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GENEML RruARKS

INTRODUCTION An examination of the investrment bal-

ances of  the West  Vi rg in ia State Board

of  Investments as of  Deceuber 31,  1981

has been completed.

BACKGROITND The requireoents of corporations to be

eligible for investaent purchases by

the Board are set out by the West Vir-

ginia Code, as fol lows:

L2-5-9 "(g) Any bond, note, debenture, cqrrEnercial paper or other

evidence of indebtedness of any private corporation or association organized

and operating in the United States: Provided, that any such security is at

the tine of its acquisition, rated in one of the ttrree highest rating grades

by an aBency which l-s nationally known in the field of rating corporate

securities; Provided, however, that if any c.orwrercial paper andlor any such

security will nature within one year frsm the date of its issuance, it shalI,

at the tix0e of acquisition, be rated in one of the two hlghest rating grades

by such an agency: Provided further, that any such security not rated in one

of the two highest ratiug grades by any such agency and comercial paper or

other evidence of indebtedness of any private corporation or association

shall be purchased onl-y upon the writ,ten recomendation from an investment

advisor that has over three hundred, million dollars in other funds under its

managenent.t'

west virginia code, chapter 12, Art ic le 6, sect ion 10, as amended,

provi-des that:

(1) At no time shall more than seventy-five percent of the

portfolio of any fund be inyested in corporate bonds;
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(2) At no t,irue shall more than twenty percent of the port-

folio of any fund be invested in corporate bonds which

mature within one year from the date of issuance there-

of;  and

(3) At no time shal1 more than three percent of the port-

foli,o of any fund be invested in securities issued by

a single pr ivate corporat ion or associat ion.

Pursuant to authorization given hy llouse Bill 1321, effectlve July

1, 1978' Artmial"atative Rules and Regulations filed witfr- the Secretary of

state on october 13, 1978, and port fol io pol icy guidel ines adopted by the

Board of Investuents, the SEate Treasurerrs off ice completed the conversion

of state agency short term investments to the consolidated Tund (short-Term

Pools) on October 15, 1978 and al l  state ret i rs lent systeo funds to the

consolidated Pension Fund fl"ong-Term pool) on r'Iarch L7, L979.

The Consolidated Fund is composed of ten "pools" which are iaentt-

fied ln our workpaPers. Pool 0100 contains Lnvestments from agencies which

are unrestr icted hy type, i .e. ,  not restr icted by instrruent.  pool 0140

contains investments from agencies which may only be government instruments.

The- remaining eight Pools contain specific investments for individual

ageneJ.es due to constitutional or bonding restrictions prohibiting coming-

l ing with Pools 0100 or 0140.

The Consolidated Pension Fund is conposed of the follor"r'ing re-

tirernent Syste.Ins:

Judges' Retireuent

Department of Public Safery

Worknen I s Compensation

' Pner:moconiosis Fund

Public Enployees' Retireuent Systen

Teachers' Retirement Systen
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AIIDITORSI OPINION

The l{onorable Encil Bailey
Legislat ive Auditor
state capitol - Main unit
Charleston, trrlest Virginia

S i r :

We have c::ramined the schedules of investnent balances of the
West Virginia State Board of Investuents for the year ended
December 3l-, 1981. Our qs*minatl.on was made in accordance
w-ith general-ly accepted auditing standards aBd, accordingly,
included sueh tests of the accounting records and such other
auditing procedures as we considered necessary in the circum-
s tances .

In our opi.nion, the schedules referred to above present faitLy
the lntrestment b.alaaces of the trIest Virginia State Board of
Investments at Deeember 31, 1981, in conformity with generally
accepted accountj.ng principles applied on a basis consistent
with that of the preceding year.

Our examination was nade for the purpose of forming an opinion
on the schedules of investment, halanees taken as a whole. The
supplerental ioformation is presented for purposes of additional
analysis and is not a required part of the basic schedules of
investment balances. such inforuation has been subJected to the
auditing procedures applied in the exanination of the basic
schedules of lnvestment balaaces and, in our optnlon, is fairly
stated in all rnrterial respects in relation to the basic
schedules of lnvestnent balances taken as a whole.

