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INTRODUCTION 

TO THE REPORT 
202S was a year of growth at the Pendleton County CVS. from capturing new images of 

the county in the summer. to out first strategic planning board retreat in October, this 

year was full of action, shar ing. and planning for a strong and lmpactful future. lodging 

businesses throughout the county continued to see greater revenues. continuing the 

trend of tourism being a growth industry for Pendleton County. 

Annie Humes accepted the position of Executive Director In May, and the PCCVB 

has worked diligently to secure and advance the marketing, operational 

and flnenclal activities of the organi-iation since that t ime. This year we 

strengthened partnerships with regional resource pfoviderg, loo.al 

partner organizations, constituent businesses and state officials. 

The quality of our work was confirmed by the West Virginia 

As.sodation of CVBs when we received a reaffirmation of 

our accreditation for the next three years. 

In 2020 we look forward to supporting the continued 

gl'owth of Pendleton County's tourism economy by 

providing more services and resources to both 

our constituent businesses and to the visitors 

who choose to visit us .  
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INDUSTRY PERFORMANCE 

CONTINUED GROWTH FOR LOCAL BUSINESSES 

The WV Department of Tour-ism reported that the annual tourism 
economy In West Virginia has exceeded $9.1B fol' the first time 
and conti nued t o  grow. With a total ta)( revenue allocation to the 
PCCVBof$80,173 both Pendleton County and the Town of Franklin 
increased their totaJ lodgln g  tax collections: indicating continued 
growth for our local lodging business whose revenue increased 
to approximately $2.B million in 2025. 
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FINANCIAL REPORT 

Administrative Progress 
In 2025 the PCCV8 made significant progress towards more 
efficient bookkeeping practlees as well as Strategic flnanelal 
management and planning. 

We contracted with the CPA firm, Williams & Associate s i n  
Elkins, and received comprehensiv e  fJnanc

l

a1 review-a of both 
2023 and 2024 financial records. 

lmplementetlon of improved bookkeeping practices will 
ensure accurate real time monitorin g  of our compliance 
w

i

th the state .. code requ ired rules for allocatjon of lodging 
tax revenues at a 40/40/20 split between 
merketing/safary/admin expenses. 

Developing Fiscal Strategy 
In 2025 the PCCVB worked hard to d iversify our revenue soureas. and to leverage resources 
f ,om regional programs to supplement our lodging-tax budget base of $80.173. As we 
continue to expand our capac

i

ty and diverslfy our revenue base, the support o f  the Pendl eton 
County Commission will still be essential in 2026. 

Revenue Source Ratio 

• HMT Income • Other • Commission 
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2025 FUNDING INNOVATION 

• $ 1.700 -Interest Income. In May, the 
PCCVB establlsh&d a high lnt&rest money 
market account where the bulk of the 
organization's funds are held to ac-cr-ue 
interest. 

• $14,000 -Leveraged Services. The 
PCCVB received design, photography. 
and professional development services 
free of charge or vl:a grant funding from 
regional partner organizations. 

• $5.000 -Individual Donations� Tex 
deduct ible donations from private 
lndlvfduals In 2025 .  



Statement of Financial Position 

Pendleton County Convention and Vistto(s Bureau 

OISTR 18UTK>N ACCOUNT 

Anett 
Current As.sets 
SitlkAcQCM.11'11$ 

1.1. 1 CLOSE.O eve Main Account 
1.1.2 Primaty Cheeking 
1.1.3Pa)'l'OI 
1.1.4 CLOSED HoteJ Molal Tax 
1.1.S Money Marke.t Savings 

Totalfot Bank Accounts 

Accounts Receivable 
1.2, 1 Accounts Rteeivablt (AIR) 
Totalfo, Accounts Receivable 

Other Current As.sets 
1.3, 1 lnvtntory A$Mt 
Qu6ek8ookS fa)( Holdlng Accoun1 

Total for Othef CutttmtA•aet• 

Total for Current At-MW 

FlxedAssets 
L<>n94erm office equipment 
Conl)U1trt & tablttt 
Fumlture 
TOUI for Lon,g-«ermoffic»equ lpment 

Total for Fixtd A»ots 

Total tor Auets 

�esandE� 
Liabilities 
Current Llal)ll\ties 
Acoounts Pay� 
Aooourm Payable (AJP) 
Total tor Aeeou.nts Payab� 

