CONVENTION AND VISITORS BUREAU




INTRODUCTION
TO THE REPORT

2025 was a year of growth at the Pendletan County CVB, From cadturing new images of
the county in the summer, to our first strategic planning board retreat In October, this
vear was full of actlan. sharing. and planning for a strong andImpactfulfuture. Lodging
businesses throughout the county continued to see greater revenues. continuing the
trend of tourism being a growth industry for Pendleton County.

Annle Humas accepted the position of Executive Directorin May, and the PCCVB
has warked diligently to secure and advance the marketing, operational

and f'nancial activitiesof the arganfzation since that time. This year we
strengthened partnerships with reglonalresource providers, local

partner organizations, constituent businesses and statea officlais,

The Quality of ourwork was confirmed Ly the West Virginia
Assoclation of CYBs when we received a reaffirmation of
our accreditation for the next three years.

In 2026 we ook forward te supporting the continued

graowth of Pendleton County’s tourism economy by
providing more services and resources to both

our constituent businesses and to the visitors

who choose to visit us.
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INDUSTRY PERFORMANCE .

CONTINUED GROWTH FOR LOCAL BUSINESSES

Tha WV Dapartmant af Touristm rapartad that the annual taurism

acenamy [n Wast Virginla has excaadad $9.1B far tha first timae PENDLETON TOURISM
and cantinued tagraw. With a total tax ravenue allocation ta tha ECONOMY . 2028
PCCVB of $80,172 both Pandlatan Caunty and tha Tewn of Franklin
increased thair tatalladglng tax callactiansindicating continued
growth for our locallodging business whose revenue increased

to approximately $2.8 millionin 2025, S 2 . 8

2025 LODGING
. 2025 BUSINESS INCOME
25,000
20,000 $1 7 1
s DA MILLION
10,000
S.OOO 2025ESTIMATED
TOTAL ECONOMIC
0 IMPACT OF TOURISM
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ECONOMIC GROWTH & JOBS - 2025 WVACVB

Beyond Lodging:
» Restaurants
=« Entertainment
» Grocery & Gas
o Qutfitters
u e Service Providers

= Camp Grounds

1 2023 i 2025 » Festival Vendors

2025 ANNUAL REPORT



FINANCIAL REPORT

Administrative Progress

in 2025 the PCCV8 made significant progress towards more
efficient bockkeeping practices as well as strategic flnancial

management and planning.

We contracted with the CPA flrm, Williems & Associate sin
Eldlns, and received comprehensive financia! reviews of both

2023 and 2024 financlalrecords.

Imp'ementetion of improved bookkeeping practices will
ensure accurate real time monltorin gof our compliance
with the stawe -.code required rules for allocation of lodging

tax revenues & 8 40/40/20 split between
merketing/salsry/admin expenses.

Developing Fiscal Strategy

In 2025 the PCCVB worked hard to diversify our revenue sourcas. and to leverage resources
from regional programs to suppiement our lodgingtax budget base of $S80.173. As we
continue to expandour capacity and diversify our revenue base, the supporto f the Pendleton

County Commisson will stillbe essential in 202é.

Revenue Source Ratio

@ HMT Incarme @ Othesr @ Cemmission

2025 ANNUAL REPORT

2025 FUNDING INNOVATION

» $1,700- Interest Income. In May, the

PCCVB established a high interest money
market account where the buk ef the
organizetion's funds are held to accrue
interest.

$14,000 - Leveraged Services. The
PCCVB received design, photography,
and professionaldevelopment services
free of charge or vla grant funding from
regional partner organlzations

$5.000 - Individual Ponations. Tex
deductibk donations from private
Individualsin 2025



