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AGENDA 
JOINT COMMITTEE ON GOVERNMENT AND FINANCE 

June 26, 2017 
 

2:00 - 3:00pm Senate Finance Room 
 
 
 
1. Approval of June 5, 2017 minutes 
 
2. Committee Reports/Requests: 
  
3. Other Business: 
 
 Discussion of Report Regarding Glenville State College 
 
4. Adjournment 
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JOINT COMMITTEE ON GOVERNMENT AND FINANCE 

 

 June 5, 2017 

 

2:00 pm – 3:00 pm 

 

Senate House 

Carmichael, Chair Armstead, Chair 

Blair Cowles  

Ferns Miller, C.  

Hall  Nelson, E. 

Plymale  (Absent) Shott   (Absent)  

Prezioso  (Absent) Boggs  (Absent)  

Trump Miley 
 

 

 

Speaker Armstead:  “The Committee will come to order. The first item on the agenda is 
the approval of the February 7, 2017 minutes. President Carmichael is recognized.” 

 
President Carmichael:  “I move the minutes of the February 7, 2017 meeting of the 
Joint Committee on Government and Finance as contained in the members packets be 
approved.” 
 
Speaker Armstead:  “President Carmichael moves the minutes be approved. 
Discussion? All in favor say aye, opposed no. The ayes appear to have it, the ayes do 
have it. The minutes are approved.” 
 
Speaker Armstead:  “I recognize the President for a motion.”  
 
President Carmichael:  “I move that the 2017-2018 Interim Meetings be held on:  
August 20th through the 22nd; September 17th through the 19th; October 15th through the 
17th; November 12th through the 14th; December 3rd through the 5th; and January 7th 
through the 9th.” 
 
Speaker Armstead:  “Is there any discussion on the dates? If not, all in favor of the 
President’s motion say aye, those opposed no. The ayes appear to have it. The ayes do 
have it. I declare the motion adopted and the meetings scheduled.”  
 
Speaker Armstead:  “I recognize President Carmichael.”  
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President Carmichael:  “I move that the President and Speaker be authorized to set 
additional dates for the 2017-2018 Interim Meetings and to approve interim committees, 
when necessary, to meet outside of the interim dates, as they deem appropriate.” 
 
Speaker Armstead:  “On the President’s motion, is there discussion? If not, all those in 
favor of the motion say aye, those opposed no. The ayes appear to have it. The ayes do 
have it. I declare the motion adopted.”  
 
Speaker Armstead:  “I recognize President Carmichael for an additional motion.”  
 
President Carmichael:  “Thank you Mr. Speaker. I move that the Senate President and 
the Speaker be authorized to jointly assign study topics to the interim committees as they 
deem appropriate.”  
 
Speaker Armstead: “On the motion is there discussion? If not, all in favor of the 
President’s motion say aye, those opposed no. Ayes appear to have it. The ayes do have 
it. I declare the motion adopted.”  
 
Speaker Armstead:  “I will just note, that as we have done in previous years, the 
Legislative Manager will be posting a list of topics on the Legislative Website so we will 
know which topics are assigned.”  
 
Speaker Armstead:  “I recognize the President for a motion.”  
 
President Carmichael:  “Thank you Mr. Speaker. I move that for all committees, 
subcommittees and commissions meeting during the interim period for which there are 
an unequal number of Delegates and Senators, all motions considered must be adopted 
by a separate majority vote of the committee members from each legislative body.”  
 
Speaker Armstead:  “Per the President’s motion, is there discussion? If not, all in favor 
of the motion say aye, those opposed no. The ayes appear to have it, the ayes do have 
it, I declare the motion adopted. Next, on the Agenda is the monthly and quarterly reports. 
The status reports on Lottery, Unemployment Compensation Fund, General Revenue 
Fund & State Road Fund in the packets. Mr. Spencer, the Director, I believe is here.” 
 
William Spencer:  “Yes, Mr. Speaker.” 
 
Speaker Armstead:  “Good afternoon Mr. Spencer.  Any questions for Mr. Spencer?”  
 
William Spencer:  “Thank you, Mr. Speaker, Mr. President, and members of the 
Committee.  My name is William Spencer and I am the Director of Legislative Budget 
Review. I am here to answer any questions if you have them.” 
 
Speaker Armstead:  “Senator Hall.” 
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Senator Hall:  “On the General Revenue Fund, the monthly revenue estimates… the 
report…obviously it’s pretty good. I want to ask some questions about that. It appears to 
be $59M over the estimates. I’m correct on that aren’t I? Now, we may need to have 
somebody from Revenue to answer a couple of questions I’ve got.” 
 
William Spencer:  “Okay. Yes sir. What question do you have?” 
 
Senator Hall:  “Well, during the regular session, we had a supplemental appropriation 
over $100M to fill in the gap for this fiscal year.”   
 
William Spencer:  “Yes.” 
 
Senator Hall:  “And, this particular number is pretty strong for this month…we’ve got one 
more month to go, which is an indication of the $42M. Is that supplemental appropriation 
money…is it factored into these revenues?” 
 
William Spencer:  “Again, like you said, I will have to ask the Budget Division. There’s 
a lot of revenue enhancements that came through for this year that closed the gap of this 
year’s budget.”  
 
Senator Hall:  “Right.” 
 
William Spencer:  “And then, like you said, the $60M in the budget cuts, so,… 
 
Senator Hall:  “You know, I think what we’re getting at is that is this number a surprise 
and what will happen if we did a supplemental and was that necessary? I mean… I know 
what happens.  If you create a surplus it happens automatically and goes into the 
revenue shortfall reserve fund and then, the other part becomes a part of the surplus 
section of the budget for the next fiscal year, department of surplus section. Is there 
anybody here from Revenue?”   
 
William Spencer:  “Yeah, see, from my understanding, is…they basically…the bill that 
was passed basically closed this year’s revenue gap. So, as far as…” 
 
Senator Hall:  “But, is it reflected in?... Where is it? Where is it on this sheet? For 
example, I am seeing personal income tax collections $123M; the estimate $106M; so 
you’re $16.3M up there.  Severance tax is up $15M. Insurance tax, I’m not exactly sure 
that’s…maybe the insurance commission…somebody from Insurance can answer why 
that’s $14M as opposed to $1.6M in estimate, and up $12M. And so, those are the kinds 
of things… I am sure… Or else, is this just the effect of… you know, we know April is 
when you have people send in their annual income tax or whatever... Was this 
unexpected?  Or was it right on? Or is it a surprise?” 
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William Spencer:  “Yes. I will have to ask Mark Muchow.” 
 
Senator Hall:  “Is he here?” 
 
William Spencer:  “No, Sir. He is not here right now, but I can get you that.” 
 
Senator Hall:  “Yeah.  Well, okay.  It would serve the point to know the answer.  I 
could see if it was… if you were adding to the revenue?... And I expect…Mike is not 
here… and I could probably figure this out. But, I was hoping that someone might be able 
to answer that.  So, if you can’t, you can’t and we will defer until later. Is there somebody 
who is going to give a report from the Insurance Commissioner’s Office? Yes, Allan.  With 
leave, can you bring him forward?” 
 
Allan McVey:  “Allan McVey with the West Virginia Insurance Commissioner’s Office.”  
 
Senator Hall:  “You know, your insurance tax number is $14M as opposed to an estimate 
of $1.6M.” 
 
Allan McVey:  “I think it is a timing issue.  I have looked at year to year and they look 
pretty similar quite frankly. Is that the annual? Year to date?” 
 
Senator Hall:  “Yes, you are right. It is timing because it is $256M.” 
 
Allan McVey:  “I know our year to year was pretty similar.” 
 
Senator Hall:  “Yes, I see that on the other lines too that you are still way under… But 
you are only $42M under. Maybe if we find that in the special revenue transfer… that may 
be where it is. So, that’s where it is. I’m sorry, I may have answered my own question.  
It’s down in the special revenue transfer line which I didn’t see it in the first column.  
That’s probably where that money comes from. Alright, thank you.” 
 
Allan McVey:  “I’ll be back.” 
 
Senator Hall:  “That’s ok.”   
 
Speaker Armstead:  “Thank you.  Any more questions of  Mr. Spencer?  Alright, if 
not, we will move on.  Thank you.  Next is Workforce West Virginia Unemployment 
Compensation Trust Fund Distribution- Connie Kirk.” 
 
Connie Kirk:  “Good afternoon, Mr. President, Mr. Speaker and Members of the 
Committee. The projected trust fund balance for June 2017 is $64,753,951M. If you have 
any questions, I will be perfectly happy to answer them.” 
 
Speaker Armstead:  “Any questions of the Committee? If not? Delegate Nelson.” 
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Delegate Nelson:  “Thank you Mr. Speaker.  As you mentioned, in the first five lines 
are those actual numbers?” 
 
Connie Kirk:  “They are actual numbers, I believe until May and we were not able to… 
May just ended so we didn’t actually put the actual number in for May. But, I actually have 
the trust fund balance for you as of June 5, today if you would like that.”   
 
Delegate Nelson:  “And does your notes still hold true that you still hold the $50M in loan 
proceeds?” 
 
Connie Kirk:  “No, we do not.” 
 
Delegate Nelson:  “You paid that back? 
 
Connie Kirk:  “We did.” 
 
Delegate Nelson:  “When did you pay that back?” 
 
Connie Kirk:  “We paid that back on May 4, and we do not anticipate borrowing any 
money.  If the trends hold true, through the way unemployment is doing right now, and 
we keep continuing to decrease on claims, we do not anticipate borrowing any money 
throughout the rest of 2017.”  
 
Delegate Nelson:  “Do we have to demand those funds during March of that 
balance?(Inaudible) 
 
Connie Kirk:  “We did until the money, the revenue came in.” 
 
Delegate Nelson:  “Thank you.”  
 
Connie Kirk:  “Thank you. Thank you, Mr. Speaker.” 
 
Speaker Armstead:  “Senator Trump.” 
 
Senator Trump:  “Thank you Mr. Speaker.  Connie, I’ll operate at blank and ask you 
what is that trust fund number that you have today?” 
 
Connie Kirk:  “Well, it’s pretty good. It’s $74,423,973.40.” 
 
Senator Trump:  “The projections or distributions for that fund for the remainder of the 
year we believe are way under in aggregate for what was in 2016.” 
 
Connie Kirk:  “They are. They are.” 
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Senator Trump:  “And that’s based on what improving rates of unemployment?” 
 
Connie Kirk:  “It’s improving rates of unemployment. That’s correct.”  
 
Senator Trump:  “Very good. Thank you.” 
 
Speaker Armstead:  “Any further questions for Ms. Kirk? If not, thank you.” 
 
Connie Kirk:  “Thank you.” 
 
Speaker Armstead:  “Next, we have the monthly and quarterly reports for PEIA, BRIM 
and Real Estate Report.  Mr. Myers, Secretary of Department of Administration.” 
 
John Myers:  “Good afternoon. My name is John Myers, Secretary of Administration.” 
 
Speaker Armstead:  “Good to have you with us.  Do you have anything you wish to 
present?”  
 
John Myers:  “In your packets today, we have provided reports for BRIM, PEIA, and the  
Real Estate Division.  I have directors and personnel here to answer any questions that 
you may have at this time.” 
 
Speaker Armstead:  “Are there questions for Secretary Myers?  If not, thank you very 
much. Next, we have Department of Health and Human Resources, Medicaid Report and 
Medicaid Waiver and the CHIP Program.  Melanie Pagliaro, glad to have you here.” 
 
Melanie Pagliaro:  “Mr. President, Mr. Speaker, members of the Committee. Melanie 
Pagliaro of DHHR.  We have CHIP, Medicaid Waiver and Medicaid Report in your packet 
and we have staff here that can answer your questions.   
 
Speaker Armstead:  “Are there any questions? Senator Hall.”   
 
Senator Hall:  “I wanted to briefly… I was looking and we just got this today…Let me 
see what page this is on.” 
 
Melanie Pagliaro:  “Medicaid.” 
 
Senator Hall:  “Yeah, it’s Medicaid, just to get it out in the open here… page three. Your 
total…correct me if I’m wrong… your total projected expenditure for 2017 is $4.2B? Is 
that correct? $4.246B? I’m looking at these…Can we go over them?... I would just like to 
go over these lines real quick? Is that alright?”  
 
Melanie Pagliaro:  “We can try to answer questions and if not, this is Sarah Young, our 
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Deputy Commissioner, and unfortunately Commissioner Beane and Tony Atkins, our 
financial person, isn’t here but we would be glad to take your questions and if we can’t 
answer them, we can get them answered for you.” 
 
Senator Hall:  “Well, obviously in our budget crisis situation, Medicaid has been 
discussed.  Well, actually one budget had passed with a cut.  And, obviously, that’s 
been vetoed. But, I’m looking at the actuals for 2016, and the actuals for 2017. You see 
that on page three?”  
 
Melanie Pagliaro:  “Yes.” 
 
Senator Hall:   “And it’s about a $500M difference. Am I correct?  
 
Melanie Pagliaro:  “Yes.” 
 
Senator Hall:  “Is there an explanation as to the increase of the $500M?  I mean, we 
have to go through these expenditures, I’m sure, if the committee time will allow, but…” 
 
Melanie Pagliaro:  “We can get you those answers.”   
 
Senator Hall:  “Ok, and then, you’ve got net expenditures and CMS-64 Adjustments. 
What does CMS-64 adjustments…?” 
 
Melanie Pagliaro:  “CMS-64 is a report that we send to CMS for all our expenditures.” 
 
Senator Hall:  “Okay. CMS stands for? What is that? That’s the federal… 
 
Melanie Pagliaro:  “It is.” 
 
Senator Hall:  “Yes. Center for Medicaid.  Alright, well, if you could talk about…year to 
year increase and then what the budget is for next year.  Alright, thanks.” 
 
Melanie Pagliaro:  “Thank you.” 
 
Speaker Armstead:  “Are there any other questions? If not, thank you. Next, we have 
the Investment Management Board Distribution, Tom Sauvageot, the Fixed Income & 
Real Estate Investment Officer.”   
 
Tom Sauvageot: “Good afternoon. I am Tom Sauvageot with the Investment 
Management Board.  I believe you have the April report in front of you and looking at 
fiscal year to date through April has really been a fantastic performance in the markets 
and all parts of the portfolio are doing well. So, pension plans are in the 12.6-12.7 percent 
range year to date.  We don’t have final May numbers yet, but I think they are also going 
to look pretty strong. General market looks good in May.  It’s certainly too early in June, 
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but barring something extraordinary negative happen we should end the year on a strong 
note.” 
 
Speaker Armstead:  “Are there any questions for Mr. Sauvageot? Senator Hall?” 
 
Senator Hall:  “Obviously, your July number affects our budget next year.  Maybe not 
your… or maybe it is your… do you see what sort of impact it may have on what will be 
required to contribute to the Teacher Retirement System?”  
 
Tom Sauvageot:  “You know, the CPRB actuaries over there kind of calculate that.” 
 
Senator Hall:  “They do that. Ok.” 
 
Tom Sauvageot:  “And also, one thing, I forget it’s TRS or PERS were on a smooth…” 
 
Senator Hall:  “Yes, well TRS was smooth this year.  I’d say, what was that 40 some 
million? So, next year they will have a good upside number. We’re still going to save 
money but it wouldn’t be as much because it’s smooth.”  
 
Tom Sauvageot:  “I wouldn’t haphazard to guess on that.” 
 
Senator Hall:  “Alright, thank you.” 
 
Speaker Armstead:  “Any further questions? If not, thank you. Next, we have Worker’s 
Compensation Allan McVey, Insurance Commissioner.” 
 
Allan McVey:  “Thank you Mr. Speaker, Mr. President, esteemed members of the 
committee.  Glad to be here today. The status report of the workers compensation funds 
that we manage were sent to you electronically. Having reviewed these over the last 
couple of months, I see very little change from the last report in January, other than the 
fact that the claims have stabilized somewhat, and we don’t see the uptake we saw in 
three of the funds mainly because of disease claims.  So, I think we are trending in the 
right way now and those are stabilized.  I would be happy to answer any questions about 
any of the funds or any other information that you may want to ask.   
 
Speaker Armstead:  “Any questions for Mr. McVey?  Thank you for being here. 
 
Allan McVey:  “Thank you.” 
 
Speaker Armstead:  “There is a Board of Treasury Report in your packet.  Is there any 
further business before the Committee?   
 
Senator Hall:  “I think some folks… Excuse me, Mr. Speaker.  
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Speaker Armstead:  Senator Hall. 
 
Senator Hall: “I think there may be people here in the room now who might be able to 
answer the question about the general revenue. Maybe not.”  
 
Aaron Allred:  “They literally walked across the walkway so they should only be a few 
seconds.” 
 
Speaker Armstead:  “Alright, ok.”  
 
Senator Hall:  “Do you want to wait?”  
 
Speaker Armstead:  “I suggest we go on leave for a moment? Just hold on a few 
minutes for these folks.” 
 
Senator Hall:  “It would kind of help us go through the numbers in terms of…”  
 
Speaker Armstead:  “Delegate Cowles.”    
 
Delegate Cowles:  “I’m sorry, I thought we were on pause, but I’m just going to make a 
couple comments Mr. Speaker, if I may.  And, I noticed looking through the book this 
time that the General Revenue is up that Senator Hall was talking about $59M just for 
May alone.  And the roads fund is up $20M for May alone and up to $52M dollars a year 
to date.  You flip further through the book and we get to the unemployment trust fund 
and its… as Senator Trump noted…$75M projection by the time we get to December.  A 
much healthier balance than the $31M dollars in 2016 and we have already paid back the 
$50M loan.  In PEIA, the net position is $127M up from the budgeted net position and up 
from the $78M a year ago. And clearly, Mr. Speaker, I just wanted to note that this is the 
best meeting that I have had today… and we are clearly…we have a rebound underway. 
I just wanted to make sure that we recorded all those things together.” 
 
Speaker Armstead:  “Alright.  Senator Hall did you have?” 
 
Senator Hall:  “Yes. If one of them, Mike or Mark, one would want to come forward. We 
are going to look at the General Revenue Monthly Revenue Estimate Report.  Do you 
have a copy of that there? Do you have a copy?” 
 
Mark Muchow:  “Mark Muchow, Department of Revenue.”   
 
Senator Hall:  “Okay, we’re on the same page here. On the General Revenue Monthly 
Collection Report, just a couple of questions. Under the Yearly Collections Over 
Estimates, I see the Special Revenue Transfer is $59M. That’s the yearly estimate. Is 
that, although it is not showing up in this month’s estimate or is it?” 
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Mark Muchow:  “There is $6.1M that showed up in May.  Year to date is $59.3M. Of 
course, those are all of the gap fill monies that have come in to help close the budget 
gap.” 
 
Senator Hall:  “And, so, the $6.1M is part of the gap filled monies?” 
 
Mark Muchow:  “That’s correct.” 
 
Senator Hall:  “How much more of that is there to go?” 
 
Mark Muchow:  “There’s another… about $43M.”  
 
Senator Hall:  “Which is basically Revenue Shortfall Fund? 
 
Mark Muchow:  “The Revenue Shortfall Reserve Fund is $40M and will trickle beyond 
that.”  
 
Senator Hall:  “This is the Special Revenue Transfer so I am assuming that that is not 
the line that would show up in.”   
 
Mark Muchow:  “It would show up in that line when it comes in.” 
 
Senator Hall:  “Ok. So, you haven’t actually put that $40M in there yet?” 
 
Mark Muchow:  “That’s not gone there yet, that’s correct.” 
 