Ocher Current Uabili!Ms 
Olrea Deposit Payable 

PayroH l.iabftes 

Federal Taxes (941/9431944) 
VW Income Tax 
WVUne�Tax 

Total for Payroll Liabilities 

Total for Other Cumtcnt Liabilities 

Total for Cun-ent LlablllUH 

AsofD<l«>mbet31,2025 

A.ccNal Beahl TUffday. March 10,  2026 08:33 PM Q.MTZ 

TOTAL 

0.00 
5.151,75 
3.933,141 

0,00 
94,692.8$ 

s103,m.n 

2t,521.30 
$21,$21.30 

t,713,92 
330.00 

$2,043.92 

$127,342.99 

$400.00 
1,078.63 
1.134.84 

$2,613.47 

Sl,813,47 

$129,956.46 

-1.087.05 
-$1,087.0$ 

0.00 

0.00 
330.00 

0.00 

$330.00 

$330.00 

4757.05 
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OISTR18UTK>N ACCOUNT 

Total for Uabllit'­
Equily 

Optning b•l•not tquity 
R�E•mlngi 

Netlncome 

Total for Equity 

Statement of Financial Position 

Pendleton County Convention and Vist to(s Bureau 

AsofD<l«>mbet31 ,2025 

Total for Uabilmn and Equity 

A.ccNal Beahl TUffday. March 10 ,  2026 08: 33 PM Q.MTZ 

TOTAL 

4157.0.S 

38.601,82 
110.404,84 
·18.293, 1$ 

$130,713.51 

$129,956..46 
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Pendleton County Convention and Visitor's Bureau 

Profitand Loss by Tag Group 

-· 

Bosinets contt1t>utl0n 
Horel Motel Tax Income 

Hot.el Mote l County 
Hotel MQ4el Town 

Total Kot.I Mot .. Tax lnc:om. 

lndMdJal Contrlbutton 
Total Rewn.ue 

GROSS PROFIT 

Expendihns 
Adrninlstradve & Ovemead Costs 
Buklng & property rent 
Comml&Slons & '8es 
Me�hlp$ &- subscrlJ)lfont 

TCQI AdmfnlttrtiU...-. & OV.,Med Cot.ts 

�ertlsin g & matkeling 
01g,,., MM<emg 
Digital Advenl&ement 
EmaJI Marketing 

s«ial Modla 
Website 
Total Digital Meirkedng 

DonatiOM & SPontcrShiPt 
Marketing/M-lertising Contract SeMOes 
Graphic Oeslgn Serv1ces 

TotelMetketlng/Adverd•lngContraci:Sefvlces 

.... .-.. .. 
OCher Advertfsl�donal 
Pennane nt Slgnage 
R>d;o 

T otaJOthet Advertla.lngi1)romotlonel 

Print MNettlslng 
Brcohures & Guloee 

Totel PrfntAdvertltlng 

Total Adverti.lng & m#ketlng 

BMldng & Flnenclal SMAces 
Bank fees & seMCe charge& 

� 
Tottl S.nldng &: FNndel Service• 

Contraet labor 
Cleani n g Selvlces 

Total Contnlet labor 

Et11>10yff bonerits 

January - December 2025 

JAN.. DEC 202S 

30,000.00 

72.006.51 
s.166.n 

80,173.28 
5,000.00 

$115,173.28 

$115,173.28 

7,800.00 
35.00 

1,578.75 
Sl,413,75 

12.852.25 
2.217.00 
3.031.25 

931.61 
19,032.20 
4,000.00 

10,005.9.t 
103,92 

10,109.88 
607.21 

338.16 
2,499,00 
2,837.16 

14,312.15 
10.958.94 
25,271.09 

61i857.52 

165.68 
3,705.34 
3,871.02 

,0.107.47 
210,00 

10,317.47 
255.00 

Aocrual Ba•I• Monday. U.rch 2.. 2026 11:16 AM GMT-OS:00 

TOT AL 

$30,000.00 
S0.00 

$72,006.51 
ss,166.n 

$80,173.28 
$5,000.00 

$115,173.28 

$115 ,173.28 

S0.00 
$7.800.00 

SM.00 
$1,578.75 
$9,413.75 

50.00 
S0.00 

$12 ,852.25 
$2,217.09 
$3,031.25 

S931.61 
$19,032.20 
$4,000.00 

$10,005.94 
$103.92 

$10,109..86 
S6072f 

S0.00 
5338.16 

$2,499.00 
$2,837.16 

$14,312.15 
$10,958.94 

$25,271li9 

$61,867.62 
S0.00 

$165.68 
$3,705.34 
$3,871.02 

$10,107.A7 
5210.00 

$10,317A7 

S255.00 
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JAN • OE02025 TOTM. 
... ,_Ae_ 1,584.55 $1,584.55 
Pe<dem 91.98 591.98 
Pn:14esalonal Devetopment 1,020.00 $1,020.00 

Total Employee beneflta 2,951.53 $2_, 951.53 

-- 1,909.63 $1,909.63 

ln.tet'estpald 
10.45 $10.4S 

l.egol & 80COU"ltlng seMOes 5,901.50 $5,901.50 

- $0.00 

Moals with e lienl$ 682,89 
5682.89 
se82.89 

TotalU..ls 682.89 $89.26 
Offfoe expenses 89.26 

5564.<)2 
Office $!.Applies-

564,02 $2,023.97 
Printing & photocopying 2,023.97 

$1,142.51 
5-g&po<'"90 

1.142,51 
$703.58 

Small tools and equipment 700.$8 
$790.08 

Software & a:pps. 790,08 $5,313A2 
T04lll0tflceexpen ... 

