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. The Joint Committee on Geovernment and Finance:

In compliance with the provisions of the West Virginia Code,
Chapter 4, Article 2, as amended, we have examined the accounts of
Glenville State Cocllege.

Our examination covers the periocd May 1, 1591 through June 30,
1894, The results of this examination are set forth on the
following pages of this report. However, only the financial
statements for the years ended June 30, 1994 and June 30, 1993 are
included in this report. The financial statements covering the
period May 1, 1991 through June 30, 1992 are included in ocur audit
workpapers,
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GLENVILLE STATE COLLEGE

EXIT CONFERENCE

We held an exit conference on April 12, 1996 with the President,
Business Manager and sgeveral other representatives of Glenville
State College and all findings and reccmmendations were reviewed
and discussed. The abhove officials® responses are included in
italics in the Summary of Findings, Recommendations and Responses
and after our recommendations in the General Remarks sections of

this report.



GLENVILLE STATE COLLEGE

INTRODUCTION

Glenville State College is an accredited, multipurpose,
coeducational, state-supported college. The College began as the
"Glenville Branch of the State Normal School of West Virginia.®
Established by an act of the Legislature on February 19, 1872, the
governing body was the State Board of Regents, which at that time
consisted of the four elective state officials and the three
members of the U.S. House of Representatives. Until 1902 there was
a local executive committee of three members whose duties were to
exercise ®"proper care over the property and to audit the accounts."®
The act of establishment required that facilities for the school be
supplied by local citizens. Milton Norris and Nelson M. Bennett
were leaders in acquiring the original tract of three acres with a
two-story frame dwelling. This property was donated to the State
and ready for use in the fall of 1873.

The first seasion opened on January 14, 1873, in the old
Gilmer County Court House, with T. Marcellus Marshall, a graduate
of Marshall College as acting principal. Three menths later, the
Honorable Louils Bennett of Weston became principal. After two
years service Mr. Bennett resigned and Mr. Marshall was again
chosen principal by the Board of Regents. In that capacity he gave
five years of devoted service.

In 1898, the name of the college was changed to Glenville
State Normal School, and to Glenville State Teachers College on May
1, 1930. Although the primary purpose in establishing Glenwville
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Normal was to educate teachers, preparatory courses for college
were also authorized. At different times, the curriculum was
designated *Classical,® ®Scientific,® or “"aAcademic.® As high
schools became more numerous, secondary offerings were gradually
reduced. During the 1920's, graduates were listed as completing
the Short Normal, the Standard Normal, or the Junior College
Course. After the granting of the Bachelor of Arts degree was
authorized in 1930, those completing the shorter courses were no
longer listed as seniors. Degrees were first granted in 1931 to a
class of nine.

The name of the college was changed again in 1943 to
Glenville State College.

Glenville (population 2,000) is located near the
geographic center of West Virginia, approximately 25 miles
southwest of Weston on U.S. Route 33, U.S. Route 119, and State
Route 5, within 16 miles of Interstate 79. The College also
operates an extension in Summersville, Nicholas County, West
Virginia.

Glenville State College currently operates under the
supervision of the West Virginia College System Board of Directors,
is accredited by the North Central Association of Colleges and
Secondary Schools, the National Council for the Accreditation of
Teacher Education and is recognized by the American Association of
University Women. Academic credits earned at Glenville State
Ccllege are standardized and accepted by other colleges and

universities,



Two-year programs leading to Associate Degrees are
offered in wvarious fields including Administrative Science,
Business Technology, Criminal Justice, Forest Technology, General
Studies, Land Surveying, Petroleum Engineering Technology, and
Administrative Office Support Systems. In addition, the College
offers the courses needed by students who are preparing to enter
professional schools in various fields. These curricula are two or
four wyears in duration. Most students in the pre-professional
curricula are enrolled in a baccalaureate degree program. Pre-
professional curricula include dentistry, law, medicine, medical
technology, optometry, pharmacy, and veterinary medicine.

Four-year degrees are conferred in various disciplines
and include Bachelor of Arts and Bachelor of Science. The College
in cooperation with West Virginia University offers the Bachelor of

Science in Nursing degree.
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GLENVILLE STATE COLLEGE

SUMMARY OF FINDINGS, RECOMMENDATIONS AND RESPONSES

Athletics Account Receipts

1.

We noted the College allowed a total of $16,085.63 in
athletic game receipts to be paid to the Glenville State
College Alumni Foundation or the Pioneer Athletic Club, an

arm of the Foundation.

We recommend the College comply with Chapter 18B, Article
10, Section 11 of the West Virginia Code. Algo, we
recommend the College pursue collection of the $16,085.63
due the Intercollegiate Athletiés Account identified by us,
as well as, any additional amounts which may be due the

Athletic Account.

College’s Response
We will comply with the audit recommendation. {Sea pages

22-24.)

As of August 15, 1995, the College indicated a total of
$159,681.00 had been advanced to the Intercollegiate
Athletics Account from other special revenue accounts, as
well as $33,000.00 which had been advanced to the Higher
Education Rescurce Fee Account from the Bookstore Account.
We believe $132,121.00 of this total is reguired by law to

be repaid.



We recommend the College comply with Chapter 18B, Article
10, Section 14, as amended, and Chapter 18B, Article 5,
Section 2a of the West Virginia Code. Also, we recommend
the Ccllege repay all moneys requlred to be repaid other
special revenue accounts from the Intercollegiate Athletics

Account and the Higher Education Resource Fee Account.

oll ’ e
We will comply with the audit recommendation. (See pages
24-29.)

ement Celculations

3.

Oour audit showed several employees whose years of service
were not correctly calculated resulting in them being
cverpaid for annual increment, as well as, two employees
who left employment and were not paid a pro-rata share for

annual increment in their last year of service.

We recommend the College comply with Chapter 5, Article 5,
Section 2 and Chapter 18B, Article 9, Section 5, as
amended, of the West Virginia Code. Also, we recommend the
College request reimbursement from all employees who were
overpaid annual increment and take steps to pay those
employees who left employment without being paid the pro-

rata share of annual increment due them.



e’ e e

We will comply with the audit recommendation. (See pages

Expenditures in Excess qf Budaget

4.

The College had expenditures in excess of the approved
expenditure schedules totaling $306,172.19 in fiscal year
1994; $195,452.10 in fiscal year 1993; and, $182,850.67 in

fiscal year 1992.

We recommend the College comply with Chapter 5A, Article 2,

Section 18 of the West Virginia Code.

Co ’ esponse

We do not agree with the agudit finding (See pages 32-35.)

Dormitory Revenue Bondsg

5.

The reserve accounts as of June 30, 1994 contained
$231,094.62 leas than the amount required to be in

compliance with the bond resolution.

We recommend the College comply with the bond resolution

for the Women's Dormitory Bonds.

College’s Resgponse

We recognize the reserve accounts are deficlent; howsever,
all debt service payments have been made on a timely basis

and the facilities properly maintained. (See pages 35-37.)



As of January 1, 1995, the College began charging the lease
payments on the Nicholas County Center to the Bullding and
Campus Renewal Account resulting in charges totaling

542,496.00 by August 15, 1995.

We recommend the College comply with Chapter 18B, Article

10, Section 8 of the West Virginia Code.

College’s Response
We believe Capital Improvement Funds can be used to make

these lease payments, (See pages 37-39.)

Equipment

7.

Our examination of equipment revealed certain weaknesses in
compliance with State laws, 1rules and regulations
concerning the equipment Inventory. Specifically, some
equipment could not be located, other equipment items were
not tagged with identifying Inventory numbers and the

College’s inventory list was incomplete in some respects.
We recommend the College comply with Chapter 53, Article 3,

Section 35 of the West Virginia Code by conducting an

annual inventory and the provigions of Sectlon 4B of The
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West Virginia State Property Handbook regarding inventory

tags.

o ‘g R
We agree with the audit finding and have made the needed
corrections to comply with the audit recommendation. (Bee

pages 39-43.)

Local Account Records

00

9.

We learned the College mailntains cash recelpts and
disbursement journals only for the federally-funded local
bank accounts, primarily the Federal Student Flnancial

Agglstance Accounts.

We recommend the College comply with Chapter 53, Article 8,

Section 9 of the West Virginia Code.

College’s Regponse
We are now in compliance with the audit recommendation.

(S8ee pages 43 and 44.)

es
We noted the Glenville State College bookstore makes sales

to the general public.

- 11 -



We recommend the College comply with Chapter 18B, Article

10, Section 14 of the West Virginia Code, as amended.

College’s Responge
The College does not actively solicit business from the

general public, (See pages 44 and 45.)

Our evaluation of internal controls over the operation of
the Game Room indicated daily cash register readings were
not taken, surprise cash counts were not conducted by
gupervisory personnel and a lack of segregation of duties
over handling <cash collections and recording of

transactions.

We recommend the College strengthen internal controls over

the operation of the Game Room.

’ (=) nge
We have taken steps to correct these problems including
changes 1in personnel, supervision and intermal comtrols.

(8Bee pages 47 and 48.)
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Our audit showed some local accounts where those employees
wlth signature authority to draw checks also had control of
the assets and record-keeping responsibilities., Also, some
checks which should have been counter-signed had only one

authorizing signature.

We recommend the College strengthen internal controls over

local bank account operatlons.

a’s Re
We will comply with the audit recommendation., (BSee pages

48-50.)

- 13 -



GLENVILLE STATE COLLEGE
GENERAL REMARKS

INTRODUCTION

We have completed a post audit of Glenville State

College. The audilt covered the period May 1, 1991 through June 30,

1994.

Expendltures required for the general operations of

Glenville State College were made from the following appropriated

accounts:
FUND OLD ACCOUNT

NUMBER NUMBER DESCRIPTION
0363-001 3220-00 Pergonal Sarvices
0363-010 3220-35 Employee Benefits
0363-171 3220-43 Unclassified- Supplemental
0363-004 3220-66 Annual Increment
0363-0929 3220-76 Unclassified

During the audit period, Glenville State College
maintained 23 speclial revenue accounts. These accounts represent
funds to account for the proceeds of speciflic activities as
required by law or administrative regulations. These funds were
deposited with the State Treasurer in the following special revenue

accountas:

- 14 -



EUND OLD ACCOUNT,
NUMBER NUMBER DESCRIPTION

4460 . . . . . . B8624-07 . . . Faculty Improvement Fees
Income from student fees; for
use by the Board of Directors
for faculty improvement.

