdually and in the aggftgate, to
each opinion unil's financjal statements raken as a vhole. In addilion, none oftbe misstalemenls deletled
as a resuh ofaudit procedurcs and conecred by rnana8Fment werc material, either individually or in the

aggreSale, to elch opinion unir's financial slaremenls raken as a vhole.

D iso*rce n e n I s w i I h M a n ogenen t

For purposes of lhis lener, professional $andards define a disageement with managemenl as a
financial accountinB, reponin& or audiring maner, wherher or not resolved to our satisfaction, that could
be significdnr to the finarcial sratemenb or rhe audhors' repofl. we 6re pleased 10 repoa that no such
disageements arose durjng rhe course ofour audil

Manogemen I R e pres( n ta t i o n s

we have requesled cenain represeitations Fom maragement $at are included in rhe management
reDresentation lener dated November 12. 2010

Manageme Cotlrul latia ns fi t h Other I ndependent Accounknrs

ln some cases, managemenl may decide to mnsult with other accounlanrs about audiling and

accountinS matters, similar ro obtaininS a "second opinion" on ceflain situations, If a coNultation
invoh€s appliclrion of an accounring principle lo rie goverr!'nental unit's financial shternents or a

delemination of lhe type of auditor's opinion rhar may be expressed oo thos€ stttcrnents, our professional

slandards require rhe consuling accounranr lo check wi!h ns lo derermine that lhe consultanl has all lhe
relevanl fucts. To our knou'ledge, lhere were no such consultations widl other accountants.



Join! Commitree on
Gorcmment and Finance

Page 3
Novenber 16,2010

Other Audit Findinas or lssues

we gencrally discuss a variety ofnaners, includlng the applicarion ofaccounling principl€s and

auditilg standards, wirh managernenr each year prior to rerenlion as the govenrmental unit's auditors.
How€.,,er, these discursjons oacun€d in the nornal coune of olr professional relationship and our
respoises were not a condition to our reteotion.

This infomarion is inte_nded solely for the use of the West Vi!8inia l,egrslalue and nanagemenl of
w€st Virginia Depamnent of Transpoflat ion, Diqsion ofHighwaF and is not intended to be and should

nol b€ used by anyone other lhan tb€se sp€.ified parrjes.

Sjncerely,

4-2."..- '7 /"----2"
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wei v;8inia Depanrnenl of TEnsponalion, Dhft ion of HiSit\"]r

S.hedule of Llncolrerted M is$at€rnenb . STATE ROAD FLND

Year Elded June 30. 2010

(l! TtoBrBd!)

Description

(\ernatemem (Und€rstatenFn0 of Financtal Staletnqrls

Chrn8e in

Fund Fund

Assei Liabilili€r Balanct Releoues E\pend;lurd Babnce

To consider c€lculalion enors $'iOr

regard to paYroll, inlenlor! . ard
equipme nold dunn8 teslin8 S - S $ . $ - $ 4:'1 S \4,t7)

To consider eff€c1s of prior !ear

unrccorded liabiliries on cuneni teat

To consider effecls o1 unrecorded

liabilhie3 at ) ear end

4,783 (4.783)

I (5,8171 I,Eq -- 1i!!Z) 5.81?

s s r5.8r7) s :.E:7 S ' S (i57) S (s57)

Tor,lFinanciarslalementcaiesories 5 351.8,19 S t34.407 S 2t7442 gl?!!:!g !.]?&J]3 $ 27.284
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Govemmenl and Finance

Page 5
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wesl v;rginia Depaime of Trursporletorl Diyision of HiglNals

ScHuIe of ljncorretlcd M 

'ssTabmenls 

. GOVERNM ENT W IDE FINANCIA L STATBMENI

Yerr Ended June 30, 201 0

(lb Tto!6rn&)

Overslatement (Under$a!e@n0 of F;nrnical Stalenetls

Ng ChanSe in

Descripl;on Assel Liabililies fuse1s Revenues ExPnses Nel Assels

To consider dle elTeds ofrhe change

in cla'm ljsbilies for prior yerr

undergabmcnrs S -5 .S $ S 5.7?0 S (5.770)