5,313,42. 
$0.00 

hyroll expense$ $2,330.89 

TaxH 2,330.89 $30,489.27 

Wages 30,469.27 S:32,800.16 

Total Payroll expenM• 32,800.18 $59.$2 

59.52 $151.04 
Rcpail'$ a. -malnlenaneo 

157.04 $0.00 
s.wree $473.31 
T- $277.34 
Confeten088 & Trade Shows. 473.31 $750.65 - 2n,34 $0.00 
Total Trawl 750.65 $1,266.65 

Utilltles 5643.45 

Internet& lV&efYlces 1.266.65 $1,910.10 

"""'"""""" 643.45 $137,90$..&$ 
Total Utlllt l  .. 1,910.10 $ ·22, 733.37 

TOWJ U1>9nditur'ff $137,906,6.5 

NET OPERATING REVENUE $ 42,733.37 

OCher Revenue 
Other Income $0,00 

lntef'est earned 1,715.90 $1 ,715,90 
Total ()Cher l'ncon. 1,115.90 $1,715.90 

Total Other Revenue $1,715.90 $1 ,715.90 

other EXJ>encKuet 
Reeoncnladon �es 25.68 $25.68 

T04lll OU.. Expencliture• $25.68 $25.68 

NET Oll-lER REVENUE $1,&90.22 $1,1590.22 

NET REVENUE S ·21,G43.15 S ·21 ,043.15 

Aocrual Ba•I• Monday. U.rch 2.. 2026 11:16 AM GMT.OS:00 



2025 HIGHL IGHTS 

Accreditation 

Reaffirmed for 

2025-2028 
By WV State Code, CVB's are required to maintain accreditation on a three year 

cycle of review. Our application was submitted in October of 2025, and 

demonstrated the work an application to the West Virginia Association of CVB's 

to be reviewed and scored against 25 different point-weighted criteria. We 

received a score of 95% (119 /132 points) which is the highest score received by 

Pendleton County since the implementation of the current scoring system. 

Partnerships & Participation 
Throughout 2025 the PCCVB participated actively in 

the Mon Forest Towns Partnership leading to sponsored 

professional photo and video shoots as well as 

increased visibility through shared marketing activities; 

collaborated with Grant. Hardy, Hampshire, and Mineral 

Counties on a Motorcycle touring guide; and comp leted 

a National Heritage Area funded project to advance 

heritage tourism capacity in the county. Regional 

partnership development expands our reach and 

enhances the resources we can provide to the 

businesses we support. 

Engaging Our Board & Businesses 

In October, we held a strategic planning retreat 

for our Board of Directors. where we began 

development of long term planning strategies for 

the organization's work. In November-December 

we conducted a survey of hospitality businesses 

in Pendleton County. Both of these initiative s 

increase the organization's capacity for 

effective, responsive, and future-oriented action. 

2025 ANNUAL REPORT 
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2025 HIGHLIGHTS 

Supporting Through Sponsorship & Marketing 
The PCCVB provided sponsorships to five focal events in 
202 5, In edditlon to thes e events we provided marke ting 
support through em ail newsleners, we bsite fe8tures, and 
social media coverage of numerous other activit ies this 
year. In 2026 we are developing marketing partners hip 
strategies to ensure we can support all local events 
effectively no matter their-size. 
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RERC Selection 
In 202S Pendleton County was selected•• one of 2S 
commu nftle s out of over 200 eppUc.ants for the Racroational 
Econom ics for Rura l Communities program. A joint program of 
the EPA. U .S. Forest Service. and the Appalachian Regjonal 
Comm ission - this program will connect our county w ith 
res.ourc es to ensure that  the growin g  outdoor recreation 
industry s upports and connects with ths needs and desires of 
our c ommunity. 

4,000 
VJSJTORGUIOES 

0$TRl8UfEO 

$3,000 
MA.TCHEO 8V V+NTOURtSM FOA A0VERTl$tNG 
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2026 OUTLOOK 

GOALS 

Strengthen connections to local businesses 

Advance digital visibility of our assets 

Partner with other local entities more 

Leverage more resources into the County 

2025 ANNUAL REPORT 

2025's successes were 

centered on organizational 

Improvement and internal 

strategy and capacity. 