4461 . . . . . . 8624-08 . . . Capital Building and Land
Improvement Fees
Income £rom student fees; for
use by the Board of Dilrectors
for allocation to special
capltal improvements.

4462 . . . . . . 8624-09 . . . Institutional Activity Fees
Fees and earned interest; for
maintenance, operation and sup-
port of student services such as
yearbooks, cultural activities,
student government, theater and
music programs, intramurals,
identification cards, and health
services.

4463 . ., . . . . 8624-11 . . . Higher Education Resource Fee
Higher education resource fees
and earned interest; for librar-
ies and library supplies and to
improve student services.

4464 ., . . . . . 8624-12 . . . Other Student Fees
Student fees and earned interest
for wvarious programs.

8770 . . . . . . 8624-20 . . . Federal Grants and Contracts
Receives Pederal funds and
grants; to provide services to
students and others according to
grant requirements.
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4466

4467

4468

4469

4470

4471

4472

8624-21

8624-25

8624-30

8624-33

8624-34

8624-35

8624-37

State Grants and Coantracts
Receives state funds and grants;
to provide sexrvices to student
and others according to grant
requirements,

Private Glfts, Granta and

Contracts

Receives glfts and grants £from
private parties; for use by the
College for restricted purposes
or general purposes according to

contributor requirements.

Housing Fund

Rental fees and earned interest;
for operating and maintenance
costs and bond debt service re-
quirements.

Dining

Cafeteria sales and earned in-
terest; Ffor operation and mailn-
tenance of cafeteria.

Student Union

Student Union fees and earned
interest; for operation and
maintenance of the Student Un-
ion.

Faculty and Married Btudent
Housing

Fees and earned interest;
administrative costs,.

for

Bookstore

Receipts for sales of books,
stationary and supplies and
earned interest; used to replen-
ish stock and foxr operating ex-
penses.
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4473

4474

4475

4476

4477

4478

4479

8624-39

8624-40

B8624-42

8624-43

8624-44

8624-51

8624-58

Athletic Facilities, Construction
and Reserve

One percent of total gross re-
ceipts deposited to athletic
account; used for construction,
repalr or replacement of ath-
letic facilities.

Intercollegiate Athletics
Athletics and admission fees,

concesslon sales, and earned
interest; used for expenses of
Athletic department and

programs. One percent of total
gross recelpts transferred to
the Athletic Facilities Reserxve.

Public Service Income

Feeg and earned interest; for
support of extracurricular ac-
tivities.

Spealal Services Income
Student fees and earned interest
for various programs.

Parking Income

Fees and earned interest; for
maintenance and operation of
parking facilities.

College Work Study Program
Federal and State matching
funds; for use in student assis-
tance program.

State Scholarship
Clearing Account
Clearing Account for funds re-
ceived from the Board of Direc-
tors for scholarship program.

Program
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4480 . . . . . . 8624-65

4481L . . . . . . Be24a-77 .
4482 . . . . . . B8624-78
LOCATL, ACCOUNTS

Building and Campus Renewal
Allocated from the Board of Di-
rectors for various improvement
projects.

Payroll Clearing Account
Payrolls from various accounts;
to distribute payrolls from one
account.

Revenue Clearing Account
Clearing account for local col-
lections; transferred to other
gspecial revenue accounts.

In order to have cash available for specific local

College operations, local bank accounts are used to provide for

speciflc needs. During the audit period, Glenville State College

maintained fourteen local accounts.

DESCRIPTION

Department Federal Assistance
Financing System Account .

Pell Grant Account

EUREOSE

Revenues are recelved from the
Federal government through a
letter of credlt for all types
of Federal grants. Funds are
disbursed to the various grant
accounts as needed.

Federal grant program for awards
to students based on the differ-
ence between a computed family
contribution and the total cost
of attendance.

- 18 -



Supplemental Educational
Opportunity Grant

Perkins Loan Fund Account

Filnanoial Aid Ciearing
Agcount

Guaranteed Student Loan
Account

Glenville State College
Scholarshilp Account

Glenvllle State College
Loan Fund Account

Federal grant program which
awards grants to students based
on financlal need.

Recelpts from the Federal gov-
ernment with a College matching
requlrement of one-ninth of the
Federal contributlion. For loans
to students to be repaid or can-
celed under certain
circumstances.

Revenues recelved from wvarious
financlal aid sources. All dis-
bursements for f£inanclal ald due
to the college and/or student
are made from this local
account.

Federally guaranteed funds re-
ceived from Individual banks
representing amounts to be
loaned to students. Amounts
recelved are net of gquarantee
fees retained by the lending
institution.

Revenues from outside sources
for scholarships to students for
athletlc and academic purposes.

Revenues are obtained from pri-
vate grants; for loans to pay
enrocllment fees.

- 19 -



Harley B. Reger Loan
Account

John C. Shaw Scholarship
Fund .

Student Ald Loan Fund
Agcount

Glenvllle State College
Refund Account .

Athletic Escrow Account .

An emergency loan fund estab-
lished by the Harley B. Reger
Foundation for loans on a short-
texrm basis.

Revenues from a trust fund es-
tablished by John C. Shaw, Pres-
ident of Glenville State College
from 1201 to 1908. Those eligi-
ble must maintain a 3.0 minimum
grade point average and must be
West Virginia students whose
health, intelligence, character
and habits merit conslderatilon.

This loan fund was established
to assist students on a short-
term, emergency basis. A student
may borrow a maximum of $25.00
for a thirty (30) day repayment
period. A service charge of
$.25 per $10.00 is collected to
maintain thils fund,.

Funds originated from closing of
collection account in fiscal
1982, VUsed for disbursing re-
funds to students and change
funds for cashilers during regis-
tration.

Funds derived from the Athletics
Account special revenue cash

advance; used for travel
expenses of wvarious athletile
teams. Settlement between the

local account and special reve-
nue account occurs monthly.

-~ 20 -



Faculty Services Account . . . Revenues are derived from pay-
roll deductions and direct pay-
ments from employees to pay in-
surance premiums and to make
emergency advances for groups
appearing on campus pending re-
ceipt of the warrant from the
State Auditor.

- 21 -



COMPLIANCE MATTERS,

Chapter 18B, Article 10 of the West Virginia Code, as
amended, generally governs Glenville State College. We tested
applicable sectlons of the above, plus bond resolutions, general
State regulations and other sections of the West Virginia Code as
they pertaln to fiscal matters. Our findings are discussed below.
Athletice Account Receilpts

During our examination of the Intercollegiate Athletics
Account - Fund 4474, we noted the Glenville State College Alumni
Foundation had reimbursed the college for certailn travel expenses.
Our discussions with college personnel revealed these reimburse-
ments were related to a post-season football game. Additional
inquiry showed certain 9“guarantee game receipts®™ from various
sporting events involving some Glenville State College athletic
teams were pald to the Glenville State College Alumnil Foundation or
to the Pioneer Athletic Club, an arm of the Foundatlon. We were
told these moneys were used by the Foundation or the Piloneer
Athletic Club to give athletic scholarships; however, our review of
the relevant statutes does not indicate the College had any
authority to turn these State funds over to the control of these
organlzatlons.

We believe these monles should have been deposited in the

Intercollegiate Athletics Account - Fund 4474, along with a

- 22 -



percentage of such moneys belng deposited into the Athletic

Facllities Construction and Reserve Account - Fund 4473,

188, Article 10, Section 11 of the West Virginia Code,

part,

"The directors of athletics at state institu-
tions of higher education may fix and charge
admisgsion fees to athletic contests at state
institutions of higher education and may enter
into contracts and spend and recelve money
under such contracts for the student athletic
teams of state institutions of higher educa-
tion to contest with other athletic teams
inside or outside the state. All money re-
ceived from such fees and contracte shall be
deposited into the athletic accounts of the
state ingtitutions of higher education ....
Provided, That (1) one percent of the total
gross receipts deposited into the athletic
accounts and (2) not less than twenty-five
percent of the net receipts from televised
athletic events, bowl games and post-season
tournaments deposited into the athletic ac-
count shall be transferred into a separate and
diatinet special revenue account for each
individual state institution of higher educa-
tion, which special revenue account shall be
designated "athletic facilities construction,
repalr or replacement reserve account," in the
state treasury....® (Emphasis added)

Chapter

states in

The following schedule shows the athletlic game receipts pald to

either the Glenville State College Alumni Foundation or Piloneer

Athletic Club, the reimbursements made by them and the $16,085.63

still due the College:

- 23 -



EXPENSES PAID  REIMBURSEMENTS = AMOUNT DUE

OR GUARANTEEF MADE BY LLE 8T
EVENT GAME MONIES THIRD PARTY COLLEGE
Newport News &

Samford University $24,500.00 $12,214.37 $12,285.63
Manchin Tournament 1,000.00 -0- 1,000.00
Radford Tournament 2.800.00 -Q- 2.800.00

£28,300,00 §12,214.37  $16.085.63

We recommend the College comply with Chapter 18B, Article
10, Section 11 of the West Virginia Code. Also, we recommend the
College pursue collection of the $16,085.63 due the Intercollegiate
Athletlics Account identified by us, as well as, any additional
amounts which may be due the Athletic Account.
College’s Reaponse

The College doeg not contest this finding and will direct
the Athletic Department to recover all moneys due the
Intercolleglate Athletlic Account from the GSC Foundation Account.

In addition, proper credits or deposits will be made to the

Athletic Facilitles Reserve Account.

Chapter 18B, Article 5, Section 2a of the West Virginia
Code, states In part,

", ... {a) In accordance with the provisions of

section seventeen, article two, chapter five-a

of this code, the transfer of amounts between
items of approprilations, or the transfer of

- 24 -



moneys in a special account established for a
particular purpose into another account for
expenditures for another  purpose, are
gspecifically authorized for a spending unit
under the jurisdiction of the governing boards
subject to the following conditiomss: (1) The
president or other administrative head of a
state institution of higher education submits
a wriltten request to the appropriate governing
board. The approprilate governing board
approves the request £for the transfer and
submits a written request for the transfer to
the secretary of education and the arts. The
legislative auditor and the legislative

oversight commlssion on education
accountabllity are to be furnished a copy of
the request;.... {3) Such a transfer does not:

(A) Expand a program, establish a new program

or provide capital for an expense that cannot

be pald during the curreant fiscal year;...."

