
March 10, 2026 

 

WV State Auditors’ Office – lgs@wvsao.gov , Attn: Shellie Humphries 

WV Joint Committee on Government & Finance – 

https://www.wvlegislature.gov/Reports/Agency_Reports/AgencyReports.cfm 

WVACVB – Jnuzum@bowlesrice.com   

 

Dear WV State Auditor’s Office, WV Joint Committee on Government & Finance, and WV Association of Convention 

& Visitor Bureaus, 

 

As you are aware with the passing of Senate Bill 488 during the 2021 West Virginia Legislature’s Regular Session 

several new requirements have been implemented on CVBs to qualify for distributions of Hotel Occupancy taxes by 

the county(s) and or the municipality(s) we serve.  

 

In compliance with W.Va. Code §7-18-13a, CVBs are to now report to the WVSAO, the WV Joint Committee on 

Government & Finance, and the WVACVB 90 days following the end of the CVB’s fiscal year the following:  

• Balance sheet – annually, 

• Income statement - annually, and 

• Either an audit or a financial review – triennially W.Va. Code § 7-18-14. 

 

In addition, CVBs are to be accredited by an accrediting body such as the WV Association of Convention and Visitors 

Bureaus (WVACVB) W.Va. Code §7-18-13a(b) which confirms compliance with the following industry standards as 

follows:  

• Annual budget, 

• Budget allocation within the industry standard of 40% - 40% - 20% (Marketing, Personnel, Administrative), 

• Marketing plan targeting markets outside of 50 miles of their destination, 

• Full time executive director, 

• Physical office/ Visitor Center,  

• Website, and 

• Annual reporting to all the CVBs funding entities. 

 

On behalf of the Board of Directors of the Greater Parkersburg CVB we respectfully submit the required information 

and confirm that Greater Parkersburg CVB  is in full compliance with all WV Code 7-18-13 requirements.  

 

If you have any questions, please contact either Mark Lewis, President & CEO, at mlewis@greaterparkersburg.com 

or 304-428-1130 or Chad Winebrenner, Board Chairman, at chef@grandpointewv.com or 614-633-5163. 

 

Sincerely, 

 

 

Chad Winebrenner, Board Chair 

 

Mark Lewis, President & CEO 

 

Attachments: Income statement (Jan 1, 2025 – Dec 31, 2025), Balance sheet (Dec 31, 2025), Annual report 

(2025), and Annual audit (2024). 

mailto:lgs@wvsao.gov
https://www.wvlegislature.gov/Reports/Agency_Reports/AgencyReports.cfm
mailto:Jnuzum@bowlesrice.com


We are now three full 
years from the single 
most profound change 

in the history of our  organization—the 
relocation of our Welcome Center from 
350 7th Street to its current home at 113 
Ann Street. The fi rst summer after the 
move, we experienced an explosion in 
walk-in visitors, going from 647 visitors 
in the previous year to over 6000 at the 
new location. Every year since has seen 
a new visitor milestone attained—over 
7,000 in 2023, over 8,000 in 2024 and 
this past year we welcomed over 9,000 
visitors in the center. As the number of 
walk-in visitors continues to increase, 
our ability to promote tourism in 
general and all of our tourism partners 
increases as well. The power of personal 
interaction and recommendations from 
our welcoming and knowledgeable team 
cannot be overestimated. 

I would like to thank our Board of 
Directors for their unwavering support 
and for their guidance and vision. And 
thanks to our current and past tourism 
team members, and our volunteers, 
for helping to make the Greater 
Parkersburg CVB one of the most highly 
respected and effective destination 
marketing organizations in the state of 
West Virginia. 

It has been my pleasure and my honor 
to lead this organization for the past 
fourteen years. However, all good 
things must come to an end, and I will 
be ending my time as the President and 
CEO in November of this year. I am so 
very proud of the work done by our staff 
and volunteers and so happy to have 

been afforded the opportunity to spend the 
last years of my working career here at the 
Greater Parkersburg Convention and Visitors 
Bureau. Together we have accomplished 
remarkable things and laid the foundation 
for more great things to come. 