Statement of Financial Position
Pendleton County Convention and Visitor's Bureau

AsolDeeembel31,2025

DISTRIBUTION ACCOUNT TOTAL
Asaels
CuiiantAssals
Sanvk Acesunts
1.1.1 CLOSE0 CVB Main Account 000
1.1.2 Pnmaty Chacking 5151.75
1.1.3 Payvrca 3,933.14
1.1.4 CLOSED Hatel Mot 8 Tax 0.00
1.1.5 Mcurey Marked Savings 84 602.88
Totafor Bank Aecounts $106,772.77
Acxuovs Recabsable
12.1 Astounts Recevable{ AR 2152130
Totall'ce Accounis Recelvalie $21.32130
@thaer Cuirart Assals
1.3.1 Iven¥?y As soi 1.713 %
QusckBoox3 T8 Halding Araasm 330.00
Total for Other CurrenlAssets $2.043 .92
Tota! for Current Aesets $127.342.99
Fxed Assats
Long 4a1m office aquisn ent $400.00
Compde s & Iablets 1.076 83
Fumitive 1.13484
Total for Long-$arnwifrceequ ipment $ 51347
Total for Fixed Asects $2.61347
Total for Asaets $120.956.46
Usndtiesand Equety
Lisbd ties
Currant Liablinses
Acamovis Payable
Acsmats Payatle (AP) -1.087 .05
Total torAccounts Payahle -$1007.0%
Oher Cuirant Liabilies
Diiext OCegosit Payable 0.00
Payrol| Liabaibes
Fedaial Taxes (841,.843,/844) 0.00
WV incoswe Tax 330.00
WV Unemgdoymmem Tax 000
Total for PayroliLiabilities $330 00
Total for Olicr Curren) Liabalties $330.00
Tata| for Currant Liab kitles $757.05



Statement of Financial Position
Pendleton County Convention and Visitor's Bureau

AsolDeee mber3dl 2025

CISTRIBUTION ACOQUNT TOTAL
Tatal for Liabllithes $757 08
Equety

Opavng balanes equity 383601 82
Rotaved Eamings 110404 349
Netincome =18.29381%
T otad for EqQuity $130,713.51

Totel fer Liabikties and Equity $129.956 46




Pendleton County Convention and Visitor's Bureau

Profitand Loss by Tag Group

Jamua y - December 2025

JAN _ DEC 2025 TOT AL
Raverwe
Bt ness CGantnbullon 30,000 00 $30 000.00
I Yobet Motal Tex Incorme S0 80
Heded Mota | Couinty 72.006 51 S72,008.51
Hotet M ¢l Town 8,168 77 $8,166 77
Tatml Hote | Metel Tax Incoma 80.17328 §90,17320
IndMdal Corribution S RodC0h
Yotal Revernie $115173.20 $115173.20
GROSS PROFIT $115473.28 $115,173.28
Expendlhwea

Advintirative & Ovevbend Coas S080

Butding & propevly rent 7.800 00 $7 80000

Comvwn ‘salens & lees 35,00 S35 80

Mermdesshins & sudscriptions 1.578.75 $1578.75
Totl Administrative & Overhesd Costs 941375 $9413.75
AdvertishgA matksting :0‘0

D'?"aj Mibetyo s12 8522

DigiklAdverticermant 12,882 25 se.lzw.os

Ematl Marketing 221700

Soc ial Moda 3.081.25 it
Wehsiis 931 61 i e
$19032.20
Tatel Digital Marketing 1843220 <4 00080
Donatens 8 Sponserships 1322 ,‘:: $10005.94
Marketing/Adve! e ng Cot thact Services $103.92
Geaghic Daslgn Servicas 10'1?;2 $10.108.86
TamslMerketlg/AdverdalingComuaServices '”7. 21 Ssor 21
Merchandise 50480
Caher Advalia my/PraTetionat 533016
Pennenart Slgnege 338.16 9 42980
Radio 2,499 00 92 1837.16
TaaiOther Advertlsing/F ransof lon al 2437 48 Rt RYedy
14.31215 S0 ARG

Pdng Agvartislng 10,%.94 $25271.09

Brochures & Guides ’

Toma! PrintAdvertiz ing 25271.08 Shrfe7.52
Total Advertliaing & msrkeling 6185752 515521;
Bading & MMancial Sevvices 28705.34
Bank fees & sorvice Charges 165 68 $3871 02
Bookeeply 3,705.34 $10,107.47
Totel Banking & Fmanciet Services 387102 $21000
Conlract 18bor 10.107 47 $10 31747