As we enter 2026 the PCCVB 

is focused on increasing the 

impact of our work and 

deepening our relationships 

and collaborations with 

businesses and organizations 

throughout our community. 
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Williams Associates, A.C. 
C t: R T I F I E. D r u .B L [ C A C C O  N T A N T S 

INDEI�[ DENT ACCOU TA T\ REVI \\r REPOR 

T,o lhc :Ao.11rd of Din.ictor.s 
Pcnd]don County Cf'ln,,cnlion Visitors Bureau, Im:. 
Frankl in. W�L Vuµmm 

We ha\·c re, icwcd lhc �mpanying 11na□ci I !.t:nk'lllecnrs. or i:>t.-ndkton County C01l\en1inn Visi1ons 
Bu�u, hie-. (o mmprolil ors,an11..n1 ion). which comprise Lhe �unemi:lll of 6Rll111c:ial position as. err £Jc:temhcr 
3 l , 2014, ,;rnd lllt' irelaLoo �1a1emen1:s of acl 1v1L1cs.., 1UIIC1 ion.ii expeu. .md ca:sh flow� for Lne year then 
t.-ndcd. and the rclalcd notes 10 Lh • 11nilnCiill . ti'.Uemc:nls. A revit.·w mdudcs pnmanly applying an· lytical 
proc.:i.'du r\h. lo manaf cmcnl' s J1mrnda I �t.11 itlld maJ,in� in�IJ irit!S of i:rn i1.y mmmg�mt'nl. A r�,1ic,, i:; 

sub�tilmially L ii in sct1pc mh.a.11 :1111 audit, 1he- objcc1h-c of which, L5 lhe e:\pres ion ur ilu opi11iutt reg,mhng 
the financial 54alcmenls as 3 whole,. Ac..:ordiagly, we do r:iN express. suc-h an opinion, 

M Hg m nl '  Rt puoi�bilify rof' thl' inam::i:al :Sta1ement 

fana�t:n'lenl 1s responsible for the prcpnrnli(')ll rutd f"i1ir pn..'¾"lilililton of 1hcse- finlmC'l-11!1 slalcmcnts io 
.�rdr!incc willL a oumitig priui:ipfo� generally aret.vtcrl in  1hc: niltd Staie:;, or AJt1cric:1: th� in • lud cite 
de�• !{fl, 1mplcmcnt�Uon. :u1d nJ;(ljm,,mrm� of i l'lt�n-u1] coo1Lml relcvanl 10 Lnc preparnlion and fl! ir prescnou ion 
• ,f finilntiul �li1h:mc-nL� Lh11J arc f'rcc from malc1fal mi .'l1emenl "" hether <lui: 1u fro1.1dl or error. 

ccoD n1anl ·.i. H.HponsiMHt,· 

O�Lr �sibil i1y i� 10 ..:umlucl Lhc reYirw c�l':l(!,cmcnl 1a nccordancc will� Statcmcnls an Standards. for 
Aacounrin� amt Ri;\rjC\\ Ser.ices. promul!!aled by mite Ar.i.:-oun1in,g and Rc"i.ew Sc,-,,Tccs Commilfcc Qilhe 
AJCPA Tho.si: Sl.ruad;:ims roq1.1m: 1u; 10 ix:rfom, pTI'IC(d1,m LO o,bLllin limi1ed ilSSUrance ilt. a b;.w-s for 
r-c:porCin1: v. hetllc.lf ""e ;11':' .iWilre of l!n}' mil1t.-riol modificat1o.ns 1hn.1 .!lhou Id be m21dc lo lhc Jimutcfa] 
s1aterncn1.s (C\r them lo hi! in n«flrdancc u itti aocou111it1g prin.,;iplt.-;s g�nerull r acct:ptt.'t! i_n Lhc Umtcd Stati::!i< 
of .'\Jtt..: nci.1 \\'e beJicye lhBI 1hc rl'5-ults. of our proccdu rc!i pm.., id.c :l rr.:asollablc b.1 i. for uur co1i:c-lu�ion. 

\\ L ill'-' rt:qum.1.I h• lil' mJ,..f'k!nJiesu L)I l'L·nd dur, ( 11L11U\ C1111\.1,,'J1li1111 J,;, \ l :-11,ir Bu10..i.1u lur ► ,JnJ [l1 mi.:d 
ou1 01h,,:1 r.;LhR·al 1t'�JX,□s1h1h1,,_.s... i11 m:cord.mct" \\ 1Lh Lht: rdcHml L·Jhk:d ri..-:q,m,.,'tni,:nl� ,.i.-J.iu.;i.l w our k\'l�W. 