To @nsider $€ effecrs of unre.orded

claimsenirDled al)eaiend 14,77)) 4.171 - 14.711) 4.171

To consider $. efTscls of Slale Ro8d

Ft!]d UnconBcled Mi$arernenb - (5.E1?) 5.817 - (557) 557

To consider lrl eflecr of inproperl)

capirali?ed curefi and prior fir.al
) eri infianruoure lorlsaclions . 22.M1 12L047)

s s (10.588) $ J0.588 S . $ 22.489 l_1419

ToralFinsncialSialenrenr Carerories S8.220.?50 S 692.990 57.52?.760 S L215.309 $ 1.059.656 $ I75.653



^Gibbons(8),I(awash
Ceniff ed I1$lic Accountanrs ga!dkcpas.c.d

November 12, 2010

To the Mertbers of de
Joint Comminee on Government and Fllancc
West Virghia L€gislature

h planning oad performing our audil of the financial slalements of the wesl virginia Departmenl of
Tmnsponarion, Dvision of Higlways (he Division) as of and for tie year ended June 30, 2010, we
considered the Divisio!'s iltemal conlrol in ordq lo plan our audrting procedures for lhe purpose of
expressing ouropinion on lie financial satements, and nol lo provide assumnce o! the inlemal control.

Duing our audit we became aware of marlers thal are opponunities for srrengtheninS fte internal
conlrol, compliance with laws, regulalions, and gmnl agreements, and improvinS operatitg efficiency.
This lel1er summarizes our comments regarding these mallers. we have reported on the Division's
inlemal cottrol over financial reporfing and compliance in a separate repon dated November 12, 2010
This repon does not affecl our audit repon dated November 12,2010, on the filancial sratements oftle
Divisio!.

COST RECOVERY * WATER AND SEWER PROJECT INSPECTIONS

Tbe Dvision performs inspections on water ald seuer pmjecls lhat cro6s the Dvision's roads or
nghls-of'way. A fe€ of $.43 per lire3r foo! for water projecls and S.80 p€r linear f@l for s€wer ptojecls
is charged by lhe Division, trased on a fee schedule eslablished by management ofthe Division. D1lring
our audi! procedur6 we noted thal lhese fees al€ gener"lly not sumcieDr !o cover the cGLs of these

sewices. we recommend that lhe Division evaluate the cur.ent fee schedule for lhese servicas ald
consider chal8ing these projecls the acrual cosrs incuned Io ensure lbat lhe Division does not need lo use

olJrer financial rcsources Io subsidize li€se insp€clions.

PHYSICAL ACCESS TO THE DATA CENI'ER

During the assessment of information technology conrols, we noled that the access lo the dala center
localed in Building five ol rhe wesl Virginia Stale Capilol Complex that houses lhe Divisjon's contmcl
managemenf syslem's (PRS Syslem) tesl and dcvelopme servers was not restricted. We norcd tha! the
door remains open througlout lhe work day and anyone wirh building acc€ss has access lo tiis dala center

Addirionally, we noted that this data cenler also serves as an employee bre€.k room and does not have
adequarc environnenul controls, ilcluding a d€dicated air condiliordng or a zoned dry'pipe fire
suppression qslem. we rccommend that the Diusion secure the &!a center 60 thal on)y authorized
individuals have access. Addirionally, we recommend lhal lhe Division consider lhe addiljon of
appropriale environmenlal conlrols.

loo CHASE TOw!R ?07 vIRGINIA STREET, EAST CHARLESTON, lXv 2tl0I PHONE' 104.149.a400 FAXt 104.145 a451



To lhe M€NnberB ofthe
Joirt ComiEee otr Govetlrnldt arrd li!8!ce

Pago 2
Novernber lZ 2i10

DRAFT FOIJC'IFS AND PROCEDIJRES - INFORMATION TECENOLOGY

As wls noEd dudng rhe prior year alldit of the Divisio!, s€'veEl key polici€s aod proc€dEe3 r€s8i!
i! dra0 forE, iDcluding: Irlcid@t Mrlagededt and Password Sb[dods. We reconoend thar tho
Dvbion wo* crith the West Virgilia Otrce of Techology !o €osue thsr th€se policies Ee codpleted
sad approved h I tiEely nanaer.