Respectfully submitted,

Ar ri, (, f ( i  t" l i  '
lttfu]/.W- MNtv'-N
rhedfqid t. shanklin, cpA, Direcror
Leglsiat ive Posraudit  Divis ion

January 25, 1982

Auditors: James R. Blake, Supervisor-in-Charge
Ilarvey Burke, Auditor-in-Charge
Robert ll igh
Stephanie Knight
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I,IEST VIRGINIA STATE BOARD OF I}IYESI}4ENTS

SCIIEDIILE OF CONSOLIDATED PENSION FUND IN\J"ESTMENT BALANCES

BY RETIRM,IENT SYSTM,I

AS 0F DECWBER 31, 1981

76L5 Judges '  Rer i remenr  $  S ,357,506.81  $  S ,07L,776.8s

7620 Department of Publ ic safery 2L,326,973.58 20,L25,397.42

7625 I ' Iorknen's compensat ion 494,zss,932.89 462,943,663.78

Agency
No. Nane of Agencv

7630 Pneumoconiosis Tund

7635 Public Employees' Retirement
Syster!

Current Book
Par Value Value

8 ,195 ,700 .00  7 ,653 ,015 .73

35L ,654 ,833 .88  333 ,393 ,500 .44

7640 Teachers '  Rer i remenr  sys tem Lg7,og5, r3 j ,o7  L77,g46,773.44

T o r a l  r n v e b t m e n r  B a l a n c e s  $ 1 . 0 9 2 . 9 9 6 " 0 9 4 . 2 3  $ 1 . 0 0 7 . 0 3 4 . 1 2 7 . 6 6

See Acconpanying Note
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I,IEST VIRGINIA STATE BOARD OF IWEST},IENTS

SCHEDULE OF CONSOLIDATED FI'ND INVEST}4ENT BALANCES

BY POOL

AS OF DECEI,IBER 31, 1gg1

Poo l
(Fund) Account Current Book

Descr ipt ion Number Nurnber Par Value Value

Consol idated Pool
Unres t r i c ted  100 7600-05 $ :85 ,592,900.36  $378,696,848.54

consol idated Pensi.on Pool 110 7645-12 316,411,000. oo 309 ,  g6g, 609 .L2

Locar  Government  Pens ion  l l5  7605-13 g ,960,000.0o  9 ,L46,046.85

Ilighway Construction and
( l lun t ing ton  To l t  Br idge)  LZO 5940-05 g ,160,0OO.OO g,030,915.63

Department of llighways (New
i, Iart insvi l le To11 Bridge) IZ4 6930-06 445,900.00 424,477.4L

The schoo l  Fund 130 7440-05 g76,000.00  881,470.33

Restr icted Consol idated
Poo l  140 7610-05 L 'L ,gzs ,oo0.oo  Lsz ,BgT,6g4.Lz

Municipal Bond Co'nmission
(Huntington Tol l  Br idge) 150 7320-1OA 1,005,000.00 gg3,Z2i.g8

Municipal Bond Corrmission
( I . IVU Pro jec t  I I  Escrow)  f6O 7320- I0B 6 ,335,000.00  5 ,995,939.50

Muni-cipal Bond Connnission
(New Martiosville Toll
Br idge)  L64 7320- roF 310,100.00  292,879.45

Municipal Bond Corrmission
(Escrow Account )  L66 7320-10c  6 ,LZL,GOo.OO 5 ,96g,765.45

Revenue Sharing 9700 9700-05 24,L50,000.00 23.327.399.14

Total rnvestmenr Balances !_92tJgZ_S.q_.3=5 5896.5r4.2|j.42

See Accompanying Note
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WEST VIRGINIA STATE BOARD OF IWESIMENTS

NOTE

rnvestments - short-term investments are stated at cost. Long-ter-m in-
vestments are stated at cost,  less anort izat ion of premirns plus accret ion
of discounts. Long-terD investments are expected to he held until naturity
for par value. Market value of the investments as of December 31, 1981
approximated as follows:

Consolidated Pension Fund

Consol idated Fund

$ 7 9 1 , 9 2 7 , 0 0 O

$76zJgz.goo
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SUPPLEMXNTAI INFORMATION
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WEST VIRGINIA STATE BOARD OF INVESTUENTS