Claening Sewkas w;"‘;'gg $255.00
Total Coniract tabor 255 00

Enployoedenss



JAN . DEC2025% TOTAL
WM1858 AeTCAssanent bp--7 8.4 $1,.504.56
Parbain 9158 190
Prolesgelona | Devetopement 1420 00 $1.02009
Towl Einployee baneflle 295153 $2,051.5
e s s
Lrderest peid
Lege 2 Ing senfoes 5,901 50 85 901.80
MR S000
Maals valh ¢ lierits 832 89 zg;‘?;
Totel Moals 0;-28: ¢§9.26
Cifice axpeanaca ' 8564.02
Ofien supp 306 e $2,023.97
Preinp & phexxyyhg 2p2p p? £1.142.51
ShDOTD & posiage 1 .;;: :; YRy,
Smaliisclaedeqe peert 8792008
Sottwaie & appe Fi $5 31342
531342
TowlOliiceexpenaea S0.80
Payroilexpenses $RP0Ee
e voom S
Wages 30469 27 !
859.52
Tow¥l Payroll axpensas 32,800.18
; 59 62 S157 4
Repais 3 malnlenanco $0.00
Supphes e $473.31
Traveld 827734
Confererams 3 Tiade Shows 473.31 §$750.85
Hodets PRt $000
Totel Travel 7%0 85 $1266 65
UHilea 564345
IMemel & 1Y earviam 126665 S181010
Phone service €43.96 £137,908.85
Towl Uil kilea 191010 S-2273337
Total Impondtures $137 906 55
NEY OPERAT ING REVENUE S 227337
Other Revecue
Other incone $0.00
Inkerest cemed 1.715 00 $171590
Yol lEhar Nidon 171500 $1,715.90
Towl Othe - Revenue $1,715 30 $1.,715.90
Qther EXpPONdinves
Reconcllation Otacrepancias 2563 $5 68
Tol Othe - Expenditures $2588 $25 06
NET OTHER REVENUE $1.89022 81,85022
NET REVENLE $.21,043.15 $.-21,04345




2025 HIGHLIGHTS

Accreditation
Reaffirmed for
2025-2028

By WV State Code, CVB's are required to maintain accreditation on a three year
cycleofreview. Cur applicationwassubmitted in October of 2025, and
demonstrated the work anapgplication to the West Virginla Association of CVB's
to ke reviewed and scored against 25 different point-weighted criteria. we
received ascore of 95% (119/132 points) which is the hiohest score received by
Pendleton County since the implementation of the currentscoring system.

Partnerships & Participation

Thiroughout 2025 the PCCVB participated actlvely in
the Mon Forest Towns Partnership leading tosponsored
professional photo and video shoots as well as
increased visibility through shared marketing activities;
collaborated with Grant, Hardy, Hampshire, andMineral
Counties on a Motorcycle touring guide; and completed
a National Heritage Area funded project to advance
heritage tourism capacity in the county, Regional
partnership development expands our reach and
enhances the resources we can provide to the
businesses we support.

Engaging Our Board & Businesses

In October. we held a strategic planning retreat
for our Board of Directors, where webegan
development of long term planning strategies for
the organization'swork. In November-Pecember
we conducted a survey of hospitality businesses

in Pendleton County. Both of thesa initiative s m “s cm
increase the organization’s capacity for W

effective, responsive, and future-orlented action. YOII!

2025 ANNUAL REPORT



2025 HIGHLIGHTS

Supporting Through Sponsorship & Marketing

The PCCVB provided sponsorships to five local events in

2025, Inedditionto thes e events we provided marie ting

support through emall newsletters, we ksite festures,and

social medla coverage of numerous other activities this

year. {n 2024 we are developing masheting partners hip

strategiesto ensure we can support alllocal events

effectively no mattertheirsize. i

RERC Selection

In 202 S Pendleton County wasselected 35 one of 25
commu nitle s out of over 200 epplicantsfor the Racreational
Economies for Rural Communities program. A foint programof
the EPA. U.S. Forest 8ervice. and the Appalachian Regional
Commission - this program will connect our countyw ith

c = re 3ourc es o ensure thatthe growing outdoor recreation
industry s uppor tsand connects with tha needs and deslres of

L our community.

4,000

YISITOR GUICES
OBTRIBUTED

$3,000

MATCHEDBY WV TOURSM FOR ADVERTISING
|

MARKETING

BY THE
NUMBERS

2025 ANNUAL REPORT



2026 OUTLOOK

GOALS

Strengthen connections to local businesses
Advance digital visibility of our assets
Partner with otherlocal entitiesmore

Leverage more resources into the County

2025 ANNUAL REPORT

d BEER DG EE IO R T R N

2025's successes were

centered on organizational

improvement and internal
strategy andcapacity.