Senator Hall:  “Ok. Next question then is…” 
 
Mark Muchow:  “There is also… Mike mentioned to me… there is $24M in re-
appropriations that are also not in there at the present time. The re-appropriations will be 
a tally end adjustment and will not show up necessarily on the revenue side of the 
equation but it will there.  So, you got that piece plus $40M in the Rainy Day Fund.” 
 
Senator Hall:  “Alright, I can accept… understand what that means. So, that means 
there is $64M yet to be added in some form or fashion.” 
 
Mark Muchow:  “That’s right.” 
 
Senator Hall:  “Ok, now, obviously, it appears that the year to date, based upon adding 
this money in that was done, you are only down $42M. So…” 
 
Mark Muchow:  “That’s the good news.  The severance tax is really been picking up 
significantly in the last few months.  And, now, at the end of May there’s almost $40M in 
net estimate by itself.  That’s the annual severance tax though.  In June, unlike the May 
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estimate, May we were way above and April we were way below.  If you add April and 
May together we are about close to even, not quite even.  In June, we will be below 
estimate, just a matter of how much.  But, I can easily see us being about $30M below 
estimate in June. To start off June investing the lottery transfer number… where’s that 
at?  It’s about three quarters of a way down the page.  Then, yet in May, we had $65M 
dollars in lottery transfers and we are under estimate by about $11.5M.  The estimate 
appropriated amount, the total amount for the year will be $65M which means that the 
$11.5M that was earmarked for June has already been deflected.  That’s one factor.  
The second factor will be the personal income tax, the June estimate is fairly aggressive, 
and unless we have a really tremendous amount of influx in June we should end up with 
a low estimate of personal income tax.  The jury is still a little bit out on corporate income 
tax. Last couple of months have been sort of ok, but the corporate debt, for the most part 
of during the year has been running significantly lower that the estimate and the sales tax 
also continues to be weak as the year goes on.  Put all of those together, probably about 
$30M or so…give or take a little bit. So, that’s still good news because that’s the worse 
case scenario on the revenue gap before we got into all of this fixing was about 192.  
That’s what we call we called the worse case never get above scenario and we doubled 
that for the last six months.  Because the activity in energy has improved so significantly, 
we are going to be better than that.  It’s just a matter of how much better than that we 
will be.” 
 
Senator Hall:  “Would you estimate then when you close out the year at the end of June 
and half of the surplus has to go, what do you see, among other things about what the 
surplus will be this year?”  
 
Mark Muchow:  “That’s a good question.  On the revenue side, after we use budget 
cuts and that, it could be in the neighborhood of as much as $40M, give or take a little 
bit.”  
 
Senator Hall:  “So, let’s just walk through what happens to that $40M.  $20M of that will 
go to Revenue Shortfall.” 
 
Mark Muchow:  “$20M will go to Revenue Shortfall and $20M will be available for 
surplus appropriations.” 
 
Senator Hall:  “Surplus appropriations.” 
 
Mark Muchow:  “Overall, that is about half of one percent.  So, it’s pretty close.” 
 
Senator Hall:  “Is that $40M currently being factored into all of our budget discussions 
for next year?” 
 
Mark Muchow:  “If it is, I am not aware it is.” 
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Senator Hall:  “Ok. We will note that alright? Ok. I mean we need to know that Mr. 
Chairman.”   
 
Mark Muchow:  “Okay, evidently, the $16M is because there is $8M dollars in surplus 
appropriations already in the plan.”  
 
Senator Hall:  “Yeah. Well, okay.” 
 
Mark Muchow:  “So, some of that is already in the plan.”  
 
Senator Hall:  “Okay, but the other $12M might not be?” 
 
Mark Muchow:  “And again, some movement in the wrong direction on us one way or 
another, we could still be about where we are.”  
 
Senator Hall:  “I understand that.” 
 
Mark Muchow: “The news is generally good on the energy side.  Things have shown 
significant improvement.”   
 
Senator Hall:  “Would you say that based on this improvement in the severance tax 
collection, do you think it is going to be ongoing?” 
 
Mark Muchow:  “Yes. I think severance tax will do better than the estimate that is 
currently…” 
 
Senator Hall:  “Is it currently reflected in the revenue estimate that we have in our 
possession for next year’s budget?” 
 
Mark Muchow:  “The $4.055M dollar number is based upon the November forecast 
which is the official numbers right now, and does not reflect… and obviously does not 
reflect what is going on in energy right now.  I have sort of a mathematical depiction and 
where we bottomed out... you can see this severance tax goes all over the place. But, we 
bottomed out in December at $245M, on a twelve month growing base, to $245M.  And, 
about five months later, a mere five months later, the twelve month growing trend is now 
$325M. That’s an $80M dollar improvement in a span of just five months.  Natural gas is 
a big factor there. Coal is helping out too, but the big factor is natural gas prices.”  
 
Senator Hall:  “So, in a potential change of the revenue estimate, you could look at an 
extra $80M dollars next year that is not factored in the $4.055M?”  
 
Mark Muchow:  “You could certainly look at least an $80M next year. And, again, that’s 
not in the $4.055M, including the Governor has put out some…” 
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Senator Hall:  “Now, let’s just do simple math here.  I’ve got $32M from the previous 
conversation and $80M from that one. (inaudible)” 
 
Mark Muchow:  “The economic estimates for next year in 2018 that have been 
presented by the Governor are very spot on. Yeah, that’s the right date.” 
 
Senator Hall:  “Ok.” 
 
Mark Muchow:  “But a good part of it is…” 
 
Senator Hall:  “But, currently, as we go through the budget crisis, it’s not something we 
can refer back currently as a revenue to help balance our 4.35 budget?” 
 
Mark Muchow:  “That’s correct.  That’s the reason why that this tax package or 
whatever it might be… is coming up quite a bit short…of whatever that gap is between 
4055 and…43?” 
 
Senator Hall:  “I think everybody here understands what we are saying here. Alright? 
Ok? Thank you very much.”  
 
Speaker Armstead:  “Any other questions?  A quick point.  Looking at the far right 
column in the Yearly Collections Over Estimates, I am looking at the… and obviously, the 
severance tax is, as you discussed is $39M. You have kind of projected that needed in 
the upcoming fiscal year. I noticed as well that lottery transfers are $11M over.  What 
would you attribute that to and do you expect that to?” 
 
Mark Muchow:  “We get the monthly estimates from the Lottery Commission each year 
and the Lottery Commission tends to be a little bit conservative on their flows. It’s just the 
fact that they got the flow earlier.  It is appropriated in the month. That means we will get 
zero in June and will restart in June and that $11.5M will hold for that month because it’s 
just the nature of their estimates in time.”   
 
Speaker Armstead:  “So, it’s not really an increase overall for the year?” 
 
Mark Muchow:  “No. It ultimately, at the end of year, it’s got to be zero so it’s going to 
go back. That 11.5 that we have in surplus remains and will disappear and when the June 
numbers come in and we get zero in Lottery in June.” 
 
Speaker Armstead:  “As far as the other numbers… and I see that personal income tax 
on consumer sales is between $68-$66M under there.  Do you see that bottoming out 
any or does it slow down in terms of…?” 
 
Mark Muchow:  “It’s bottomed out.  It’s basically the 2017 estimates which were 
developed in November of 2015 and just a little bit… assuming there will be some growth 
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and that growth in retail sales and that growth will able to materialize and basically flatlined 
or even just slightly negative.  The negative number during the year on sales tax has 
improved a little bit.  It was closer to 1% negative.  Back in July it was far worse than 
that. It’s now a fraction of a percent not quite .4 negative but it’s still slightly negative.  I 
see that with the energy prices improving on the natural gas side and coal sales are up 
quite a bit this year. The latest estimates from Energy Information Administration shows 
about a 19% increase on coal sales or coal shipments. The year to date, that’s from 
January to end of May occurred last year. Especially, in northern Appalachia, that’s where 
most of the gains are. Some recovery going on there but that’s going to involve great 
levels of income and its sales tax collection as those prices inflate again. A major change, 
the Dominion Pipeline back in October or November, we were averaging only about one 
third of the national average price. At one time below a dollar in (inaudible). Now, we are 
easily above two dollars on a consistent basis in the 2.50 neighborhood.  Not quite 
exactly at the national average but a whole lot closer than we were.  So, they made some 
improvements in their distribution system and it’s greatly helping us out.” 
 
Speaker Armstead:  “Alright.  Any further questions? Thank you very much. Appreciate 
it.” 
 
Mark Muchow:  “Thank you.” 
 
Speaker Armstead:  “Any further business to come before the Committee?  If not, I 
recognize President Carmichael for a motion.”          
 
President Carmichael:  “I move that we adjourn.” 
 
Speaker Armstead:  “President Carmichael moves that we adjourn.  All those in favor 
say aye, opposed no. The ayes appear to have it, the ayes do have it, the meeting is 
adjourned.”  
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REPORT BY THE BOARD OF GOVERNORS OF GLENVILLE STATE COLLEGE
TO THE JOINT COMMITTEE ON GOVERNMENT AND FINANCE PURSUANT TO

WEST VIRGINIA CODE SECTION 188-19-I3 RELATING TO
REAL PROPERTY CONTRACTS AND AGREEMENTS

Dated: June 9,20],7

Submitted by Fred Williams, Steptoe & Johnson PLLC. on behalf of the Board of Governors of
Glenville State College

This report provides information for the.loint Committee on Government and Finance's
review of three separate transactions whereb-v real estate is being acquired by the Board ot'
Governors of Glenville State College (the "College") with the consideration paid in each case
exceeding $1,000,000. In each case the transferor ofthe real estate is the Glenville State
College Housing Corporation (the "Housing Corporation"). Copies of the relevant agreements
are attached as exhibits hereto. At its regularly scheduled meeting on June 23,2017 the Higher
Education Poiicy Commission will consider the approval of the acquisition of these various
parcels ofreal property and the improvements thereon as part of its consideration of the issuance
by the College of its Improvement and Refunding Revenue Bonds, Series 20 1 7 (the "Series 201 7
Bonds").

Acquisition of the 2009 Project from the Glenville State College Housing Corporation.

On December 21,2009 The County Commission ol'Gilmer County issued $25,500.000
in principal amount of its Commercial Development Revenue Bonds, (Glenville State Collegc
Housing Corporation Project), Series 2009 (the "Series 2009 Bonds"), pursuant to Chapter 13,

Article 2C of the Code of West Virginia, 193 1, as amended (together with Chapter 13, Article 2E
of the West Virginia Code the "Commercial Development Bond Act"), and pursuant to a Bond
Purchase Agreement dated as of December 21 ,2009, between the County Commission, the
Housing Corporation and Branch Banking and'frust Company, lbr the purposes of (i) acquiring.
consuucting and equipping a new student housing facility containing approximately 484 beds
and consisting generally of lbur floors and approximatcly 121.867 square feet in the aggregate to
provide student housing and other related uses and located on certain real property in the City of
Glenville. West Virginia (the "2009 Project") to be leased to the College by the lJousing
Corporation and (ii) paying the costs of issuance of the Series 2009 Bonds and related costs.
1'he Housing Corporation is a nonprofit corporation organization described in Section 501(cX3)
of the Intemal Revenue Code which was formed to assist the College in various ways.

The real property upon which the 2009 Project is located r:onsists of three tracts ol land.
Two of such tracts are owned by the College and were ground leased by the College to the
IJousing Corporation pursuant to a l.ease Agreement dated December 2\,2009 (the "2009
Ground [,ease"). A copy of the 2009 Ground l,ease is attached to this report as Exhibit A. The
2009 Cround Lease provides fbr a term of 40 years subject to cancellation when all of the



principal and interest on the Series 2009 is paid in full.
Project is located is owned by the Housing Corporation.

The third tract uoon which the 2009

The Housing Corporation leased the 2009 Project to the College pursuant to Contract of
Lease/Purchase (the "2009 Lease-Purchase Agreement") entered into between the Housing
Corporation and the College dated December 21 .2009, A copy of the 2009 Lease-Purchase
Agreement is attached to this report as Flxhibit B. The 2009 Lease-Purchase Agreement provides
that the College will pay'rent equal to the debt service on the Series 2009 Bonds. Section l8 of
the 2009 Lease-Purchase Agreement further grants the College the right to purchase the 2009
Project upon payment in full of the amount necessary to redeem or otherwise satisfy the Series

2009 Bonds and that, in such event, the Housing Corporation will deliver a deed transfening title
to all three tracts of real property and all improvements located thereon to the College.

The College is currently in the process ofobtaining approval to issue the Series 2017
Bonds, a portion of the proceeds of which will be used to pay in full all of the outstanding Series

2009 Bonds and, as a result, acquire the 2009 Project. The debt service on the Series 2017
Bonds will be paid from and secured by a pledge ofcertain ofthe College's auxiliary revenues.

The contract submined lor review by the Joint Committee is the 2009 Lease-Purchase
Agreement which is attached hereto as Exhibit B. -l'he 

consideration to be paid by the College to
acquire the 2009 Project and thc real estate related thereto is the amount needed to pay in full the
outstanding Series 2009 Bonds, The Series 2009 Bonds are currently outstanding in the
approximate amount of $23,033,000. There is no real estate agent involved in the transaction.

Acquisition of 20ll Project from the Glenville State College Housing Corporation

On May 25, 20ll The County Commission of Gilmer County issued $4,245,000 in
principal amount of its Commercial Development Revenue Bonds, (Glenville State College
Housing Corporation Project), Series 2011A (the "Series 2011A Bonds") and $60,000 in
principal amount of its Taxable Commercial Development Revenue Bonds, (Glenville State

College Housing Corporation Project), Series 2011B (the "Series 20llB Bonds" and together
with the Series 2011A Bonds, the "Series 2011 Bonds"), pursuant to the Commercial
Development Bond Act and pursuant to a Bond Purchase Agreement dated as of May 25, 201I ,

between the County Commission, the Housing Corporation and Branch Banking and 'I'rust

Company, for the purposes of (i) refunding the County Commission's Commercial Development
Revenue Bonds (Glenville State College Housing Corporation Project), Series 20004 the
proceeds of which were used to pay all or part of the cost of constructing ten (10) t\l'o-slor.v
apartment buildings, each containing four (4) units to be used as student housing (the ''2000

Project") to be leased by the College and (ii) paying the costs of issuance of the Series 201I
Bonds and related costs.

'fhe real property upon which the 2000 Project is located consists of approximately 5.084
acres ofland as described more fully in the legal description attached to the 2011 Lease-Purchase
Agreement (as defined below). Such real property is owned by the College and was ground
leased by the Board of Directors of the State College System of West Virginia, as Lessor, to the
Housing Corporation, as Lessee, pursuant to a Lease Agreement dated as January 25,2000, as



supplemented and amended by an Amended and Restated Lease Agreement dated September 1,

2000 between the West Virginia Higher Education Interim Governing Board, as successor to the
Board of Directors of the State College System of West Virginia, and the Housing Corporation,
of record in the office of the Clerk of the County Commission of Gilmer County, West Virginia,
in Deed Book No.435, page 279 (the "2000 Ground l,ease"). The College is the successor to
the West Virginia Higher Education Interim Governing Iloard pursuant to the provisions of Wesl
Virginia Code Section l88-l-3(e). A copy of thc Ground Lcase is attached hereto as Exhibit C.

Section 6 of the 2000 Ground l-ease provides that it will terminate u,hen the financing for the
201I Project is paid in full and all deeds oftrust or other liens securing such financing have been

satisfied and released.

The Housing Corporation leased the 2011 Project to the College pursuant to Contract of
Lease/Purchase entered into between the Housing Corporation and the College dated as of May
1., 2011 (the "201I Lease-Purchase Agreement"). A copy of the 2011 Lease-Purchase
Agreement is attached hereto as Exhibit D. The 201 I Lease-Purchase Agreement provides that
the College will pay rent equal to the debt service on the Series 20ll Bonds. Section l8 of the
201I Lease-Purchase Agreement further grants the College the right to purchase the 201I Project
upon payment in full of the amount necessary 1o redeem or otherwise satisfy the Series 201I
Bonds that the Housing Corporation will deliver a deed transf'ening title to the real propertl' and
all improvements located thereon to the College.

The College is currently in the process ofobtaining approval to issue the Series 2017
Bonds a portion of the proceeds of which will be used to pay in full all of the outstanding Series
20l l Bonds. The debt service on the Series 2017 Bonds will be paid from and secured by a
pledge ofthe College's auxiliary revenues.

The contract submitted for review by the Joint Committee with respect to the acquisition
of this real property is the 201I Lease-Purchase Agreement pursuant to which any interest thal
the Housing Corporation has in the subject real property u'ill be conveyed to the College. The
consideration to be paid by the College to acquire the 2011 Project and the real estate related
thereto is the amount needed to pay in full the outstanding Series 201I Bonds. The Series
2011A Bonds are currently outstanding in the approximate amount of $3,409,000 and the Series
20llB Bonds have alreadv been paid in full. There is no real estate asent involved in the
transaction.

Acquisition of Bank Loan Project which is currently owned by the Housing Corporation by
the College

On July 1,2011 the Housing Corporation borrowed S2,525,000 from United Bank, Inc.
(the "201 I Bank Loan") and used the proceeds of such loan to (i) refinance two prior bank loans
the proceeds of which were used to finance the purchase of the Conrad Motel in Glenville, West
Virginia for College use and the purchase of the fbrmer Kinney Shoe Factory in Glenville, West
Virginia for College use and which is now The Morris Criminal Justice Training Center and (ii)
finance improvements to the Conrad Hotel and The Morris Criminal Justice Training Center
(collectivelv. the "2011 Bank Loan Proiect").



The College is currently in the process ofobtaining approval to issue the Series 2017
Bonds a portion of the proceeds of w'hich ra,ill be used to pay off the 20ll Bank Loan. The debt
service on the Series 2017 Bonds will be paid fiom and secured by a pledge of certain of the
Collese's auxiliarv revenues.

The contract submitted for review by the Joint Committee with respect to the acquisition
of this real property is a draft of a Real Estate Purchase Agreement to be entered into by the
Housing Corporation and the College whereby the 201I Bank Loan Project and the real estate
upon which it is located will be conveyed to the College. The Housing Corporation is the owner
of the subject property. A copy of the Real Estate Purchase Agreement is attached hereto as

Exhibit E, The outstanding balance of the 201I Bank Loan is currently in the approximate
amount of $2,025,000. The consideration for the transfer of this real property to the College is
the payment in full of the 201 1 Bank Loan. There is no real estate agent involved in the
transaction.



EXHIBIT A
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LEASE AGREEMENT

TIIIS LEASE AGREEMENT, made as of the 21st day of December, 2009, by
and between the GLENVILLE STATE COLLEGE BOARD OF GOVERNORS, party of the
first part, sometimes hereinafter referred to as the "Lessor," and GLENVILLE STATE
COLLEGE HOUSING CORPORATION, a West Virginia nonprofit corporation, parfy of the
second part, sometimes hereinafter referred to as the "Lessee;"

WHEREAS, the l,essor and the [rssee share a comrnon interest in the
construction of standard, high-qualify, student housing units on the campus of Glenville State
Coliege; and

WHEREAS, the Lessee is willing to amange financing for and construct and
equip such units on the Glenville State College campus; and

WHEREAS, the Lessee is also willing to hold legal title to these housing units
and thereafter grant Lessor an exclusive, irrevocable license or lease to utilize the same in its
missions: and

WHEREAS, Lessor is willing to accept such exclusive, irrevocable Iicense or
lease; and

WHEREAS, the Lessor is of the opinion that the construction of such units by the
Lessee, and the contributions of these units to the missions of Glenville State College would be
of immeasurable benefit and advance the purpose and goals of the Lessor in the fi.rtherance and
management of higher education in West Virginia;

NOW, THEREFORE, WITNESSETH: That for and in consideration of the
Lessee's covenant to erect suitable student housing units thereon, the Lessor does hereby lease to
the Lessee, for a term of forty years, that is until the 2lst day of December, 2049, to have and to
hold for the purposes hereinbefore recited, all that certain lot or parcel ofreal estate in Glenville
Corporation District, Gilmer County, West Virgini4 more particularly described in Exhibit A
attached hereto and made a part hereof, on the following terms and conditions, to with:

l. Lessee covenants that the construction of the initial buildings or facilities
shall be in conformance with plans and specifications approved by Lessor, and all buildings and
facilities shall also conform to all applicable building codes and ADA requirements.