SCHEDIILE OF INVESI],IENT TMNSACTIONS

JIIDGESI RETIRWENT - 7615

JAIIUARY 1, 1gg1 - DECEMBER 31, 1981

Beginning Investnent Balance

Add: Purchases

Less: Matur i t ies

Less: Anort i -zat ions -  Losses

Add: Accret ions -  Gains

Ending Inyestment Balance

Par Value

$4 ,75L ,639 .30

6 ,  030 ,  2O0 .00

5  ,424 ,332 .49

-0-

-0-

$5  ,35  7 ,  506  .  81

Current Book
Value

$ 4 , 4 9 0 , 9 L 2 . 9 7

5  , 8 9 4 , 5 9 0 .  0 0

5 ,288,867 .06

7 8 , 5 8 4 . 3 4

5 3 . 7 2 5  : 2 8

$ 5 , 0 7 1 , 7 7 6 . 8 5
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IITEST VIRGINIA STATE BOARD OF IWESTI4ENTS

SCIIEDIILE OF INTEREST EARNINGS

JIIDGES' RETIRMGNT - 7615

JANUARY 1, 1981 - DECWBER 31, 1gg1

Accrued In te res t  $495,749.98

Less :  Serv ice  Fee 2 ,478.75

Less: Withdrawals -O-

Accrued Earnings Reinvested $ 4 9 3 , 2 7 L . 2 j
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I^TEST VIRGINIA STATE BOARD OF INVESI},IENTS

SCIIEDIILE OF INVEST},IENT TMNSACTIONS

DEPARTMENT OF PUBLIC SAFETY - 762A

JAI{UARY 1, 1981 - DECWBER 31, 1gg1

Beginning Investment Balance

Add:  Purchases

Less:  Matur i t ies

tess:  A.mort izat ions -  Losses

Add: Accretions - Gains

Ending Investment, Balance

Par Value

$20 ,858 ,  794 .30

L9  , 955  , 662 .5O

L9,481 ,483.22

-0-

-0-

izr ,326,973.58

Current B.ook
Value

$ 1 9 , 3 3 3 , 3 L 7 . 2 6

L 9  , 6 6 0 , 4 2 5 . 3 4

1 8 , 8 9 1 , 7 2 7 . 6 6

L99,372.96

2 2 2 , 7 5 4 . 4 4

$r0,Lr5 ,3r l  :4?

- 1 1  -



I,ilEST VIRGINIA STATE BOARD OF IWESTT,IENTS

SCHEDTTLE OF INTEREST EARNINGS

DEPARTMENT OF PUBLIC SAFETY - 7620

JA\IUARY 1, 19Bl - DECB{BER 31, l_981

Accrued Interest

Less: Service Fee

Less: .Withdrawals

Accrued Earnings Reinvested

$  2 ,  130  ,9L3  .62

L0 ,654 .57

2.L20,259 .05

g-- -0--

1 4



I,IEST VIRGINIA STATE BOARD OF INVESI},IENTS

SCIIEDIILE OF INVESTUENT TM}ISACTIONS

WORKMENIS COMPENSATION . 7625

JA\TUARY t, 1981 - DECEMBER 31, 1981

Beginni-ng Investment Balance

Add: Purchases

Less: Mat,ur i t ies

Less: Amort izat ions -  Losses

Add: Accretions - Gai.ns

Ending Investment Balance

Par Vilue

$437 ,  626 ,599  . t 4

376,729,423.65

319 ,500 ,089  .  90

-0-

-o;

$494,255 ,932.89

Current Book
Value

$408 ,  76L ,660 .95

36L,790,479 .56

301 ,394 ,09  1 .09

9 ,7  48 ,72O.25

3,  534.  334 ;  6  1

$45r , r$ ,6q-?P
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I^IEST VIRGINIA STATE BOARD OF IWESTUENTS

SCHEDIILE OF INTEFJST EARNINGS

WORKMEN'S COMPENSATION - 7625

JANUARY 1, 198f - DECH'{BER 31, t98t

Accrued Interest

Less: Service Fee

Less: Withdrawals

Accrued Earnings Reinvested

$37  ,944 ,5L9  .45

r89  ,722 .59

-0-

$ 3 7 , 7 5 4 , 9 7 6 . 8 6
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WEST VIRGINIA STATE BOARD 03 I}WES]}{ENTS