(Emphasis added)
During our audit, we became awaxe the Intercollegiate Athletics
Account - Fund 4474 had an accumulated deficit of $163,581.72 as of
June 30, 1995, The following schedule analyzes the fund balance of

the Intercollegiate Athletics Account at June 30, 1995:

Ab), {o) {a-b-g)
{a) LESS AMOUNTS LESS ACCOUNTS FUOND
CASH DUE_QTHER PAYABLE OTHER BALANCE
BALANCE COLLEGE ACCQUNTS VYENDORS (DEFICTT)
$55,328.02 $167,881.72 $51,028.02 ($163,581.72)

As of the last day of fieldwork (August 15, 1995}, the

amounts due other accounts of Glenville State College payable from

- 25 -



the Intercolleglate Athletics Account still totaled $159,681.00 as
shown in the following schedule:

ACCOUNT IRAVEL CASH
OWED IRANBFERS INSURANCE  EXPENSES ADVANCERD DUES ZOTAL

Higher Education
Resource Fee -
Fund 4463 8 -0~ 868,924.00 220,153.00 8 -0- 85,000.00 § 94,077.00+

Othar Student
Feas - Fund 4464 S -0~ 26,689.00 24,325,00 -0~ 51,014.00

Athletic Faglilities
Construction and
Regerve -
Fund 4473 5,044.00 -0- -0~ -p- -0- 5,044.00*

Special Services
Income Fund 4476 ___-0- 8 5,000.00 _ -0-  _ 4.546.00 . -0-__ __  9.546,00

£5.044.00 $73.924.00 $46.842.00 $28,871.00 $5.000.00 51.59.681.00

* Repayment required by statute

We belleve the law requires the $99,121.00 consilsting of $94,077.00
and $5,044.00 advanced by the Higher Education Resource Fee -~ Fund
4463 and Athletlc Faclility Construction and Reserve - Fund 4473,
respectively, to be repaid by the end of the fiscal year in which
the advance was made.

Also, during our subsequent events review, we noted a
$33,000.00 transfer to the Bookstore Account - Fund 4472 from the
Higher Education Resource Fee Account - Fund 4463 to repay earlier
fund transfers. We interviewed College personnel and those

discussions revealed there wezre actually two earlier transfers

-~ 26 -



totaling $66,000.00 made from the Bookstore Account to the Higher
Education Resource Fee Account, conslisting of $33,000.00
transferred on IGT number 89605 dated May 22, 1991 and $33,000.00
transferred on IGT number 924153 dated June 20, 1991. We understand
these moneys were used to pay employee health lnsurance billings
from the Public Employees' Insurance Agency. Chapter 18B, Article
10, Section 14 of the West Virginia Code, as amended, states in
part,

®,.... Moneys derived from the operation

of the bookstore shall be used Eirst to

replenish the stock of goods and to pay

the costs of operating and maintaining

the store..... "

It is our understanding that $33,000.00 is still due the
Bookstore Account - Pund 4472. We believe the law requires all
advances (trangfers) to be repaid during the fiscal year in which
the transfer occurred.

We recommend the College comply with Chapter 18B, Article
10, Section 14, as amended, and Chapter 18B, Article 5, Section 2a
of the West Virginia Code. Also, we recommend the College repay
all moneys required to be repaid other special revenue accounts

from the Intercollegiate Athletics Account and the Higher Education

Resource Fee Account.
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i l n

The College recognizes the amounts pald by special
revenue accounts on behalf of the Intercolleglate Athletlc Account
as current recelvables. The College does mnot contest the
$94,077.00 owed to the Higher Education Resource Fee Account (Fund
4463). However, the College belleves that the $60,560.00 owed to
the other accounts could be consldered non-mandatory transfers and
would not have to be repald by the Intercolleglate Athletic Account
to the speclal revenue accounts., This includes $51,014.00 paid out
of Other Student Feems (Fund 4464) and $9,546.00 paid out of Special
Services Income (Fund 4476).

The $5,044.00 owed to the Athletic Facilities
Construction and Reserve (Fund 4473) was not borrowed from that
account but 1g the amount representing 1.0% of revenue 1into the
Intercollegiate Athletic Account reguired to be transferred to the
Athletic Facilities Construction Reserve Account. This amount will
be transferred prior to June 30, 1996.

Due to the inability of the Intercollegiate Athletic
Account to repay all amounts owed to specilal revenue accounts, a
repayment schedule will be established to filrst repay the Higher

Education Resource Fee Account over a three year period. The
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amounts owed to other speclal revenue accounts will be reviewed
after that time.

The College does not contest the amount owed to the
Bookstore Account from the Higher Education Resource Fee, and will

pay the remaining balance prlor to June 30, 1996.

Qur test of annual increment revealed discrepancies in
the annual increment payments to employees. We noted several
employees whose years of service were not correctly calculated.
Secondly, we noted two employees who were not pald a pro-rated
increment when they terminated employment. Chapter 5, Article 5,
Section 2 of the West Virginia Code, as amended, states in part,

",... Effective for the fiscal year beginning
the first day of July, one thousand nine
hundred eilghty-five, every eligible employee
with three or more years of service shall
receive an annual salary increase equal to
thirty-six dollars times the employees' years
of service, not to exceed twenty years of
gervice. In each fiscal year thereafter and
on the first day thereof, each such employee
shall recelve an annual increment increase of
thirty-six dollars for such fiscal year:
Provided, That every employee becoming newly
eligible as a result of meeting the three
years of service minimum requirement on the
first day of July in any fiscal year
subsaquent to one thousand nine hundred
elghty-five, shall be entitled to the annual
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salary Increase equal to aforesaid thirty-six
dollars times the employee's years of
service,...."

In addition, Chapter 18B, Article 9, Section 5 of the West
Virginia Code, as amended, regarding classified employees in the
higher education system, states in part,

. (B) commencing with the £iscal year
beglnnlng on the £first day of July, one
thousand nine hundred eighty-nine, and each
fiscal year thereafter, each classified
employee with three or moxe vyears of
experience shall recelve an annual salary
increase equal to thirty-six dollars times the
employee's years of experience, less any
incremental salary increase granted in a prior
fiscal year and actually lncorporated into and
becoming an integral part of base salary prior
to flscal year one thousand nine hundred
ninety: Provided, That such annual salary
increase shall not exceed the amount granted
for the maximum of twenty years of experience.
These incremental increases shall be in lieu
of any salary increase recelved pursuant to
section two, article five, chapter five of
this code; shall be in addition to any across-
the-board, cost-of-living or percentage salary
increase which may be granted in any fiscal
year by the Legislature; and shall be paid in
equal installments within the regular pay
periods...."

The overpayments located by us relating to annual increment

payments in fiscal years 1993 and 1994 were as follows:
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#01 $ 36.00 $ 36.00
#02 36.00 -0-
#03 1068.00 36.00
#04 36.00 36.00
#05 36.00 36.00
#06 36.00 36.00
#07 36.00 36.00
#08 36.00 36.00
#09 36.00 36.00
#10 =0- 108.00
£396.00 £396.00

Also, we noted two employees who terminated their
employment and were not paild their pro-rated amount of annual

increment for their last year of service as follows:

EMELOYER
# 01 ((6 years*$36/12) ¥*6 months)= $108.00
# 02 {{9 years*$36/12)*6.5 months}= $175.50

We recommend the College comply with Chapter 5, Article
5, Section 2 and Chapter 18B, Article 9, Section 5, as amended, of
the West Virginia Code. Also, we recommend the College request
reimbursement from all employees who were overpald annual increment
and take steps to pay those employees who left employment without

being paid the pro-rata share of annual increment due them.
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Col ’g Rea

The College does not contesgt this finding and has taken
steps to assure compllance with the appropriate sectlons of West
Virginia Code, as interpreted by the Governing Board of the State
College System of West Virginia. Requests will be made of those
employees who are determined to have recelved an overpayment.
Former employees who left employment without being paid a pro-rata
share of earned annual increment will be informed of the amounts

due them and the process for obtalning payment.

The College submits expenditure schedules for the various
speclal revenue accounts each fiscal year to establish budgetary
spending authority. Chapter 5A, Article 2, Section 18 of the West
Virginia Code states 1n part,

"If the amount actually collected by a
spending unlt exceeds the amount which it is
authorized to expend from collections, the
excess in collections shall be set aside in a
gpecial surplus fund for the spending unit.
Expenditures from this fund shall be made only
in accordance with the followlng procedure:
The spending offilicer shall submit to the
secretary: (1) A plan of expenditures showing
the purposes for which the surplus is to be
expended; and (2) A justification statement
showing the reasons why the expenditure is
necessary and degirable. The secretary shall
submit the request to the governor wilth his
recommendation.... An expenditure from a
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special surplus fund without the authorization
of the governor, or other than in accordance
with thils section, shall be an unlawful use of
public funds."

Our examination

of expenditures compared with the

approved budgets showed the following special revenue accounts had

expenditures In excess of the approved expenditure schedule:

IN EXCESS
EISCAL ACCOUNT i ACTUATL OF APPROVED
YEAR AMOUNT AMOUNT EXPENDITURES
1994 8624-09 213,000.00 228,2792.4%7 15,279.47
8624-12 429,000.00 492,167.02 63,167.02
8624-20 15,000.00 l6,829.75 1,829.75
8624-21 49,000.00 88,969.65 49,969.65
8624-30 844 ,500.00 885,840.24 41,340.24
8624-33 834,500.00 850,158.13 15,658,13
8624-37 575,000.00 625,546.25 50,546.25
8624-40 203,500.00 238,296.77 34,796 ,77
8624-51 125,0008.00 129,749.71 4,749.71
B624-58 =0- 28,835,20 __28,835.20
$3,288,500.00 $3.594.672.19 172.
1993 8624-30 s 788,000.00 S 806,857.87 $18,857.87
8624-33 749,000.00 773,746.01 24,746 .01
8624-37 548,000.00 605,165.01 57,165,01
8624-40 171,000.00 174,002.76 3,002.76
8624-42 ~0- 2,885.66 2,885.606
8624-43 373.000.00 _  461.794.79 | 88,794.79

$2,629,000.00 $2.824.452.10 $195,452.10
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IN EXCESS

FISCAL ACCOUNT BUDGETED ACTUAL OF APPROVED
YEAR NUMBER AMOUNT AMOUNT EXPENDITURES
1992 8624-21 S 47,000.00 $ 116,974.07 S 69,974.07

8624-25 12,000.00 13, 42.39 1,442.39
8624-30 781,000.00 798,830.92 17,830.92
8624-43 257,000.00 347,936.66 90,936.66

8624-44 15.000.00 _17.666.63 ___2,666,63
81.112.000.00 $1.293,876.60 5182.850.67

The schedule shows the College had expendlitures in excess
of the approved expenditure schedules totaling $306,172.19 in
fiscal year 1994; $195,452.10 in fiscal year 1993; and, $182,850.67
in filscal year 1992. We belleve any amounts spent in excess of the
spending authority set forth in the approved expenditure schedules
represents an unlawful use of public funds.