2. Lessee covenants that when construction of the student housirrg units is
completed, the Lessee shall hold Iegal title to the units, but shall irnmediately grant Lessor an
exclusive, irrevocable license or lease to utilize the sarne as housing for residential students of
said College pursuant to a Contract of LeaselPurchase befween the Lessee and the Lessor. The
project will be funded with revenues generated from the rental ofthe units to the Lessor. Lessor
acting through Glenville State College shall manage the rentals of the units, and shall pay to the
Lessee as rent a set monthly rate pursuant to said Contract of Lease,/Purchase sufficient to pay
the debt service and other costs related to the financing for the project until such time as any
financing (and any rehnancing thereof) obtained by the Lessee for such project has been paid in

2769390.1
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full and all deeds of trust. or other liens securing such financing have been satisfied and released,
at which time the Lessee shall transfer title to the units to Lessor and this Lease shall terminate.
(Upon obtaining alt information on the exact cost of and financing arrangements for the project,
the Lessee and the Lessor shall enter into said Contract of Lease/Purchase which shall establish
the term and aforementioned monthlv rent and other terms and conditions of such lease to the
Lessor.)

3. Lessee covenants that the contractor constructing the facility shall be
required to secure insurance and grant construction waranties suitable to the I-essor, and to
provide a performance bond and a labor and material payment bond for the full value of the
contract.

4. This Lease may not be cancelled until such time as all principal, interest,
redemption premium, if any, and other costs relating to all financing (and any refinancings
thereof) obtained by the Lessee for such project has been paid in full and all deeds of trust and
other liens securing such financing have been satisfied and released, and any attempt to do so
shall be null and void and of no force or effect.

5. This Lease shall inure to the benefit of, be binding upon and be
enforceable by the parties hereto and their respective successors and assigns.

IN WITNESS WHEREOF, the parties have caused this Lease Agreement to be
executed by their duly authorized officers as of the date and year first written above.

GLENVILLE S]ATE COLLEGE
BOARD OF GOVERNORS

GLENVILLE STATE COLLEGE
HOUSING CORPORATION

,,'4H4-'---
Its: President

fscr,z53

By',
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STATE OF WEST VIRGINIA,
COT NTY OF GILMER, to-wit:

)ec.t*cdr,
BOARD O

The forggoing -instrument was acknowledged before me
2009 by X.t u- f hoxt r:r __, Chairperson of GLENVILLE

F GOVERNORS, on behalf of the Board of Governors.

trris lSkaay ot
STATE COLLEGE

STATE OF WEST VIRGINIA,
COLTNTY OF GILMER, to-wit:

beC- The foregoing instrument was acknowledged before me this iEgtaay of
ffi 2009 by Peter B. Barr, President of Clenville State College Housing Corporation, on
behalf of the Corporation.

My commission expires:

This instrument was prepared by:

West and Jones
300 Washington Avenue
P. O. Box 2348
Clarksburg, West Virginia 26302-2348

OFRCIAI..EA
NOTARY PUBLIO

STAT€ OF WEET VNOINIA

MELISSAJEDAMEKI
P.o,BO(@

8A D FORK' llv ge$o-

rr*'i;6to"1qicc,4$gEg

OFFICIAL SEAL

NOTAFY PIJBUO
STAIE OF WEST VIRGINIA

rtielsse leoeusxt
P. o. Box 280

SAND FOFK, WV 264S.
ut ruiltm neio stnt"ttt zo'mil

PUBLIC

2769390.l
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Danell V. McGraw, Jr.
Attomey General of the State of West Virginia

Approved as to form tnis !fiday of/Lca-n/xrt .zoog.

Deiruty A/omey Gener
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EXHIBIT B
2OO9 LEASE-PURCHASE AGREEMENT
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Alo 4aaa
CONTFACT OF LEASE/PURCIIASE

This contract of Lease/Purchase ("Lease), made as of the 2l$ day of December,

2O09,by and between GLENVILLE STATE COLLEGE HOUSING CORPORATION, a West

Virginia nonprofit corporation ('Lessor"), and the STATE OF WEST VIRGINIA, BY THE

GLENVILLE STATE COLLEGE BOARD OF GOVERNORS (the "Lessee").

ryHEREAS, pursuant to provisions of Section l8B-5-4(v) of the code of west

Virgini4 193 l, as amended, the President of Glenville State College has cedfied:

(A) That the Facilities, as hereinafter defined, to be leased pursuant to this

Lease are necessarily required for the proper function of Glenville State

College;

(B) That Glenville State College will be responsible for all rent and other

ner€ssary payments in connection with this Lease;

(C) That satisfactory grounds, buildings, office space or other space is not

available on grounds and in buildings currently owned or leased by

Glenville State College; and

(D) The Lessee has determined the fair rental value for the rental of the

Facilities, as hereinafter defined, to be leased pu$uant to this [,ease, in the

condition in which they exist or will exist after construction thereof in

accordance with the provisions of this lrase, and the rentals to be paid by

Lessee under this Lease do not exceed the fair rental value'

WHEREAS, the lrssee by executing this lease, hereby leases the premises from

Lessor and Lessee will pay the rentals therefor solety from the following acoount number(s):

WHEREAS, Lessor has financed the costs of the acquisition and sonstruction of
the Facilities, as hereinafter defined, with proceeds of commercial development revenue bonds of
Gilmer County, West Virginia, acting by and through The County Comrnission of Gilmer

County, West Virginia (the 'nlssuer"), issued in the aggregate principal amount of $25,500,000

designated "Commercial Development Revenue Bonds (Glenville State College Housing

Corporation Project) Series 2009 (the "Bonds"). The interest on the Bonds is intended to be

exciudable from gross income for federal income tax purposes; and the parties herein covenart

that they will take any and all action reasonably necessary to maintain the exemption for federal

income taxation of the interest on the Bonds, and that they will not perform or fail to perform

any act or enter into any agteement or use or permit the use of th€ Facilities or any portion

thereof in a manner that shall have the effect of terminating or denying the exemption from

federal income taxation of the interest on the Bonds.

4497
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NOW, THEREFORE, THIS LEASE WITNESSETH:

That for and in consideration of the full and complete performance of the
covenants, terms and conditions hereinafter set forth, the Lessor hereby leases unto the Lessee
for use by Glenville State College the following described premises (consisting of the fee and
leasehold estates further described below), together with any and all improv€ments now existing
or hereafier constructed or placed thereon (collectively, the "Facilities") located in Clenville
Corporation District, Gilmer County, West Virginia, and being more particularly described as

follows:

All that certain tract or parcel of land situate in Glenville Corporation District,
Gilmer County, West Virginia and being more particularly bounded and described in Exhibit A
attached hereto.

A portion of the premises constituting a portion of the Facilities is land owned by
the Lessor and a portion is a leasehold estate created by that certain Lease dated December 21,
2009 between the Glenville State College Board of Governors, as Lessor, and Glenville State
College Housing Corporation (Lessor herein), as Lessee.

The parties hereto covenant and bind themselves as follows:

I. Terms and Notices:

(a) The term of the Lease shall be for a period of approximately
twenty-nine and one-half (29.5) years, subject to the provisions herein, begiruring upon
occupancy ofthe Facilities by the l,essee, the date expected to be June 5, 201l, which is the date
the Lessee expects to occupy the Facilities and ending November 5,2040. This Lease shall be
considered renewed for each ensuing fiscal year for the term of the Lease unless it is cancelled
by the Lessee before the end ofthe then current liscal year. If not soonsr terminated, this Lease
shall terminate as of the date of payment in full of the Bonds at which time the Lessor shall
promptly convey the Facilities to the Lessee as provided in Section 18 herein.

(b) Notices may be given by personal service upon the party(s) entitled
to such notice, or by certified mail, duly stamped and directed to the last-known address of the
party to be notified, and deposited in the post office. The proper mailing ofsuch notice and not
the receipt thereof shall constitute the grving of such notice by either party to the other. A copy
of any notice given pursuant to this Lease shall be delivered to Branch Banking and Trust
Company, as the original purchaser ofthe Bonds, or its successors and assigns as the owner of
the Bonds (Branch Banking and Trust Company, as the original purchaser ofthe Bonds, and its
successors and assigns as the owner of the Bonds are referred to herein as the "Original
Purchaser"), at the address set forth below. Notices shall be directed as follows:

To the Lessor: President
Glenville State College Housing Corporation
200 High Steet
Glenville, West Virginia 26351

2

2595EEt.2



Bor. 4,'i rqctf6fi

To the l.essee:

To the
Original Purchaser: 496 High Street

Morgantown, West Virginia 26505

Any of the persons listed above may, by notice given hereunder, designate any
further or different addresses to which subsequent notices, certificates or other communications
shall be sent, such further or different address to be effective thirty (30) days after notice ofsuch
further or different address is sent.

(a) The Lessee shall pay unto the Lessor as rent for the Facilities
monthly on or before the fifth day of each month during the term of this Lease for the preceding
month, the sum of money specified on the Lease Payment Schedule attached hereto as Exhibit B.
As further described in l(a) hereof, it is anticipated that Lessee will take occupancy of the
Facilities on or about June 5, 201 l. Each fiscal year for the term of this t ease shall commence
July lst and end June 30th. Rental payments for a partial period shall be pro-rated based on the
number of days of occupancy by the lrssee. The rent payable by Lessee as set forth in the l,ease
Payment Schedule attached hereto as Exhibit B shall be subject to change from time to time to
provide for rent sufficient to pay timely the regular installments of interest and/or principal
payable by Lessor with respect 0o the Bonds (expressly excluding however any acceleration of
the principal of the Bonds prior to the scheduled maturity date of the Bonds of November 5,

2040) after taking into consideration any interest rete swap or other interest rate hedge entered
into by Lessor with respect thereto. In the event that any change in the Lease Payment Schedule
attached hereto as Exhibit B shall be required as contemplated by the immediately preceding
sentence, then the Lessor shall provide a copy of the amended Lease Payment Sohedule to the
Lessee and thereafter said amended Lease Payment Schedule shall be substituted for and replace
the Payment Schedule attached hereto as Exhibit B. In the event the Lessor fails to amend the
Lease Payment Schedule in a timely manner, then the Original Purchaser shall be authorized on
behalf of the Lessor to provide a copy of the amended Lease Payment Schedule to the Lessee
and thereafter said amended Lease Payment Schedule shall be substituted for and replace the
Payment Schedule attached hereto as Exhibit B.

(b) The Lessee hereby covenants that the Lessee shall make all rental
payments to the lcssor, in care of Branch Banking and Trust Company, or at such other address
as the Lessor, with the written consent of the Original Purchaser, may direct in writing.

(c) The rentals payable hereunder shall be applied by the Lessor, as

required by the Bonds and the documents relating thereto, to the payment of the principal of and
interest on the Bonds, as more particularly described below, which are being issued to fund
construction of the leased Facilities, but in no event shall the Lessee become responsible for

3
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payment of Lessor's obligations, including without limitation any obligations relating to the
Bonds or any expenses relating tfiereto. The Bonds are being issued in the aggregate principal
amount of $25,500,000, bear interest at a variable rate equal to the sum of (i) 68% of 30-day
LIBOR and (ii) 1.6250A, as adjusted monthly with changes in LIBOR, provided that, if the
interest on the Bonds is determined to be includable in the gross income of the holder(s) thereof
for federal income tax purposes, then the interest rate shall be equal to the sum of the 30-day
LIBOR urd 2.5Qo/o, as adjusted monthly with changes in LIBO& and provided further, the
default rate on the Bonds shall be the Original Purchaser's Prime Rate plus 2.00% per annum
vith a 6.000/o per €unum floor and the Bonds finally mature on November 5,2040. In the event
that such rental payments are invested by the Lessor or the Original Purchaser prior to the same

being applied to the principal of and interest on the Bonds, such investment eamings shall
likewise be applied to the principal of and interest on the Bonds to the extent the same is not
subject to rebate !o the United States of America pursuant to Section 148(0 of the lntemal
Revenue Code of 1986, as amended. In the event of default or termination by the Lessee during
the term of the Lease, and the deed of trust hereinafter described to be placed on the Facilities is
not foreclosed upon by the holder thereof, Lessor shall sell or liquidate the Facilities at fair
market value and shall satisff the remainder of the lien outstanding to the extent the proceeds of
such sale or liquidation are sufficient for such purpose. In the event there are insufficient funds,
Lessee shall not be responsible for the balance. Any excess fi.rnds as a result of any such
Iiquidation or foreclosure shall be paid to the Lessee.

(d) Upon payment of the amount required to redeem or otherwise
satis$ or defease the Bonds as povided in Section 18 herein" the l,essor shall, at the Lessor's
expense, make and deliver to the Lessee a good and proper deed, fully executed and
acknowledged and otherwise suitable for recording, with transfer stamps attached thereto as may
be required by law, with covenants of general warranty, conveying to Lessee good and
marketable title to the leased Facilities and all property upon which the leased Facilities are
situated, and all other improvement situated upon said property, subject to reservation,
exceptions, conditions, easoments, rights-of-way, or other like limitations of reoord under and by
which Lessor is bound in ownership of said properfy.

3. Utilities and Other Related Services: Lessee shall fully and promptly pay
for all water, gas, heal light, power, telephone service and other public utilities of every kind
fumished to the Facilities incurred after the commencement of the term of this Lease, and shall
have all such utilities placed in the name of ihe Lessee.

4. Construction:

(a) Lessor covenants that Lessor shall, at its expense, oomplete all
consruction and improvements as designated and specified by the Lessor's architect and

approved by Lessee for the Facilities herein leased as fi.rther described in the plans dated

Ootober 29,2009, relating to such Facilities and that the Facilities shall be substantially complete
and ready for occupancy by the Lessee on or before June 5, 201l. For the purposes of this
Lrase, "substantially complete" shall be defined as the stage in the progress of construction of
the Facilities when they are sufficiently complete so that the Lessee can ocsupy and utilize the
Facilities for their intended use. Lessor further covenants that upon completion of all
oonstuction and improvements to th€ Facilities, that the Facilities will be in compliance with all

4
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building codes applicable for occupancy by the Lessee and shall be free from asbestos, and shall
comply with requirements of the Americans with Disabilities Act (ADA). Lessee shall
immediately occupy the Facilities upon rec,eipt of a certificate of substantial completion issued
by the architect on the Project.

(b) The Lessee shall have the right to approve or reject all construction
change orders.

(c) During the term of this Lease, if Lessee desires to make structwal
or other changes to the Facilities and the changes have been approved by the Original Ptrchaser
and such changes do not materially decrease the value of the Facilities, the Lessee nray cause
such changes to be made at its own cost and expense.

5. Additional Encumbrances: After completion of construction and
improvements provided for in paragraph 4, Lessor shall not add additional encumbrances or liens
to the Facilities or property upon which it is located for a purpose other than to construct the
Facilities for use by the Lessee and shall obtain written agreement of the Lessee and the Original
Purchaser prior to incurring such additional encumbrance or liens.

6. Maintenance: Comoliance witL Laws: Lessee shall maintain the leased
premises in a clean and presentable condition. The Lessee shall be responsible for making such
major and minor repairs or improvements as are required to keep the leased premises in habitable
condition for the purposes of the Lessee. The Lessee shall take all actions necessary for the
Facilities and the operation thereof to be in compliauce with all applicable laws, rules,
regulations and ordinances.

7. Taxes. Assessments and MunicipaVCounfy Fees: The parties hereto
recognize that the Lessor and Lessee are tax-exempt and that no taxes or assessments are
required to b€ paid by the lrssor under present state law. However, the Lessee shall be
responsible for paying any and all municipal or county fees, such as a fire service fee, that may
be applicable to the leased Facilities. All taxes and assessments required to be paid by the Lessor
shall be the sole responsibility ofthe Lessor.

8. Suitabilitv: The [rssor warrants the Facilities to be suitable as student
housing facilities and for the conduct of Lessee's business.

9. Liabilitv Insurance:

(a) L,essee shall maintain or cause to be maintained through the West
Virginia Board of Risk and Insurance Management insurance coverage for the premises
providing general liability coverage with limits of not less than $1,000,000.00 per occurrence. A
certificate of insurance shall be delivered to Lessor upon Lessee's acceptance of the Facilities.

(b) It is further agreed that the Issuer, and Glenville State College
Housing Corporation" Lessor herein" will be listed as an additional liability insured insofar as

concems the premises herein leased.
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10. Transfer or Assignment of Lease: Lessee shall not trarufer or assign this
Lease or sublease the subject premises without the prior written consent of kssor and the

Original Purchaser, provided that Lessee shall be permitted to transfer or assign ttris Lease or
sublease the subject premises to another agency of the State of West Virginia so long as such

transfer, assignment or subleasing, as the case may be, does not adversely affect the exclusion of
the interest on the Bonds from the gross income of the holders thereof for federal income tax
puposes. Any transfer or assignment of the premises by the Lessor shall be made expressly
subject to the terms ofthis Lease. Lessee acknowledges and agrees that Lessor has assigned this
Lease to the Original Purchaser of the Bonds. Lessor covenants that it shall make no firther
assignment without the prior written consent of lrssee and the Original Purchaser, which
consent shall not be unreasonably withheld.

11. Neelect of Premipes; Lessee shall not commit waste on the premises

herein leased, and that premises will be returned to the Lessor at any termination of this l,ease in
substantially as good condition as at the corunencement thereof, damages from natural elements,
normal depreciafion and decay excepted.

12. Default by Lessee: In the event Lessee defaults in any of the covenants
contained herein, the Lessor or Original Purchaser shall notify the Lessee, in writing, of such
default and ifsuch default is not corrected within sixty (60) days after receipt ofnotification, the
Lessor or Original Purchaser may noti$ Lessec that the Lease is terminate4 and re-enter the
premises herein leased, provided that, tre Lessor may not terminate this Lease without the prior
written consent ofthe Original Purchaser.

13. Provisions for Immediate Termination: It is agreed by and between the
parties hereto that this Lease shall be considered cancelled without further obligation of the
Lessee if the Legislature of West Virginia or the federal govemment should subsequently fail to
appropriate sufficient funds theretofore or should otherwise act to impair this Lease or cause it to
be cancelled (West Virginia Code Section l8B-5-a(v)(2)(B), or in the event it shall bccome

unlawful to maintain a State facility on leased premises. In the event of a termination in
accordance with this section" the Lessee shall redeliver possession of the premises to the l,essor
within thirty (30) days and Lessee shall thereupon be relieved from any and all obligation
hereunder or conoeming the premises except for the responsibilities of Lessee for the rent
accruing prior to such date of redelivery.