As we enter 2026 the PCCVB
is focused on increasing the
impact of our work and
deepening our relationships
and collaborationswith
businesses and organizations
throughout our community.



Pendleton County Convention & Visitors Bureau, Inc.

INDEPENDENT ACCOUNTANT'S REVIEW REPORT
AND RELATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2024

Williams & Associales, A.C.
427 Kerens Avenue, PO Box 2727
Elkins, West Virginia 26241
(304) 637-9110
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Williams Associates, A.C.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Divectors
Pendleton County Conwvention & Visitors Bureau, Inc.
Frunklin, West Virginia

We have reviewed the accompanying financial statements of Pendicton County Convention & Visitors
Bureau, Inc. {a nonprofit organization), which comparise the stmement of financial pasition as of December
31, 2024, and the related satanents of activities, functional expenses and cash flows for the year then
ended, and the related notes 10 the [inancial statements. A review includes pamanly applying analytical
procedures 1o management'’s financial dats and making inquiries of calily managemenl. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion regarding
the financial siatements as a whole. Accondingly, we do not express such an opinion.

Management's Responsibility for the Financial Statements

Management is cesponsihle for the preparation and fair presentation of these financial stalcments in
accordance with accounting principles penerally accepted in the United States of Amcrica; this includes the
design, implementation. and maintenance of intermal control relevant 1o the preparation and fair presentation
of Gnancial stalements thal are [ree from material misstatement whether due 1o lxaud or error,

Accouniant’s Responsibility

Our respongibility is to ¢conduct the review enpagement tn accordance with Statements on Standards for
Accounting and Review Semvices promulgated by thie Accounting and Review Services Commiittee ot the
AICPA. Those standards roquire us to perform procedures 1o obtain limited assurance as a basis for
reporting whether we are aware of any material modificanions that should be made 10 the financial
statements for them to be in accardance with accounting principles generally seoepted in the United States
of Amurica. We believe thal the results of our procedures provide a reasonablie basis for var conclusion.

We are reguired 160 be independem of Pendleton County Cansention & Visstors Bureaw. Inc., nnd to mect
our other ¢thical responsibilities. in accordance with the relevamt cthical requarements nelated to our review..

F

Based on our review, we ore not awarce of any material modifications that shoddd be made 10 the
accompanying finial statements for them to be in accordance with accounting principles generally
accepiexd in the Uniled States of America.

Ofihons @ Parntatns, I C.

Elkim, West Vinginia
Octoder 28, X125

1
{27 Karens Ave., PO Box 2727, Eldas WV 26241 ~ Phone: 304-637-91 10 ~ Fax: 304-637-9006



Pendleton County Convention & Visitors Bureau, [nc.
STATEMENT OF FINANCIAL POSITION

December 11, 2024
ASSETS
Current Asscis
Cash, Unrestricted S 127,363
Accounts Receivable 21.436
Total Current Assets 148,799
TOTAL ASSETS S 148,799

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts Payahle $ 2,785
Total Current Liabilitics 2,785
Tetal Liabilities 2,785

Met Assets

Uneestncted 146.014

Total Net Asscts 146,014

TOTAL LIABILITIES & NET ASSETS b 148,799
=

See accompanying notes and independent accountant's review repori.

2



Pendleton County Conveution & Visitors Bureau, [nc.
STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
For the Year Ended December 31, 2024

SUPPORT

County/City Lodging Tax income § 77.632

Donations 30.000

Other 40
TOTAL SUPPORT 107.672
EXPENSES

Pregram Services 51,420

General & Administrative 20,883
TOTAL EXPENSES 72,303
INCREASE(DECREASE) IN NET ASSETS 35,309
NET ASSETS, Beginning of Year 110,645
MET ASSETS, End of Year S 146,014

Sec accompanying notes and independent accountant's review report.
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Pendleton County Convention & Visitors Burcau, Inc.