Warm regards,
Mark Lewis 

As we refl ect on the past year, I am 
proud to share that this has been one 
of growth, resilience, and renewed 
momentum for the Convention & 
Visitors Bureau. Tourism continues to 
play a vital role in our local economy, 
and the progress made this year is the 
direct result of strong partnerships, 
dedicated leadership, and a shared 
commitment to promoting our region.

One of the most visible signs of this 
success has been the continued 
expansion of visitor services. Our 
Welcome Center has truly become the 
front door to our community, operating 
seven days a week during the season 
and welcoming more than 9,000 
visitors in 2025 alone, a remarkable 
increase from just a few years ago. 
This success is made possible by our 
outstanding volunteer team, whose 
passion for hospitality leaves a lasting 
impression on everyone they meet.

Throughout the year, the CVB 
strengthened its marketing efforts, 
refreshed key messages, and 
deepened collaboration with partners 
across the Mid-Ohio Valley. By working 
together, across city and state lines, we 
continue to position our region as one 
connected destination that benefi ts the 
entire area.

As we look ahead, I would be remiss 
not to recognize and thank Mark for 
his 14 years of dedicated service to 
the CVB. His leadership, advocacy, and 
commitment to tourism have helped 
shape the organization into what it 
is today. On behalf of the Board, I 
congratulate Mark on his well-earned 
retirement and thank him for the lasting 
impact he has made on our community.

On behalf of the Board of Directors, 
thank you to our staff, volunteers, 
partners, and stakeholders for your 
continued support as we look ahead to 
an exciting future.

Chad Winebrenner, 
Chairman of the Board 
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Pride in progress

LEARN MORE AT:   GreaterParkersburg.com | 304.428.1130 or 800.752.4982

Greater Parkersburg
Convention & Visitors Bureau

113 Ann Street, Parkersburg, WV 26101

Revenue

Expenses

2025 FINANCIAL REPORT

greaterparkersburg.com

Craig Pyles Blennerhassett Island State Park
Lee Rector The Blennerhassett Hotel
Madeson Witkosky-Barr  Scots Marketplace
Jack Mathers  City of Vienna
Amanda Mott Friends of Vienna
Jeremy Cross  Mountwood Park
E.K. Sleeth  Williamstown Representative
Vinnie Conley  The PM Company
Kristi Steed  North Bend State Park
Ryan Barber  City of Parkersburg

Legal Counsel: Bob Kent – Bowles Rice

Hotel Occupancy Tax ...................................$575,242
Partnership Fees ..........................................$21,810
Advertising & Marketing ..............................$35,422
PACF Grant ..................................................$2,900
McDonough Foundation Grant ...................$22,500 
Half Marathon ..............................................$10,000 
Miscellaneous...............................................$2,766

Total ......................................................... $670,640

Advertising and Marketing ..........................$265,377
Wages & Benefits .........................................$232,000
Meetings, Travel & Training .........................$10,448
Office & Buildings ........................................$42,992
Other Administrative Expenses ...................$20,943
Accounting, Legal, & Contract Services ......$21,562
Half Marathon ..............................................$10,000
Special Projects ............................................$3,027
Grant Expenditures ......................................$18,040
Mortgage & Loan Repayment .....................$34,716
Miscellaneous...............................................$1,491

Total Expense .......................................... $660,596

REVENUE OVER EXPENSES:  ................ $10,044

WEBSITE USERS

134,721
PAGE VIEWS

301,457

2025 Board of Directors
Chairman Chad Winebrenner, Grand Pointe Conference Center
Vice Chairman Rick Modesitt, RMA Presents
Secretary Patsy Hardy, Wood County Representative
Treasurer Dwight Marty, TownePlace Suites
Past Chairman Blair Couch, Wood County Commissioner
President & CEO Mark Lewis

welcome center 
Greeted over 9,300 guests in 2025 

14% INCREASE 
OVER 2024 

3.4KFACEBOOK &
INSTAGRAM

NEW FOLLOWERS GAINED

102.8%INCREASED

FACEBOOK LINK CLICKS

35.6%INCREASED

FACEBOOK CONTENT 
INTERACTIONS

290.3%INCREASED

INSTAGRAM LINK CLICKS

98.5%INCREASED

9,415 LINK CLICKS FOR $1,430

214.2%INCREASED

WEBSITE VISITORS FROM 
PAID SOCIAL MEDIA

27.9%INCREASED

FACEBOOK PAGE VISITS

social media
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Welcome Center Improvements 
The Greater Parkersburg CVB received a grant from the McDonough Foundation for some needed 
improvements at the welcome center. The funds were used to pour a concrete walkway to connect the back 
parking lot to the gardens, making the walk from buses to the boat landing easier and ADA compliant.