14. Cancellation of Lease: It is further agreed by and between the parties

hereto that the Lessee shall have the right to cancel this Lease without further obligation on the
part of the Lessee upon giving thirty (30) days written notice, such notice being given at least

thirty (30) days prior to the iast day of the succeeding month in accordqnce with West Virginia
Code Section l8B-5-a(vX2XA). In the event of a termination or cancellation of this Lease

pursu{utt to Section 13 or Section 14 hereof, the Lessor agrees to indemniff and hotd harmless

the Lessee and the State of West Virginia for any costs and expens€s, other than the ordinary
costs and expenses, resulting from such termination or cancellation.

15. Removal of Machinery ard &uipment: It is understood and agreed that all
machinery and equipment irutalled by Lessee, or placed upon the premises herein leased incident

to Lessee's business, rn'hether annexed to the freehold or not, shall remain the personal property
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of Lessee, and Lessee shall have the privilege and right to remove the same at any time during

the term of this trase, provided the premises are restored to as good condition as existed prior to

the installation of said machinery and equipmen! reasonable wear and tear excepted.

16. Ouiet Enjoyment ofFacilities: The Lessor covenants that as ofthe date of
this trase, Lessor is the owner of the Facilities, in fee simple with respect to the improvements

and a leasehold interest with respect to a portion of the land and a fee interest with respect to a
portion of the land, free of all liens, encumbrances and any outstanding interests whatsoever

excepting only the obligations noted hereinbefore in paragraph 2, and that upon payment ofthe
rentals as hereinbefore set forth, it will wanant and defend the title of Lessee against any and all
claims whatsoever, not arising hereunder, during the term of this Irase; and the Lessee shall, at

all times during the term ofthis [rase, peaceably and quietly have, hold and enjoy the Facilities,

17. Damaee to Facilities by Fire. etc.: It is agreed by and between the parties

hereto that the Lessee shall insure the Facilities with all risk insurance coverage in an amount

equal to at least the replacement value of lhe Facilities, for the term of this Contract of Lease or
until termination of the Contract of Lease, whichever occurs first. In the event of any loss due to
fire, natural elements, or other cause to such an extent that continued occupancy by the Lessee

would be impractical, ttre Lessee shall give immediate notice thereof to the Lessor and the

Original Purchaser, and may, at its option, vacate the premises without further obligation or
exerpise its right to purchase the Facilities pursuant to paragraph l8 herein. The proceeds ofany
insurance claim upon the premises shall go to the Lessor, Lessee and Original Purchaser of the

Bonds, as their interests may appear.

18. Risht to Puchase: Lessor hereby grants unto Lessee the right to purchase

the leased Facilities prior to expiration of the lease period, and for a period of 120 days

thereafter, unless otherwise agreed by the parties hereto, together with all improvements thereon,

at any time for a sum equal to the amount required to redeem or otherwise satis$ or defease the

Bonds on the date of such purchase and payment therefor. f,essor at the time of consummation

of said transfer or sale shall make and deliver to Lessee a good and proper deed, duly executed

and acknowledge4 and otherwise suitable for rccording, together with such transfer stamps as

may be required by law, with covenants of general warranty, conveying good and marketable

title to the Facilities, subject to all reservations, exceptions, conditions, easements, rights-of-way
or other like limitation of record under and by which Lessor is bound in ownership of the

Facilities.

19. Deed of Trust: The parties hereto acknowledge and agree that the Lessor

shall be permitted to execute and deliver a first priority lien credit line deed of trust and security

agreement on the Facilities to seoure the Bonds and any obligations of Lessor relating thereto.

The parties further acknowledge and agree that this Lease shall be subject to and subordinate to

such deed of trust. The parties hereto further acknowledge and agree that, at the option of the

purchaser of the Facilities at a foreclosure under such deed of rust, this Lease may be cancelled

or may be continued in full force and effect in accordance with its terms.

20. Deposis to Debt Seryic€ and Maintenance Reserve Fund: On June 5,

2O I I , Lessor shall determine the monthly amounts, if any, that Lessor is required to deposit into

the debt service and maintenance reserve firnd established in corurection with the Bonds and shall
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promptly provid€ a schedule thereofto the Lessee to be attached to this Lease and such amounts
shall be payable by Lessee'hereunder as additional rent in such amounts and at such times as set

forth in such schedule. If at any time thereafter Lessor is required to deposit additional amounts
into the debt sewice and maintenance reserve fund established in connection with the Bonds,

Lessor shall likewise promptly provide a schedule thereof to tbs Lessee to be attached to this
Lease and such amounts shall be payable by Lessee hereunder as additional rent in such amounts

and at such times as set forth in such schedule. In the event the Lessor fails to submit any such
additional rental schedule to Lessee in a timely m mer, then the Original Purchaser shall be

authorized on behalf of the Lessor to provide the additional rental schedule to thc Lessee and
thereafter said additional rental schedule shall be attached to this Lease and such amounts shall
be payable by Lessee hereunder as additional rent in such amounts and at such times as set forth
in such schedule.

21. Fees: The fees charged by the Lessee to the students utilizing the
Facilities shall at all times be adequate to produce revenues suffrcient to pay all operating
expenses of the Facilities, excluding however any interest, taxes, depreciation and amortization,
and to make the payments required to be paid by Lessee hereunder. Such fees charged by the
l,essee to the students utilizing the Facilities shall be changed and readjusted whenever necessary

so that the aggregate of fees will be sufficient for such purposes. In order to asswe full and

continuous performance of this covenant, with a margin for contingencies and temporary
unanticipated reduction in income and revenues, the Lessee hereby covenants and agrees that the

fees charged by the Lessee to the students utilizing the Facilities from time to time, commencing
with the fiscal year ending June 30,2013 and each fiscal year thereofduring the term ofthis
Lease, shall be sufficient (i) to provide for all reasonable expenses of operation, repair and

maintenance of the Facilities, excluding however any interest, taxes, depreciation and

amortization, and (ii) !o leave a balance each fiscal year equal to at least I l0% of the maximum
amount required in any year for payment of principal of and interest on the Bonds.

22. Parties Bound: The covenants and conditions herein obtained shall apply
to and bind the heirs, successors, executors, administrators and assigns of all of the parties

hereto.

23. Maintainine Exemption from Federal Income Tax: Tbe parties covenant

that they will take any and all action reasonably necessary to maintain &e exemption from
federal income taxation of the interest on the Bonds, and that they will not perform or fail to
perform any act or enter into any agreement or use or permit the use of the Facilities or any
portion thereof in a manner that shall have the effect of terminating or denying the exemption
from federal income taxation of the interest on the Bonds, including, without limitatiorL leasing

all or any portion of the Facilities or contacting with a third party for use or operation of all or
any portion of the Facilities if entering into such lease or contract will have such effect.

24. Time of the Essence: Time is of the essence of this kase, and of each and

every covenant, term, conditions and provision hereof.

25. Headings: The headings to (he various paragraphs ofthis Lease have been

inserted for rcference only and shall not in any manner be construed as modiffing, amending or

affecting in any way the express terms and provisions hereof.
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26. Severabilitv: Any provisions ofthis Lease found to be prohibited by law
shall be ineffective to the extent of such prohibition without invalidatins the remainder of this
Lease.

[Rest of page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have caused their names to be

affixed to this Contract of Lease.

GLENVILLE STATE COLLEGE
HOUSING CORPORATION

"r, G6.6*
Its:'President

GLENVILLE STATE COLLEGE
BOARD OF GOVERNORS

'r, 46-y'
Prdsident, Glenville State College

Darrell V. McGraw, Jr.

Attoruey General of the State of West Virginia

d
Dbputy Xttomey Gen/ral
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STATE OF WEST VIRGINIA,
COLINTY OF GILMER, to-wit:

t*L
The foregoing instrument was acknowledged before me this lUllday of

December, 2009 by Peter B. Ban, President of the GLENVILLE STATE COLLEGE HOUSING
CORPORATION. on behalf of the corporation.

STATE OF WEST VIRGINIA,
COLNTY OF GILMER, to-wit:

The foregoing instrument was acknowledged before me this &au1 of
December, 2Q09 by Peter B. Barr, President of Glenville State College and authorized
representative of GLENVILLE STATE COLLEGE BOARD OF GOVERNORS, on behalf of
Glenville State College Board of Governors. 

I
Mycommission expires: W-{,cd t0r SCi!

nlreSE

ll

OFFICIAL SEAL
NOTARYPUBLIC

STAT€ OF VVEST VTRGINIA
MELISSA JEDAMSKI

P. O. AOX 2E0
SANO FOFK wv 2e$o

uy oonn*ion 
"plr"" 

segemdie, zo

OFFICIAL SEAI-

NOTARY PUBLIC
STATE OF WEST VIRGINIA

MELISSA JEDAMSK!
P. o. 80x 280

6At'lD FOnK, vt/v 26430
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EXHIBIT A

REAL ESTATE DESCRIPTION

lRACII !8. 1:
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Exhibit B

Glenville State College
Lease Payment Schedule

Date Interest Total Lease Purchase

Prior to 7/5/201 I

7/5l20ll
815l20ll
9l5l20ll
lol5l20ll
rvst20tl
lu5l20rl
u5l20t2
u5t20t2
31512012

4/5/2012
51512012

6lsl2012
7t512012

81512012

91512012

Lot5l20l2
lu5r20l2
l2lst20r2
u5l20l3
21sDOl3
31512013

41512013

5lsl20l3
6lsDots
71512013

u5l20l3
91512013

rot5/2013
rt/5/zol3
t2l5l20l3
llsl2014
u5l20l4
31512014

41512014

515t2014

61512014

715/2014

81512014

9lsl20l4
tol5l20l4
tr/5lzol4
LA5l20l4
Usnol5
a5l20l5

t 1,531.40

8,479.40
8,511.30

11,635.40

8,587.10
11,708.90

8,663.60
8,696. r0

14,900.80
8,785.00

11,901.00

8,862.70
29,058.40
26,087,20

26,185.30
29,354.60
26,394.30
29,557.60
26,604.90
26,705.rO

35,967.10
26,940.80
30,088.40
27,155.40
36,917.80
34,017.50
34,145.50
37,300.60
34,4r4.30
37,561.70
34,685.20
34,815.80
43,961.20

35,112.10
38,239.60
35J88.20
41,805.10
38,976.00
39,r22.70
42,241.60

39A28.9O
42,539.tO
39,737.30
39,886.80

92,225.00

95,256.07

95,224.38

92,121.85

95,t49.09
92,048.7r
95,073.24

95,040.86
88,878.79

94,952.67

9l,857.91
94,875.37

91,782.82

94,733.6s
94,636.15

91,488.67
94A28.59
91,287.O4

94.,219.48

94,120.05
84,921.52
93,885.83

90,759.82

93,672.70

90,552.79
93133.2s
93,306.12
90,172.75

93,039,I l
89,913.38
92,770.12
92,640.49
83,557.76

92,346.08

89,240.19

92,071.95

88,973.90
9r,783.46
91,637.80
88,540.25
9r,333.72
88,244-87

91,O27-39

90,878.88

103,756.40

t03,735.47
103,735.68

103,757.25

103,736.19

103,757.6r
r03,736.84
103,736.96

103,779.59

t03,737.67
103,758.91

103,738.07
r20,841.?2
r20,820.85
120,821.45

120,843.27

r20,822.89
t20,844.64
120,824.38
t20,825.15
t20,E88.62
r20,826.63
120,848.22

120,828.10

127,470.59

127,450.75

127,45t.62
127,473.35

tz7,453.41
t27,475.08
127,455.32

127,456.29

t27,518.96
127,458. l8
127,479.79

127,460.15

130,779.00

130,759.46

130,760.50

130,781.85

t30,762-62
r30,783.97
t30,764.69
130,765.68

25,500,000.00

25,488,468.60

25,479,989.20

25,47t,477.90
25,459,842.50

25,45t,255.40
25,439,546.50

25,430,882.90

25,422,186.80

25,407,2E6.00

25,398,501.00
25,386,600.00

25,377,737.30
25,348,678.90

25,322,591.70

2s,296106.40
25,267,051.80

25,240,657.50

25,211,099.90

25,1E4,495.00

25,1s7,789.90

25,121,822.80
25,094,882.00

25,064,793.60

25,037,638.20

25,ffiO,720.40
u,966,702.90
24,932,557.40

24,895,256.80

24,860,842.50

24,823,280.80

u,788,595.60
u,753,779.80
24,709,81E.60
24,674,7A6.50

24,636,466.m
24,601,078.70

24,559,273.60

24,520,297.60

24,4E1,t74.90
u,438,933.30
24,399,544.4O

u,356,965.30
24,317,228.OO

24,277,34t.2O



Date

Glenville State College
Lease Payment Schedule

Principal Int€rest Total Lease Payne4! !qg!a9e Option (1)

3t5t2015
4/st20r5
5/5t20t5
6lsl20rs
7t5t20t5
815120r5

9t5t2015
lot5t20t5
ru512015
tzt5t20t5
t/512016
2/st20t6
3tst20r6
4/5t20r6
5/512016
61512016

7/5/2016
8/5t20r6
9t5t2016
tot5t20t6
tU5t20t6
ru5t20r6
u5l20t7
u5t2017
3t5t2017
4t5t2017
5tst20L7
6tsl20t'|
7t5t20r7
8tst20t7
91512017

10t512017

tLt5t20r7
Lzl5l20l7
u5l20r8
u5nor8
3t5120t8
4t5/20r8
5t5/2018
6t5t20t8
7t5t2018
asn0r8
9l5nol8
tu5t20l8
tllS/2.018
tu5l20t8

48,E77.90

40,220.90

43,308.40
40,535.30
44,1t3.70
41,353.70

4 t,509.30
44,576.10

4t,833.40
44,890.80
42,t59_60

42,318.40
48,246.30

42,659.20
45,693.00
42,99r.60
46,015.90
43,326.50

43,489.50
46,499.70
43,828.20
46,828.60
44,t69.30
44,335.50
52,959.60

44,701.70
47,677.to
45,(X9.30
48,014.80
45,399.60
4s,570.30
,+8,520.90

45,924.40
48,864.90
46,281.10
46,455.30
54,881.40
46,836.60
49,750.90
47,200.10
s0,104.00
47,566.20
47,745.20

50,633.60
48,115.40
50,993.20

81,949.5 r

90,547.r5
87,480.8 r

90,234.98
E7,t77.58
89,918.63
89,764.08
86,7r8.34
89,442.36

86,405.83
E9,I18.26
88,960.70
83,073.35
88,622.24
85,609. | 7

88,292.O4

85,288.43
87,959.40
87,797.48
84,808.O2

8746r.r7
84,48 r.33
87,122.37
86,957.30
78,392.42
86,593.68
83,638.67
86,248.44
83,303.31

85,900.64
85,730.97
82,800.65
85379.33
82,459.07
85,025.0e
84,852.r2
76,483.82
84,473.41

8l,579.06
84,1t2.44
8r,22E.43
83,748.79
83,571.O2

80,702.51

83,203.36
E0,345.36

130,827.41

r30,768.05

r 30,789.2 r

130,770.28

t3l,29t.28
t3t,272.33
t 3 1,273.38

13t,294.44
t31,275.76
r3t,296.63
t31,277.86
t 3l,279.10
r 3 r,319.65
131,28r.44
l3l,302.17
l3l,283.64
131,304.33

l3 1,285.90

r 3l,286.98
l3t,l07.72
r31,289.37
131,309.93

t3r,29r.67
13t,292.80
r 31,352.02
131,295.38

t3t,3t5.77
131,297.74

l3l,3l8.l I
131,300.24

l3l,301.27
131,321.55

t 3l,303.73
t3r,323.97
131,306.l9
r31,307.42
13r,365.22
131,310.01

t3t,329.96
13r,312.54
t3r,332.43
131,3 14.99

13t,3t6.22
131,336.11

131,3 r8.76
131,338.56

24,228,463.10

24,188,242.40

24,144,934.00

24,1o4,398.70

24,060,285.00

24,018,931.30

23,977,422.00

23,932,845.90

23,891,012.50

23,846,r2t.70
23,E03,962.10

21,761,U3.70
23,113,397.40

23,670,738.20

23,62s,045.20

23.s82,053.60

23,536,037.70

23,492,711.20

23,449,221.70

23,402,722.O0
23,358,893.80
23,3t2,065.20
23,26't,895.90
23,223,560.40

23,170,600.80
23,125,899.10

23,O78,222.0O

23,O33,172.70

22,985,157.90

22,939,758.30

22,894,188.00

22,845,667.tO

22,799,742.70

22,750,877.80

22,7U,596.70
22,658,r41.40
22,603,260.00

22,556,423.40

22,506,672.50

22,459,47?..40

22,409,368.40

22,361,802.20

22,3t4,O57.O0

22,263,423.40

22,215,308.0a
22,164,314.80
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Glenville State College

Lease Payment Schedule

fi;f z?4

Date lnterest Total Lease Purchase

u5/20t9
2/5/2019
3lsn0t9
4t5t20t9
5t5t20t9
6t512019

7tsl20t9
8lsl20t9
91512019

tot5t20L9
tv5n0r9
ta5l2019
1t5t2020
21s12020

31512020

4t512020

5tst2020
6/5/2020
71512020

8t5t2020
9t5/2020
10/5n020
tv5lz020
t2/5/2020
U51202l
a5l202l
3t5no21
4t512021

51512021

61512021

715/202t
81512021

9151202r

l0/sl202l
lil5no2l
tu5l202l
11512022

usl2a22
31512022

4t5t2022

5tst2022
6/512022

7t5t2022
81512022

9ts12022

rctsn022

48,488.40
48,670.80
56,890.10
49,068.10

51,9 18.60

49,44E.rO

52,287.70

49,830.90
50,018.40
52,841.70

50,405.50
53,2r7.70
50,795.50
50,986.60
56,385.90
51,390.60
54,174.70

5t,787.90
54,560.60
52,188.10
52,384.50
55,l40. to
52,789.10
55,533.10
53,196.70
53,396.90
61,174.94
53,828.00
s6,542.tO
54,243.4O

56,945.80
54,661.80
54,86t.50
57,5s2.00
55,290.50
s7,962.90
55,716.70

55,926.40

63,468.10
56.,3'15.70

59,017.00
56,809.90
59,438.80
57,24'1.30

57462.80
60,073.00

82,832.97

82,65r.76
74,488.91

82,257.25

79,426.33
81,879.84
79,O59.72

81399.63
81Jt3.41
78,509.49
80,928.99
78,136.08
80,541.73

80,351.90
74,989.65
79,950.62
77,185.7 |
79,5s6.10
76,8O2.48

79,158.65
78,963.61

76,226-94
78,56t.77
75,836.60
78,1.56.95

77,958.14
70,233.56
77,529.96
74,834.31

77,117.48
74433.64
76,701.94
76,497.66
73,831.55
76,077.52
73,423.44
75,654.27
75,446.04
67,956.03
74,999.E4
72,376.60
74,568.59
7r,9s7.69
74,t34.t4
73,920.20
'7t,327.85

t3 1,321.37

13r,322.56
131,379.01

131,325.35

t31,3U.93
t3r,327.94
13r,347.42
t31,330.53
131,33 r.81

131,35 r. r9
13 r,334.49

r31,353.78
13t,337.?3
13r,338.50
t 3 r,375.5s
13t,341.22
131,360.41

131,344.00

131,363.08

131,346.75

13t,348.11
13 r,367.04
131,3s0.87
r31,369.70
131,353.65

131,355.04

131,408.,{6

131,3t.96
131,376.61

131,360.88
131,!79.44
r31,363.74
131,365.16

131,383.5s

131,368.02

131,386.34

t31,t70.97
131,372.44
r3t,424.13
r31,375.54
l3 t,393.60
131,378.49

13t,396.49
l3l,38l.zl4
l3 t,383.00
131,400.85

22,1t5,826-40
22,067,155.60

22,O1O,265,s0

21,961,197.40

21,909,278.80

21,859,830.70

2l,807,543.00
2r,7 57,712.10

21,707,693;t0
2l,654,8s2.00
21,6A4,446.50

2 t,55 r,228.80
21,500,433.30
21449,446.7O
21,393,060.80
2t,341,670.20
21,287,495.50
21,235,707.60