SCIIEDI]LE OF II$VESI]},IENT TMNSACTIONS

PNEIMOCONIOSIS FUND - 7630

JAIIUARY 1, rggl - DECnIBER 31, 1gg1

Beginning Investment Balance

Add: Purchases

Less: Matur i t ies

Less: Anort izat ions -  Losses

Add: Accret ions -  Gains

Ending Investment Balance

Par Value

$  7 ,615 ,000 .00

36,7LL,700.00

35 ,131 ,000 .  0o

-0-

-0-

$ 8 ,195 ,7oo .oo

Current Book
Value

$  5 ,607 ,055  . 99

36  ,511 ,  001 .09

35,207 ,98L.32

372 ,877  .96

115 ,  817 .93

$  7 ,553 ,015 .73

- 1 5 -



WEST VIRGINIA STATE BOARD OF INVEST}{ENTS

SC'IIEDULE OF INTEREST EARNINGS

PNEI]MOCONIOSIS FI]ND - 7530

JAIIUARY 1, 1981 - DECB,IBER 31, 1981

Accrued Interest

Less: Service Fee

Less: Withdrawals

Accrued Earnings Rei.nvested

$643 ,743 .49

3 ,2L8 .7L

-0-

s640 .s24.78
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WEST VIRGINIA STATE BOARD OF INVESTI{EMS

SCHEDITLE OF INVESII{ENT TMI{SACTIONS

PUBLIC m,IPLoYEES' nETTnmGuT SYSTM,I - 7635

JAI\TUARY 1, 1981

Begioning Investment Balance

Add: Purchases

Less: Maturities

Less: Amort izat ions -  Losses

Add: Accret ions -  Gains

Less: Unidenti-fied Difference

Ending Investment Balance

DECEMBER 31, L98L

Par Value
$szz;smT.so

225,692,855.14

188 ,563 ,605 .76

-0-

-0-

-0-

Current' Book
Value

$297 ,935,829,22

220,099,327 .50

185 ,221 ,091 .91

L ,579  ,034 .34

2 ,L59 ,448 .18

978.2L

$:5r,.654.€33,39 $333*393*+qoJ4

- L 7 -



I^IEST VIRGINIA STATE BOARD OF IIWESTMENTS

SCIIEDT]LE OF INTEREST EARNINGS

PI]BLIC WPLoYEES' RETIRmGNT SYSTm,I . 7635

JAIIUARY 1, 1981 - DECETEER 31, 1gg1

Accrued Interest $32,952,385.83

Less: Service Fee L64 r76L,93

Less: tr'Iithdrawals -0-

Accrued Earnings Reinvested s32 .787  -623 .90

- 1 8 -



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCTIEDME OF INVESTMENT TMI{SACTIONS