In addition, the grant improved Welcome Center security and sealed the back parking lot, where 
an event tent will be placed in 2026. The new event tent is being sponsored by the Lions Club of 
Parkersburg. The event space will be available to local organizations.

The CVB also received a grant from the Parkersburg Area Community Foundation to repair garden beds 
and extend the water line further out into the gardens to make watering beds easier for gardeners.

The flowers for the front landscaping were donated by Scot’s Landscaping. We are so 
appreciative of all the community support we receive to maintain these beautiful spaces.

CVB welcomes four new partners in 2025
Greater Parkersburg was happy to welcome four new tourism members in 2025 representing 
businesses throughout the Mid-Ohio Valley. New members for 2025 were:

Marketing Highlights
In 2025, the CVB promoted the Greater Parkersburg area through a 
marketing campaign that included print, digital, email, social media, 
and broadcast advertising. The campaign focused during the month 
of April through October and targeted WV, OH, and PA.

Our digital media campaign targeted WV, OH, PA and included paid 
search, display, native,and YouTube. 

Perched along the banks of the Ohio River, Parkersburg is a 
close and convenient destination for families and couples to 
take a weekend excursion. 

River Town
Parkersburg is quickly becoming a favorite destination for families with the 
opening of Discovery World on Market in the Spring of 2023. Designed 
primarily for ages 10 and under, this 30,000 square foot interactive facility 
focuses on playing and growing together with family and friends.

For couples, The Blennerhassett Hotel & Spa is a perennial front-
runner for best boutique hotel in the state in the annual “Best of WV” 
readers choice awards. For well over a century, the Blennerhassett has 
brought Old World comfort, impeccable service, and Victorian charm 
to the city of Parkersburg. Opened in 1889, the hotel features 82 guest 
rooms, a beautiful patio and onsite restaurant. Pamper yourself at Lee’s 
Studio MediSpa at The Blennerhassett Hotel. It is the premier wellness 
center and day spa in the area and you can even reserve a spa-cation 
package for the ultimate in luxury. 

Visit the Oasis Salt Cave in Vienna, which features tons of pink salt 
imported directly from the Himalayan mountains. Relaxing in the salt cave 
generates a stress free environment where you  can come to heal, relax and 
rejuvenate your body, mind, and soul.ISLAND BELLE STERNWHEELER

The Parkersburg Art Center is located in the heart of 
downtown Parkersburg. Five separate gallery spaces feature 
works of artists and crafters from the region and beyond.

A variety of musical, comedic and dramatic offerings by an 
organization that has won state and national recognition 
for performance excellence happen at the Actor’s Guild of 
Parkersburg. Add a live show to your weekend agenda in 
Parkersburg. Originally built in 1926 as a vaudeville house, 
The Smoot Theater continues to provide live entertainment 
throughout the year. The WV Symphony also visits the 
Parkersburg area fi ve times per year.

If you want to take an afternoon for a little shopping and tasting, 
Parkersburg is full of unique shops and restaurants. There are 
few greater pleasures than delicious, handcrafted chocolate, 
and Holl’s Swiss Chocolatiers has it down to a science. Crown 
Decor & Gifts has its fi nger on the pulse of both trendy 
seasonal home decor and the best when it comes to confections 
and ice cream. Scot’s Landscaping offers plants, gifts, garden 
supplies, and delicious ice cream. Discover West Virginia’s 
largest country store at Mulberry Lane.