21,181,147.00

21,128,958.90

21,076,574.40

21,o2t,434.30
20,968,64s.20
20,913,I 12.I0
20,859,915.40

20,806,5 r8.50
20,745,34t.60
20,691,515.60
20,634,973.30

20,580,729.90

20,523,784.r0
20A69,122.30
20,414,2s4.80
20,3s6,702.80
20,301,4t2.30
20,243,449-4O

20,t87,732.70
20,t31,806.30
20,068,338.20

20,01 l,962.50
19,952,945.50

19,896, r35.60
r9,836,696.80
19,779,449.50

19,72r,986.70
19,661,9I3.70
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Glenville State College
Lease Payment Schedule

Date Interest Total Lease Purchase
rr/s12022
tzt5t2022
v512023
21st2023

3/5t2023
4/5/2023
5t5t2023
61512023

7t5t2023
815n023
il5n023
|USnO23
11ts/2023
ru5n023
v5/2024
u5no24
3/5nO24
415t2024

51512024

61512024

7tst2024
8t5/2024
91512024

r01512024

tv5l20u
12/5t2024
u5rzo25
us/2025
31512025

41512025

5t3t2025
6t5t2025
71512Q25

8En02s
9151202s

Lol5no25
1v5t2025
tus12025
Ltsn026
u5t2026
3/512026

4t5n0z6
5t5t2026
6/5n026
7/5n026
8t5no26

57,90s.00
60,502.70
58,3s0.60
58,570.20
65,865.10
59,038.50
61,603.60

59,492.40
62,044.60
59,949.80
60,175-40
62,708-oO

60,637.80
63,157.20
61,103.60
6r,333.60
66, t0r.80
61,813.10
64,298.90
62,287 _70

64,159.90
62,765.80
63,002.00
65,453.70
63,485-40
65,923.30
63,972.30
64,213.r0
70,981.10
64,721.80
67,124.30
65,218.00
67,606.30
65,717.80
65,965.10
68,332.00
66,470.40
68,822.90
66,979.60
67,231.60
73,7r7.80
67,762.N
70,o77.50
68,280.70
70,581.40
68,803.30

73,480.94

70,901. t 6

73,038.42

72,820.36

6s,575.52

72,355.31

69,807.7s

71,904.45

69,369.78

7t,450.24
7 r,226.19
68,7r0.94
70,766.95

68,264.84

70,304.30
70,o75.94

65,340.48

69,s99.69
67,130.9E

69,128.38

66,673.16

6E,653.57

68,419.00

65,984.08

67,938.94

65,5r7.75
6745s.31
67,216.23

60,494.68

66,7 t 0.98
64,324.93

66,218.24

63,846.29

65,721.84

65,476.24

63,t25.53
64,974.34

62,638.00

64,468.t2
64,218.41
57,776.78

63,69t.6s
61,392.00

63,176.51

60,891.61

62,657.55

13 t,385.94
l3l,403-86
131,389.02

r 3 I,390.56
13t,440.62
l3 I,393.8 I
l3l,4l r.35
131,396.85

1313i4.38
131,400.04

r31,401.59
l3 t,418.94
131,404.75

t31,422.U
l3l,407.90
131,409.54

13t,442.28
131,412.79

131,429.88

l3 r,416.08
131,433.06
131,419.37

r3lA2r.o0
131,437.78

t3t424.34
l3l,441.05
t3t,427.61
13t,429.33
131,475.7E

t31,432.78
ttt,449.23
13r436.24
131,452.59
13t,439.64
r31,44t.34
t31,457.53
131,444.74
131,2160.90

t3t,448.32
131,450.01

131,494.58
131,453.65

131,469.50
131,457.21

r3r,473.0r
131,460.85

r9,604,008.70
19,543,506.00

r9,485,155.40
19,426,585.20

19,360,720.10

19,30 t,681.60
19,240,078.00

r9,180,585.60
19,I 18,541.00

19,058,591.20

18,998,415.80
18,935,707.80

18,875,070.00

18,811,912.80

18,750,809.20
18,689,475.60

18,623,373.80

r 8,56t,560.70
18,497,261.80

18,434,974.10
18,370,2t4-zo
t8,307,448.40
1E,244,446.40

18,178,992.70

l8,l15,507.30
18,049,584.00

17,9E5,61 1.70
t7,921,398.&
17,850,417 .50

l7,785,695.70
| 7,718,571.40

17,653,353.40

t7,58s,747 .t0
t7,520,029.30
t7,454,0&.20
t7,385,732.20
17,319,26t.80
17,250,438.90

17,183,459.30

t7,tt6,227 .70
17,(M2,509.90

t6,974,747.90
16,904,670.40

t6,836,389.70
r6,76s,808.30
16,697,005.00
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Glenville State College
Lease Payment Schedule

Date Interest Total Lease Purcbase
9t5/2026
tot5tzo26
tU5t2026
tu5no26
1/5/2027

u5/2027
315/2027

4t5t2027
sls/2027
615t2027

7t5/2027
Et5no27
9/5t2027
10t5t2027

,r/5D027
1z5D027
11512028

u5t2u8
3t5t2028
4t5t2028
sls12028

6t512028
7t5t2028
8t5t202E
9t5t2028
101512028

tv5no28
tuslz028
u5t2029
u5t2029
3t5t2029
4t5t2029
5t5t2029
6t5t2029
7t5t2029
8t5t2029
9t5t7n29
rcEno29
111512029

ru5n029
v512030
u512030
3tst2030
46n$O
Slsn$o
615n$o

69,062.20
71,340.50
69,,590.50

71,853.70
70,122.80
70,386.60
76,578.20
70,939.70
73,164.30
7t,482.00
73,69r.00
72,028.20
72,299-30
7448s.0O
72,851.?0
75,02t.5O
73,408.t0
73,684.30
77,699.20
74,254.00
76,383.80
74,820.90
76,934.40
75,39r.90
75,675.@
77,764.70
76,253.00
78,325.60
76,834.70
77,123.90
82,686.30
77,725.20
79,755.70
78,317.80
80,331.30
78,914.90
79,21t.80
81,199.70
79,815.40
El,7E6.l0
80,423.60
80,726.2Q

8s,952.30
81,353.40
83,280.00

81,972.90

62,400.42

60,137.73

61,875.70

59,628.03

61,347,09

61,085.03

54,935.98

60,535.79

58,326.46

59,997.24

57,803.s2

59,454.70

59, r85.51

s7,0t4.82
.58,636.95

56481.95
58,084.31

57,809.97

53,822.68

57,244.21

55,129.O7

56,681.25

54,582.22

56,114.10

5s,832.35
53,757.61

s5,258.91

53,200.58

54,681.21

54,394.06
48,E69.79

53,796.82

51,780.33
53,208.28

51,208.63

52,615.37

52,320.45

50,346.21

5 t,720.95
49,763.87

5 r,l 17.01

50,816.45
45,626.24

5qr93.s4
48,280.16
49,578.27

131,462.62

131,478.23

t3r,466.20
t 3 r,481.73
t3t,469.89
13t,471.63
l3 r,st4. r8
13r,475.49
131,490.76

13t,479.24
t3t,494.32
13t,482.n
l3l,484.81
13r,499.82
l3 t,488.65
131,503.45

13r,492.41
t3r,494.27
131,521.88

t3 t,498.2 r

t31,5t2.87
131,502.l5
131,5 16.62

l3 r,506.00
131,507.95

131,522.31

l3 t,51t.9t
131,526.18

13l,5 t5.91
r3l,5I7.96
r31,556.09
13t,522.O2
131,536.03

131,526.08

l3l,539.93
131,530.27
13r,532.2s
131,545.91

131,536.35

73r,549.97
131,540.61

131,s42.6s
131,578.54
131,546.94
131,560.16
13lJ51.17

16,627,942.80

16,556,602.30

16,487,0t 1,80

16,415,r58.10
16,345,035.30

16,274,648;70

16, t98,070.50
16,127,r30.80
16,053,966.50

ls,982,484.50
15,908,793.50

I5,836,765.30
15,764,466.Q0

15,689,981.00

15,617\129.30

15,542,107.80
15168,699.7O

15,395,01s.40

15,317,3t6.20
t5,243,062.20
ts,166,678.40
t5,091,857.50
15,014,923.10

t4,939,s3t.20
14,863,855.60

14,786,090.90

t4,709,837.90
14,631,512.30

14,554,677.60

14,477,5s3.70

t4,394,867.40
14,317,t42.20
14,237,386.50

14,159,068.70

t4,o78,737.40
t3,999,822.50

13,920,610.70

13,839,411.00

13,759,595.60

13,677,809.50

r3,s97,385.90
13,s r6,659.70
13,430,707.40

I3,349,354.00
t3,u6p74.O0
13,1E4,101.10
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Glenville State College
Lease Payment Schedule

Date Interest Total Lease Purchase

7/5/2030
8/5t2030
91512030

t0t512030
rt/5t2030
1u5t2030
U5/2031
u5l203l
3151203r

4t5t2031
5t5t2031
6t5t2031
7/51203r
8/s1203l
9t5t2031
t0t5t203l
lt/512031
ta51203l
u5n032
215/2032

3t5t2032
4t512032

5/512032
6t512032

7t5t2032
81s12032

9t512032

lot5t2032
1v512032
tzl5no32
vst2033
u5t20t3
3t512033

4t5/2033
st5n033
6ts12033

7t5nB3
81512033
gtsD033

r01512033

tvSn$3
12/5/2033
rl5/2034
a512034
315t2034
4t5/2034

83,881.80

82,597.1O

82,907.90

84,790.00

83,538.90

85,403.00

84,t74.70
84391.40
89,365.90

85,145.70

86,963.80

85,793.30

87,s92.90
86,445.80

86,77t.tO
88,s42.70
87330.80
89,183.50

88,O95.40

88,426.90

9r,542.50
89,104.20

90,809.00
89,781.20
9r,466.60
90163.2O
90,803.60
92As9.80
91,493.30
93,129.70
92,188.00
92,534.90
96,658.40
93,246.90

94833.10
93,954.60
95520.60
94,667.60

95,O23.90

96,s59.30
9s,744.80
97,259.60
96,47t.tO
96,E34.I0

t00,556.10
97,576.90

47,682.sO

48,958.43

48,&9.75
46,780.5s

48,023.02

46,17t.76
47 ,39t.65
4't,o77.07
42,236.02

46,427.33

44,62r.73
45,784.11

43,996.92

45,136.13

44,813.06
43,053.66
44,157.88
42,417.22

$,4n.83
43,t 68.60
44,074.38

42,496.O1

40,802.91

4t,823.U
40,t49.78
41,146.21
40,808.l9
39,163.39
40,123.30
38,498.10
39,433.32
39,088.79
34,993.6s
38,381.74
36,806.37
37,678.84

36,123.59
36,970.73
16,616.93
35,O92.O7

35,900.95
34,396.s7
35,179.65
34,819.1I
31,122.65

34,08r.42

131,564.30

13 r,555.53
131,557.65

l3l,570.55
t3t,56l .92

t3t,574.76
131,566.35

131,568.47

131,601.92

131,573.03

r 31,585.53

t31,577.4r
t 3l,589.82
l3 r,581 .93

131,584. r6
131,596.36

l3 t,588.68
131,600.72
l3l,593.23
l3 t,595.50
131,616.88
l3l,600.21
l3 t,6l 1.91

l3 t,604.84
l3l ,616.38
t3r,609.47
t3t,611.79
131,623.19

131,616.60

131,627.80

11r,621.32
t31,623.69
131,6s2.0s
131,628.64

13r,639.47
131,633.44
131,6.14.19

l3 t,638.33
131,640.83

l3l,651.37
t3t,u5.75
t 3l,656.17
t31,650.75
t3t,653.2r
131,678.75

t3t,658.32

13, t00,2t9.10
t3,0r7,622.20
12,934,714.30

12,849,924.30

12,766,385.40

12,6E0,982.40

12,596,807.70

t2,5t2,316.30
12,422,950.40

12337,8M.70
12,250,840.90

12,165,047.60

12,0771s4.70
I 1,991,008.90

tr,904,237.80
11,815,695.10

r1,728,26/..30
I1,639,080.80
11,550,985.40

I r,462,558.50
11,371,016.00

t 1,28t,91t.80
I1,t91,r02.80
I l,l0t,32l-60
l1,009,855.00
10,919,39r.80
10,E28,588.20

10,736,128.40

t0,644,635. t0
t 0,551,505.40

10,459,3r7.40
10,366,782.50

to,270,124.tO
10,176,877.20

10p82,044.10
9,988,069.s0
9,892,568.90

9,797,90r.30
9,702,877.40

9,606,318.10

9,510,.573.30

9,4t3,3t3.70
9,316,842.60

9,220,00E.5Q

9,119,452.40

9,021,875.50
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Glenville State College

Lease Payment Schedule

Principal Interest To@
5/5/2034
6t5/2034
715/2034

8/s/2034
9/512034

t0l5/2034
rv5/2034
ru5t2034
U5t203s
2151203s

315/2035
4/5/2035
5t5/2015
6ts/203s
7/5/203s
815/2035

9/5/2035
rolS/203s
tv5tzo35
tzt5t2035
v512036
u5t2036
3ts12036
4t5/2036
5/512036

6t5t2036
7/512036

8t5t2036
9t5t2036
to/512036
rll5/2036
12t512036

t/5t2017
u512037
31512Q37

415/2037

s/sn$?
6t5/203't
7t5t2037
8t5t2037

915/2037

rct5no37
rLl512037

lU512037
v5/2038
u5/2038

99,039.30

98,316.80

99,75E.00

99,062.20

99,434.90

100,844.10

100, t 88.60

tot,576.20
100,947.90

ro1,321.70
104,630.10

102,102.80

103,435.60

t02,876.20
104, t 86.90
r03,6s5.40
104,045.50

ro5,322.70
104,833.30

t06,088.00
105,627.00

106,024.50

t08,066.70
I06,E30. l0
t08,027.70
t07,638.70
r08,813.l0
108,453.20

108,861.30

I10,000.70
r09,684.90
110,800.E0

110,514.60

t 10,930.50

l13,336.20
il1,774.40
I12,830.50
tt2,619.60
l13,651.50
113,47r.10
l r3,898.10
r 14,893.40

I t4,759.00
115,729.70

I15,626.40
116,061.50

32,629.t2
33,346.62
3I,915-35
32,606.37

32,236.r5
30,836.66
3r,487.67
30,109.59
30,733.63

30,356.36
27,076.61

29,586.65

28,262.97
28,818.s 1

27,5t6.81
28,044.67
27,657.29
26388.82
26,874.83

25,628.7s
26,086.s7
25,69t.82
23,663.61

24,89t.71
23,702.39
u,088.74
22,922.39
23,279.81

22,874.s0
21,742.90
229s6.s6
20,948.37
21,212.56
20,8t9.54
18,430.30

19,981.41

r8,932.60
19,142.01

r8,rt'1.22
18,296.38

17,872.32

16,883.86

t7,017.27
16,053.28

16,155.88

15,723.76

t3r,668.42
131,663.42

t31,673.35
131,668.57

131,671.05

131,680.76

13t,676.27
131,685.79

131,681.53

131,684.06

t3t,7M.7L
13t,689.45
r 3l,698.57
131,694.7 |

r31,703.7 r

t3l,700.07
13t,702.79
13t,7tr.52
r 3l,70E.13
r31,716.75
r3r,713.57
131,716.32

131,730.3 I
l3l,72l.E I
131,730.09

131,727.44

r31,735.49
131,733.01

l31,735.80
131,743.60

131,74t.46
t31,749.t7
t3t,747.16
131,750.04

l3 t,766.50
131,755.81

131,763.10
131,761.61

t3t,76E.72
r3t,767.48
t1t,'170.42
BWn.26
t}l,776.27
131,782.98

t31,782.28
t31,785.26

8922,836.20
8,824,519.40

8,724,76r.40
8,625,699.20
8,526,2il.30
8,425,420.20
8,325,231.60

8,223,655.40

8,122,707.50

8,021,379.80
7,916,749.70
7,814,646.90

7,7tt,211.30
7,608,335.10
7,504,t48.20
7,4N,492.80
7,296,M7.30
7,191,t24.60
7,086,29r.30
6,980,203.30
6,874,576.30
6,768,551.80
6,660,485.10
6,553,655.00
6,445,627.30
6,337,988.60
6,229,t75.50
6,120,722.30
6,01 1,86r.00
5,901,E60.30

5,792,175.40
5,681,374.60
5,s70,860.00
5,459,929.50
5,346,593.30
5,234,818.90

5,12t,968.40
5,009,368.80

4,895,717.30
4,782,246.20
4,668,348.10
4,553,454_70

4,438,695.70
4,322,966.00
4,207,339.60
4,091,278.10
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Glenville State College
Lease Payment Schedule

Date Principal Interest Total Lease Paymeut Purchese Option (l)
3/5/2038
415/2038

5/5/2038
6/5t2038
7t5/2038
815/2038

9t5/2038
LOt5t2038

rU5t2038
ty5tz038
vs/2039
u5/2039
3t5t2039
4t5/2039
5/5n$9
6/5/2039
715/2039

815t2039
gtst20l9

rctsn0t9
tv5no39
tzts/2039
u5nMo
u5/2040
31512040

415/2040

51512040

615/2040

7/5/2040
8t5t2040
915/2040

t0I5no40
1v512040

I t7,988.10
t16,942.20
I 17,850.40

u7,825.70
I 18,708.60

I tE,715.80
l19,t62.60
120,007.20

120,062.60

120,88 r.s0
120,969.30

tzt,424.50
122,850.40

122,343.70

123,097.30

123,267.30

t23,994.50
t24,197.80
t24,665.r0
125,352.30

125,606.00

t26,266.20
126,s53.80
12?,030.00

121,791-OO

127,98E.90

128,581.00

t28,954.40
129,518.80

t29,927.Q0

130,4 r6.00
130,938.60

l31,399.50

13,810.34

14,849.07

13,947.t2
13,971.60

r3,o94.76
13,087.61

12,643.95

I 1,805.11

11,750.12

10836.85
10,849.6s

to,397.57
8,98 t .47

9,484.66
8,736.22

8,s67.39
7,845.20

7,&3.32
7,t79.16
6,496.70
6,U4.79
5,589.07

5,303.49
4,830.53

4,014;t7
3,878.21

3,290.21

2,919.3s
2,35E.79

I,953.38
t,467.81

948.79
491.O7

131,798.44

131,79r.27
131,797.52

131,797.30

131,803.36

131,803.41

131,806.5s

131,812.31

111,8r2.72
r31,818.35
131,8tE.95

131,822.07

131,831.87

131,828-36

131,833.52
131,834.69

131,839.70

131,841.r2
ltt,u4.26
l3t,849.00
131,850.79

131,855.27

r31,857.29
131,860.53

131,86s.77

13r,867.1r
131,871.21

t3r,873.75
131,877.59

131,880.38

13 1,883.81

131,887.39

131,890.57

3,973,290.00

3,856,347.80

3,738,497.40

3,620,671.70

3,501,963.10

3,383,247.30

3,264,084.70

3,144,m7.50
3,O24,014.9o

2,903,133.40

2,782,r64.t0
2,660,739.60

2,537,889.20

2,4t5,545.5Q
2,292,448.20

2,169,180.90

2,045,186.40

r,920,988.60
r,796,323.50
t,670,97t.2Q
1,545,365.20

1,419,099.00

t,292,545.20
1,t65,515.20
t,o37,724.20

909,735.30

781,r54.30
652,199.90

522,681.t0
392,754.r0
262,338.10
l3 t,399.50

Total 25,500,000.00 20,410,878.65 45p10,878.65

(l) Purcbase option amount afrer timely payment ofscheduled lease payu'Ient amount oa such date (if any),

plus any accru€d interest.

