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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for October totaled $492,594,863, exceeding the monthly estimate of 

$344,831,000 by $147,763,863. Total year to date General Revenue collections are $2,019,452,322. 

 

 

Fiscal Year 2023 YTD Estimate 

 $1,444,651,000 

 

Fiscal Year 2023 YTD Collections 

 $2,019,452,322 

 

Fiscal Year 2023 YTD Performance 

Exceeding estimates by $574,801,322 

 

 

As of the end of October the state has collected 44% of its total estimated yearly revenue of 

$4,636,024,000.   

 

 

Estimate Actual Difference % Difference

July 288,650$     381,098$          92,448$         132%

August 365,195$     506,999$          141,804$       139%

September 445,975$     638,761$          192,786$       143%

October 344,831$     492,594$          147,763$       143%

November 367,555$     -$                   (367,555)$     0%

December 406,976$     -$                   (406,976)$     0%

January 461,911$     -$                   (461,911)$     0%

February 295,185$     -$                   (295,185)$     0%

March 358,795$     -$                   (358,795)$     0%

April 506,901$     -$                   (506,901)$     0%

May 339,285$     -$                   (339,285)$     0%

June 454,765$     -$                   (454,765)$     0%

* a l l  numbers  in thousands

Totals 4,636,024$ 2,019,452$      ($2,616,572) 44%

FY 23



 

Personal Income Tax 

 
Personal income tax (PIT) collections for the month were $215,128,608. This figure is $45,028,608 

above the October estimate of $170,100,000.  The total year to date personal income tax collections for 

fiscal year 2023 are $823,288,190. 

 

 

 

Fiscal Year 2023 PIT YTD Estimate 

$703,150,000 

 

Fiscal Year 2023 PIT YTD Collections 

$823,288,190 

 

Fiscal Year 2023 PIT YTD Performance 

Exceeding estimates by $120,138,190 

 

 

 

As of the end of October the state has collected 38% of its total estimated PIT yearly collections of 

$2,190,000,000. 

 

 

Severance Tax 

 

Severance tax collections for October were $69,079,649. This figure is $57,079,649 above the monthly 

estimate of $12,000,000.  Total severance tax collections for fiscal year 2023 are $341,230,021. 

 

 

 

Fiscal Year 2023 YTD Severance Tax Estimate 

$59,400,000 

 

Fiscal Year 2023 YTD Severance Tax Collections 

$341,230,021 

 

Fiscal Year 2023 Severance Tax YTD Performance 

Exceeding estimates by $281,830,021 

 

 

 

 

As of the end of October the state has collected 136% of its total yearly collections of $250,000,000.   

 

 

 



 

Other Notable Collections 

 

Consumer Sales and Service Tax collections for the month were $21,186,188 above the October estimate 

of $102,300,000 at $123,486,118. 

Tobacco Products Tax collections for October were $12,658,203.  These collections were below the 

monthly estimate of $14,200,000 by $1,541,797. 

 

Lottery 

 

Total gross lottery collections for September were $104,954,000 This figure is $18,557,000 above the 

monthly estimate of $86,397,000. Total gross lottery collections for fiscal year 2023 are $265,021,000. 

 

 

 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 

General Revenue collections. This section is for informational purposes only. 

 

Road Fund Collections 

 

 

 

 

 

 

 

Actual Projected Difference Actual Projected Difference

Lottery Fund $17,039 $13,789 $3,250 $53,262 $43,545 $9,717

Excess Lottery Fund $25,599 $20,395 $5,204 $78,738 $61,322 $17,416

Total $42,638 $34,184 $8,454 $132,000 $104,867 $27,133

*In Thousands

Sep-23 Fiscal Year

Net Lottery Revenues

Estimate Actual Difference Estimate Actual Difference

Gasoline & Motor Carrier 38,800$            36,662$            ($2,138) 152,300$              145,383$              ($6,917)

Privilege Tax 26,500$            28,494$            $1,994 109,500$              112,241$              $2,741

Licenses & Registration 12,500$            8,249$               ($4,251) 58,000$                45,044$                ($12,956)

Highway Litter Control 125$                  132$                  $7 642$                      584$                      ($58)

Miscellaneous 3,500$               1,649$               ($1,851) 167,000$              158,660$              ($8,340)

Federal Reimbursment 37,000$            57,034$            $20,034 169,000$              215,174$              $46,174

TOTAL 118,425$          132,220$          $13,795 656,442$              677,086$              $20,644

Oct-23 Year to Date



 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of October 31, 2022 is $415,712,299  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $461,868,090 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of October 31, 2022 is $474,846,360  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $558,562,292 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of October 31, 2022: $890,558,659 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $1,020,430,382 

 

 

 
Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

 
*Numbers in this report are rounded 

** These numbers are not final, and are as reported through the WVOasis on November 1, 2022, these numbers have not been 

formally released by the Governor’s Budget Office. 

 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:senate.finance@wvsenate.gov


 

 

 

 

 

 

 

 

 

 

 

 

 

* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

170,100 215,128 45,028 152,200 172,348 20,148 25%

102,300 123,486 21,186 108,200 114,097 5,897 8%

12,000 69,079 57,079 8,500 19,458 10,958 255%

5,000 19,144 14,144 7,200 11,588 4,388 65%

14,200 12,658 (1,542) 13,700 14,336 636 -12%

41,231 53,099 11,868 53,231 49,950 (3,281) 6%

344,831 492,594 147,763 343,031 381,777 38,746 29%

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

703,150 823,288 120,138 615,200 685,074 69,874 20%

447,639 518,341 70,702 457,300 484,126 26,826 7%

59,400 341,230 281,830 72,300 116,264 43,964 193%

51,000 122,065 71,065 48,700 86,869 38,169 41%

57,700 55,470 (2,230) 56,900 58,216 1,316 -5%

125,762 159,058 33,296 143,745 145,004 1,259 10%

1,444,651 2,019,452 574,801 1,394,145 1,575,553 181,408 28%

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Year over 

Year Growth 

Total 

381,098$       288,650$        381,098$         305,805$         277,681$          305,805$         25%

506,998$       653,845$        888,096$         383,451$         631,236$          689,256$         29%

638,762$       1,099,820$     1,526,858$       504,519$         1,051,114$        1,193,775$       28%

492,594$       1,444,651$     2,019,452$       381,778$         1,394,145$        1,575,553$       28%

1,812,206$     2,019,452$       435,576$         1,741,690$        2,011,129$       0%

2,219,182$     2,019,452$       506,828$         2,124,091$        2,517,957$       -20%

2,681,093$     2,019,452$       575,258$         2,552,364$        3,093,215$       -35%

2,976,278$     2,019,452$       385,184$         2,878,314$        3,478,399$       -42%

3,335,073$     2,019,452$       488,125$         3,216,301$        3,966,524$       -49%

3,841,974$     2,019,452$       791,493$         3,754,732$        4,758,017$       -58%

4,181,259$     2,019,452$       467,473$         4,108,450$        5,225,490$       -61%

4,636,024$     2,019,452$       662,409$         4,569,616$        5,887,899$       -66%

May 

February

June

October

November

December

January

September

Fiscal Year 2023 Fiscal Year 2022

March

April*

Tobacco Tax

All Other Taxes

Totals

July

August

YTD Fiscal Year 2023

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

YTD Fiscal Year 2022
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Corporate Net Income Tax

Tobacco Tax

General Revenue Collections

October FY 2023

Personal Income Tax

Sales and Use Tax

Severance Tax

All Other Taxes*

Totals

Fiscal Year Comparison (FY 23 vs FY 22)

October FY 2022



 

 



 

 



 

 