We recommend the College comply with Chapter 5A, Article
2, Section 18 of the West Virginla Code.

ol ’

Account number 8624-58 is a scholarship clearing account
and like other clearing accounts has not previously been required
to submit a budget for approval through the Department of
Administration,

The College does not contest the over expenditureg listed
for the other accounts. However, during the years covered by this

finding, the Department of Administration did not enforce the
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requirement for amendments to increase the spending authority. The
College does not feel that the section of code stated in the
finding is appropriate. In addition, the College does not belleve
that said expenditures represent an unlawful use of public funds.
Dormitory Revenue Bondg

The bond resolution for the "Women's Dormitory Bonds,
Series B and C" requires certain account balances be maintained in
the Debt Service Reserve and the Repair and Replacement Account.
Specifically, Article III, Sectlion 3.05, Subsection E (3) of the
bond resolution regarding the debt serxrvice reserve and repair and
replacement reserve states in part,

1,... deposit such balances and grant payments
to the credit of the Sinking Fund until the
funds and/or investments in the Sinking Fund
shall be sufficient to pay the interest on the
outstanding Bonds due on the next interest
payment date and one-half of the principal due
within the succeeding twelve months and
provide a Debt Service Reserve thereln in the
amount of $69,000.... the Board shall
establish with the Sinking Fund Commlission of
the State of West Virginia, as a trust fund, a
separate account called the "Repair and
Replacement Reserve Account” into which shall
be deposlited the balance remaining in the
Project Revenue Fund after the making of the
payments lnto the sinking Fund on or before
each May 15 and November 15 provided, however,
that not exceeding $18,000, In addition to any
amounts now requlired to be deposited in any
one Fiscal Year, until the £funds or
investments on deposit therein shall aggregate
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$284,000, and thereafter such sums from the
Project Revenue Fund, not exceeding $28,400
annually as may be necessary to maintaln a
balance of $284,000."

We noted the following debt service reserve and repair

and replacement reserve balances at June 30, 1994:

Debt Servlice Reserve:

Account Balance $173,872.42
Resolution Requirement $169,900.00
Amount Over Recquirement $ 3,972.42

Repailr and Replacement Reserve:

Account Balance $ 48,932.96
Resolution Requirement £284,.000.00
Amount {Under) Requirement ($235,067,04)

Total Amount (Under)} Requirement ($231.094.62)

Although no debt service payments have been missed, the
failure to comply with these provisions of the respective bond
resolutions could allow any bondholder or bondholders to petition
any court of competent jurisdiction to place the facilities into
recelvership.

We recommend the College comply with the bond resolution

for the Women's Dormltory Bonds.
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College’s Response

The College recognizes the deficiency in the Repalr and
Replacement Reserve account balance. All debt service payments
bave been made on a timely basis and the dormitories have been
adequately maintained by the resources available. The bonds mature
in June, 1999, and revenues are insufficient to permit deposits to
be made into the Repalr and Replacement Reserve account to comply
with the bond resolution before the debt is retired. The College
gees no problem in continuing timely debt service payments or

assuring that the facllities are properly maintained.

During our review of subseguent events, we discovered
that commencing on January 1, 1995, Glenville State College in
response to direction received from the Board of Directors of the
State College System began charging the operating lease payments on
the Nicholas County Center to the Building and Campus Renewal
Account - Fund 4480. Chapter 18B, Article 10, Section 8 of the
West Virginia Code, as amended, states in part,

"{c) The governing boards may  make

expenditures from any of the special capital

improvements funds established in this section

to finance, in whole or in part, together with

any federal, state or other grants or

contributions, any one or more of the
following projecta: (1} The acqulsition of
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land or any rights or interest therein, (2)

the construction or acquiglition of new

bulldings, (3) the renovation or conatruction

of additions to existing buildings, (4} the

acquisition of furnishings and equipment for

any such building, and (5) the construction or

acquisition of any other capital improvements

or capltal educational facilities at such

state institutions of higher education,

including any roads, utilities or other

properties, real or perscnal, or for other

purposes necesgsary, appurtenant or incidental

to the construction, acquisition, é£inancing

and placing 1in operation of such buildings,

capital improvements or capiltal educational

facilities." (Emphasie added)

According to the terms of the lease by and between the
Nicholas County Bullding Commission in Summersville, West Virginila,
and the STATE OF WEST VIRGINIA, by the Commissioner of Finance and
Administration, Glenville State College is to pay $5,312.00 per
month for the lease of the Nicholas County Center. The lease
states that  "WHEREAS, the Commissioner of Finance and
Administration, by executing this lease, hereby leases the premises
for use by Glenville State College hereinafter referred to as
"Tenant", who will pay the rentals therefor from Account 3220-01
and 8624-~11."

As of August 15, 1995, Glenville State College had
charged $42,496.00 of lease payments to the Building and Campus

Renewal Account. It appears the only current expense that should

be charged to the Building and Campus Renewal Account (8624-65)
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would be line item 025 - Contractual and Professional. We believe
the $42,496.00 of lease payments does not represent a capital
expenditure and should have been charged to either the Unclassified
Account (3220-76) or the Higher Education Resource Fee Account
(8624-11) .
We recommend the College comply with Chapter 18B,
Article 10, Section 8 of the West Virginia Code, as amended.
‘g _Re 7

The College recelved documentation that in a June 1993
meeting of the Board of Directors of the State College System of
West Virginia, an interpretation was made that permitted the use of
Capital Improvements Funde for “long term lease payments”.
Attachment B, a copy of this document, haa been enclosed for your
referenca., Based on the term of the lease and the posgibility of
a future transfer of ownership, the College believes that these
payments represent an appropriate use of Capital Improvements
Funds.
Equipment

Our examination of equipment revealed certain weaknesses
in compliance with State laws, rules and regulations concerning the
equipment inventory. The College's inventory list did not always

have a state inventory tag number assigned to each inventory iltem.
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Section 4B of the West Virginia State Property Handbook promulgated
by the West Virginia State Agency for Surplus Property, states in
part,

"All reportable personal property owned by the

State of West Virginla will be identified as

such by the affixation of a property

identification decal (tag) with an assigned

Inventory Tag Number. The numbered tags are

to be placed on all items of

property/equipment in such a manner that it

may be easily seen and read..."
During our equipment trace, we were unable to locate four items
that were lncluded in our sample taken from the College's inventory
list., However, the inventory list did not include the purchase

price of the equipment. The details of the four equipment items

follows:
ITEM STATE LOCATION ON
DESCRIPTION TAG NUMBER INVENTORY LIST
1} Brunston Transit None Listed Math & Scilence
2} Camera & Kit None Listed Math & Scilence
3) Propeller Protractor None Listed Math & Science
4) bPehumldifier 19528 Maintenance

Also, eilght equipment items which were located did not

have state inventory tags affixed to them as follows:

ITEM TAG NUMBER SHOWN  LOCATTION ON
DESCRIPTION ON TNVENTORY INVENTORY I,ILST
1) Chain Saw None Listed Land and Resources
2) External Disk 25817 Math & Sclence
3) Tasco Binoculars None Listed Math & Sclence
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4) Milcroscope None Listed Math & Science

5) Propeller Protractor None Listed Math & Science
6) Violin 19346 Fine Arts

7) Photograph Developer Tool None Listed Fine Arts

8) 4" Digk Grinder None Listed Maintenance

We attempted to trace selected inventory items from thelr
location to the College's inventory list. In addition, we selected
transmittals representing equipment purchases to review and trace
to the physical location of the equipment. The results are as
follows:

Of the 12 judgmentally selected items, we were unable to

trace seven of the iltems to the College's inventory list as shown

below:
ITIEM BTATE TAG NUMBER LOCATION OF
DESCRIPTTION ON INVENTORY ITTEM EQUIPMENT
1) Computer 27546 Land & Resources
2) Photograph Enlarger 27757 Fine Arts/Darkroom
3) Microscope 21260 Math & Science
4) Television 27683 Math & Science
5) Microscope 22965 Math & Science
6) Printer 26829 Math & Scilence
7} Overhead Projector 26846 Administration Building

We judgmentally selected ten transmittals/FIMS documents
representing equipment purchases to review and trace to the
physical location of the inventory items. However, we noted two

items which we could not trace to the inventory list. We also
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noted three items did not have state tag numbers affixed and that
four items did not have state inventory tag numbers assigned to

them.

Chapter 5A, Article 3, Section 35 of the West Virginia

Code, states:

"The head of every spending unit of state

government shall, on or before the fifteenth

day of July of each year, file with the

director an inventory of all real and personal

property, and of all real and personal

property, and of all equipment, supplies and

commoditias in its possession as of the close

of the last fiscal, as directed by the

director.”
We belleve the problems encountered in the examination of equipment
inventory indlcate the annual lnventory required by the law i1s not
being carried out. A timely inventory would allow the College to
detect inventory items which did not have identifying tag numbers
affixed, as well as items which may have been stolen or moved to
other locations. 1In addition, the annual inventory would reduce
the probability for equipment owned by the college to be converted
to personal use.

We recommend the College comply with Chapter 5A, Article
3, Section 35 of the West Virginia Code by conducting an annual
inventory and the provisions of Section 4B of the The West Virginia
State Property Handbook regarding inventory tags.
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The College does not contest these findings. In March,
1995, at the conclusion of the audlt, a full physical inventory was
conducted by the College. Steps have been taken to resolve
discrepanciea regarding State tag numbers and purchase price
entries. Some of the items on the iInventory were found to have
been transferred or turned iIin as surplug property. Internal
procedures have been developed to ensure that such transactions are
recorded properly on the College inventory list in the future. A
copy of the written procedures that were disseminated College-wide
and put iInto effect on April 1, 1996, are attached as Appendlx C.
Local Agcount Records

Chapter 5A, Article 8, Section 9 of the West Virginla
Code, states in part,

"The head of each agency shall:... (b) Make

and maintain records containing adequate and

proper documentation of the organization,

functions, policies, decisions, procedures and

essentlal transactions of the agency designed

to furnish information to protect the legal

and financial rights of the state and of

persons directly affected by the agency's

activities..." (Emphasis added)
We learned the College maintains cash recelpts and disbursement

journals only for federally-funded accounts, primarily the Federal

Student Financial Assistance Accounts. Meanwhile, similar
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accounting records are not maintained for other activities with
local bank accounts, including clearing accounts used to cash
checks for students. We believe appropriate boocks of account
(accounting records) should be maintained for all local bank
accounts regardless of the sources of funds and nature of the
disbursements,

We recommend the College comply with Chapter 5A, Article
8, Section 9 of the West Virginia Code.