STIATE OF WEST VIRCINIA,

GILMER COI.INTY COMMISSION CLERK'S

The foregoing writing, together
said office.

'ir i-i
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with the certificate tbereto annexed, was this day admitted ro record in

rESrE : ---,------- trt nJf fu e*4/* _ _ _______ _-_, cLERK



EXHIBIT C
2011 GROUND LEASE



. dcroBER 4, 2aoo RETURND To:
. R TERRY BUTCHERI ATTY AT LAW

G.ENVILLE WV 2635I
Door 435 nmr2?9

mo.'a5&f
AMENDED AND RBSTATED LUASE AGREEMENT

THIS AMENDED AND RESTATED I.EASE AGREEMENT, made as of the I sr day

of September', 2000, by and between the WEST VIRGINIA Hlcl{ER EDUCATION LNITERIM

GOVERNING BOARD, as successol to thc BOARD OF DIRECTORS OF TI IE STATE COLLECE

SYS'I'EM OF IVEST' VIRCINIA, a West Virginia public corpor-ation, pafty of the first palt,

sometimes herernafter relbrcd to as "Board" or "[.essor," and the CLENVILI-E STATE COLLECIj

HOUSING CORPORATION, a West Virginia non-profit colpolation, palty of the seconci parr,

somctimes hereinaftel refen'ecl to as "Cotporation" or "lrssee;"

WHEREAS, this Amended and Restated I-ease Agreement amends and restates that

certain unlecordedLease dated.Ianualy 25,2000 between the Board of Directors of the Statc College

System of West ViLginia and the Corpolation; and

WHEREAS, the Board anci the Corpot'ation share a common interest in the

construction of standard, high-quality, residential-style student housing units on the campus of
Glenville State College; and

WffiREAS, the Corporation is willing to arange financing for and construot aird

equip sr.rch units on the Clenville Slate Collegc campus; and

WF{EREAS, the Corporation is also willing to hoid legal title to these hor-rsing units

and thereafter grant Glenville State College an exclusive, iruevocable license or lease to utilize r"he

same in its missions; and

WIIEREAS, Glenville State College is willing to accept such exclusive, ii'revociib je

license or lease; and

WI{EREAS, the Boald is of the opinion lhat the constnlction of sLrch units try the

Corporation, and the contributions of these units to the missions of Glenville State College rvoiriC

be of imureasurable benefit and advance the purpose and goals of the Boald in the l'r.rrrherarrce and

management of higher eclucation in West Virginia;
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NOW, TI-IEREFORE, WITNESSETH: Thar for and in consideration of the

Corpolation's covenant to erect suitable stLldeni housing units thereon, the Board does hereby lease

to the Corporation, for a term of ninety-nine (99) years, that is until the 25th day of Janr"rary, 2099,

to have and to hold fol the pr-uposes hereinbefore recited, all that certain lot or parcel of real estate

on the campus of Glenvil.le State College, in Clenville District, Gilmer County, West Virginia, more

Particularly descnbed in Exhibit A attached hereto and made a part hereof, on the following ter.ms

and conditions, to with;

I. . If the Corporation should not commence construction of student hor"rsing r.rnits

on the propertv herein leased within two (2) yeals from the date of this instlurnent, then this lease

shall automatically terminate and said real estate sh all revert to and become the property of the Board
or its successor without any action on the pan of such Boar.d or.its snccessor.

2. Corporation covenants that the initial buildings or faciiities shall not be

constructed on the real estate herein described ancl leased unless and until the plans for such

brtildings or facilities have been approved by the Plesidenr of Glenville State College, or his

designated project sr-rpelvisor, and the Board.

3. Corporation covenants that the constrlrcrion ofthe initial buildrngs or facilitres

shall be in conformance with the wishes of Glenville State College, and all br.rildings and facilities
shall also confoffn to ali applicable building codes and ADA requirements.

4. Corporation covenants that when construction of the student hor.rsing units is

completed, the Corporation shall hold legal title to the units, but shall immediately granr Glenville
State College an exclusive, irrevocable license or lease to utilize the same as housing for residentral

students of said College pursuant to a Contract of Lease/Purchase between the Corporation and the

College. The project will be fr-rnded with revenues generated from the rental of the r-rnits tc-' the

College, The College shall manage the rentals o1'the units, and sh.ail pay to thc Coi'poration as rent

a set monthly rate putsuant to sajd Contract of l-ease/Pu|chase sufficient to pay the debt service anrl

other costs related to the financing for the ploject until such time as any financing (and any

refinanclng thereof) obtained by the Corpolation for such project has been paid in full ancl all cleeds

of tt'ust or other liens securing such financing have been satisfied and released, at which rime the

Corporation shall transfer title to the r-rnits to Glenville State College and this Lease shall terminare,
(Upon obtaining all information on the exact cost of and financing arangements for the ploject, the
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Corporation and the College shall enter into said Contract of Lease/Purchase which shall establish

the term ancl aforementioned monthly rent and other terms and conditions of such lease to the

Collcge.)

5. Corporation covenants that the contractor consffucting the facility shall be

required to secure insurance and grant construction warranties suitable to Glenville State College,

and to provide a performance bond and a labor and material payment bond for the full value ol the

contract.

6. This Lease may not be cancelled until such time as all principal, interest,

redemption premium, if any, and other costs relating to all financing (and any refinancings thereof)

obtained by the Corporation for such project has been paid in full and all deeds of trust and other'

liens securing such financing have been satisfied and released, and any attempt to do so shall be null

and void and of no force or effect.

j. This Lease shall inure to the benefit of, be binding upon and be enforceabie

by the parties hereto and their respective successors and assigns.

IN W]TNESS WIIEREOF, the parties have caused this Amended and Restated Lease

Agrsement to be executed by their duly authorized officers as ofthe date and year first written above.

WEST VIRGINIA ]_IIG}IER EDUCATION

THOMAS H. POWELL
Its: President

Chancellor

GLENVILLE STATE COLLEGE
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sTA-fE OF wEF?VrRGrNrA,
couNTY oF Ka..n,-,4o,,, ro-wir:

1 r Ttsefglegolngtnstrument was acknowledged before me this -//-p day of Septernber,
E/ttn-ul r't/ua-u-(.s ,Interim Chancelloi of the West Virginia HigherEducation Interim
g Board, on behalf of the Board.

2000 b
Governi

IsEAr.]

STATE OF WEST VIRGINIA.
COUN|Y OF -- Ht'"{ -uD . to-witi

Theforegoinginstrtlmentwasacknowledgedbeforemethis,?&-u dayofseptembor,
2000 by Thomas l{. Powell, President of Glenville Stzrte College flousrng Corporation , on behalf
of the Corporation.

My commission expires: N /L Al, , n

oFFlclAr- SEAL
NQl AI.'IY PUT]LIC

sTAfli of- wEsT \,tficlNtA
BEVEBLY MARI(S
ROtJt?i t, Box 29.^A

AUNNSVILLE,'/./V 2BgJ6
My Comdbebn [i*0r gcc0nbor 

] d, :t000

NOT'ARY
ISEAL]

'I'lris instlument was prepared by:
Bruce R, Walker
Attomey at Law
101 8 Kanawha Boulevard, East
SLlire 700
Charleston, West Virginia 25301

Camden P. Siegrist
Attorney at Law
600 QLrarrier Street
Charleston, West Virginia 25301

JETAYNE K. CROSIER -r,tv HroxER EDUC.AT]0 p0ltcy coMMtssott
IO18 KANAWIA BLVD., I. EUI]E 7fi/ IO18 KANAWA BLVD.,I. EUI]E 7fi

otA8t Eslolt, wv 25301
My CommlFslon Explres Auou8t 2, 20ta

My commission expires:

NOTARY PUBLIC

CBB,GBB,OO70687
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OESCRIPTION OF PAR'I]T]ON SURVEY

FOR

GLENVILLE STATE GOLLEGE HOUSING CORPORATION

A taot or parcel of land lying along County Route 119/8, known as Mlneral Road, and

being situate on the waters of Sycamore Run In Glenville Dlstic[ Gilmer County, West Virginia,

and more pardcularly descrlbed as follows;

Beginning at a Polnt in the center of County Route 1 19/8 just north of the lnterseoton of

the road to College Housing, from whlch a Fhe Hydrant bears S 38-50-1 0 W at 39'38 feel a 1 7'
lnch Brass Disk in concrete known as G$C Staton 'Almuth Mark" bears N 18-37'47 W at 552'85

fee! thence wlth the oenter of said road for he next two (2) calls;

N 09-37-00 E 242.Tl feettoaPoint,thence;

N 09-59-30 E 643.66 feet to a Polnl In the cenhr of said road, from which a 1'lnch

galvanized lron Pipe wilh a yellow plaslic oap, found at the southwest comer of the Beall 40.971

icre fact that is shown on a map recorded in Plat Book 4 on Pago 30 bears N 07'35'50 E at

338.45 feet, thence leaving the center of said road and wlth three (3) new partition lines through

the parent tact of 78.25 acres;

S 43-12"40 E atlT,4lfeetpassing0,6feetrlghtofa$ignPos[atlE,SSfeetpassinga

"/*lnch by 3$lnch Reinforclng Rod with a yellow plastic cap stamped 'SLS INC 462'5034'

herelnafter refened to as a "Rebar", sel in all 380,00 feet to a Rebar, set thence;

S 09-58.30 W at 286.00 feet passing a Rebar set on he south side of a small drain, in

all 620.60 feet to a Rebar, set, thence;

N 89-56-10 W 204.01 feettoaRebar,sot fromwhichaPluggedGasWell bearsS

00-43-20 W at161.14feet, thence;

N 79-40.40 W atST,94feetpasslng a l#lnch Scotch Pine, In all 106,56feetto ihe

place of beginning, containing a total of 5,387 acres, more or les$, however thore ls hereby

bxcepted and reserved 0.303 acres, more or less, contained In the right'of'way of County Route

11 9/8, ttrereby leaving a net alea of 5,084 acres, moro or l6ss, as surveyed by Smith Land

Surveying, lnc. ln August 2000, and as shown on a plat attached hereto and made apart of this

descrlption.

Being a pordon of the same tract or parcel of land tlrat was conveyed to the State Board 0f

Contol frorn E. G, Rohrbough ei ex., by deed dated the 1 2u' day of September, 1919, and

recorded in the Office of the County Clerk of Gilmer County, WestVirginla, In Deed Book 88 on

Page 494,

Smith Land SurveYlng, Inc,

P.0, Box 150

Glenvllle, WV 20351

$$!qfl*,,{i*,
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Darrell V. McGraw, Jr.
Attorney General of the State of West Virginia

fr* * {ubro"/'t^ .ruoo

F I[[D
00 SEP 28 Alll0r ?lr

6lt-r,lfl lt C0|Jr{II Ct.tl\K
EttNVllLi, lll.VA,

STATEOF\ryESTVIRGINIA' \t _t i 
^ectLMER COtJNTy c0MMtssroN CLERK'S OFFICE ...Q)ta.p,h.-Ql!f-t'.-..}llca..........*.s-

certificsio thereto annexed, was this day admitted to record in
The foregoing writing, fogether with the

said office,

le Cecil H. Underwood
r of the State of West Virginia

Approved as to form rnis Zfl

c^sro & HARRSlNC S6XC!h,WV REOnDEF No 4AB|-97

TESTE: .......... CLERK.
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NOW, THEREFORE, THIS LEASE WITNESSETH:

That for and in consideration of the full and complete performance of the

covenants, terms and conditions hereinafter set forth, the Irssor hereby leases unto the Lessee

for use by Glenville State College the following described premises (consisting of the leasehold
estate further described below), together with any and all improvements now existing or
hereafter constructed or placed thereon (collectively, the "Facilities") located in Glenville
District, Gilmer County, West Virginia, and being more particularly described as follows:

All that certain tract or parcel of land situate in Glenville District, Gilmer County,
West Virginia and being more particularly bounded and described in Exhibit A attached hereto.

The premises constituting a portion of the Facilities is a leasehold estate created

by that certain Lease dated January 25,2000 between the Board of Directors of the State College

System of West Virginia, as Lessor, and Glenville State College Housing Corporation (Lessor

herein), as Lessee, as supplemented and amended by that certain Amended and Restated Lease

Agreement dated September 1, 2000 between the West Virginia Higher Education Interim
Governing Board, as successor to the Board of Directors of the State College System of West

Virginia, as Lessor, and Glenville S[ate College Housing Corporation, as Lessee, of record in the

office of the Clerk of the County Commission of Gilmer County, West Virginia, in Deed Book

No.435, page279.

The parties hereto covenant and bind themselves as follows:

L Term and Notices.

(a) The term of the Lease shall be for a period of approximately

nineteen and one-half(19.5) years, subject to the provisions herein, beginning on May 25,2011,
the Lessee and Glenville State College being the current oocupant ofthe Facilities. This Lease

shall be considered renewed for each ensuing fiscal year for the term of the Lease unless it is
cancelled by the Lessee before the end ofthe then current fiscal year. Ifnot sooner terminated,

this Lease shall terminate as of the date of payment in full of the Bonds at which time the Lessor

shall promptly convey the Facilities to the Lessee as provided in Section 18 herein.

O) Notices may be given by personal service upon the partyG) entitled

to such notice, or by certified mail, duly stamped and directed to the last-known address ofthe
party to be notified, and deposited in the post office. The proper mailing ofsuch notice and not

the receipt thereof shall constitute the giving of such notice by either party to the other. A copy

ofany notice given pursuanl to this Lease shall be delivered to United Bank, Inc., as Trustee with
respect to the Bonds (the "Trustee"), at the address set forth below. Notices shall be directed as

follows:

3653571.2
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To the Lessor:

To the Lessee:

To the Trustee:

Boott 499p10r0674

President
Glenville State College Housing Corporation
200 High Street
Glenville, West Virginia 26351

Office of the President
Glenville State College
200 High Street
Glenville, West Virginia 26351

United Bank, tnc.
500 Virginia Sffeet, East
Charleston, West Virginia 25301
Attn: Corporate Trust Departnent

2. Rent.

(a) The Lessee shall pay unto the Lessor as rent for the Facilities
monthly on or before the first day of each month during the term of this Lease commencing July
1,2011, for the preceding month, the sum of money specified on the Payment Schedule attached

hereto as Exhibit B. As described in l(a) hereof, Lessee and Glenville State College have taken

occupancy ofthe Facilities. Each fiscal year for the term of this Lease shall commence July lst
and end June 30th.

(b) The Lessee hereby covenants that t}re Lessee shall make all rental

payments to the Lessor, in care of United Bank, Inc., 500 Virginia Street, East, Charleston, West

Virginia 25301, or at such other address as the Lessor may direct in writing.

(c) The rentals payable hereunder shall be applied by the Lessor, as

required by the Bonds and the documents relating thereto, to the payment of the principal of and

interest on the Bonds, as more particularly described below, which are being issued to refirnd the

commercial development revenue bonds previously issued to fund construction of the leased

Facilities, but in no event shall the Lessee become responsible for payment of Lessor's

obligations, including without limitation any obligations relating to the Bonds or any exp€nses

relating thereto. The Series 201 1A Bonds are being issued in the aggregate principal par amount

of $4,245,000, bear interest at rates of between 1.5% and 5.25Yoper annum and finally mature

on October 1 , 2030 and the Series 201 I B Bonds are being issued in the aggregate principal par

anount of $60,000, bear interest at the rate of 4.5%o per annum and matue on October l, 2012.

In the event that such rental payments are invested by the Lessor or United Bank, Inc., as Trustee

for the Bonds, prior to tlre same being applied to the principal of and interest on the Bonds, such

investrnent eamings shatl likewise be applied to the principal of and interest on the Bonds to the

extent the same is not subject to rebate to the United States of America pursuant to Section

148(f) of the Intemal Revenue Code of 1986, as amended. In the event of default or termination

by the Lessee during the term of the Lease, and the deed of trust hereinafter described to be

placed on the Facilities is not foreclosed upon by the holder thereof, Lessor shall sell or liquidate

365357 |.2
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the Facilities at fair market value and shall satisff the remainder of the lien outstanding to the
extent the proceeds of such sale or liquidation are sufficient for such purpose. In the event there
are insufficient f,rnds, Lessee shall not be responsible for the balance. Any excess funds as a
result ofany such liquidation or foreclosure shall be paid to the Lessee.

(d) Upon payment of the amount required to redeem or otherwise
satisff or defease the Bonds as provided in Section 18 herein, the Lessor shall, at the lrssor's
expense, make and deliver to the Lessee a good and proper deed, fully executed and
acknowledged and otherwise suitable for recording, with transfer stamps attached thereto as may
be required by law, with covenants of general waranty, conveying to Lessee good and
marketable title to the leased Facilities and all property upon which the leased Facilities are
situated, and all other improvement situated upon said propeflL subject to reservation,
exceptions, conditions, easements, rights-of-way, or other like limitations of record under and by
which Lessor is bound in ownership of said properfy.

1. Utilities and Other Related Services. Lessee shall fully and promptly pay
for all water, gas, heaf light, power, telephone service and other public utilities of every kind
furnished to the Facilities incurred after the commencement of the term of this Lease, and shall
have all such utilities placed in the name of the Lessee.

4. Construction.

(a) Lessor covenants that Lessor has, at its expense, completed all
construction and improvements as designated and specified by the Lessee's architect and
approved by Lessor for the Facilities herein leased as frrrther described in the plans dated June
14, 2000, relating to such Facilities. Lessor further covenants that the Facilities are in
compliance with all building codes applicable for occupancy by the Lessee, are free from
asbestos, and are in substantial compliance with the requirements of the Americans with
Disabilities Act (ADA).

(b) During the term of this Lease, if Lessee desires to make structural
or other changes to the Facilities and such changes do not materially decrease the value of the
Facilities, the Lessee may cause such changes to be made at its own cost and expense.

5. Additional Encumbrances, Lessor shall not add additional encumbrances
or liens to the Facilities or property upon which it is located for a purpose other than to construct
additions or improvements to the Facilities for use by the Lessee and shall obtain written
agreement of the Lessee prior to incuning such additional encumbrance or liens.

6. Maintenance: Compliance with Laws. Lessee shall maintain the leased
premises in a clean and presentable condition. The Lessee shall be responsible for making such
major and minor repairs or improvements as are required to keep the leased premises in habitable
condition for the purposes of the Lessee. The Lessee shall take all actions necessary for the

Facilities and the operation thereof to be in compliance with all applicable laws, rules,

regulations and ordinances.