RE.MIS AND DMV BACKT'PS

We not€d tbst bochDs of REMIS aid DMV systs@s sre rot rotsted ofrite. To en$re that all dala is
stored pop€lly in ihe hlikely etlnt of cafrstnphic ftiluie of tbe sys€d and the prio.ary baakup, we
r€coo.6€nd tba boclolu be rolated offsite on a r€ular basis-

MAIMRAME SECTIRITY

DEitrg olll rwiow of Msinftase s€curity EACF), wo loEd the following:
. Password dod l@kou seEings did not foUo* proFs€d West viryinia Ofrce of Tecbaolo6r

(WVOT) password $andrd!.
. A fom€r user's aaaoldt wgs stil acdvq ed being us€d by s cuareat efrployee vrhen ffeded
. User IBMUSER was Dot dissbled

To prcvem the system ftod beiag coEproEise4 we rccoddeud that aU po&rwod seEhg! cofiply
with V?VOT sbrdrrds. Furttremore, oD.ly activo employes aclouaB shodd be edabl€d.

PURCEASE CAXI'S (P-CARDE

Crlile perfolming pls€dlres ovcr pEcbas€s nade using Pcsrds (credit cords), we tulod ssverll
insDnc€s in which docuoenlaliod $rpporting the ra.osal'ions wls not ad€quatgly reviewed dd approved
or that tbe doqrmedtation did !o! itrclude erfficient deDnil to allov an off€cliw rwie\v. The P4ords
sllow Divisioo perronnel to nske sDsI plEchasd more efrciently. This €€se of use incf,eos€r the rirk of
iroproper ure ond fiaud The Dvision hos es'tablished siglifrc8ll controls itrcludiog gupervisory revisw of
tansaction details asd !€coaciliations betsee! the cad holdels l% oad &€ credit card dalernetrL None of
the exc€ptio8 we tuted were determined to be iEproper tr'Irsactions. Howwer, Ue lock ofadhereDce !o
thg €saablished conEols for dcumentrtio! of rvisw ard spproval ioc-rEoss tha risks thst iEproper
charges could ocrur. We ncolo.@erd that the Divisio! e3tablish nodloritrg procadE€r !o te$ the
application of th€ eaisting cotrtsol&

USE OF STATE VEHICIJS - COMMUTING

The Divisio! hls eslablilhed a wriEea poli.y Fohibiting the pelsolal u8e of employer provided
autooobiles, for other firn clomuting. ApproxLnrtely 300 employ€es, for ar l€ag pel of the y€6, used
a! €dployer providd &EoBobile for coEmutiag during the fiscal yed ead€d Jule 30, 2010. I{owever,
the Dvision dca Bot have Focedu!6 b deteroiie if plobibited p€rsoml use ie etEriag. Additioully,
tle w€st viBinia lagislative Auditor's Pos! Audit Division issud I repqn titled 'state vohicle Use"
during the year ended June 30, 2@9, tbat coffairs I re@rrmendatio! for scate sgptrci€s that use the
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'cofieutit1g valualiotr rule" for tar rcpofting FEposes, This legal opiniotr retolome|nds $ar tho agedcy
assure (dd retai! suffcieal r€cords !o eridenc€) that al le€lt 50/o of the vghiclo's tot6l @:l€ af€ for lbe
agency's buriae*s.

'We recoomend tbsl tho Divisio! establsh procedrE€ rllt require employe€s usjog a! errployer
provided auronbbile for cllonuting !o loaintai! I log of roileagB use of dDt artrornobile. Additiorally,
this log should be rccoaciled regulsly !o the actual mileage r€{ord€d o! tho v€hicle odoBeter by
someoro othor tba! the vehicle operabr. Ako, tho Divirion shoutd ovalusle any pot@tial tox liabili9 lo
which the Division or its edploye€s Eay be expos€d itr situatio!! in s'hich the ag@cy bush€s usage
(comarring) is les, than 5tr2 ofthe total vehicle urage.