Co.l ’

The College recognizes that actual cash receipt and
disbursement jJjourmnals were not previously maintained on all
accounts. The accounts Involved are clearing accounts for
financial aid, scholarships and athletic cash advances which
typically zero out on a monthly or annual bagisg. Electronic
goftware has been ingtalled to correct this finding.

Bookstore Sales

The Glenville State College bookstore is making sales to
the general public. Chapter 18B, Article 10, Section 14 of the
Weat Virginia Code, as amended, states In part,

"The bookstore shall be operated for the use

of the institution itself, ilncluding each of

its schools and departments, in making

purchases of bocks, stationery and other
school and office supplies generally carried
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in college stores, and for the benefit of

students and £faculty members 1Iin purchasing

such products for their own use, but no sales

shall be made to the general public.*®
We believe the provisions of the law are designed to reduce the
likelihood for the bookstore to compete with privately-owned
businesses selling similar products.

We recommend the College comply with Chapter 18B, Article
10, Section 14 of the West Virginia Code, as amended.
College’s Regponsge

The College does not advertise nor solicit sales to the
general public. Most of the items sold are school texts, supplies,

materials and College logo items unique to the GSC Bookstore.

Therefore, we do not feel we compete with privately-owned

businesgeg selling similar products.

As a part of our examination, we reviewed and tested the
system of internal accounting control to the extent we considered
necessary to evaluate the system as required by generally accepted
auditing standards. Under these standards the purpose of such
evaluation 1s to establish a basis for reliance thereon in

determining the nature, timing and extent of other auditing
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procedures that are necessary for expressing an opinion on the
financial statements.

The objective of internal accounting control is to
provide reasonable, but not absolute, assurance as to the
safeguarding of assets against loss from unauthorized use or
disposition, and the reliability of financial records for preparing
financial statements and maintaining accountability for assets.
The concept of reasonable assurance recognizes the evaluation of
these factors necessarily requires estimates and judgments by
management.

There are inherent limitations that should be recognized
in considering the potentlial effectiveness of any system of
internal accounting control. In the performance of most control
procedures, errors can result from wmisunderstanding of
instructions, mistakes of judgment, carelessness, or other personal
factors, Control procedures whose effectiveness depends upon
segregation of duties can be circumvented by collusion. Similarly,
control procedures can be clrcumvented intentionally by management
with respect either to the execution and recording of transactions
or with respect to the estimates and judgments required in the
preparation of financial statements. Further projectlion of any

evaluation of intermal accounting control to future periods 1s
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subject to the risk that the procedures may become inadequate
because of changes in conditions and that the degree of compliance
with the procedures may deteriorate.

Our study and evaluation of the system of internal
accounting control for the period May 1, 1991 to June 30, 1994,
which was made for the purposes set forth 1in the first paragraph
above, would not necessarily disclose all weaknesses 1in the system.

However, such study and evaluation disclosed conditions that we

believe to be weaknesses,

We conducted a cash count in the College's Game Room of
the Student Center on May 12, 1995. We learned the Game Room
Supervigor had made a deposit of $1,116.00 with the Cashier's
Office earlier that day; however, the last deposit before this
occurred in January 1995. Our evaluation of internal controls over
the operation of the Game Room indicated daily cash register
readings were not taken, surprise cash counts were not conducted by
supervisory personnel, and a lack of segregation of duties over
handling cash collections and recording of transactions. We
believe the internal control weaknesses present at the Game Room
increase the likelihood for the College's assets, namely cash, to

be converted to personal use.
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We recommend the College strengthen intermal controls
over the operation of the Game Room.

ol ‘g Response
The College recognized the weaknesses that existed in the
Game Room operation and has taken steps to correct these problems.

Changes have been made in personnel, supervision and internal

controls,.

Our test of local bank account disbursements revealed
weaknesses in the controls over the local bank account operations.
Durlng interviews with College personnel, we discovered that the
same individual having signature authority over a local account
often has control of the assgets and record-keeping
responsibllities. We belleve the functions described should be
effectively separated.

In addition, our test of cash disbursements revealed
there were several disbursements made from the local accounts which
had not been authorized in accordance with the College's
procedures, In some cases, the checking accounts requlre two
authorizing signatures and in other cases, only one signature is
required.

The following schedule shows detaills of the disbursements where the

proper number of authorizing slgnatures were not present:
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LOGATL, CHECK CHECK

E
@

ACCOUNT NOMBER DATE, AMOUNT REQUIRED SICNATURES
Financlal Add Clearing 14032 10/22/92 8 105.30 2 L
Financial Ald Clearing 14261 01/22/93 497.00 2 1
Financial Aid Clearing 16198 01/26/94 281.00 2 1
Finauncial Ald Clearing 16209 01/26/94 891.00 2 1
Financial Aid Clearing 16219 01/26/94 180.50 2 1
Pell Grants 6755 01/15/92 175.00 2 1
Pell Grants 6799 03/05/93 117.00 2 0
Pell Grants 6818 10/11/93 34.00 2 1
DFAFS Control 857 06/26/91 15,347.90 2 1
DFAFS Control 948 09/18/92 716.57 2 1
Guaranteed Student loan 3407 07/02/92 570.00 1 0
Guaranteed Student Locan 3408 07/02/92 157.50 1 0
Guarantead Student Loan 3409 07/02/92 42.36 1 0
Loan Fund Account 1697 09/20/91 205.00 2 1
Loan Fund Account 1698 09/20/91 506.88 2 1
Refund Account 3646 10/22/92 184.43 2 1
Refund Account 4212 04/04/94 150.53 2 1
Refund Account 4213 04/04/94 120.53 2 1
Refund Account 4215 04/04/94 605.50 2 1
Refund Account 4218 04/04/94 197.25 2 1
Shaw Scholarship 599 02/27/91 900.00 2 1
Shaw Scholarship 626 oz2/07/92 —100.00 2 1

$22.085,25

our audit indicates these disbursements totaling
$22,085.25 were supported by appropriate documentation; however, we
believe the College should strengthen internal controls to ensure
all checks drawn on local bank accounts have appropriate signature
authority to lessen the possibllity of wmisappropriation of assets.

We recommend the College strengthen internal controls
over local bank account operations.

a’ a

The College has four (4) i1ndividuals with signature



authority on most of the local checking accounts. Internal
controls are in place to assure adequate control over the assets 1in
these accounts. However, due to human error checks are
occagionally malled without the number of required signatures and
are processed through the bank. The College feels that this
representg more of a weakness in the internal controlas of the local
bank. The bank, on the other hand, has attempted to serve the
College and has previously contacted the College about processing
questionable checks.

The College will strengthen its internal controls over
these accounts to make every effort to prevent similar occurrences.
In addition, an arrangement has been made with the local bank to
contact the College to obtain clearance to process checks in

gqueation.
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INDEPENDENT AUDITORS* OPINION

The Joint Committee on Government and Filnance:

We have audited the statement of appropriations/cash recelpts,
expendltures/disbursements and changes in fund balances of
Glenville State College for the years ended June 30, 1994 and June
30, 1993, The financial statement 1s the responsibility of the
management of Glenville State College. Our responsibility is to
express an opinion on the financial statement based on our audit.

We conducted our audit i1in accordance with generally accepted
auditling standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statement ls free of materlal misstatement. An audit
included examining, on a test basis evidence supporting the amounts
and disclosures 1n the financial statement. 2An audit also includes
asseseing the accounting princilples used and significant estimates
made by management, as well as evaluating the overall financlal
statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As described in Note A, the financial statement was prepared on the
cash and modified cash basis of accounting, which are comprehensive
bases of accounting other than generally accepted accounting
principles.

In our oplnion, the financial statement referred to above presents
fairly, in all material respects, the appropriations and
expenditures and revenue collected and expenses pald of Glenville
State College for the years ended June 30, 1994 and June 30, 1993,
on the bases of accounting described in Note A.
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Our audit was conducted for the purpose of forming an opinion on
the basic financial statement taken as a whole. The supplemental
information 1s presented for the purpose of additilonal analysis and
is not a required part of the baslc financlal statement. Such
informatlon has been subjected to the auditing procedures applied
in the audit of the basic flnancial statement and, in our opinion,
is fairly stated in all material respects in relation to the basic
financial statement taken as a whole.

Respectfully submiltted,

e,
Thedfo

e L. lin, CPA, Director
Legls¥ative Post Audit Division

Augqust 15, 1995

Auditors: Nell M. McEachron, Jr., CPA, Supervisor
Michael E. Sizemore, CPA, Supervisor
Timothy C. Butler, CPA, Auditor-in-Charge
Jason A. Haught
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GLENVILLE STATE COLLEGE

STATEMENT OF APPROPRIATIONS / CASH RECEIPTS

EXPENDITURES / DISBURSEMENTS AND CHANGES IN FUND BALANCES

Appropriations / Cash Receipts:
Appropriations
Tuition, Fees, Sales and Rent
Federal Funds
State Grants
Transfers from the Board of Dirctors of the
State College System
Loan Payments and Loans
Gifts, Grants and Scholarships
Interest
Miscellaneous
Refunds

Expenditures / Disbursements:
Personal Services
Employee Benefits
Current Expenses
Repairs and Alterations
Equipment
Refunds
Construction, Land and Building Purchases
Loans and Loan Payments
Loan Write-Offs
Scholarships and Grants
Interest Expense
Miscellaneous

Appropriations / Cash Receipts Over
{Under) Expenditures / Disbursements
Beginning Balance

Expirations and Expenditures after June 30
and Transfers to Pay Debt Service

Ending Balance

See Notes to Financial Statement

Year Ended June 30, 1994

General

Special

Debt

Revenue @ Revenue = Service

$5,831,485.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
5,831,485.00

4,558,271.51
1,228,704.03
7,188.00
0.00
83,973.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
5,878,136.54