365357 t.2
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7. Taxes. Assessments and MruricipaVCounty Fees. The parties hereto
recognize that the Lessor and Lessee are tax-exempt entities and that no taxes or assessmsnts are
required to be paid by the Lessor or Lessee under present state law. However, the Lessee shall
be responsible for paying any and all municipal or county fees, such as a fire sewice fee, that
may be applicable to the leased Facilities. All to<es and assessments required to be paid by the
Lessor shall be the sole responsibility ofthe Lessor.

8. Suitability. The Lessor warants the Facilities to be suitable as student
housing facilities and for the conduct of Lessee's business.

9. Liabilif.vlnsurance.

(a) Lessee shall maintain or cause to be maintained through the West
Virginia Board of Risk and Insurance Management inswance coverage for the premises
providing general liability coverage with limits of not less than $ I ,000,000.00 per occurrence. A
certificate of insurance shall be delivered to Lessor.

(b) It is further agreed that the Issuer, Trustee and Glenville State
College Housing Corporation, Lessor herein, will be listed as an additional liability insured
insofar as concerns the premises herein leased.

10. Transfer or Assjgnment of Lease. Lessee shall not transfer or assign this
Lease or sublease the subject premises without the prior written consent ofLessor, provided that
Lessee shall be permitted to transfer or assign this Lease or sublease the subject premises to
another agency of the State of West Virginia so long as such transfer, assignment or subleasing,
as the case may be, does not adversely affect the exclusion of the interest on the Series 20llA
Bonds from the gross income of the holders thereof for federal income tax purposes. Any
hansfer or assignment of the premises by the Lessor shall be made expressly subject to the terms
of this Lease. Lessee acknowledges and agrees that lrssor has assigned this Lease to United
Bank, Inc., as Trustee for the Owners of the Bonds. Lessor covenants that it shall make no
firther assignment without the prior written consent of Lessee and the Trustee, which consent
shall not be unreasonably withheld, and the approval of the agreement by the Attomey General
of West Virginia.

I L Neglect of Premises. Lessee shall not commit waste on the premises
herein leased, and that premises will be returned to the Lessor at any termination of this Lease in
substantially as good condition as at the cornmencement thereof, damages from natural elements,
normal depreciation and decay excepted.

12. Default by Lessee. In the event Lessee defaults in any of lhe covenants
contained herein, the Lessor shall notify the Lessee, in writing, of such default and if such
default is not corrected within sixty (60) days after receipt ofnotification, the Lessor may notify
Lessee that the Lease is terminated, and re-enter the premises herein leased, provided that, the
Lessor may not terminate this Lease without the prior wriften consent of the Trustee.

3653s71.2
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13. Proyisions for Immediate Termination. It is agreed by and between the
parties hereto that this Lease shall be considered cancelled without further obligation of the

Lessee if the Legislature of West Virginia or the federal government fails to appropriate
sufficient funds for this Lease or should otherwise act to impair this Lease or cause it to be

cancelled (West Virginia Code Section l8B-19-12(e)(2)), or in the event it shall become

unlawful to maintain a State facility on leased premises. In the event of a termination in
accordance with this section, the Lessee shall redeliver possession of the premises to the Lessor
within thirty (30) days and Lessee shall thereupon be relieved from any and all obligation
hereunder or concerning the premises except for the responsibilities of Lessee for the rent
accruing prior to such date of redelivery.

14. Cancellation of Lease. It is further agreed by and between the parties

hereto that the Lessee shall have the right to cancel this Lease without further obligation on the
part of the Lessee upon giving thirty (30) days written notice to the Lessor, such notice being
given at least thirty (30) days prior to the last day ofthe succeeding month in accordance with
West Virginia Code Section 188-19-12(e)(l). In the event of a termination or cancellation of
this Lease pursuant to Section 13 or Section 14 hereof, the Lessor agrees to indemnifu and hold
harmless the Lessee and the State of West Virginia for any costs and expenses, other than the

ordinary costs and expenses, resulting from such termination or cancellation.

15. Removal of Machinerv and Equipment. It is understood and agreed that
all machinery and equipment installed by Lessee, or placed upon the premises herein leased

incident to Lessee's business, whether annexed to the &eehold or not, shall remain the personal

property of Lessee, and Lessee shall have the privilege and right to remove the same at any time
during the term of this Lease, provided the premises are restored to as good condition as existed
prior to the installation of said machinery and equipment, reasonable wear and tear excepted.

16. OuiEL Enjovment of Facilities. The Lessor covenants that as of the date of
this lrase, Lessor is the owner of the Facilities, in fee simple with respect to the improvements
and a leasehold interest with respect to the land, free of all liens, encumbrances and any

outstanding intsrests whatsoever excepting only the obligations noted hereinbefore in paragraph

2, and that upon payment of the rentals as hereinbefore set forth, it will warrant and defend the

title of Lessee against any and all claims whatsoever, not arising hereunder, during the term of
this Lease; and the Lessee shall, at all times during the term of this Lease, peaceably and quietly
have, hold and enjoy the Facilities.

17. Damage tgFacilifies by Fite. etc. It is agreed by and berween the parties

hereto that lhe Lessee shall insure ttre Facilities in an amount equal to at least the replacement

value of the Facilities or the outstanding interest and principal due on the Bonds, whichever is
greater, with all risk insurance aoverage, for the term of this Contract of Lease/Purchase or until
termination of the Conkact of Lease/Purchase, whichever occurs first. In the event of any loss

due to fire, nafural elements, or other cause to such an extent that continued occupancy by the

Irssee would be impractical, the Lessee shall give immediate notice thereof to the Lessor, and

may, at its option, vacate the premises without further obligation or exercise its right to purchase

the Facilities pursuant to paragraph 18 herein, The proceeds of any insurance claim upon the

365!57 t.2
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premises shall go to the [,essor, Lessee and the 'Irustee for the Owners of the Bonds, as their
interests may appear.

I 8, Right to Purchase. Lessor hereby grants unto Lessee the right to purchase

the leased Facilities prior to expiration of the lease period, and for a period of 120 days
thereafter, unless otherwise agreed by the parties hereto, together with all improvements thereon,
at any time for a sum equal to the amount required to redeem or otherwise satisf, or defease the
Bonds on the date ofsuch purchase and payrnent therefor. Lessor at the time ofconsummation
of said hansfer or sale shall make and deliver to Lessee a good and proper deed, duly executed

and acknowledged, and otherwise suitable for recording, together with such transfer stamps as

may be required by law, with covenants of general waranty, conveying good and marketable
title to the Facilities, subj ect to all reservations, exceptions, conditions, easements, rights-olway
or other like limitation of record under and bv which Lessor is bound in ownership of the
Facilities.

19. Deed ofTntrl. The parties hereto acknowledge and agree that the Lessor
shall be permiued to ex@ute and deliver a first priority lien credit line deed of trust and security
agreement on the Facilities to secure the Bonds and any obligations of Lessor relating thereto.
The parties further acknowledge and agree that this Lease shall be subject to and subordinate to
such deed of trust. The parties hereto further acknowledge and agree that, at the option of the
purchaser of the Facilities at a foreclosure under such deed of trust, this Lease may be cancelled

or may be continued in full force and effect in accordance with its terms.

20. Parties Bound. The covenants and conditions herein obtained shall apply
to and bind the heirs, successors, executors, administrators and assigns of all of the parties

hereto.

2l . Maintaining_Exemotion from Federal Income Tax. The parties covenant

that they will take any and all action reasonably necessary to maintain the exemption from
federal income taxation ofthe interest on the Series 2011A Bonds, and that they will not perform
or fail to perform any act or enter into any agreement or use or permit the use ofthe Facilities or
any portion thereof in a manner that shall have the effect of terminating or denying the

exemption from federal income taxation of the interest on the Series 2011A Bonds, including,
without limitation, leasing all or any portion of the Facilities or contracting with a third party for
use or operation of all or any portion of the Facilities if entering into such lease or contact will
have such effect.

22. Time of the Essence. Time is of the essence of this Lease, and of each and

every covenant, term, conditions and provision hereof.

23. Headines. The headings to the various paragraphs ofthis Lease have been

inserted for reference only and shall not in any manner be construed as modifring, amending or
affecting in any way the express terms and provisions hereof.

3653571.2
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24'Severability.AnyprovisionsofthisLeasefoundtobeprohibitedbylaw
shall be ineffective to tlr" EGIof such-prohibition without invalidating the remainder of this

Lease.

[Rest ofpage intentionally left blank]

365357 | -2
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IN WITNESS WHEREOF, the parties hereto have caused their names to be
afExed to this Contract ofLease/Purchase.

THE STATE OF WEST VIRGIMA, BY THE
GLENVILLE STATE COLLEGE
BOARD OF GOVERNORS

Darreli V. McGraw, Jr.
Aftomey General of the State of West Virginia

By:

Approved as to form tn" ffiy ot fuafl+,zott.

APPROVED FOR

ONE FISCALYEAR

GLENVILLE STATE COLLEGE
HOUSING CORPOMTTON

iident, Glenville State College

36s35?i.2
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STATE OF WEST VIRGINIA.
cor,rNTY op @trrfl ,to-*it,

- The foregoing instrument was acknowledged before me this /.P.ft 
aay ot

tlW ,2011 by Peter B. Barr, President of the GLENVILLE STATE COLLEGE
HOUSING CORPORATION, a West Virginia nonprofit corporation, on behalf of the

corpolauon,

NOTARY PUBLIC

STATE OF WESTVIRGIN]A,

COTINTY OF GILMER, to-wit:

The foregoing instrument was acknowledged before me this /0fr auy ot
/nry ,2011 by Peter B. Ban, President of Glenville State College and authorized
repreientative of the STATE OF WEST VIRGINIA, BY THE GLENVILLE STATE COLLEGE
BOARD OF GOVERNORS, on behalf of Glenville State College Board of Govemors,

Mv commission exoires:

36535112
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EXHIBIT A

REAL ESTATE DESCRIPTION

3653571.2
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(3OrJ .6?6d,{ , F..r {6?-56{rt

DESCRIPTION OF PARNNON S1'RVEY

FOR

GLE}IVI(IE STATE COLLEGE HOUSNG CORPORA'IION

A Fsct or parcel ofland lylng along County Route | i918, known as fufinerd Road, and

b€ing sifu€te on he watas of Sycannre Run ln Glenrrlle Dlsticl Gfuter Couniy, Wedt&ghia
and more particulady desoibed as follo,vs;

B€gtnning at a Point in b€ center of County Rout€ 11gl8just north of lhe lntersection of
lhe road to @lege Housing, tom whlch a Fire Hydrant beas S 3&50.10 W at 39.38 feel a 1 K
inch Brass Disk in concreb krown as GSC Sh6on 'Azimu& MadC beas N 1&3747 W .d 55285
€el ftence with fte center of said road for the next tr,vo (Q cells;

N 09-.3740 E 24LTlfedbaPointftence;

N 0$5930 E 643.66 feet to a Poln!, ln fre center of said road, ftom which a 1-inch
galvanized lron Pipe wih a yelow plasfc cap, found at he sou$west cornef of&e 8ed140.971
acre d lhat is sholn on a map recorded In Plat Book 4 on Pqe 36 bears N 07-3$50 E at
338.45 bet, ttrcflce leaving tr cenbr of s:id road and wih hrbe pl new paffon fioes t]ncugh
ttre parent haclof78.25 acro$;

S 4$1240 E at 17.41 feet passlng 0,6 feet rigtrt ofa Slgn Po6t d18.85 feet passtng e
TJrrh by 30{nch Reinfo&ing Rod wilh a ydlow plstic cap stamped 'SLS INC 462-5634'
hereinafier relbned b as a 'Rebaf, se( in al{ 386.00 feet lo a Rebar, sel hence;

S 09-5&30 W at 286.@ ltxt passing a Rebar s4 on fte souh side of a small drain, in
atl 620.60 feetb a Rebar, sel lhence;

N 895G1 0 W 2M.01 teet to a Retlar, set fom whlch a ptugged Gas Well bears S
0G,1.$20 W at 161.14 tu€t fpnce;

N 794&4{) W at87.94 bet passlng a 14inch Scobh Pine, in all 106,56 f€etto &e
place of beginning, conbining alohlol 5.387 acres, nrore or less, honveverthere ls heraby
excepted and reserved 0.303 acreq more or less, conblned ln tre dght-oFy,ay of County Route
I 198. hereby baving a net area of 5.08,1 acres, more or lesg a surveyed by $nifir Land
Surveying. lnc, in August 2000, and Es shown on a plat afiached hereb and made apart of this
desaipfloa

Eeing a porfon of trc same tact or parcd of land &atw€s oonveyed b f€ State Soard of
Contol fom E G. Rokbough et er, by deed dated he 1 2h day of Septenber, 1 91 9, and

recorded ln ho Offce of the County Clerk of Gllmer County, West Virginia in Oeed Book 88 on
Page 494.

Smih Land Surveytng, Inc
P.O. Box 150

Glenvflt€,WV2fi,51

Gregoryd $rtth, P.S.

Prcject SweYor

$epternber 14, 2000

GAS/hM
1W

B00Ii 4I9pncr068g

E]CEIBIT A
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Boorr 49$pner0686
$4,305,000

The Counfy Commission of Gilmer County, West Virginia
Commercial Development Refunding Revenue Bonds

(Glenville State College Housing Corporation Project)

Series20ll A&B

Schedule of Rents

Date

07 /0v2011
08/0t/2011
0910112011

r 0/01/201 l
11/01/201I
12/0t/2011
01/0U2012

02t0U2012
03/0t/2012
04/0t/2012
05/01/2012
06/01/2012
07/01/2012
08/0r/2012
09/0r/2012
t0/0t/2012
rr/0Uz0t2
tzl0v20r2
0r/01/20r3
0u0ll20t3
0310112013

04/0u2013
05/0U2013
06/01120t3

07101120t3

08/01/2013

09/0r/2011
10/01/2013

ty0il20t3
12l0llz013
0v0v2014
02/01/2014

03t0U2014
04t01t2014
05/0tD0t4
06/01/20t4
07/01/2014

Monthly
Rental Payment

32,337.38
?? ?17 ?R

32,337.38

28,383.56

28,3 83.ss

28,3 83.55

28,3 83.55

28,383.s4

28,3 83 .54

28,383.54

28,383.s4

28,383.54

28,383.53

28,383.53

28,383.s3

28,114.80

28,1r4.79
28,114.79

28,tt4.79
28,114.79

28,114.79

28,114.80

28,114.79

28,114.79

28,t14.79
28,114.79

28,1t4.79

28,256.47

28,256.46

28,256.46

28,256.46

28,256.46

28,256.46

28,256.46

28,256.46

28,2s6.46

28,256.45



Boor{ 4I $pror068?
$4,305,000

The County Commission of Gilmer County, West Virginia
Commercial Development Refunding Revenue Bonds
(Glenville State College Housing Corporation Project)

Series20llA&B

Schedule of Rents

Date

08/01t20t4
09101/2014

r010112014

tt/01t2014
t2/0112014
0t/01/2015
02/01/20ts
03/01/2015

04/01120t5
05101/20t5
06/01/20ts
07101120t5

08101/2015

0910t/20t5
r0t0t/20r5
1l/01/2015
t2/QU20t5
0t/01/2016
02t01/2016
$totnOrc
04t0v2016
05l0v20t6
0610r/20r6
07/01/2016

o8/0v2016
0910t/20r6
10101120r6

1110U2016

t2/01/2016
0t/01/2017
0u0U2017
03tot/2017
04t0Uzot'l
05l0u20t't
06/0t/2017
07/0t/2017
08/0u2017

Monthly
Rental&ryment

28,256.45

28,2s6,45

28,735.63

28,73s,63

28,73s.63

28,735.62

28,735.62

28,735.62

28,735.63

28,73s.63

28,735.63

28,735.62

28,735.62

28,735.62

28,323.t3
28,323.13

28,323.t3
28,323.12

28,323.12

28,323.12

28,323.t3
28,323.13

28,32J.r3
28,323.12

28,323.12

28,323.12

28,289.80

28,289,80

28,289.80

28,289.79

28,289;19

28,289.79

28,289.19

28,289.79

28,289.79

28,289.79

28,289;t9



Boorr 499p1cr0688
$4,305,000

The County Commission of Gilmer County, West Virginia
Commercial Development Refunding Revenue Bonds

(Glenville State College Housing Corporation Project)

Series20ll A&B

Schedule of Rents

Date

09t01t20t7
t0/0U20t7
1t/01/2017
t2l0vz0t7
0 1i01l20 1 8

02/01/2018
$/01n018
04t0u20r8
05/01/20 r 8

06/0u2018
a7/0tn0t8
08/01/201 8

09/01/2018

10/01/2018

1tl0U20t8
12/01/2018
0110v20r9
02/01/2019
03t01/20t9
04/01/2019
0sl0l/2019
06/01t2019

07/01/20t9
08/01/2019
09t0l/2at9
r0/0v2019
l1l0v2019
I2/01/2019
0t/0u2020
02t01t2020
03t01t2020
04/01/2020
05t01t2020
06/01/2020
07/0r/2020
08101/2020

09/01/2020

Monthly
Rental Pavment

28,289.78

28,2t3.t3
28,2t3.t3
28,213.t3
28,213.t3
28,2t3.t3
28,213.12

28,213.13

28,2t3.12
28,213.12

28,213.12

28,213.t2
28,2r3.12
28,508.13

28,508.l3
28,508.13

28,508.13

28,s08,13

28,508.12

28,508.13

28,508.12

28,50E.12

28,508.12

28,508.12

28,50E.12

28,324,80

28,324.80

28,324,80

28,324.79

28,324.79

28,324.79

28,324.79

28,324.79

28,324.79

28,324.79

28,324.79

28,324.78



Boott 499paor0G89
$4,305,000

The County Commission of Gilmer County, West Virginia
Commeroial Development Refunding Revenue Bonds
(Glenville State College Housing Corporation Project)

Series20llA&B

Schedule of Rents

Date

t0t0t/2020
t1/01/2020
l2/01/2020
01/01t2021

0a0t/2021
03/0t/2021
04/01/2021

0sl0u202l
06/0t/2021

0710u2021

08/01/2021

09/0112021

t0101/2021

tt/01/2021
t2/01/2021
0rl0r/2022
02/0t/2022
03/01/2022
04/01/2022
05/01/2022

06/01/2022
07t01n022
08/01/2022

09/01/2022

t0/01/2022
1110u2022
w0rn0z2
01/0tD023
02/01n023
03/0u2023
04/0r/2023
05t0t/2023
06/0r/2023
07101/2023

08/01t2023
09/01n023
t0/01/2023

Monthly
Rental PaJment

28,474.80

28,474.80

28,474.80

28,474;t9

28,414.79

28,474.79

28,474.79

28,474,79

28,474.79

28,474.79

28,474.79

28,474.78

28,174.80

28,1 74.80

28,174.80

28,174.'79

28,174.79

28,t74.79
28,t74.79
28,t74.79

28,174.79

28,174.79

28,174.79

28,174.78

28,2s1.88

28,251.88

28,251.88

28,251.88

28,251.88

28,25r.87
28,251.88

28,251.87

28,251.87

28,251.87

28,25r.87
28,25r.87
28,294.59



Boorr 499pacr06$0
$4,3 05,000

The County Commission of Gilmer County, West Virginia
Commercial Development Refunding Revenue Bonds
(Glenville State College Housing Corporation Project)