For lovers of Italian delicacies, the Parkersburg area boasts 
two of the state’s oldest favorites. Since 1954, Jimmie 

DISCOVERY WORLD ON MARKET

Colombo’s Italian Restaurant has served the fi nest pizza, 
pasta, and Italian cuisine to the Mid-Ohio Valley. Southern 
Craft serves the fi nest Southern dishes crafted from fresh, 
locally sourced ingredients. Just north of Parkersburg in 
Williamstown, Da Vinci’s Restaurant opened in 1978 on the 
site of an old Sunoco gas station and has grown into a bustling 
facility that can host over 500 guests.

Cham’s Lebanese Cuisine has developed a statewide following. 
Maybe it’s Cham’s Special or fried kibbe balls or Fatayer that 
keeps folks returning or maybe it’s the baklava. Wine Down 
on Market offers a distinctive variety of wine from around the 
world, wine fl ights, and exceptional small plate options.

BLENNERHASSETT ISLAND STATE PARK

j u s t  a

short drive
away

Smith & Company 
Vintage Market 

Witten Farm Market 
& Greenhouse

Huffman's Prime 
Steakhouse

Dead People's 
Stuff

Our print campaign included: 

Published & Distributed 
30,000 Annual Visitors Guides

6,000, 8-page brochures were inserted in the Ohio Magazine 
editions distributed to southeastern Ohio addresses.

82,000+
VIDEO VIEWS

2.5 Million
IMPRESSIONS

19,000+
CLICKS

United Way 
Day of Action 

volunteers from 
the McDonough 
Foundation and 

Highmark working 
on our garden beds.



Balance Sheet
Parkersburg/Wood County Convention & Visitors Bureau

As of December 31, 2025

Accrual Basis  Tuesday, March 10, 2026 06:46 PM GMTZ   1/1

DISTRIBUTION ACCOUNT TOTAL

Assets
Current Assets
Bank Accounts
1010-00 Regular Operating Account 124,189.65
1020-00 Super Money Market Account 51,081.52
1030-00 CD Account 100,000.00
1040-00 Grants/Renovations Account 0.00
1050-00 Petty Cash 96.79
1080-00 Flex Spending Checking 412.43

Total for Bank Accounts $275,780.39

Accounts Receivable $3,575.00

Other Current Assets $88,655.15

Total for Current Assets $368,010.54

Fixed Assets $370,126.08

Total for Assets $738,136.62

Liabilities and Equity
Liabilities
Current Liabilities $474,016.79

Long-term Liabilities $4,968.18

Total for Liabilities $478,984.97

Equity $259,151.65

Total for Liabilities and Equity $738,136.62



Profit and Loss
Parkersburg/Wood County Convention & Visitors Bureau

January-December, 2025

Accrual Basis  Tuesday, March 10, 2026 04:56 PM GMTZ   1/4

DISTRIBUTION ACCOUNT TOTAL

Income
4000-00 Hotel Occupancy Taxes
4001-10 Hotel Occup Tax - Parkersburg 233,778.73
4002-10 Hotel Occup Tax - Williamstown 1,544.77
4003-10 Hotel Occup Tax - Wood County 300,266.45
4004-10 Hotel Occup Tax - Vienna 39,652.27

Total for 4000-00 Hotel Occupancy Taxes $575,242.22

4100-00 Partnership/Membership Fees
4101-10 Membership Renewals 20,770.00
4102-10 Membership New Sales 800.00

Total for 4100-00 Partnership/Membership Fees $21,570.00

4600-00 Advertising & Marketing
4606-30 A&M - Rack Card Fees 7,356.54
4608-30 A&M - Other Advertising Co-op 1,252.50

Total for 4600-00 Advertising & Marketing $8,609.04

4900-00 Miscellaneous Income
4903-10 Merchandise Sales 1,645.55
4910-10 Renovations Loans & Grants 25,400.00
4915-10 Community Gardens 640.00
4960-10 Half Marathon 10,000.00
4980-10 Paddlefest 500.00

Total for 4900-00 Miscellaneous Income $38,185.55

4904-10 Blenn. Island Ticket Sales 13,455.50
Services 100.00

Total for Income $657,162.31

Gross Profit $657,162.31

Expenses
5000-00 Wages & Benefits
5000 Payroll Expenses
5001-10 Salaried Employees Salaries 88,492.04
5002-10 Hourly Employees Salaries 82,675.12