TEACEERST RETIREI4ENT SYSTH'{ - 7640

JAI\TUARY 1, 1981 - DECEMBER 31, 1981

Begirining Investment Balance

Add: Purchases

Less: Maturities

Less: Amortizations - Losses

Add: Accretions - Gains

Add: Unidentlfied Difference

Ending Investment Balance

Par Value
$rg@.eo

136  ,710 ,400 .00

L32,244,655 ,73

Current, Book
' : I val-ue

-0-

-0-

-0- 9 9 , 9 9

srg.-CI95.-.t37.p1SLZJ*8AS.Jfi*AA

$ 171 ,171 ,  310 .5  3

L34 ,O79,489 .  80

L25 ,7 4r,076.06

3 ,000  ,764 .83

L ,337  ,7L4  .01

- 1 9 -



WEST VIRGINIA STATE BOARD OF IT.I\IESI],IENTS

SCHEDIILE OF INTEREST EARNINGS

TEACHERS I RETIREMENT SYSTN,T - 7640

JAI{UARY 1, 1981 - DECEMBER 31, 1981_

Accrued Interest

Less: Service Fee

Less: Withdrawals

Accrued Earnings Reinvested

-zo-

$L5 ,456 ,968.96

77 ,334.85

L2.444.523.05

s_2-945Ju-p5



WEST VIRGINIA STATE BOARD OF INVESWENTS

SCHEDULE OF INVESTMENT TMNSACTIONS

CONSOLIDATED POOL I]NRESTRICTED - lOO . 7600-05

JANUARY 1, 1981 - DECWBER 31, 1gg1

Current Book
Par Value Value

Beg imt ing  rnves tment  Ba lance $  lz0 ;953,000.00  $  323,2s2,399.43

Add: Purchases

Less: Matur i t ies

Endlng Investment Balance

8 ,325 ,860 ,477 .4L  9 ,293 ,595 ,325 .33

8 .267 .220 .577  . 05  8 .228 -L50 .865 .22

$ . .  385 ,592 ,900 .36  $  378 ,  696  ,848 .54

-2L -



WEST VIRGINIA STATE BOARD OF IIWESTUENTS

SCIIEDI]LE OF INTEFJST EARNINGS

CONSOLIDATED POOL I]NRESTRICTED - 1OO - 75OO.O5I

JA]TUARY 1, 1981 - DECWBER 31, 1gg1

Accrued In te resr  $49,373,304.g1

Less: Service Fee 246,932.25

Less: Withdrawals

Accrued. Earnings Reinvested ffi

- 22 -



WEST VIRGINIA STATE BOARD OF INVESryENTS

SCHEDTJLE OF INVESTUENT TMNSACTIONS

CONSOLIDATED PENSION POOL - 110 - 7645_L2

JAIIUARY 1, 1981 - DECEMBER 31, 1981

Current Book
Par Value Value

Beginning Investrnent Balance

Add: Purchases

Less: Matur i t ies

Ending Investment Balance

$  246 ,185 ,000 .00  $  236 ,67L ,455 .78

1 ,507 ,293 ,000 .00  L ,49L ,911 ,850 .15

L .437 .067 ,000 .00  1 .418 .7L4 .696 .87

$ gre ,4LL,000.  o0 $ :og,  869,  609 .L2
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WEST YIRGINIA STATE BOARD OF INWSI}4ENTS

SCHEDULE OF INTEREST EARNINGS

CONSOLIDATED PENSION POOL - 110 - 7645-L2L

JA\IUARY 1, 1981 - DECWBER 31, 1gg1

Accrued In reres t  g3g,50g,37g.Lg

Less: Service Fee L92,6L3.52

Less :  Wi thdrawals  14 .136,597.  g0

Accrued Earnings Reinvested $z+.t lg. tat .gt

- 24 -



![EST YIRGINIA STATE BOARD OF INYESN{ENTS

SCHEDTILE OF INVESryENT TR"ANSACTIONS

LOCAI GOYERNMENT PENSION - 115 - 7605-13

JAI{UARY 1, 1981 - DECWBER 31, 1gg1

Current Book
Par Value Value

Beginning Investment Balance

Add: Purchases

Less: llaturities

Ending Investment Balance

$ -o- $ -o-

22 ,g f ] - , 272 .37  22 ,L79 ,005 .00

13 .011 .272 .37  13 .032 .958 .15

$  9 ,960 .000 .00  $  9 ,146 .046 .85

- 2 5 _



WEST VIRGINIA STATE BOARD OI' ITWEST{ENTS

SCHEDIILE OF INTEREST EARNINGS

LOCAL GOVERNMENT PENSION - 115 . 7605.L3I

JANUARY 1, 1981 - DECEMBER 31, 1981

Accrued Interest

Less: Service Fee

Less: Withdrawals

Accrued Earnlngs Reinrrested

$585,  420.23

2 ,932 .LL

;0:

gg!3'499i.13
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WEST YIRGINIA STATE BOARD OF INVESTUENTS

SCHEDTILE OF IWESTT{ENT TMNSACTIONS

IIIGIII^IAY CONSTRUCTION AI{D HI]NTINGTON TOLL BRIDGE - LzO - 5940-05

JANUARY 1, 1981 - DECEMBER 31, 1981

Current Book
Par Talue Value

Beg inn ing  rnves tment  Ba lance $g ,160,000.00  $g ,030,915.63

Add: Purchases -0- -0-

Less: Matur i t ies -0- -0- .