FUEL USAGE RECONDKEEPING

The Di}'irio! operat4{r ov€r 100 ft&l dispensiug locations rlroughou the state of wes vi$ini&
These fuel dilpelsing locotioDs ee used by the Division, oher SEo of W€s 'fngida agpnci6, ad locsl
gov€mrled agencies, The Dvision issr€s cards with occluat nrEbers to a$horized edities and ouside
ag€ncies asd their peftolael $ar are outborized !o purchrse firel. Hoeev€tr, recordkeeping for fuol
disFlsing is I olnual sFtem iD which the Fson disp€Dsing tbe fuel either uses I nsmal idp!€ssioa
based crcdit card machins (lon-ol€ctotric) or simply writos tho accourt number od the fuel dilp@sing
voucher. These vouche$ 8rs tho bo.sis for the co6't allocation eitliu the Dvisioa aod biliags fo! firol
urage to the other State of West Virgidia Ag€dcies ad/or loca.l govemment& This ms.!ua.l Foc€ss
expos€s the Divbio! to iaqeos€d risk thar fuel nay b€ idpropqly dis!€ls€d or charged/biled !o the
w'ong prject or eatity, either through enor or ftaud.

We re.omend that fte Divisio! rsplaco its q.isting @aual recordk€€ping sysElo ald equip its
gxisting pur0ps sith d electroric card bar€d ftlel Fa4king system or puichase nec, punps equipped wilb
such a sysrem. Such s syst@ should rcquirc fuel dirperr€d to b€ recorded in the Disfict's co4uter
st$em to Eore ofrcieady sd acqluJely chrrge the appropdate activity or purcb.oler.

DEFERRED REVENUE

The Dvision did Bot prop€dy record I deftrred r9llole liability fm uoearnod b@t r€i$arioDs
procrss€d by the Division of Motor Vehicl€ (DM9. B@! registrdioDs sre rcnew€d every tbird y@r,
with the cun€dt r€oeeal pedd expirhg on April l, 2011. Therebr, clllecdois relrl€d to the
r€gisE8lio! period ftod July 1,2010 t}rcugh Malch 31,20ll should hsve b.€o rccorded as a liability
beaalse this revEnue has lot y€t b€€d oadgd as of Jag 30, 2010. we reaoE'l1ead thsl lhe Dvision
revise the d€ftfied reveaue calcul,ation to eDsure that all rev€due lot @med is recod€d as a liability a1

year sqd

ACCOTINTS PAYABLE

we lot€d thar the Division's accouob payable prs€durts biled to idcotiry $5.E niliotr add $4.8
millio! of expendituB in the S!8ro R@d Fud thar should have b€e! recolded as liabiliti6 ar IEe 30,
2010 atrd 2009, rlsp€ctively. Tho Dvisiod's accou4b paysble qfoffpro.edw€s shoutd b. d,ssigned to
ensure thal aI sigtrificdt lidbilities ore idenlified as ofy€ar erd atrd propqly Eported h the Divisio!'8
fi@ncisl sbteloedls. We rEsollBend tbat the Dvision ensure tbat aI signifcont expraditr€s itrcuEed
pdor to y€6r end are Foperly identified as a liability.



To the Menbers oftle
Joirt CoEmisee on Gov€rEment std Fi!.asc€

Page 4
NoveEber 12.2010

PFTSICAL INVNNTORY COIJNT PR(rcEDURES

The initisl ph)aical corrt ofparb, mar€risls oid supplies ilv€Etory os ofJule 30, 2010, coaduct€d
for Dvbion of HighwsyB Dbhid 8 ord Dilcic! 7 OrB 0704, l*Es lot coEpl€'red acsudoly by the
resfctive Disfict penolaot which rcquircd a recounr to be coBducted Tho @!ual physics.l corEt of
iive ory i8 aa inlggral coropon€ot of ibe Dvision's cotrol activiti€ over ib inventory aod shonld bg
confuct€d by pqsonnel that haye besn adequstgly Fairled aod instuc{ed in the invenldry count
procedurEs. Wg recoomeDd ftat the Dvision eEluste the ph)Eical itv€ntory count pra€s to elsure that
aI persoDrel pqfordilg the colmts sre prop€rly mined in tlo coutf proc€du6.

ACCOIINT DESCRIPTIONS

We Bot€d a! irstlnce for which e acroEt d€saaiption did not arsfately ddcribe the ileos rEaorded
i! the a.!4ult To pleve[l niacoding of Eansa6ions, we !€coddend that the Dvision periodicaly
review all aacorrlb to enerle tbrl d6criptioB acsudgly ropresem the noarre of&e accouat balanca.