Total for 5000 Payroll Expenses $171,167.16

5030-10 Payroll Taxes 14,222.88
5040-10 Pension Fund Contribution 5,375.46
5060-10 Medical Insurance Premiums 38,800.76
5061-10 Supplimental Insurance Premiums 2,434.68

Total for 5000-00 Wages & Benefits $232,000.94

5000-02 QuickBooks Payments Fees 71.36
5020-10 Casual Labor 1,029.00



Profit and Loss
Parkersburg/Wood County Convention & Visitors Bureau

January-December, 2025

Accrual Basis  Tuesday, March 10, 2026 04:56 PM GMTZ   2/4

DISTRIBUTION ACCOUNT TOTAL

5100-00 Meetings, Travel & Training
5101-10 General Mileage & Expenses 3,122.45
5102-10 State Tourism Conference 1,007.25
5106-10 Office Hospitality 1,125.38
5120-20 Annual Meeting 2,115.49
5122-10 Board Meetings 136.58
5128-20 Hospitality Training Seminars 2,864.92
5199-10 Other Meetings/Local Travel 75.83

Total for 5100-00 Meetings, Travel & Training $10,447.90

5200-00 Office Building
5202-10 Office Utilities 12,233.58
5203-10 Office Taxes & Fees 774.64
5204-10 Office Insurance & Bond 5,279.64
5205-10 Office Trash Service 1,099.79
5206-10 Office Landscape Maintenance 5,566.23
5207-10 Office HVAC Mtce Agreement 746.68
5208-10 Office Cleaning 8,151.79
5241-10 Office Maintenance 4,735.57
5299-10 Other Office Expenses 4,483.65

Total for 5200-00 Office Building $43,071.57

5300-00 Printing & Supplies
5301-10 Administrative Office Supplies 307.91
5312-20 Annual Report 159.43
5399-10 Other Printing & Supplies 1,495.86

Total for 5300-00 Printing & Supplies $1,963.20

5400-00 Telephone & Internet
5401-10 Telephone & Internet Service 3,119.47
5403-10 Cellular Phone 1,533.07

Total for 5400-00 Telephone & Internet $4,652.54

5500-00 Postage & Shipping
5501-10 Administrative Postage 1,382.20

Total for 5500-00 Postage & Shipping $1,382.20

5600-00 Equipment Rental & Maintenance
5603-10 Copier EMA 3,078.16

Total for 5600-00 Equipment Rental & Maintenance $3,078.16

5700-00 Computer
5702-10 Administrative Computer Sftwr 5,074.45
5799-10 Other Computer Expenses 52.97

Total for 5700-00 Computer $5,127.42



Profit and Loss
Parkersburg/Wood County Convention & Visitors Bureau

January-December, 2025

Accrual Basis  Tuesday, March 10, 2026 04:56 PM GMTZ   3/4

DISTRIBUTION ACCOUNT TOTAL

5800-00 Dues & Subscriptions
5802-10 WVH&TA Dues 515.75
5805-10 Parkersburg News & Sentinel 85.00
5810-10 Rotary Club Dues 800.00
5813-10 WVACVB Dues 3,282.00
5899-10 Other Dues & Subscriptions 53.50

Total for 5800-00 Dues & Subscriptions $4,736.25

5900-00 Consultants & Contract Services
5901-10 Annual Audit 6,950.00
5902-10 Accounting & Bookkeeping Assist 14,612.00

Total for 5900-00 Consultants & Contract Services $21,562.00

7000-00 Advertising & Marketing Exp.
7002-30 Digital / Online Advertising 73,212.00
7003-30 Print Advertising - Magazine 29,553.00
7004-30 Print Advertising - Newspapers 8,220.00
7006-31 Co-Op Advertising 21,469.08
7012-30 Creative Services-PR and Ad Des 39,000.00
7013-30 Photography 1,550.00
7018-30 Print Advertising - Inserts 6,615.90
7019-30 Leisure Travel Shows 1,995.00
7028-30 TV Ads 16,005.00
7030-30 Web Site 2,335.88
7033-30 E-Marketing Expenses 1,620.00
7034-30 Social Media 1,469.34
7037-30 Videos 2,500.00
7040-30 Inquiry Fulfillment 2,996.95
7041-30 Brochure Distribution 4,805.46
7044-30 Welcome Center Staffing 7,511.00
7047-30 Civil War Trails 1,500.00
7089-30 Promotional Merchandise 1,293.00
7095-30 Promotional Giveaways 25.00