Ending Investnent Balance $8 ,150 ,000 .00  $8 ,030 ,915 .63

-27 -



WEST VIRGINIA STATE BOARD OF INVESTT'{EMS

SCIIEDI]LE OF INTEREST EARNINGS

HIGIMAY CONSTRUCTION AND III]NTINGTON TOLL BRIDGE . I2O . 5940-05

JAIIUARy 1, ]-981 - DECEMBER 31, 1gg1

$470 ,300 .00Interest Earned

Less: Service Fee N/A

Less: tr I i thdrawals 470.300.00

Interest Earnings Reinvested S_+_
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WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCIIEDIILE 0I' INVESII,IENT TMI.ISACTIONS

DEPART1TIENT OF HIGIII^IAYS (WINFIELD TOLL BRIDGE) - L22 - 6920- 06

JANUARY 1, 1981_ - DECEMBER 31, 1981

Current Book
Par Value Value

Beginning ravestmeut Balance trEtro-ilob tr6-ffi

Add: Purchases 
'-0- -0-

Less: Maturir ie 58,000.00 65,,L93.75

Ending Investment Balance -$-=E- S-+-

-29_



WEST VIRGINIA STATE BOARD OF INVESTMENTS

SCHEDT]LE OF INTEREST EARNINGS

DEPARI},IENT OF HIGHI^TAYS (WINFIELD TOLL BRIDGE) - L22 - 6920-05

JAIIUARY 1, 1981 - DECEMBER 31, 1981

Interest Ear.aed

Less: Service Fee

Less: Withdrawals

Interest Earnings Reinvested

$7  ,076 .25

N/A

7 ,076 .25

s -0-
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I^IEST VIRGINIA STATE BOARD OF INVESTI{ENTS

SCIIEDIILE 0F IIrIVESTMENT TMI{SACTIONS

DEPARTMENT OF IIIGIIT{AYS (NEI^I MARTINSVILTE TOLL BRIDGE) - L24 - 6930-06

JAIiIUARY ]., 1981 - DECEMBER 31, 1981

Current Book
Par Value Value

Beginning rnvestment Balance S6iq360-.00 $ffi

Add: Purchases -0- -0-

Less :  Matur i t ies  234,000.00  227,784.37

Ending Investment Balance S441-909--OO iA2!-!IJ-AL
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WEST VIRGINIA STATE BOARD OF ITWESTMENTS

SCHEDULE OF INTEREST EARNINGS

DEPARTMENT OF HIGIIWAYS (NE![ MARTINSVILLE TOLL BRIDGE) - L24 - 6930-06

Interest Earned

Less: Servlce Fee

Less: Withdrawals

JANUARY L, 1981 - DECEMBER 3l_, 198L

$57 ,25L .5L

N/A

-  57  , 25 t . 5L

s-___+-Interest Earnings Reinvested
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I^IEST VIRGINIA STATE BOARD OF ITiTVESII{ENTS

SCHEDULE OF INVESTMENT TMNSACTIONS

TrrE scEool FUI{D - 130 - 7440-05

JAUUARY 1, 1981 - DECm,IBER 31, 1gg1

Current Book
Par Value Value

Beginning rnvestment Balance SE7ldoo--oo $s-'Em.E

Add: Purchases -O- -0-

Less :  Matur j . t ie=  1 ,000.00  1 .000.00

Endiog Investment Balance S375.,900,-00 SSgl.4Z0*11
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WEST VIRGINIA STATE BOARD OF I\MESIUENTS

SCIIEDULE OF INTERXST EARNINGS

THE SCEOOL FI]ND - 130 - 7440_05

JANUARY 1, 1981 - DECEMBER 31, 1981

Interes.t Earned

Less: Service Fee

Less: Withdrawals

Interest Earnings Reinvested

- 34 -

$45 ,301 .26

N/A

, 45.30L.26

s -0-



WEST VIRGINIA STATE BOARD OF INVESTI{EMS

SCIIEDULE OF INVESTMENT TMNSACTIONS

RESTRICTED CbNSOLIDATED POOL - :.4O . 7510-05

JANUARY 1, 1981 - DECEMBER 3L, 1981

Beginning Investment Balance

Add: Purchases

Less: Matur i t ies

Ending Investment Balance

Par Value
$  117 ,324 rooo .oo

L ,369 ,183  ,000  .00

1 .324 ,582 .000 .00

s  161 ,925 ,000 .00

Current Book
Value

$  t -14 ,335 ,593 .20

L  ,35L  ,539 ,508 .0O

L,322.986 .5p7 .08

s L52.887 ,694.r2
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WEST VIRGINIA STATE BOARD OF INVESTI{ENTS