STATEMENT OF FUNCTIONAL EXPENSES
For the Vear Ended December 31, 2024

EXPENSES

Advertising and Marketing
Personnci

Rent and Utilities
Contracitual

Office

Travel and Training
insurance

Protessional Fees

Ducs and Memberships
@ther

TOTAL EXPENSES

Program Admin TOTAL
S 10943 S - 10,943
24,394 24,894
0,305 9.305
11,250 1,450 12,700
3,703 3,703
4333 540 4873
1,837 1,837
2,286 2,286
1,428 1.428
334 334
S 51420 § 20.883 72,303

See accompanying notes and independent accountant’s review report.
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Pendleton County Convention & Visitors Buresu, Inc.
COMPARATIVE STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES:

Increase in Net Assels $ 35,369
Adjustments to recencile Net Assels ta
net cash provided by operations:

Accounts Receivable (3.485)

Accounls Payable 2,055
NET CASH PROVIDED BY @PERATING ACTIVITIES 33.939
INCREASE IN CASH AND CASH EQUIVALENTS 33,939
CASH AND CASH EQUIVALENTS, Beginning of Year 93,424
CASH AND CASH EQUIVALENTS, End of Year -S 127,363

See accompanying notes and independent accountant's review report.
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Pendteton County Convention & Visitors Bureau, Inc.
WOTES TO FINAMNCIAL STATEMENTS
For the Year Ended December 31, 2024

- ' 1CANT ACCOUNTING POLICIES

Nature of Operations — The Pendicton Coumty Convemiion and Yisitors Bureau. Inc., (PCCVB) was
incorporaled as a8 nonprofit orgamzation in the State of West Virginia in 2009, The purpose of the
Organization i$ 10 promote and develop tourism within Pendleten County; attracs visilers; and to receive,
accept, borrow, hold, and acgquire any giRs, bequests, donations, menies, funds, properties of any tvpe or
nature whatsocver personal and rcel, from any public or private source, to further the missicn of the
Organization.

Basiz of Acconnting — The financial staiements of PCCVB have boen prepared om the accrual basis of
acoounting 1n accordance with accounting principtes generally accepled in the Uinited Siates of America.

Cash and Equjvalents — Cash and cash oquivalents consist of cash in checking accourits and certificates of
deposit held in one local bank. PCCVB considers all highly liquid invesiments with a remaining matuniy
date of three months or less at the time of purchase to be cash egquivalents,

Ascounis Reccivable — Aocounts receivable consist of lodging tax funds due (o the PCCVB, under West
Virginia code. Managemnt records amounts collecied by the county commission as accounts recesvable.
PCCVD has evaluated the collectability of accounts reccivable and has determined that no allowance was
decmed necessary for the year ending IDecember 31, 2024. The amount of lodging 1ax receivable was
$21.436 as of December 31, 2024,

rropety and Equipment — All acquisitions of propeny and equipment and all expenditures for repairs,
mainicnance, renewals, and betterments with costs greater than $2,500 that materially praiong the useful
lives of asscts arc capitalized. Propenty and equipment are casmied at cost or, if donated, al the approximane
fair value at the date of domation. Depreciation is computed using the straight-line method over the
cstimated uscful lives. Non-capital expenditures for repairs and maintenance are charged 10 expense in the
year the cxpense is incurred.

Net Asseis — Financial statement proscntation follows the recommendations of the Financial Accounting
Standards Board in its Accounting Standards Codification 958-208, Nat-for-Profit Entities:  Presenitation
of Financial Sutenments. Under these provisions. net assets and revenucs, expenses, gains, and losses are
classified based on donor-imposed restrictions. Accordingly, net assets of PCCVB and changes therein are
classified and reported as follows:

Net Assets withowt Donor Restrictions - These are resounces over which the Board of Direciors has
discretionary control.

Nt Avsers with Dowor Restrictiony — Net assets subject to donor-imposed restrictions that may or
will be mat, either by actions of the Organiaation and‘or with the passage of ime. When arestriction
expires, net assets with donor restrictions are ceclassifted 10 net assets without donor restrictions
and reported in the statement of activitics as nct assets released from resinctiens. Cther donoe-
imposed restrictions are perpetual in nature, where the doner stipulates resources be maintained in

perpeluity.



Pendleton County Convention & Visitors Bureau, Inc.
NOTES T® FINANCIAL STATEMENTS
For the Year Ended December 31, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continaed)

Estimates - The preparation of financial statcmenis requires management 1o inake estimates and
assumptions that aflect certain amounts and disclosures. Accordingly. actual results could differ from those
cstlimales.