53,348.48

0.00

$0.00
5,228,467.84
78,187.44
31,840.73

629,002.49
144 483.02
148,588.16

70,078.72
131,521.01

2,223,468
6,462,192.87

1,376,230.89
324,753.27
2,844,708.81
194,306.17
478,512.58
102,760.22
5122.13
144,483.02
11,297.28
444,372.58
0.00

844.44
5,927.421.00

534,771.87
1,968,763.47

$0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
12,465.00
0.00

0.00
12,485.00

0.00

0.00
438.00
0.00

0.00

0.00

0.00

0.00

0.00
§1,225.00
0.00
£1,683.00
(39,198.00)

210,784.00

(53.348.46)  (51.220.00)  51.220.00
3000 $248231534 $222.808.00
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Federal Combined General Special Debt Federal Combined
Programs Totals Revenue Revanue Service Programs Totals
$0.00 $5,931,485.00 $5,585,000.00 $0.00 $0.00 $0.00 $5,595,000.00
000 5,228,467.84 0.00 5,016,085.75 0.00 0.00 5,016,085.75
2,023,806.81 2,101,994.25 0.00 10,365.83 0.00 2,107,119.85 2,117,485.68
0.00 31,640.73 0.00 0.00 0.00 37,008.24 37.009.24
0.00
0.00 83,813.25 0.00 765,891.66 0.00 0.00 220,940.00
1,006,169.13  1,150,852.15 0.00 129,270.92 0.00 690,550.42 819,621.34
13,152.91 169,741.07 0.00 184,463.72 0.00 2,858.61 187,322.33
7.416.43 89,880.15 0.00 101,869.45 11,855.00 18,446.12 132,270.57
57,824.05 189,345.06 0.00 130,355.99 0.00 26,168.10 156,534.09
32,208.80 34.432.26 0.00 730017 0.00 42.503.34 49.603.51
3.140,578.13 15,001,531.78 5,5085,000.00 634549349 11,855.00 2,924,655.68 14,332,052.51
117,44394 6,051,946.14 4,297,262.85 1,222,613.44 0.00 159,456.40 5,679,332.49
282.90 0.00 1,182,200.67 293,226.44 0.00 3,701.81 0.00
3227780 2,884,612.51 5,0156.20 2,683,864.08 517.00 37.410.75 2,726,807.03
0.00 184,3068.17 0.00 429,934.32 0.00 0.00 429,934.32
0.00 562,485.58 0.00 359,086.38 0.00 2,6849.00 361,745.38
0.00 102,790.22 0.00 208,805.10 0.00 27,901.82 237,807.02
0.00 512213 0.00 0.00 0.00 0.00 0.00
1,008,798.10  1,151,281.12 0.00 128,270.92 0.00 690,550.42 819,821.34
0.00 0.00 11,341.57 0.00 0.00
1,844,514.62 2,388,887.21 0.00 438,323.64 0.00 1,970,448.57 2,408,772.21
0.00 0.00 0.00 0.00 58,625.00 0.00
3.233.21 4077.85 0.00 2.995.53 0.00 2.081.39 5.076.92
3.104.550.67 13.345508.73 548448752 578057142 59,142.00 289420026 12.669.296.71
36,027.46 584,949.79 110,512.48 564,922.07 (47,287.00) 30.455.42 658,602.97
1.171,070.78  3,380,618.25 0.00 1,493043.40 198,869.00 1,140,615.38 2.832,527.76
0.00 (83.34846) (110.512.48) (689.202.00) 59.202.00 0.00 (110.512.48)
$1.207,098.24 $3.912,219.58 $0.00 $1.998.76347 $210784.00 $1.171.070.78 $£3.380.618.25
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GLENVILLE STATE COLLEGE

NOTES TO FINANCIAL STATEMENT

Note A - Accounting Policles

Accounting Method: The modified cash basis of accounting is
followed for the General Revenue Fund. The major medification from
the cash basis is that a 31 day carry-over period is provided at
the end of each fiscal year for the payment of obligations incurred
in that year. All Dbalances of the General Revenue Fund
appropriations for each filscal expire on the last day of such
fiscal year and revert to the unappropriated surplus of the fund
from which the appropriations were made, except that expenditures
encumbered prior to the end of the fiscal year may be paid up to 31
days after the fiscal year-end; however, appropriations for
buildings and land remaln in effect until three years after the
passage of the act by which such appropriations were made. The
cash basis of accounting is followed by all other funds.
Therefore, certaln revenue and the related assets are recognized
when recelved rather than when earned, and certaln expenses are
recognized when pald rather than when the obligation is incurred.
Accordingly, the financial statement 1s not intended to present
financial position and results of operations Iin conformity with
generally accepted accounting principles.

Expenditures paid after June 30 In the carry-over period and
expirations were as follows:

EXRPENDITURES EXPIRATIONS

RAID AFTER JUNE 30, JULY 31, JULY 33,

1994 1993 1994 19383

Pergonal Services S 0.00 5 0.00 § 0.00 £39,853.35

Employee Benafits 0.00 5,790.33 0.00 12,000.00

Annugl Increment 0.00 D.00 0.00 4,451.00

Unclasgified 41,193.46 20,796.80 400.00 27,621.00
Unclassified-

Supplemental 0,00 0,00 _12,155.00 . 0.00

193 .46 $26.587.33 $12,.555,00  583,025.35
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Combined Totals: The combined totals contain the totals of similar
accounts of the various funds. Since the appropriations and cash
receipts of certain funds are restricted by wvarious laws,
resolutions, rules and regulations, the totaling of accounts is for
menorandum purposes only and does not indicate the combined totals
are avallable in any manner other than that provided by such laws,
resolutions, rules and regulations.

Note B - Women's Dormitory Revenue Bonds

The Bonds were issued under the provisions of the West Virginia
Code of 1931, as amended, particularly Chapter 18 and 25, for the
purpose of financing the construction and additions to a new
women's dormltory on the campus of Glenville State College.

The Bonds and the interest thereon are payable solely from and
secured by a first lien on the net revenue derived from the
operation of the women's dormitory.

The Series A Bonds were fully redeemed as of June 1, 1990. The
Series B Bonds bear interest at the zate of 3% per annum and mature
serially through July 1, 1995. The Series C Bonds carry varying
interest rates up to 8.5% per annum and mature serially through
June 1, 1999. Bonds may be redeemed prior to their stated dates of
maturlty at various dates with and without premlums as set forth in
the Resoclution.

A summary of annual aggregate principal and interest payments for
years subsequent to June 30, 1994 are as follows:
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Berieg B Beriles G
Year Interest Interast ‘Total
Ending Prin- (Due June Prin- (Due June Principal and Tpterast
Jupne 30, gipal iaDeg.1) gipal laDec.1) Prinaeipal Interegf Total
1995 525,000 5750 $ 90,000 8 42,650 $115,000 $ 43,400 $158,400
1996 -0- -0- 100,000 35,000 100,000 35, 000 135,000
1997 -0- -0~ 105,000 26,500 105,000 26,500 131,500
1998 -0- -0~ 115,000 17,575 115,000 17,575 132,575
1999 =0- =20~ ~120,000 —7.800 120,000 —7.800 127,800
£25,000 £750 5530.000 8129525 £555,000 $130.275 $S685,275



Note C - Pension Plan

All eligible employees are members of the West Virginia State
Teacher’'s Retirement System, West Virginia Teachers’ Defined
Contribution Retirement System or the Teachers’ Insurance Annulty
Association. Certaln eligible employees belonging to the West
Virginia State Teachers’ Retirement System may also belong to the
Teachers’ Insurance Annuity Assoclation.

For the West Virginia State Teachers Retirement System, employees’
contributions are 6% of their compensation and employees are vested
under certailn circumstances. The aggregate of the College’s
contributions shall be the followlng percentages of the earned
compensation of the members: Prior to July 1, 1994 -6%; fiscal year
1995 - 7.5%; flscal year 1996 -~ 9%; fiscal year 1997 - 10.5%;
fiscal year 1998 - 1i2%; fiscal year 1999 - 13.5%; and, fiscal year
2000 and thereafter 15%.

For the West Virginia Teachers’ Defined Contribution Retirement
System, employees’ contributions are 4.5% of thelr compensation and
employees are vested under certain circumstances. The College’s
contributions shall be the followlng percentages of the gross
compensation of the members: Prior to July 1, 1995 - 7.5%; fiscal
year 1996 - 9.0%; fiscal year 1997 - 10.5%; fiscal year 1998 - 12%;
fiscal year 1999 - 13.5%; and, fiscal year 2000 and thereafter 15%.

For  Teachers' Insurance Annuity  Associlation, employees’
contributions are either 6% or 7.5% on a portlon or all of their
compensation and employees are vested under certain circumstances.
Contributions by the College are 6% or 7.5% of the compensation on
which the employee made contributions to the Teachers’ Insurance
Annuity Assoclation,

Contributions to the penslon and retirement plans were as follows:

Year Ended June 30.

1994 1993
General Revenue $262,179.86 $248,822.70
Special Revenue 55,806.17 37,291.10
Federal Programs 84.00 1.485.43

5318.070.03  $287.599.23
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Note D -~ Intra-Account Transactions
The following intra-account transactions have been eliminated:

Year Ended June 30,

1994 1993
Special Revenue $ 6,035,132.97 & 5,631,603.43
Federal Revenue 4.331.708,.37 4,522,162.67

$510.366,841,.34 $10.153.766,10
Note E - Transfer to Board of Directors of The Btate College System

The followlng amounts were transferred to accounts controlled by
the Board of Directors of the State College System:

Year Ended June 30,
1994 1933
Higher Education Resource Fees-
Account {8700-11} S 74,418.79 £ 72,973.61
Regigtration Fees Cash Control
Account (8835-99} 208,152.68 201,744 .64
Tulition Fees Cash Control-
Account {8855-99) 467,.577.46 _457.376.57

§750,148.93  $732,094.82
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GLENVILLE STATE COLLEGE

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

GENERAL REVENUE

1994 1533

Appropriations $0.00 $4,300,000.00
Expenditures 0.00 4.260,146.65

0.00 39,853.35
Transmittals Paid After June 30 0.00. 0.00
Balance $0.00 539,853 .35
Appropriations $0.00 $1,200,000.00
Expenditures 0,00 1.188.000.00

0.00 12,000.00
Transmittals Paid. After June 30 0.00 5,790.33
Balance £0.00 §17.790.33
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GLENVILLE STATE COLLEGE