SCITEDULE OF INTEBEST EARNINGS

RESTRICTED CONSOLIDATED POOL . 140 - 7610-05I

JAITUARY 1, 1981_ - DECEMBER 31_, 1981-

Accrued Interest $24,195,018.32

Less: Service Fee LzO 1975'.09

Less: Withdrawals 19,244,935.56

Accrued Earnings Reinvested $-4-€29-f0Z-62
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I^IEST VIRGINIA STATE BOARD OF INVESIT{E}ITS

SCIIEDULE OF INVESTI,{ENT TMNSACTIONS

MI]NICIPAI BOIiID COMMISSION (HIINTINGTON TOLL BRIDGE) - 150 - 7320-LOA

JAI{UARY 1, 1gg1 - DECnIBER 31, 1gg1

Current Book

Beginning Investmeat Balance

Add: Purchases

Less: Maturities

Endlng Investment Balances

Par Va1ue vn I rre
srl'dfbbbfto $e-IffiE'

-0- -0-

-0- -0-

sJ..-095.-09a._00 sgg3-ezrdE
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WEST VIRGINIA STATE BOARD OF INVESIMENTS

SCTIEDI]LE OF INTEREST EAR}TINGS

MI]NICIPAI BOND COMMISSION (HI]NTINGTON TOLL BRIDGE) - 150 - 7320-1OA

JAI.TUARY 1, 1981 - DECBIBER 31, 1981

Interest Earned g4L,256.26

Less: Service Fee N/A

Less: Withdrawals 4L,256.26

Interest Earnings Reinyested $ -O-
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I^IEST VIRGINIA STATE BOARD OF INVESI]SENTS

SCHEDIILE OF INVESTMENT TM}{SACTIONS

MI]NICIPAL BOND COMMISSION (WVt] PROJECT II TSCNOW) - 160 - 7320-LO:B

IAIIUARY 1, 1981 - DECEMBER 31, 1gg1

Current Book
Par Value Value

Beginning Investment Balance

Add: Purchases

Less: I latur i t ies

Ending Investment Balance

$7 ,395 ,000 .00  $7 ,062 ,442 .00

999 .99 999.99

1 .060 .999 .99  L .067 .502 .49

$6 ,335 ,000 .00  $5 ,995 ,939 .50
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WEST VIRGINIA STATE BOARD OF IIWES]UENTS

SCHEDULE OF INTEREST EARNINGS

MI]NICIPAI BOND COMMISSION (I^NIU PROJECT II ESCROW) - 160 - 7320-IOB

JANUARY 1, 1981 - DECWBER 31, 1gg1

Interest Earned $206, L60.02

Less: Service Fee N/A

Less: .Withdrawals 206.L60.A2

Interest Earnings Reinvested $ -0-
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I,ilEST VIRGINIA STATE BOARD OF IIWES114ENTS

SCHEDULE OF INVESI]'{ENT TRA\ISACTIONS

MI]NICIPAL BOND COMMISSION

(NEW MARTINSVILLE TOLL BRIDGE) - L64 - 732O.LOT

JAUUARY I, lg81 - DECEIIBER 31, 1gg1

Current. Book
Par Value Value

Beginning Investment Balance

Add: Purchases

Less: Matur i t ies

Ending Investment Balance

$310,100.00 $292,879.45

-0- -0-

-0- -0-

$310,  100.  00 $292,879 .45
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WEST VIRGINIA STATE BOARD OF INVES]]4ENTS

SCHEDIILE OF INTEPGST EARNINGS

MI]NICIPAL BOND COMMISSION

(NEW MARTINSVILLE TODL BRIDGE) - T64 - 7320-1OF

JATIUARY 1, 1981 - DECm{BER 31, 1gg1

$ 1 3 ,  4 5 5  . 3 8Interest Earned

Less: Service Fee. N/A

Less: tJ i thdrawals 13,455.3g

Interest Earnings Relnvested $ -0-
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WEST VIRGINIA STATE BOARD OF IIWESI}TENTS