Income Taxes — PCCVE is exempt from federal income tax under the provisions of Internal Revenue Cede
§301{cK6) and was detenmined not (o be a private foundation by tlc Intemal Revenue Service; however,
PCCVB remains subject 10 1ax on any business income unrelated 1o its tax-eacmpt purpose. For the year
cnded December 31, 2024, PCCVB had no unrelated business income. Accordingly, no provision for
incenie taxes has been reported.

PCCVR's Forins 990 Rerurn of Grranization Exempt from fnconw Tax retums from the prior three years
remain epen 10 examination by the Internal Revenue Service.

Compensated Absences - There were no outstanding compensated absences as of December 31, 2024,

Advertizsing — Advertising costs are expensod when incurred and totaled $10.943 for the vear ended
December 31, 2024,

Revenue Reqogakion — PCCVB recognizes contributions when cash is received or an unconditionl
promise to give is seceived. Conditional promises 1o give — that is, those with a measurable performance or
other barmier and a right of return — are not recogniased until the conditions on which they depend have been
met. There were no conditional contributions during the years ended Doceniber 31, 2024,

Under West Virginia code, for cvery night of ledging utilized in Pendlcton County, lodging guesls are
required to pay an occupancy 1ax 10 the hetel operator in the amount of 6%. This tax is added to the
consideration patd for the usc and occupancy of the hotel room and shall be collectible as such by the hotel
operator. All taxes collected pursnant to the provisions of the West Virginia state tax cede shall be decmed
to be held in trust by the hotel until thuse 1axes have been remitied 1o the axing awhority. ‘The csunty or
municipality that has collected the 1ax is then required 10 expend at least 50 percent of the hotel oocupancy
tax received for the promotion of conventions and lourism, These amounts are lhen remitted to the
Orpanizationt. PCCVB views the might of todging as the triggering cvent for recoghizing revenue, as an
uncenditional contribution.

Management views occupancy tax revenues meet the critena for uncoaditional contnbution accounting and
are recerded when POCVE 15 notified of vhe unconditional promise to give.

PCCVRB receives other uncondittonal support from the Pendleten County Commission. as well as other
local nonprofits, These funds have no conditions and can be spent for any operating expense. Therefore,
revertus for this support is recorded when funds are reccived.



Pendleton County Convention & Visitors Bureau. Inc.
WOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2024

Functional Allocation of Expenses ~ The cost of prepram and supponting service activities have been
surmmarised on a functional basis in the statement of activities. The statements of functional expenses
present the natural classificathon detail of expenses by fiunction. Costs are designated as direct or supporting
by function.

-~ RESTRICTED CASH

As of December 31, 2024, there was no restricted cash,

TE 3 - CONCENTRATION O

PCCVB maintains its cash accounts in financial institutions located in West Virginta. The balances are
insured by the Fedesal Deposit Insurance Comporation up to $250,000. PCCVB's cash balances may, at
various times Hwrougheut the year, be in excess of amounis insured; however, the Organizalion monitors its
cash balances thereby mitigating its exposure ta concentrations. of credit risk. As of December 31, 2024,
all balances were imsured.

The majornty of PCCVR's funding comes from hotel occupancy tax collected by county and municipal
governments. Any decrease in this funding could adversely affect the operations of PCCVB.

SEQUENT EVENTS

Management has evaluated subsequent events through the date of the auditor’s repont, the datc the
financial statements were available for releasc. and has determined no adjustments are needed.

NOTE 5 - CONTINGEN

In the narmal course ol business, PCCVB may be involved in bitigation. The Orgmization is not a party 1o
any Iinigation which management believes could resull in any judgments thal would have a material adverse
cffiect on its financial position. liquidity, or results of future operations. PCCVB maintains insurance 1o
mitigaie this risk.



Pendleton County Convention & Visitors Bureau, Inc,
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2024

IDITY AND AV

PCCVB structures its financial assels 1o be availablc as 1ts goneral expendilures, liabilities and other
obligations come due. The following reflects FCCVB's financial assets as of December 31, 2024, reduced
by amwants not available for gencral expenditures within one vear of the balance sheet date:

Cash b 127.363
Accounts Reccivable 21,436
Financial assets available 10 meet cash needs

for general expenditures, liabilitics, and

ather obYigations within onc year $ 148,792