STATEMENTS OF APPROPRIATIONS AND EXPENDITURES

GENERAL REVENUE

Year Ended June 30.
1994 1993

Appropriations $0.00 $41,567.00

Expenditures 0.00 37.116.00

0.00 4,451.00

Transmittals Paid After June 30 0.00 0.00

Balance $0.00 $4.451.00

Unclaggified - Fund 0363-099

{Account 3220-76)

Appropriations $5,831,485.00 $53,433.00

Expenditures:

Parsonal Services 4,589,740,04 0.00

Employee Beneflts 1,238,428.96 0.00

Current Expensas 0.00 10,812.00

Repalrs and Alterations 0.00 6,000.00

Equipment 2.916.00 9,000.00

5,.831,085.00 25,812.00

400.00 27,621.00

Transmittals Paid After June 30 41.193,46 20,796.80

Balance $41,.593.4¢ 548.417.8Q
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GLENVILLE STATE COLLEGE

STATEMENT OF APPROPRIATIONS AND EXPENDITURES

GENERAY: REVENUE

Year Ended Jume 30,
1994 1293
Appropriatlions $100,400.00 $0.00
Expendlitures:
Current Expenses 7,188.00 0.00
Equipment 81.057.00 0.00
88,245.00 0.00
12,155.00 0.00
Tranemittals Paid After June 30 0.00 0.00
Balance $12.155.00 $0.00
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GLENVILLE STATE COLLEGE

STATEMENTS OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Fees
Interest

Disbursements:
Pergonal Services
Employes Benefits
Cash Recelpts Over Disbursements

Beglnning Balance

Ending Balance

Cash Receipts:
Transfers from Higher Education
Central Office

Disbursements:
Current Expenses
Rapairg and Alterations
Equipment

Cash Recelipts Over Disbursements

Beginning Balance

Ending Balance

- 63 -

Year Ended June 3Q.

1994 1893
$187,733.89 $180,422.89
3.187.04 4.304.84
190,920.93 184,727.73
80,500.00 145, 000.00
10.988.25 10,555.46
91.488.25 155,555.46
99,432.68 29,172.27
51.225.31 22,053,04
5150,657,99 551,225 .31
$83,813.25 $220,940.00
2,978.28 0.00
46,720.80 69,753.38
27.803.75 49,102.51
17.502,93 118.855.89
6,310.32 102,084.11
$219,281 .45 $212,971.13



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Feas
State Grants
Interest
Miscellaneous

Disbursgements:
Personal Services
Employee Benafits
Current Expenses
Repairs and Alterations

Equipment
Cash Recelpts Over Disbursements
Beginning Balance

Ending Balance

- 64 -

Year Ended June 30.

1994 1993
$239,437.39 $213,753.81
10,225.00 0.00
4,446.32 7.193.28
18.882.73 0.00
272,991.44 220,947.09
38,470.38 23,982.72
3,958.54 331.49
180,817.67 162,587.62
2,494.53 450.592
2.538.35 = 12,818.41
228,279.47 = 200.280.83
44,711.97 20,666.26
74.221.86  53.,555.60
£118,633.83 £74,221 86



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DI SBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Fees
Interest
Miscellanecus

Disbursements:
Pergonal Services
Employee Benefits
Current Expenseas
Repairs and Alterations
Equipment

Cash Receipts Over Disbursements
Beginning Balance

Ending Balance

- 65 -

$1,348,234.04
18,667.25
0.00
1,366,901.29

216,635.45
16,609.88
724,359.40
1,028.74
188,.338.18
1,146,971.65

219,929.64
300,114.33
$520,044.03

$1,290,549.96
21,792.60
5,000.00
1,317,342.56

83,673.19
6,715.19
853,334.04
13,047.31
191,598.28
1.148,368.01

168,974.55
131.139.84
§300,174 .39



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECELPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Other gtudent Fees - Fund 4464-640

{Account 8624-12)

Cash Receipts:
Fees
Interest
Refunds
Miscellaneous

Disbursements:
Personal Services
Employee Beneflts
Current Expensas
Repalrs and Alteratlons
Equipment

Cash Recelpts Over Disbursements
Beginning Balance

Ending Balance

- b6 -

Yeer Ended June 30,

1994 1983
§516,784.49 $307,562.01
7,521.00 7,233.57
0.00 5,357.41
3.000.00 0.00
527,305.49 320,152.99
94,009.50 1,846.84
7,204.89 0.00
304,244.54 177,941,93
24,759.31 5,951,77
61,948.78 35.814.69°
492.167.02 221,555.23
35,138.47 98,5987.76
116.155.55 17,557.79
$151.294.02 $116,155 .55



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH RBALANCE

SPECIAYL REVENUE

State Grants and Contracts - Fund 4466-640

{Account 8624-21)

Cash Receipts:
Fees
Gifts, Grants and Scholarships
Federal Funds
State Grants
Interast
Refunds
Miscellaneous

Disbursements:
Personal Services
Employee Beneflts
Current Expenses
Repairs and Alterations

Equipment
Rafunds

Cash Receipts Cver Disburesements
Beginning Balanca

Ending Balance

- b7 -

Year Ended June 30,

1994 1993
$0.00 $7.201.45
0.00 40,0006.00
78,187.44 10,365.83
21,415.73 0.00
3,565.19 2,230.7L
0.00 ¢.00
0.00 50,812.79
103,168.36 110,610.78
8,236.00 7,330.63
3,272.05 967.83
27,422.49 5,414.89
119.00 0.00
59,798.51 2,358.00
121.60 0.00
88.969.65 16,071.35
4,198.71 94,539,43
106.162.12 11,622.69
$110,360.83 §106,162.12



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Private Giftg. Grantg and Contracts -

- 24 -
Cash Receipts:

Gifts, Grants and Scholarships
Interest

Dlsbursements:
Current Expenses
Equipment
Cash Receipts Over Disbursements

Beginning Balance

Ending Balance

- 68 -

Year Ended June 30,

1994 1993
$§15,030.65 $5,000.00
437.97 206.3%9
15, 468.62 5,206.39
874.65 60.12
5,000.00 448.85
5,874.65 508.97
¢,593.97 4,697.42
7.464.59 2.767.17
$17,.058.56 $7.464.59



GLENVILLE STATE COLLEGE

ST#TEHENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Fees
Interest

Disbursements:
Personal Services
Enployee Benefits
Current Expensas -
Repairsg and Alteratlions

Equipment
Refunds

Cash Receipts (Under) Over Disbursements
Beginning Balance

Ending Balance

- 69 -

$852,310.94

5.968.96
858,279.90

378,429.02
98,374.51
347,913.74
47,467.49
13,655.48
0.00
885.840.24

(27,560.34)
63.883%.63
£36,329.29

$810,130.64

15,090.02
825,220.66

344,871.76
88,418.21
310,204.24
32,033.88
12,881.66
18.448.12
806,857.87

18,362.79
45.527.04
563,889 83



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Feesg, Sales and Rent
Interast
Miscellaneous

Disbursements:
Personal Services
Employee Benefits
Current Expenses
Repailrs and Alterations
Equipment

Cash Receipts (Under) Disbursements
Beginning Balance

Ending Balance

- 70 -

Year Ended June 30,

1994 1993
$808,319.69 $740,330.76
5,074.80 11,589.33
228.97 0.00
813,623.46 751,920.09
302,861.79 285,972.33
98,464.81 90,143.48
396,396.16 380,141.26
11,282.48 5,706.71
41,152.89 11.782.23
850.158.13 773.746.01

{36,534.67)
84.702.67
$48,108.00

(21,825.92)
106.528.59
£84.702.67



CGLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Student Union -~ Fund 4469-640
(Account 8624-34}

Cash Recelpts:
Feeg, Sales and Rent
Interest
Migcellaneous

Disbursements:
Personal Services
Empioyee Beneflts
Current Expenses
Repalrs and Alteratlons
Equipment

Cash Receipts Over Dilsburgements
Beginning Balance

Ending Balance

-7 -

$106,624.44
2,792.45
16,258.15
125,675.04

24,322.89
7.455.43
28,215.54
54,086.07
2,310.98
116,390.91

9,284.13
62.564.62
571,848,795

$110,423.31
3,376.50
0.00
113,799.81

22,617.82
7,326.22
27,893.67
20,728.23
512.00
79.077.94

34,721.87
27.842.75,
$62.564 .62



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAY, REVENUE

Cash Receipts:
Interest
Miscellaneous

Disbursements:

Parsonal Services

Employee Beneflts

Current Expenses

Repairs and Alterations
Cash Receipts Over (Under) Disbursements
Beginning Balance

Ending Balance

-72 -

Yoar Ended Juna 30,

19294 1993
$111.30 $172.46
22.000.00 16.500.00
22,111.30 16,672.46
17,196.00 15,660.00
4,603.66 4,370.97
60.90 183.78
138.07 0.00
21.998,63 20,214.75
112.67 {3,542.29}
717.40 4,259.69
$830.07 5717 .40



GLENVILLE STATE COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30,
1994 1993
Cash Receipts:
Bookstore Sales $613,535.93 $544,483.55
Interest 4,369,90 11,400,81
617,905.83 555,884.36
Disbursements:
Parsonal Services 54,158.84 50,172.57
Employee Benefits 20,667.07 20,059.15
Current Expenses 547,072.32 487,074.08
Repalrs and Alterations 106.25 40,604.58
Equipment 3.541.77 7.254.63
625,.546.25 505.165.01
Cash Receipts (Under) Disbursements (7,640.42) (49,280.65)
Beginning Balance 53.052.40 102,333.05
Ending Balance $45,411.98 553,052.40
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QLENVILLE STATE COLLEGE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30,
1994 1993
Cash Receipts:
Faes, Sales and Rent $4,719.30 $282.50
Interest 141.67 0.00
4,860.97 282,50
Disburgements 0.00 0.00
Cash Recelpts Over Disbursements 4,860.97 282.50
Beginning Balance 4.284.12 4,001.62
Ending Balance 5§9,145,09 54,284.12

Cash Recelpts:

Fees $19%,286.55
Interest 1,105.14
Misceallanecus 37.839,74
238,231.43

Disburgements:
Personal Services 34,558.54
Employee Benafits 9,763.54
Current Expenses 172,668.72
Repairs and Alterations 4,614.24
Equipment 16,691.73
238,296.77
Cash Receipts (Under) Disbursements (65.34)
Beginning Balance 17.223.99
Ending Balance $17,158.65
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$167,291.29
2,287.57
0.00
169,578.86