Total for 7000-00 Advertising & Marketing Exp. $223,676.61

7100-00 Collateral Materials
7102-30 Visitors Guide 28,294.61
7110-30 Rack Cards 8,849.44
7130-30 Street & Highway Maps 2,114.48
7199-30 Misc. Collateral Materials 2,441.15

Total for 7100-00 Collateral Materials $41,699.68



Profit and Loss
Parkersburg/Wood County Convention & Visitors Bureau

January-December, 2025

Accrual Basis  Tuesday, March 10, 2026 04:56 PM GMTZ   4/4

DISTRIBUTION ACCOUNT TOTAL

7300-00 Special Project Expenses
7201-10 Grant Expenses 17,960.95
7330-10 Paddlefest 500.00
7350-10 Community Garden 2,395.52
7389-30 1/2 Marathon Partnership 10,000.00
7399-30 Special Projects 130.70

Total for 7300-00 Special Project Expenses $30,987.17

7301-10 Blennerhassett Island Tickets 13,510.75
7400-00 Miscellaneous Expenses
7404-10 Bank Fees 815.46
7410-10 EIDL Loan Repayment 7,692.00
7450-10 Directional Signs 675.00
7499-10 Other Miscellaneous Expenses 150,000.00

Total for 7400-00 Miscellaneous Expenses $159,182.46

Payroll Expenses
Wages
Bonus 2,248.00
Hourly 136.64

Total for Wages $2,384.64

Total for Payroll Expenses $2,384.64

Total for Expenses $800,563.85

Net Operating Income -$143,401.54

Other Income
4999-15 Interest Income 983.31

Total for Other Income $983.31

Other Expenses
66901 Reconciliation Discrepancies-1 -0.34

Total for Other Expenses -$0.34

Net Other Income $983.65

Net Income -$142,417.89
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INDEPENDENT AUDITOR’S REPORT 
 
 
Board of Directors 
Parkersburg/Wood County Convention and Visitors Bureau, Inc. 
113 Ann Street 
Parkersburg, West Virginia 26101 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Parkersburg/Wood County Convention and Visitors 
Bureau, Inc. (the Bureau), (a not-for-profit corporation), which comprise the statements of financial 
position as of December 31, 2024 and 2023, and the related statements of activities, functional expenses 
and cash flows for the years then ended, and the related notes to the financial statements.   

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Bureau as of December 31, 2024 and 2023, and the changes in its net assets and its cash 
flows for the years then ended, in accordance with the accounting principles generally accepted in the 
United States of America. 

Basis for Opinions  
 
We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Bureau, and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audits. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Bureau’s ability to continue as 
a going concern for twelve months beyond the date the financial statements are issued.   
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Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with GAAS, we  
 
• exercise professional judgment and maintain professional skepticism throughout the audit.   

 
• identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements.  
 

• obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Bureau’s internal control.   Accordingly, no such opinion is expressed.  
 

• evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  
 

• conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Bureau’s ability to continue as a going concern for a 
reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit.  
 

 
Perry and Associates 
Certified Public Accountants, A.C. 
Marietta, Ohio 
 
September 30, 2025 
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PARKERSBURG/WOOD COUNTY CONVENTION AND VISITORS BUREAU, INC.
STATEMENTS OF FINANCIAL POSITION

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

ASSETS
Current assets

Cash and cash equivalents   $ 268,930       $ 94,167         
Accounts receivable, net 80,517         80,604         
Prepaid expenses 10,626         24,140         

Total current assets 360,073       198,911       

Fixed assets
Land -                   9,000           
Construction in Process -                   -                   
Buildings 614,255       805,670       
Furniture, fixtures, and equipment 100,075       100,075       
Website 109,036       109,036       
Less:  accumulated depreciation/amortization (262,887)      (368,817)      