IJas�d on our rc=-,•1,cw, we rrirc nt'II :l\\'arc of any lll..ltCr'i.tl 111od1fit.:-.i.,1on.s 1ha1 shoold be medc lo the 
nc-u1n1pnn)' lll� fiiliiu1,ii1l L.J1t.m�al for ,h�m Co be in acrord,mct: With n ~flUlllint,t: rrincirl � f?�ur:n-r Jly 
,oc.,;t"p1cd in tbt" United StBLes or AmeriCfl. 

�•-�� 
Fll,. 1 11•, \\ 1. :.I \I IJ);miu 

( kl1�r � , 201: 

1 
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Pendle,toni County Co,n,•cnUo,,n & VMton Bur-eau? line. 
TATE IENT OF FIN CIAL POSJTIO 

December 3 1 ,  2024 

AS ETS 
Ourttnt A5'Sel 

Cash, • on:stricted 
Aooounts Receivable 

To,al Curr�n1 As.sets 

T01"AL ASSETS 

L 1ABILITJES AND • E:T 

Cuirrenf Liabllllies 
ACC(}tunt.-. Payable 

Tota] Currcrn Lia:biHEics 

Total Uahitities 

'et e1. 

Unrestricted 

Total �ct Asscms 

ET 

TOTAL LEABILETJ!ES & NET ASSETS 

1 27.363 
2 ]  .436 

1 48,799 

148,799 

2:,78S 

2,785 

2,78S 

146.014  

146,0 l4  

148 .. 799 

et.! ai;;compaioymg noces an•d .iindependent cc.muntan,� re,1e,l' repor,1. 

2 



PendJeton Coun ay Com1en1tioR ,& Vb·1ton: Bu r,eau Inc. 

TA1'EMt:Nf OF A(1"1 • ITU: , D CU GE IN ET AS ET ·  

fo·r Lhe Ve-arr [m:led D centbe:r J I , :2024 

PPORT 

County/City Lodging Tax Income 

Don,a11on!. 

OthC£ 

TOTAL UPIPORT 

EXPE S 

Progr-am S.et\lite.li 

General & Admini:s1rativc 

TOTAL F..XPENSES 

- CRE E(DIECRE • E} IN 1ET �-'ETS 

"ET A �-ET 1 Begi-t1nin- ,of Year 

' ET _ ETS; nd of Yiear 

77,632 

3-0.000 

4-0 

1 07.672 

5 ]  .420 

20,8 3 

72,3i03 

35.3-69 

1 1 0.64 

1 46,0l 4 

,._ lie acc:o:mpanyfo ·• note. :qind independ nt  atcountaof1li rvvicn• r:-epoill"C, 

3 



Pendleton Count. Con1venlion & Vi i1ot Burca:-u, I n�. 

ST _ TE lE  T OF FU . TIO AL E ..-IPE ' ES 

,Fo;r the · ea!I' Ended Deeember 31 ,  2:024! 

Pro!ram · ,dmin 

.EXPE SES 

Adverti si nc 1:1nd :UJkcti11i; 10.94 
Personnel 24,894 
Rent and Uu lilies 9,3,05 

Cont.ra�lual 1 1 ,150 1 ,4)0 

Office 3,,703 
Travel and Training 4.33.l 540 
Insurance 1 ,8]7 
Pn,f��iona!I Fee� 2,286 

Dues and Mcmbcrshi ps J .42 
01her 33-4 

TOT _ l, EXP[, ISES 5 l ,42O 20.883 

4 

OTAL 

1 0,943, 
24, 94 

9,305 

l2,700 

,703 
4, ?l 

l ,  '37 

2,286 

1 .428 

334 

72.303 



f•endiletoo County Co.n,,ention & Visitor Bm·,tNii� lne. 
COMPARATIVE STATEMENT OF CASH flJO\\'S 

For r.he \"�at Eruk:d Dcttmhcr 3, 11o 2024 

A H FLO\V. FROM OPERATE G ACTIVIT lt.:S: 

rncrease in et Asset 
Adju tm4,.-nti; tu i:\.-'t!Onci le Nct A. sets 10, 
net cash provided by operations: 