IMMATERIAL INSTANCES OF NONCOMPIIANCE

Govonnent Audthg Stoadards rcquir€s coEon[ication of iEnsterisl iDstalc6 of noBcodplidce
!o those cbliBed with gov€rlr4co. Wo rcted the following:

Adrrrtisim for Co.structio! Proculene

W€st \frgida Code S€ctio! 174-19(b) a4d 17419(c) requir€s thar, for procuring constsuction
servic€q ttre Dvisioo must advertire for s€oled proposols h @o daily newspaper i.o Clurledo!" Wo
Dotd 2 inaladc€s in which tho Divisio! could lot demo[stsate thd they hod conplied i,ith this
advcrising requiEmeot We rocoEnend that the Divisiod doaitor the €sblbh€d coftrok to ensft that
the advertir€r!@ts sle nade as requircd dd clpy ofthe adyeftisedenl is nainEined h the proolrgloeot
file to evid€nce the Dvisiol's coxoplislco with West Virgiuia Codo.

SEte-Wide Auctio!

Cldo of State Rules Sec'tion 157-32 reguircr thd the High*lF Comissioaer or his desig4e€ shal
make I fiadiog that equipme is obsoleto or ulusable prior to dilpossl We noted that lhe Dviriod do.s
Bot have an €Jablishd procedue to erelrc that thir det€rEinarion is docu4rfed We ncoldend that
the Divisio! iroplglo€dt a proc€s that en$r€ that the de,terEilalion of eSuipB€dt 83 obsol€tg be
d@u@€otrd piior ro the disp6al.
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This ftport is iltended solgly for the inforioation aad usg of the Joint CoamiEee od Govqllle ard
Fina&q the Werc !'Eginis Legisla$re and n iagedear of tlo Divi3io! otrd is lot intended to b€ add
should trol bo lls€d by anyorc orber rhan these sp.ci6ed parri€s.

Sincerely,

.{.*r.*. '7 /.----t,



D€legate El&i
Resorl Stde Park

C\atr) R?4rats
&rfalo, W. -n

(Speaker Thompsonprecides)

AGENDA
JOINT CqMntrTTEE ON GOVERNMENT Ar\D FTNAIICE

NoYoEber 17,2010

2:00 - 3:00 p.D.

[Uer rr, zOrO. nrnutc1. Approyal of Octbber 13.2010. mlnu&f

2010. . John Eombwg

and Natuml Resourc€s SubcoEEittee msnbsrs.

Monthly/Olartetly Reports Dfu trlbldonl

Status Repots on]ltne Lott€ry Comission, Uoemploym€nt CoDpensation Trust Fun4
aqd G€n€,r:al Revdhue FuJd

Acttng Execlrttve

Adtstrrlstrdtiart

4.

{

PEIA
BRIM
CHIP
Real Estate

Senate Fhanc€ Room

and Natlral R€sourc€s SubcolrElttse (Senator Frnning, Chai4
Cx:air) Requests expense rehibslernentfor slle vbttationt to North Bend

Be , Rol,l ha atd Blqtnqhassee Islond Hlstotual State Park on

reiEbursement be approved for site visitatioDs for the Parks,

on Economlc DeyelopmenoeDatorBmwuiug, Cbs4 Ddl€aleKomiDtr,
e4)erae relmbursement for trqvel qpew6 to the Toyoro PleS in

Eot tburg

reimbulsement be @prov€d for travel oxpEnses !o the Toyota Plant

iHaty Matdel, Boa Acltqry

Rasse,, Fry,

i,Robert FerguEo4 Jr., Saqelaty, Dqt oJ



: 7, Morthlv/Ouartrrlv Report Dishlbudor from Department of Eealth atrd Euman
I Resourcesf Nsn y Atldns, Connissionafor Bueaufor Medieal Services

:

: Medicaid Rsport

, 8, fnvestment Marageme[t Board: odg Slaughkr, E eaiive Dlrectar

: 9. Workerst Compensatlon: BIII Ken ry, Depuly Cotruni"tsioner

i

, t0. Board of Treasury Report Dlsfib[tlon
:

, 11. Wat€r Development Autlorlty Dlstdbution

12. Otler B|lslness

I 13. Scheduled Interim Date,s: D€cember 13-15 (Monday, Tuesday ard Wedlesday)
January 9-11 (Suxdat Moday aod Tuesday)

i

14. Adioumment

I