Right-of-use assets 5,138           7,340           
   Less: accumulated amortization (170)             (340)             

Total fixed assets 565,447       661,964       

Total assets $ 925,520       $ 860,875       

LIABILITIES AND NET ASSETS
Current liabilities

Accounts payable $ 2,076           $ 12,966         
Current portion of long-term debt 25,414         24,690         
Current portion of capital lease payable 2,090           2,032           
Deferred revenue 27,357         26,592         
Accrued expenses 14,406         14,444         

Total current liabilities 71,343         80,724         

Noncurrent liabilities
Long-term debt, net of current portion 404,510       434,269       
Capital lease payable, net of current portion 2,878           4,968           

Total noncurrent liabilities 407,388       439,237       

Total liabilities 478,731       519,961       

Net assets
Net assets without donor restrictions 446,789       340,914       

Total net assets 446,789       340,914       

Total liabilities and net assets $ 925,520       $ 860,875       

December 31,
2024 2023

The accompanying notes are an integral part of these financial statements.
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PARKERSBURG/WOOD COUNTY CONVENTION AND VISITORS BUREAU, INC.
STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

Support and revenue
Advertising contributions   $ 34,919         $ 40,764         

Hotel tax   544,336       572,042       

Membership dues   21,380         21,520         

Community Gardens Grant 328              -                   

Lost lodging tax revenue granr 75,000         -                   
Gain on the Sale of Assets 107,261       -                   
Miscellaneous income   13,520         16,478         

Total support and revenue  796,744       650,804       

Construction in Process
Expenses  

Program services  
Membership and industry development  3,692           6,556           

Leisure tourism and marketing  425,125       519,346       

Group tour promotion and marketing  11,531         10,005         

Meetings and conferences  5,709           5,448           

Sports marketing  17,963         15,277         

Total program services  464,020       556,632       

Support services  
Administration  222,978       195,693       

Interest expense  3,871           4,047           

Total support services  226,849       199,740       

Total expenses  690,869       756,372       

Change in net assets  105,875       (105,568)      

Net assets without donor restrictions at beginning of year 340,914       446,482       

Net assets without donor restrictions at end of year  $ 446,789       $ 340,914       

December 31,
2024 2023

The accompanying notes are an integral part of these financial statements.
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PARKERSBURG/WOOD COUNTY CONVENTION AND VISITORS BUREAU, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

Program Services Support Services

Group Tour

Membership Promotion Meetings Total Total

and Industry and and Program Interest Support Total

Development Marketing Marketing Conferences Services Administration Expense Services Expenses

Salaries $ - 99,153 8,590          4,459          8,590          $ 120,792      $ 51,010        $ - $ 51,010        $ 171,802      

Payroll taxes and benefits - 34,992 2,499          1,250          9,373          48,114        14,372        - 14,372 62,486        

Office rent and expense - - - - - - 40,112        - 40,112 40,112        

Equipment expense - - - - - - 5,484          - 5,484 5,484          

Advertising - 252,058 442             - - 252,500      - - - 252,500      

Travel 3,543          - - - - 3,543          9,665          - 9,665 13,208        

Telephone - - - - - - 4,840          - 4,840 4,840          

Consultants and contract labor - - - - - - 18,850        - 18,850 18,850        

Other printing 149             21,414        - - - 21,563        282             - 282 21,845        

Postage - - - - - - 2,791          - 2,791 2,791          

Dues and subscriptions - - - - - - 6,619          - 6,619 6,619          

Interest expense - - - - - - 3,986          3,871          7,857 7,857          

Special projects - 17,508 - - - 17,508        - - - 17,508        

Miscellaneous expense - - - - - - 28,332        - 28,332 28,332        

Total expenses before 

depreciation and amortization 3,692          425,125      11,531        5,709          17,963        464,020      186,343      3,871          190,214      654,234      

Depreciation/amortization expense - - - - - - 36,635        - 36,635 36,635        

Total expenses $ 3,692          $ 425,125      $ 11,531        $ 5,709          $ 17,963        $ 464,020      $ 222,978      $ 3,871          $ 226,849      $ 690,869      