Accounls Receivable 
Aocm.1nls !Payable 

ET C ASH PROV !DED BY OPERA TING ACTIVITIES 

r "REA E I  A' Fi l  A D CASH EQUIV l. � 

CASH A D C  H EQUI • L T • 8�10ing of Year 

CASH ND . H IEQUIVAl.E TS Endl iof Year 

5 

35.369 

(3,485) 
2,055 

:.B939 

33,939 

93,424 

1 27,363 



Pendleton ounty Con en1ioo & Vi�i1or Dure.au, .lne. 
' OTE TO F 'C l. TATEME T 

for tk Year E1mled Decemli>W" 31"' 2024 

NatUIT'C or Opc:rn1ions. - ·nu: f�,;ndtr.."108 Coonty ol'lvclllion and Visitors Bureau, lac .• (PCCVB) was 
mcorrporalcdi as e oonprniit cwg..an17.aLi:.on i-11 the Slate of est fr1ii111111 1n ��. Tiie purpos� of Mhi= 
Orga11�Lio11 [ lo promote mid develop IOUril>llll widul'J Pt:ndleton Cou:al}'; illlr:'ilCi \1iSilOI:'$: and CO .receive, 
aoccpt. borrow. hold., and acquiK: MJ}' gifts., boquesl donations. moni'es. funds. properties or any type or 
nature whnt:s�er £1ff50nal and mil. from 8ny public Of" private sour�, to furthi;;1r the 11:1 issfo,n of the: 
Orianizalion. 

R.Jt i.u( ,6ccQ!mlin� - The fin.·u1cial ��•cm�ts: of P<,..'<;VH have been prepare,d cm the accrual lio.isis of 
;,cco mling. m accordance wi1h a«ountm:g µrincipl<."!i generally accepted tri the Ua11ed Srntes of America 

ft. I .--111d..FJ1,tdvalc111� - a� and ca!.11 c.quivatenls cnns:Lc;t of' c�h in cbccldng 111X."'.OU11f$ and oot1illeates of 
deposit h-c,1d in one local bank. PCCVB cousi� all highly liq1.1id l 11vesLment with a 11emnining 111acuri1)' 
da.1c of 1hrec months or le� tU the cirne of ?OOlilSC ro be cash eq1.1h•:dcals, 

"""-"==......,...,...--'ei.Y.i'!bk - Accounts �civabte con!iis:t of lodg111g Im<. funds due co the PC'CVB, under \Vc51 
Vi11"gini1;1 code. '1anagemenl rucords mno1m1.s collecu::d by the COIJJU:y commissiofl as accounts rem:1vabtc, 
PC'CVB bwi �valuat"'4'.l tlie coUecrnoilit}' of acoo�m f00Cl1r.3bl� and ha!i. d�t.,-rmincd 1hat m, nHttwanc-e was 
deemed nec-c.n;ru;· for the }'Ci"I' ending IJccffllbcr l l ,  2024. Thi! :amouct, of lodgi11� laJ\ r-eceivaolc wis 
21 .43:6 a� oli O�b<.,,- 3 1 ,  2024. 

f.llU:m�i!'!l{LF.w.iJunm! - All acquM1fons of properly 11Dd ,0quip111ca1 ruld illl e�penditur-cs for repairs:. 
m�ir11c11,mte. trCnC\vals., and bc:m:nm::nbi v.·i1b coots greater d.a.n Sl,:SO0 thae matcriltl ly prolong 1he useful 
I i\'CS of as.sct:s w-c (.�pitahzcd. P.ropeny ill1d equipment ru-c aimed i.lt (;()!ii OT, i r donated, at u,ec appl'OX11�ill@ 
fair v.ifoe -ill the date of dori;1ticm. l)q)rc-ci:ufon is compa1eod u.sirn:g L.bt: SU'lligjll•l i_ne method o-vcr lhc 
�cima1ed useful lives. o�capiml expenditure..s for repa:i-11> ond rnaincenancc aire ch.fi__rJ� 10, cxpe:nsc- in 1heo 
ye.!r the �pl':Jl!ie 1s mcum:cL 

-..-:...: ·"lli�
w-

- Fin::incial s!atcmcnL present.a.lion follows lb..:: reCOJwne-ndrujons of Ulc Fimmci:,11 Accounting 
St:.ndards. B00rd in i1s Acc-ounLing S1Bndards. Codific:uion 953-205, Nor�forwP'rnjj; l�miries: Prc.1c,11mftm 

<>I Fimmcfr1l l'aJL'IIN.-nt... uder lbese provis.i,ms. ncm S!i-<;;e1� :,1nd revenues. e,;peuscs, gai m,, and Jo - �re 
cla�ified b.'l<;;c<i on donnr-im(M'scd restrictions. Accordingly, nee .i seb,of PCCVB and ch:ui.jc. thc..-dn a.re 
clas!>Lficd and reported :1r. fol low�: 

,Ver A.s.-.L.'ls n"ithom Dormr Restric:ri<Jns • ll1csc ..ire resources o..-cr which 1hc Board of Diroctors hi1 
disc� iooory conlrol, 