Series20llA&B

Schedule of Rents

Date

t1/01/2023
1210112023

0110t/2024
02t01t2024
03/0t/2024
04/0t/2024
05/0t/2024
06/01/2024

07/01/2024
o8/01n024
0910112024

t0/01t2024
lt/or/2024
t2t01/2024
0t/0tn02s
02/0t/2025
03/01D025

04/011202s

05/01/2025
06/01n02s
07/01/2025

08/01/202s
09/0tn02s
L0/01/202s

I1/01/2025
12/0)/202s
0v0I/2026
0210t/2026

0310r/2026

04t01t2026
0510t/2026
06/0t/2026
07/0r/2026
08/01/2026

09/01/2026

t0t0u2026
t1t0v2026

Monthly
Rental Payment

28,294.59

28,294.58

28,294.58

28,294.58

28,294.58

28,294.59

28,294.59

28,294.58

28,294.58

28,294.58

28,294.58

28,664.s9

28,664.59

28,664.s8

28,664.s8

28,664.58

28,664.58

28,664.59

28,664.59

28,664.58

28,664.58

28,664.58

2E,664.58

28,382.30

28,382.30

28,382.30

28,382.29

28,382.29

28,382.29

28,382.29

28,382.29

28,382.29

28,382.29

28,382.29

28,382.28

28,056.26

28,0s6.26



Boott 4 9 $pacr063l
$4,305,000

The County Commission of Gilmer County, West Virginia
Commercial Development Refunding Revenue Bonds
(Glenville State College Housing Corporation project)

Series20llA&B

Schedule of Rents

Da&
12/0v2026
0t/01/2027
02/01/2027
03/0t/2027
04/01/2027

0s/0r/2027
06/0t/2027
07/01/2027
08/01/2027
09/0t/2027
10/01t2027

t1/01/2027
12/01/2027

0t/01/2028
02t0r/2025
03/0t/2028
04t01/2028
05/01t2028
06/01/2028
07/01D028
08101/2028

09/0t/2028
t0t0r/2028
t1/0t/2028
12/01t2028
0uav2029
02/0r/2029
03/0rD029
04/01/2029
05/0u2029
06/0U2029
07t0r/2029
08t01/2029
09/01/2029
10/0t/2029
11/01/2029
12/0t/2029

Monthly
Rentfll PavErent

28,056.25

28,0s6.25

28,056.25

28,056.25

28,056.25

28,056.25

28,056.25

28,A56.25

28,056.24

28,056.24

28,5 19.80

28,519.80

28,5 19.90

28,519.79

28,5t9.79
28,519.79

28,519.79

28,st9.79
28,s19.79

28,519.79

28,519.79

28,519.78

28,479.17

28,479.17

28,479.17

28,479.17

28,479.17

28,479.17

28,479.17

28,479.17

28,479.16

28,479.16

28,479.16

28,479.t6
28,437.51

28,437.51

28,437.50



Boor{ 4l}$pncr0692

$4,305,000

The County Commission of Gilmer County, West Virginia
Commercial Development Refunding Revenue Bonds
(Glenville State College Housing Corporation Project)

Series201lA&B

Schedule of Rents

Date

0l/01/2030
02t0v2030
03/0!2030
0410t/2030
05t0v2030
06t01t2030

07t0u2030
08/0r/2030
09t0v2030

Monthly
Rental Payment

28,437.50

28,437.50

28,437.50

28,417.50

28,437.50

28,437.50
28,437.50

28,437.49

28,437.49

-"f,B--'-
\ ].i

STAIE OF WEST VIRGINI,A, I

.TLMER couNry coMus sroN cLERK' s oFFrcE - -YJ-&L-- -L 5 n - 2aL I----,------- --

The foregoing writing, together with the certificate theHto annexed, was this day admitted to record in

said ofrce,

rNc ,6r!icri, wv F.€iE.a No 6ar6-r! (rott7 6F 2.71rt



EXHIBIT E
2OIIBANK LOAN _ REAL ESTATE PURCHASE AGREEMENT



BR DRA FT
(June 9,2017)

REAL ESTATE PURCHASE AGREEMENT

THIS PURCHASE AGREEMENT, made this _ day of June, 2017. between

GLENVILLE STATE COLLEGE HOUSING CORPORATION, a West Virginia nonprofit

corporation, hereinafter called "Seller", and the GLENVILLE STATE COLLEGE BOARD

OF GOVERNORS, a public body of the State of West Virginia, hereinafter called "Purchaser";

WITNESSETH:

That for and in consideration of the mutual promises contained herein and other

good and valuable considerations, the receipt and sufficiency ofwhich are hereby acknou,,ledged,

Seller agrees to sell to Purchaser, and Purchaser agrees to purchase from the Seller, upon the

terms and conditions hereinafter set forth, all of Seller's right, title and interest in and to those

cerlain tracts or parcel of lands described on Exhibit A attached hereto, together with the

improvements thereon and appurtenances thereunto belonging (hereinafter, the "Real Estate").

The parties hereto do hereby further covenant and agree as follows:

L In consideration of Seller conveying the Real Estate to Purchaser as

provided herein. Purchaser agrees to pay either to Seller or to United Bank, Inc., as directed by

Seller. all amounts needed to pay in full, fully satisf-v and discharge all obligations of the Seller

to United Bank, Inc. with respect to the loan made to Seller by United Bank, Inc. on July l.
201I, in the original principal amounl of $2,525,000 relating to the Real Estate, including

'*'ithout limitation any amounts needed to discharge, release and terminate any lien or security

interest securing such loan (collectively, the "Purchase Price").

2. Seller agrees at closing and upon the payment of the Purchase Price to

tender and deliver unto Purchaser one or more quitclaim deeds, conveying the Real Estate. which

shall, without limiting the generality of the lbregoing. be subject 1o all taxes, and to anv and all

leases, covenants. exceptions, reservations. conditions. restrictions. limitations. easements. rights

of way and other matters of record r.r'hich atfect the Real Iistate clr which would be revealed bv

an accurate ALTA survey or an on-site inspection of the Real Estate.

7708167.l
Rcal Estate Purchasc Agreement - 2017



J.

time of closing.

BR DRAFT
(J une 9, 2017)

Possession of the Real Estate shall be transfered to the Purchaser at the

4. Seller and Purchaser agree that Purchaser shall pay any and all unpaid

taxes. ifany. and any and all unpaid utility and other charges and fees relating to the Real Estate.

5. Purchaser agrees to pay for the preparation of the deed and the State and

County excise tax on the privilege of transf'erring realty (documentary stamps) to the extent

applicable. Purchaser shall also pay for any examination of title to the Real Estate, any survey

thereof, any environmental reports, any inspections of the Real Estate and all recording f'ees anC

all other costs customarily paid by a buyer ofreal property.

6. The sale hereby provided for shall be completed and all necessary papers

executed and delivered by December 31.2017, unless such time is extended by the written

agreement of the parties.

7. Purchaser expressly covenants and agrees that with respect to the Real

Estate that: (i) it has had or *'ill have ample opportunit-v to inspect the Real Estate, including any

improventents. and the environmental condition of thc Real Estate: and (ii) that alter inspection

and acceptance of the quitclaim deeds conveying the Real Iistate it accepts and will accept all of

the above As IS. WHERE IS, IN ITS PRESENT coNDITIoN AND wlrH ALL FAUI-TS

AND DEFECTS. It is understood and agreed that no representations or warranties. expressed or

implied, of any kind or nature whatsoever, are made by or shall be deemed to be made by Seller

with respect to the environmental or physical condition of the Real Estate. SELLER

EXPRESSLY DISCLAIMS AND MAKES NO WARRANTIES, EXPRESSED OR IMPLIED.

WITH RESPECT TO THE REAL T]STATE. INCLTJDING BUl NOT LIMITIID TO. ANY

WARRAN-fIES AS'fO I1'S ENVIRONMI]NTAI, OR PIIYSICAI- CONDIIION.

8. In consideration of the sale of the Reai Estate by Seller to Purchaser,

Purchaser agrees to the extent permitted by law to indemnify, defend and hold harmless the

Seller, its officers, directors and their respective personal representatives, heirs, successors and

assigns from any and all claims and liabilities of any nature whatsoever relating to the Real

Estate. including u'ithout limitalion attomey f'ees and expenses incurred in connection therewith,

7'to,t6i | 
2
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,r"'*i,Ti;

whether the event giving rise to such claim or liability occurred before or after the execution of

this Agreement or the closing of the transactions contemplated hereby.

9. Except as may be expressly limited herein, if either party hereto fails or

refuses to perform under the terms of this Purchase Agreement, for any reason other than those

expressly provided for herein. the non-breaching party may proceed with such remedies as the

law provides for the breach of this Purchase Agreement.

10. Seller and Purchaser hereby stipulate and agree thal there are no real estate

commission or brokerage 1'ees which are or will be due and payable to any broker or real estate

agent or concern in connection with the sale of the Real Estate to Purchaser. The parties hereto

agree to the extent permitted by law to indemnify each other from all claims. legal actions or

losses arising out ofany such fee for which they are responsible.

I I . This Purchase Agreement represents the whole contract between the

parties and no modification or amendment thereto shall be enforceable unless in r.r'riting and

siened bv Seller and Purchaser.

12. Any notice or other communication to the Seller or the Purchaser hereto

shall be deemed validly given, served or delivered upon deposit in the United States Mail,

certified, return receipt requested, and with proper postage prepaid, addressed as follows:

To Seller:

G L ENV I L L E S TA TE C O L L E GE H OtJ S lr.r- G C O RP ORATI O N
Attention: President
200 tligh Street
Glenville. West Virginia 26351

To Purchaser:

GLENVILLE STATE COLLEGE BOARD O}'GOVERNORS
C/O GLENVILLE STATE COLLEGE
Attention: Office of the President
200 }{igh Street
Glenville, West Virginia 26351

1708l,6't I

Real l-lstate Purchase Agreement - 2017



BR DRAFT
(June 9, 20t 7)

or to such other address as the addressee may designate by written notice to the other party,

delivered in accordance with the provisions of this paragraph. Except as otherwise set forth

herein, notice shall be deemed to have been given upon deposit of the same in the United States

Mail.

13. This Purchase Agreement shall be binding upon the parties hereto and

their respective heirs, devisees, successors and assigns.

14. The representations, indemnities, agreements and covenants made by

Purchaser herein, except as they may be fully performed prior to or contemporaneously with

closing, shall survive the closing and delivery ofthe deed.

[Rest of page intentionally left blank]

7708t67 |
Real Estate Purchase Agreem€nt - 2017



BR DRA I'T
(June 9, 2017)

WITNESS the following signatures:

SELLER:

GT,ENVILLE S'|ATE COI,LEGE
HOTJSING CORPORATION

By'
Its: President

PURCHASER:

GLENVILLE STATE COLLEGE
I]OARD OF GOVERNORS

By:
Its:

7708167 I

Real listale Purchase Agreemsnl - 2017



COUNTY OF

BR DRART
(June 9. 2017)

STATE OF WEST VIRGINIA.
to-wit;

The foregoing instrument was acknowledged before me this _ day of June,
20t7, by , PTCSidENt Of thc GLENVILLE STATE COLLEGE HOUSING
CORPORATION, a West Virginia nonprofit corporation.

My commission expires:

NOTARY PUBLIC
lsEALl

STATE OF WEST VIRGINIA,
COLINTY oF_--, to-wit:

20t7, by
The foregoing instrument was acknowledged before me this _ day of June

of the GLENVILLE STATE COLLEGE
BOARD OF GOVERNORS, a public body of the State of West Virginia.

My commission expires:

NOTARY PUBLIC
lsEALl

7708t67 |
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BR DRAT-T
(.1u ne 9, 20l7)

EXHIBIT A

Parcel 1, The properly formerly known as the Conrad Motel located at 100 Conrad Court,
Glenville, Gilmer County, West Virginia, and being more particularly described
as follows:

All those five certain lots. tracts or parcels ofreal estate lying and being situate at or near
the southeast comer of Conrad Court (formerly called Court Street. South Court Slrect and
Bridge Street) and along the eastern side of Conrad Court and the southem side of Powell Street
(formerly called Kana*'ha Alley). in the City of Glenville. Glenville Corporation. Gilmer
County, West Virginia. respectively described more particularly as fbllows. to-rttr'.

F-irst: A lot on Bridge Street in the City of Glenville. County and State aforesaid. and
known as the C.H. Miles Blacksmith Shop Lot and being the same lot occupied by the said C.t{.
Miles tbr many years as a blacksmith shop and lot.

Second: Beginning at a stake on the South East Side of Court Street and at its
intersection rvith back alley, thence with the South West side of said Alley, S 41-l12F.70 feet to
a stake in line of said Alley opposite the dividing line between C. T. Whiting and John Holt lots;
thence S 50 W about 49 feet to a stoned planted, corner to C. ll. Miles black-smith shop-lot; and
u'ith another line of same N 50 Ir 2 fbet to a stake. another corner to said Shop lot. also corner to
another black-smith shop lot conveyed to said Shackellbrd by C. M. Rymer and wif'c and
embraced in this convey'ance : thence r.r'ith thc dividing line between the 1wo shop lots, N 4l- l /2
W 40 feet to a stake in said Court Street, another corncr to said C. II. Miles shop lo1; thence ,ur,'ith

said Court Street N 50 E about 47 feet to the place ofbeginning, containing about 3350 square
feet.

Being the same real estate conveyed to Hallie Conrad as Lot no. I and Lot no. 2,

respectively, by C. M. Bennett and Loretto K. Bennett, his wife, by deed dated May 6, 1946, and
recorded in the Office of the Clerk of the County Commission of Gilmer County, West Virginia.
in Deed Book NO. 157. at oase 178,

l'he above a.r..iU.O 

"r.ul 

estate designated as items First and Sec oncl"respectively. is
carricd on the 2008 Land Book for Gilmcr County. West Virginia. in the Glcnville Corporatiorr
section thereof. against the names llunter J. Conrad and N{adel;-'n Conrad Kidd as fbllovrs. r'r:.
Map 5, Parcel 84, Bridge St Lot 3350 Sq |t 50 x 55 Fee.

All that certain lot, tract or parcel of real estate lying and being situate along Conrad
Court (formerly called Court Street, South Court Street, and Bridge Street) and on the waters o1'

the Little Kanawha River, in the City of Glenville, Glenville Corporation, Gilmer County, West
Virginia, more particularly described as follows. lo wil,

77jUt6'7 |
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,,""*?,iti;

Third: Situate on the Little Kanawha River and adjoining what (was formerly) known as

the Planing Mill Lot and beginning at an lron Pin on the West side of Kanawha Alley, which
said pin is located S l4 degrees 35 minutes E 7 feet from a Monongahela Power Company light
pole, and also said pin is 168.4 feet from the edge of the curb on Bridge Street. and running
thence S 47 degrees 20 minutes W 210 feet to an Iron Pipe near the edge of the Little Kanawha
Riven thence down the river 68.4 feet to the Gilmer Roller Mill Lot (formerly Smith lot); thence
with the Roller Mill lot (formerly Smith lot) l6l feet to a stake; thence in a westerly direction
with the Roller Mill lot (formerly Smith lot) i0 l'eet to the corner o1'the C. Il. Miles lot (llallie
Conrad lot); thence with the back line of the said C. II. Miles lot (Hallie Conrad lot) 49 feet to
Kanawha Alley, thence with said Kanau,ha Alley to the place of beginning.

Being the same real estate conveyed to llallie Conrad by Overt Hardman by deed dated
May 18, 1959, and recorded in the Office of the Clerk of the County Commission of Gilmer
County, West Virginia, in Deed Book 197, atpage 446,

The above described real estate designated as item Third is canied on the 2008 Land
Book for Gilmer County, West Virginia, the Glenville Corporation section thereof, against the
names Hunter J. Conrad and Madelyn Conrad Kidd as follows, viz., Map 5. Parcel 85, Planing
Mill Lot Adj Fee 98 x 269 x 70 x 224 x 30 x 49.

All those 1wo lots. tracts or parcels ofrea estate lying and being situate along the eastern
side of Conrad Court (lbrmerly called Court Street. South Courl Street and Bridge Street) and on
the waters of the l-ittle Kanawha Rivcr. in thc City of Glenville. Glenville Corporation. Gilmer
County, West Virginia, respectively described more parlicularly as follows, to wit;

Fourth: Beginning at a stone planted at the Southeast corner of the lot on which the old
Blacksmith Shop once stood, formerly owned by J. B. Bond, and running thence with a line of'
same. N 41 W 69.6 feet to a line of Bridge Street; thence with same, S 49 W 163 feet to a stake
on river bank; thence up the river, S 41 E 65 feet to a stake; thence a straight line to the
beginning.

Fifth: Beginning at the beginning corner of the above lot., to-wit, the Original Mill Lot
(designated herein as item I''ourth), and running Southwest 30 feet to a Stake: and thence a
parallel line with said original Mill Lot, about l6-i fee to the rivcr. thence down thc river.30 l-eer

to original Mill Lot, above described; thence with same to the beginning, making a strip ol'land
30 feet wide and about 163 feet deed in length.

Being the same real estate conveyed to Hallie Conrad as Lot no. I and Lot No. 2,

respectively, by W. T. Smith and Grace A. Smith, his wife, by deed dated January 22, 1965, and
recorded in the Office of the Clerk of the County Commission of Gilmer County, West Virginia,
in Deed Book NO. 229, aI page 158.
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Parcel 2. The properly formerly known as the Kinney Shoe Factory and now known as The

Morris Criminal .lustice 1'raining Center located at 103 Academy Drive,
Glenville State College, Glenville, Gilmer County, West Virginia, and being
more particularly described as fbllo*'s:

That certain lot, tract or parcel of real estate situate between the State Route 5 and Little
Kanawha River, in the City of Glenville, Glenville Corporation. Gilmer County. Wcst Virginia.
which is described more particularl,"- as lbllows. to--witi

Ileginning at an iron pin corne r of the Audra Stalnaker propert"v; thence S I 0 degrees 09'
W 206.34 feet to an iron pin set at the corner of the Emma B. Reed property: thence S 6 degrees

W 100 l-eet to an iron pin; thence S 9 degrees E 149 feet to an iron pin; thence S 19 degrees E

158 feet to an iron pin; thence 19 degrees E 65 feet to an iron pin; thence S 24 degrees 28'W
272.78 feet to l,ittle Kanawha River; thence with same and meanders thereof dor,m stream N 85

degrees 45'W 79.22 feet; thence N 78 degrees 05'W 127.07 feet; thence N 68 degrees l5' W

132.08 feet: thence N 48 degrees 40" W 267.16 f'eetl thence 43 degrees 36'W 132.02 feet:

thence N 20 degrees 36' W 177.47 t'cet: thence N I 8 degrees 24' W 164.60 feet: thence leaving
said River. N 73 degrees 19' F.86.22 f'eet to an iron pin; thence N 73 degrces l9' ti 364 06 lbet

to an iron pinl thence N 73 degrees 58' E 3,s3.56 f'eet to the place of beginning, containing 11.68

acres, more or less excepting and reserving therefiom that part ofparcel thereofcontaining 0.863

of an acre, more or less, being County Route 5/4. conveyed to the West Virginia Department of
tlighways by Gilmer County Industrial Development Association by deed dated June 16, 1972.

and recordeC in the Office of the Clerk of the County Commission of Gilmer County. West

Virginia, in Road Book No. 4, at page 265,leavtng a residue of 10.81 acres, more or less.

The above described real estate is carried on the 201 1 Land Book for Gilmer Count-v-,

West Virginia, in the Glenville Corporation section thereof, against the name Glenville State

College Housing Corporation as follows. t:i2.. Map 1. Parcel 2. l. NS Kanawha & State Rt 5

10.81 Ac Sur.
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