Leisure

Tourism

and Sports

Marketing

The accompanying notes are an integral part of these financial statements. 
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PARKERSBURG/WOOD COUNTY CONVENTION AND VISITORS BUREAU, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

Program Services Support Services

Group Tour

Membership Promotion Meetings Total Total

and Industry and and Program Interest Support Total

Development Marketing Marketing Conferences Services Administration Expense Services Expenses

Salaries $ - 85,052 7,630          4,428          7,630          $ 104,740      $ 48,618        $ - $ 48,618        $ 153,358      

Payroll taxes and benefits - 28,548 2,039          1,020          7,647          39,254        11,725        - 11,725 50,979        

Office rent and expense - - - - - - 41,383        - 41,383 41,383        

Equipment expense - - - - - - 5,945          - 5,945 5,945          

Advertising - 322,620 336             - - 322,956      - - - 322,956      

Travel 6,364          - - - - 6,364          10,650        - 10,650 17,014        

Telephone - - - - - - 5,143          - 5,143 5,143          

Consultants and contract labor - - - - - - 20,350        - 20,350 20,350        

Workshops and meetings - - - - - - 3,500          - 3,500 3,500          

Other printing 192             67,787        - - - 67,979        2,336          - 2,336 70,315        

Postage - - - - - - 3,380          - 3,380 3,380          

Dues and subscriptions - - - - - - 4,216          - 4,216 4,216          

Interest expense - - - - - - 6,698          4,047          10,745 10,745        

Special projects - 15,339 - - - 15,339        - - - 15,339        

Miscellaneous expense - - - - - - 5,044          - 5,044 5,044          

Total expenses before 

depreciation and amortization 6,556          519,346      10,005        5,448          15,277        556,632      168,988      4,047          173,035      729,667      

Depreciation/amortization expense - - - - - - 26,705        - 26,705 26,705        

Total expenses $ 6,556          $ 519,346      $ 10,005        $ 5,448          $ 15,277        $ 556,632      $ 195,693      $ 4,047          $ 199,740      $ 756,372      

Leisure

Tourism

and Sports

Marketing

The accompanying notes are an integral part of these financial statements. 
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PARKERSBURG/WOOD COUNTY CONVENTION AND VISITORS BUREAU, INC.

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

Cash flows from operating activities 

Cash received from contributors, grants, and members $ 675,963       $ 644,285       

Cash received from miscellaneous activities 13,520         16,478         

Cash paid to suppliers and employees (642,938)      (700,008)      

Interest paid (7,857)          (10,745)        

Net cash flows provided (used) by operating activities 38,688         (49,990)        

Cash flows from investing activities

   Cash received for sale of fixed assets 171,050       - 

   Cash paid for purchase of fixed assets (3,906)          (273,527)      

      Net cash flows provided (used) by investing activities 167,144       (273,527)      

Cash flows from financing activities 

   Proceeds from long-term debt - - 

Principal payments of long-term debt (29,037)        (23,056)        

Principal payments on finance leases (2,032)          (1,976)          

Net cash flows provided (used) by financing activities (31,069)        (25,032)        

Net increase (decrease) in cash and cash equivalents 174,763       (348,549)      

Cash and cash equivalents at beginning of year 94,167         442,716       

Cash and cash equivalents at end of year $ 268,930       $ 94,167         

Reconciliation of change in net assets to net cash flows from  

operating activities 

Change in net assets $ 105,875       $ (105,568)      

Adjustments to reconcile change in net assets to net cash provided 

(used) by operating activities
Depreciation and amortization  36,635         26,705         

Gain/Loss on Disposition of Fixed Assets (107,261)      - 

(Increase) decrease in accounts receivable, net 87 9,297           

(Increase) decrease in prepaid expenses 13,514         3,261           

Increase (decrease) in accounts payable (10,889)        11,105         

Increase (decrease) in deferred revenue 765              662              

Increase (decrease) in accrued expenses (38) 4,548 

Total adjustments (67,187)        55,578         

Net cash flows provided (used) by operating activities $ 38,688         $ (49,990)        

  Cash paid for interest $ 7,857           $ 10,745         

December 31,

2024 2023

The accompanying notes are an integral part of these financial statements. 
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