,Ii,' , A.'i's.er. with lJmuw Rt.·stricliow; - Nt:I i.'l�S iubject IO dooor-im� rc-stric1,ons thBI l'IIUli)' [)J" 

wim I be md . ..::illlrl:T by �c1ions oHbc Org,miJ'JI• ion and.Im wi1 h 1hc pnS,sagc of um.e. \lflltm :a re: �rictioa 
cxpiric.11. nc.'1 ::u;st'1s wich ck-nor rt"SLrit1foru; on: rec:lru,,1;ifi� lo □et ii 1-:els w illlout donor lf"C!'ilricLions 
and reporttd i_o 1he srntemern of acti ilics as n�I a� re-leased from restrictiurui:. Octi.er donor• 
imposed rc:Uricti,;m:, ere pcrpclual i'll □□lure, ·wbe-re lhe do110r stipulm1: N:SOUrcc- be: m,'limafrK.-d in 
perp(:LU it)'. 
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Pendleton County Con enfion & - i irton Buireau,, I.De. 
0 E TO Fl ,, . ML ,TA TEMEN1' , 
for th Year E[!jd d, Descernlheir 31 ,  2024 

_PSlt,1C:,tE-S (con1inu� 

E imat The pre1Wr:tlioo nf fiT��ncia! stat-cmcn1s requiR.":!i managen'ienl to in�ke cslima•cs ;11rut 

� Ltm5)1ion:s lbat 3ffc:ct certain amounls Bad di.sclosun:s. AevordingJy, actual results could differ from thost: 
cs1Lnl3ICS. 

lnc.�m� T, e· - rn.-vB i$ ,c:<cmpl li-om federal im::·otnc Im. Urtder the PIIO\,'[sions cl rn,ernal Revenuc: Code 
§50l(c)(6) and was detc,nnim�d nm Lo b\! a private loond.-ition by Ille lnLcnml Revenue Savic-.e;; l1owe,.·cr. 
P "'('VB fcme1ns subjecl w 13 on any busi'llc:ss. income unrelated 10 ill> i.ax...exernpt purpo! e. 11or 1hc ye.a:r 
cnoocl �e11\ber J L .  2024. rcr 13 hadl no unrelatoo busin s income. ,DCCrdmgly. ml [Pl'OVL ion ror 
imcorue tax has bc�n rcpor1ed. 

PC:C n· s onns 990 Reri,rn of Orgtrni:mion £..vempt fnnn b1ro11w Tnx returns from lhc: prior llu-ee years 
remain op,e;ll lO exam in:ttioo b�f the 11il1tmt.al Rc:venue Suvicc. 

Ad 
• 

·fli - Advcr1is:ing. costs ,m: expen..11iCd whcT1 incurred anti to'Utlcd 10.943 for the yc.ir ended 
l)c(,:mbcr 3 l ,  2024. 

Rcve111ue ll�fum - PCCVB reoogru2es conlribut;C'ns , hen casl1 i� �\·eel or a11 umxmditimlill 
promise to •i ,or iiS reoc�ved. C ODdjC ional promises 10 give - 1ha, i�. those wilh a measurable �rfommfllix or 
ofhe, brurieir and .i ri;gh1 of rclum - :.1.-c 001 .recogni:a:d un, i l  lhe: ccmdi1iorn; "TI which Lhe)' depend have bttn 
mL'!I. Tht:rr: wen: DO conoi1i0Ml conLn'buLions �tiring lhc )ll!SI"$ ended Dccenibet' 3 1 ,  2024. 

net.er We� V irgi1iii} code, for •C\'CJY nighL of lodg.ing utiHzcd in Pendleton Coun1y. loo,ing gucsls arc 
mquued 10 pa)' an ,occupimc�r tax lo ilil: hoteL opem4or in the amounJ of 6%. Thi. t-1� i!l octdcd Lo l11e 
c:onsideration r�•d foir 1he use 011d occupancy ortnc- hoLcl room ruld lull! be -coUcct1blc .!s sud1 'by Ille hotel 
operator. AU laxes c::ollected :purs.urml to 1ht.- PJ1"'1SLOl\s ofthe Wclft Virginia st.Ille ltlx tode J1all be deemed 
LO be held in Lru� by 1hc ootel unul ti� 'Laxes ha,•c biccn rernim::d Lo th� lil.�iog ,mlhnri,y. The county or 
t1m1ticipi1lit� 1h11.1 h11:S colll'l.1ed the ,m is then rcquired ,o c.lpt."lld tU least >0 pgocnl of the hoLel oix:upanc, 
tax rect!wcd for 1h� promo1iot1 of C'Cln\'cn,iolb and Louri m.  Tt,� �mQulll!i 21re Lbcn remitted 10 the 
Or�tmi,l;11 im1. PC'CVB \'k\\ . the: mghE of luJgmg i:'S the 1rii;: enn" !!'vcnl fC>r r\!-COg11 izing re\cnue. □s .illi 

111J1eond it iorml c0111nbuLion. 