SCIIEDIJLE OF INVESI}TENT TMNSACTIONS

MrrNrcrPAL BOND CoMMTSSToN (ESCROW aCCOUNT) - L66 - 7320-10c

JANUARY 1, 1gg1 - DECEMBER 31, 1gg1

Current Book
Par Value Value

Beginning Investment Balance

Add: Purchases

Less: Matur i t ies

Ending Investment Balances

$4 ,680 ,000 .00  $4 ,614 ,9 .12 .59

3 ,620 ,L73 .52  3 ,579 ,541 .80

2 . r78 .573 . s2  2 .225 .588 .94

$6 ,121 ,600 .00  $s .968 .765 .45
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I^IEST YIRGINIA STATE BOARD OF INYES]],JENTS

SCHNDULE OT INTEREST EARNINGS,

MI]NCIPAL BOND COMMISSION (ESCROW ACCOI'NT) - 160 - 7320-1OG

JANUARY 1, 1981 - DECWBER 3L, 1gg1

In teres t  Earned $S23,40b.53

Less: -Service 
Fee N/A

I-ess: Withdrawals 523,406.53

Interest Earnings Reinvested S -0-
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I^IEST VIRGINIA STATE BOARD 0I' IIWXSU4ENTS

SCHEDIILE OF I}TVES'J}IENT TRA\ISACTIONS

BOARD OF REGENTS - 8890-07

JAAIUARY 1, 1981 - DECm,IBER 31, 1981

Beginning Investment Balance

Add: Purchases

Less: Matur iLies

Ending Investment Balance

Current, Boolc
Par Yalue Value

$ 2 7 , 0 0 0 , 0 0 0 . 0 0  $ 2 6 , 7 8 L , 0 1 7 . 5 0

999 .99  20 ,538 .18

27 .000 -999 .99  25 .801 .555 .58

$ -0- $ -o-
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WEST VIRGINIA STATE BOARD OT I\ryESWENTS

SCIIEDT]LE OF INTEREST EARNINGS

BOARD OF REGENTS . 8890-07

JAIIUARY 1, 1981 - DECn{EER 31, 1981

Interest Earned

Less: Seryice Fee

Less: Withdrawals

fnterest Earnings Reinvested

$ r ,22A ,051 .98

6 , L l O . 2 5

1 .213 .95L .73

$ -0-
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I,IEST VTRGINIA, STATE BOARD OF IWESI}IENTS

SCHEDIILE OF INYESTMENT. TMI{SACTIONS

REVENUE SI{ARING - 97OO-05

JANUARY 1, 1981 - DECB{BER 31, 1gg1

Beginning Investment Balance

Add: Purctrases

Less:  Matur i t ies

Ending Investrnent Balance

Par Value
Current B_ook

Value
$ 59,too-Joo.oo $ sE-488-F.90

151 ,350 ,000 .00  ;150 ,339 ,69A .64

1 8 7 . 1 0 0 . 0 0 0 . 0 0  1 8 3 . 5 0 0 . 8 6 5 . 4 0

$_ J4-fsogq-!00 $_23- 32rc9-9.. 14
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WEST VIRGINIA STATE BOARD OF INVEST14ENTS

SCHEDI]LE O? INTEREST EARNINGS

REVENUE SHARING - 97OO-05

JANUARY l, 1981 - DECB{BER 31, 1gg1

Interest Earned

Less: Service Fee

Less: Withdrawals

Interest Earnings Reinvested

$  7 ,  138 ,  808 .  82

35,694.O4

7 ;L03,Lr4.78

$ -0-

- 4 8 -



STATE OF I,{EST VIRGINIA

OFFICE OF LEGISLATIVE AUDITOR, TO WIT:

I, Encil Bailey, Legislative Auditor, do hereby

certify that the report of audit appended.hereto was made

under ny direction and supervision, under the provisions

of the West Virglnia Code, Chapter 12, Art icLe 6, Sect ion

15, as aoended, and thaE the same ls a true and correct

copy of said report .

Given under oy hand this 31st day of January, L982.

Encil Bai.ley, Legislative Auditor

Copies forwarded to each. member of the Legislature, each

member of the Board, and the Attorney General.
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