M ana__�me .. c view occupancy tax rc::n"11uc::s m� rtlle critcri.3 for u..TI0011dj1foa;iJ cu1:11nbu�i001 �counting and 
are recorded when P<'CVD ts notified of•he uncnnditi,;mal promise LO gi\'e. 

PCCV'R receives oLhcr uncondiLional upport rrorn the P�mdlem11 C'oull'U)' C-Ofllmi$s1on, .is wc:1 1 a othff 
local nonprofi1:s, These fulld!i, have no conditions noo cnn be spcnl for any opl,-rami1� ex��c. There-fore. 
n:'\'�l]IJJ for Chis suppotil illt roe.on.led when fbnds arc .-cccivcd.. 
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P�ndteton Counry Colli,.'ellltion & Vi:sUo:r: B\lreau . .  Inc . 
• OTE� TO FIN · CIAJL STATE J\I 'f 

li'tu·· tlht Y,@ar Ended �cember 31,  2024 

Functioruil Allocation of E.,: :nse - 11�e cosL uf pr0,gro:in rulll :supportin� sen•ii.,e nctiviHes ]10..,c bcc11 
UJnmarizc,d on a fu□ccional D.1.Sjj; jn the aternent of ;,cmivilies. Tille si.ilemcnts of func1im1a l c,:cpcn� 

prescl'II the natural clPSiti ticattDn ooa i1 of' (J reni;e� by f'unctk,n. C'o�s are aes.igmucd as dirt'C:1 or supporling 
by ftmcti.on. 

PCCVB maintains. ils. cash accou.nls in firumc:ial ili!Sli.ti.uioa located il'I WC$1 Virgima. � balaru:es ore 
i�urcd by the ·cderal [)(1JOtsiL lmu� CorpornHon tip to 250,000. P cvn·s cash b.1lances mo). at 
ntri{�us tirme.S ,11-rough.01.11 the year, be in oC:l!:OC!l!i or amounts insured; oowi:Vtr, rite 011;1n i2:11ion monitor, its 
t:as.h ooJances thereby mi1igl'ting its. exposure 10 conceawLitmli of ctecli� ris ru of DIX'Cmbcr 3 1 ,  2024, 
l.'l!'I �laOCC$ were msurefl. 

Tht- majoric of PCCVB' fimding oomcs from bot cl oocuplll'JCY li'tX �ollected by C(lJ,J 11ty 11md municip31 
;go-..·cmmcnt.i;. Any decrease i □ I.hi� fo:adi.□g co1.1ld adversely atru• th-c opem1 ions of PCCVB. 

Management has c;,·1.do�tc<l subsequent events through the date ofthc: auditor's report the dat<: the 
timmcial slaU.'lT\t:nlS ,.., ·r-� available for release. and has dc•crmim:d tit) adjustmellits arc need�. 

NOTI: 5 - CONT�NGE . 

In  the ntmm,� ['{lUl.1iC ..,f bus.1ne-�. rccv B TU.!Y be inrnh ·ctl in  hL1ga1ion, ~n�e- Org.111lZlllLOn I [101 a p,.ut)" lo 
any I i1 i,gatum which managemcnl believes CQUtd re-sull il1 ::inr j 11d.go1enL llla'l �·(1(11d have .a m.1.1eri0I advene 
cfft:\':t r.m its finarv.::ial pil'Hi;•fon, hquicl.i1y, or resuhz. of fumre o�NJ!iol'JS. Pl."CVD nw:inrains u15-'Ui'rulCC to 
mitiptc- thii1 :r:isk. 



Pcnd!1 tu11 Couna. '· oDJ,,,·eoition & Vi it4JJ:rs B1ilreau. ln�. 
NOT!!: TO Fl A IAL TA 1' EME. 'fS 

For tlhc- Year Ende-ti Dectmlhcr n� 2024 

PCC\ structures it!> finaucial :.i ell. co be t1Vailabl.c a.:s. i1s [!;Cfleral cxpeadiLureb. l i.abililid and och.c:r 
obl igalions come due. The foll()'!, Lng reflects .PCC\lD-'s finilncial a� as of December 3 1 ,  2-024, reduced 
by :a1J1(1unl!> nol l.l\'tubblc IOI' gcn(;.'1"31 C:\;l)CJ11di1ure.5 wi1hi111 nnc yc-ar n!I' the balanix: �hcci dB,c: 

Cash 
AccO'un1:ii Rcccivahk 
ri mmciaJ llSscis .iv.al l  able: 'lo med e--ai;b n�i. 

for geaeral expendi,ures, liabf l i  Lies. and 
01hcr ribHg."ttions ·whhin one ye.ar s 

1 27.363 
2 1 ,43t, 

l4S.19.9 