36,107.31
8,238.29
106,710.68
2,847.11
20,099.37
174.002.76

(4,423.90)
21.647.89
$£17.,223.99



GLENVILLE STATE COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year Ended June 30,
1994 1993
Cash Recelpts:
Interast $2.34 $72.04
Disbursements:
Current Expenses 0.00 1,025.66
Equipment 0.00 1,860.00
Refunds 0.00 615.19
0.00 3.500,85
Cash Receipts Over (Under) Disbursements 2.34 (3,428.81)
Beginning Balance 10.58 3.499.37
Ending Balance $72.90 570.36
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GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:

Fees, Sales and Rent
Intarest
Miscellanecus

Disbursements:
Personal Services
Employee Beneflts
Current Expenses
Repalrs and Alterations
Equipment
Scholarships and Grants

Cash Receipts (Under) Over Disbursements

Beginning Balance

Ending Balance

- 76 -

$236,398.77
5,334.69
783.00
242,516.46

125,792.49
26,208.51
115,231.11
875.20
54,329.60
0.00
322,436.91

{79,920.45)

216,015,910

£136,005.46

$508,078.92
13,593.24
1.642.59
523,314.75

204,679.14
39,394.43
203,955.89
3,893.96
9,203.37
£668.00
461,794.73

61,519.96

154,495.95

§216,015.91



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Parking income - Fund 4477-640
(Acgcount 8624-44)

Cash Recelpts:
Tultion, Fees, Sales and Rent
Interest
Miscallaneocus
Refunds

Disbursements:
Personal Services
Employee Benefits
Currenf Expenses
Repalrs and Alteratbions
Equipment

Cash Recelpts Ovar Disbursements
Beginning Balance

Bnding Balance

- 77 -

Year Ended June 30,

1994 1993
$11,535.00 $12,734.00
233,50 416.41
1,147.00 0.00
1.040.00 0.00
13,955.60 13,150.41
1,059.79 6992.13
4.91 0.00
9,348.90 8,033,81
613.89 2,749.53
0.00 79.88
2,928.11 1,588.06



CLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Receipts:
Transfers from Higher Education
Central Office
Miscellaneous

Disburgements:
Scholarships and Grants

Cash Receipts {Under) Cver Disbursements
Beginning Balance

Ending Balance

- 78 -

$288,225.74
0.00
288,225.74

292,.572.62
(4,346.88)
23.867.17

$19,520.29

$308,351.66
23.804.15
332,155.81

308.865.52
23,290.29
576.88
$23,.867.17



GLENVILLE STATE COLLEGE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Cash Recelpts:
Transfers from Higher Education
Central Office
Refunds

Digsburgements:
Current Expenses
Repalrs and Alterations
Equipment

Construction, Land and Building Purchase
Cash Receipts Over (Under} Disbursements
Beginning Balance
Ending Balance
Payroll Clearing Account

- -77
Cash Recelpts:

Transfers from Other College Accounts
Refunds

Disbursements:

Personal Services

Employee Benefits
Cash Receipts Over Disbursements
Beginning Balance

Ending Balance

- 79 -

$256,963.50

1.183.46
258,146.96

37,934.12
0.00
1,402.56
5.122.13
44.458.81

213,688.15
257.360.47
$471.048.62

$5,952,767.21
0.00
5,952,767.21

5,944,688.37
4,797.71
5.949.486.08
3,281.13
243.495.64

$246,776 .77

$236,600.00

0.00
236,600.00

16,955.44
232,157.27
3,182.50
Q.00
252,295,231

{15,695.21}
273,055.68
$257,.360.47

$5,582,947.85
1.691.23
5,584,639.08

5,562,066.85
0.00
5,562,066.85

22,572.23
220.923.4]
5243495 .64



GLENVILLE STATE COLLEGE

STATEMENT OF CASH RECEIPTS,

DISBURSEMENTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Revenue Clearing account
- 24~

Cash Recelpts:

Interest
Migcellaneous

Disbursements:
Refunds
Cash Recelpts Over (Under) Disbursements

Beginning Balance

Ending Balance

- 80 -

Yaar Ended Junea 30,

1994 1993
§6,150.64 $0.00
1,266.88 0.00
7,417.52 0.00
0.00 94.904.12
7,417.52 (94,904.12)
18.544.62 113,448 .74
$25,962 .14 518,544 62



GLENVILLE STATE COLLEGE

STATEMENTS OF CASH RECEIPTS,

DISBURSEMENTS AND

CHANGES IN CASH BALANCE

SPECTAI, REVENUE/LOCAL ACCOUNT

Scholarghip Fund

Cash Receipts:
Gifts, Grants and Scholarships

Disbursements:
Scholarsghips and Grants

Cash Recelpts (Under) Over Disbursements

Beginning Balance

Ending Balance

Cash Receipts:
Glfts, Grants and Scholarships
Refunds

Disbursements:
Current Expenses
Scholarships and Grants
Cash Recelpts Over Disbursements

Beginning Balance

Ending Balance

- 81 -

Year Ended June 30,

1934 1993
$131,557.51 $139,463.72
(12,942.486) 16,623.60
20,318.32 3,694.72
57.375.86 520.318.32
$7,400.00 $6,250.00
0.00 51.53
7,400.00 6,301.53
0.00 32.07
7.300.00 5.950.00
100.00 319.46
15,414.40 15.094.94
$15,514.40 $15.414.40



GLENVILLE STATE COLLEGE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN CASH BALANCE

SPECTAL REVENUE/LOCAL ACCOUNT

Refund Account

Cash Receipts:
Feas

Disbursements:
Refunds

Cash Receipts {Under) Cver Disbursements
Beginning Balance-

Ending Balance

Athletic Escrow Account
Cash Receipts:
Transfers from Intercolleglate

Athletics Account - Fund 4474
Refunds

Disbursements:
Current Expenses

Miscellanaous
Cash Recelpts Over (Under) Disbursements
Beginning Balancse

Ending Balance

- 82 -

Year Epded June 30,
1994 1993
$99,827.98 §96,634.11

102,668.62 95,937.67

(2,840.64)

4.000.00
$1.159.36

$73,974.00
11.672.89
85,646.89

85,646.89
0.00
85.646.82
0.00
0.00

$0.00

696.44
3.303.56
§4.000.00

$60,516.00
2.020.58
69,536.58

70,152.97
83.61
70.236.58
(700.00)
700.00

50.00



CLENVILLE STATE COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND
CHANGES IN CASH BALANCE

SPECTAL REVENUE/LCCAL ACCOUNT

Year Ended June 30.
1994 1993
Faculty Services Account
Cash Receipts:
Miscellaneous $18,647.08 $19,828.13
Disbursements:
Employee Benefits 17,177.22 16,705.72
Miscellaneous 844.44 2,911.,92
18,021.66 19.617.64
Cash Receipts Over Disbursements 625.42 210.49
Beginning Balance 2.529,40 2.,318.91
Ending Balance $3,154.82 $2.529.40
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GLENVII.LE STATE COLLFGE

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN FUND BALANCE

WOMEN'S DORMITORY REVENUE BONDS

Cash Receipts:

Interest on Investments

Disbursements:

Interest Expense
Current Expenses

Cash Receipts (Under}
Cver Disbursements
Beginning Balance

Transfers to (from):

Dormitory Account (8624-30}
To Pay Current Debt Service

Transfers to (from):

Dormitory Account {8624-30)

Bond Retirement
Qther Discretionary

Ending Balance

Year Ended June 30, 1994
Bonds and 2 Debt =  Repalr and
Interest  Service  Replacement

$388.00 $9,425,00 $2,652.00

51,225.00 0.00 0.00
438.00 0.00 0.00
51,663.00 0.00 0.00

(51,275.00) 9,425.00 2,652.00

6.00 164,497.00 46,281.00

156,220,00 0.00 0.00
(105,000.00) 0.00 0.00
97.00 £97.00). 0.00

$48.00 $173,.825.00 $48,933.00



Year Ended June 30, 1893
Bonds and  Debt = Repair and
Total  Interest  Service Replacement = Total

$12,465.00 $509.00 $8,825.00 $2,521.00 $11,855.00
51,225.00 58,625.00 0.00 0.00 58,625.00
438.00 517.00 0.00 0,00 317.00
51,663.00 58,142.00 0.00 0.00 59,142.00

(39,198.00) (58,633.00) 8,825.00 2,521.00 (47,287.00}

210,784.00 0.00 155,109.00 43,760.00 1398,869.00
156,220.00 159,202.00 0.00 0.00 159,202.00
(105,000.00) (100,000.00} 0.00 0.00 {(100,000.00)
0.00 {563.00% 563.00 0.00 0.00
$222.806.00 §6.00 $164,.497.00 $46,281.00 $210,784.00
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GLENVILLE STATE COLLEGE
STATEMENT OF CHANGES IN LOAN FUND BALANCE
COLLEGE LOAN FUND
Year FEnded June 30, 1994

Loang
Cagh Receivable Total

Additions:
Loan Payments and Loans $68,400.82 $61,549.83 £129,950.65
Ovarpayment on Loans 659.14 0.00 659.14
Reinstatement of Write Offs 0.00 6.00 0.00
Processing Fees 3,719.43 0.00 3,719.43
Interest 595,91 0.00 595,91
73,375.30 61,549,83 134,925.13

Deductions:
Loans and L.oan Payments 61,549.83 68,400.82 129,950,65
Write-Qffs 0.00 5,894.91 5,894,91
Bad Debt Expense 3,925.67 0.00 3,925.67
Collection Costs 340,09 0.00 340.408
65.815,.59 74.285.73 140.111,32
Additions Ovar {(Under) Deductions 7.559.71 {12,745.90} {5,186,19)
Beginning Balance 9.560.83 24.337.28 33.898.11
Ending Balance : $17.120.54 S$11,591.38 528,711 .92
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Year Ended June 30, 1993

Loansg

Cash = Receivable = Total

$59,500.16
5,370.38
0.00
2,664.90
364,82
67,900.26

55,889.85
10,589.62
0.00
0.00

£6.479.47
1,420.79
8.140.04

£9.560.83

$55,889.85

0.00
2,991.54
0.00

0.00
58,881.39

58,500.16
0.00
750.75
c.00
60,250.91

(1,369.52)

25.706,80

$115,350.01

5,370.38
2,991.54
2,664.90
364.82
126,781.65

115,390.01
10.589.62
750.75
0.00
126,730.38

51.27

33,846.84

524.337.28 533,898.11
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GLENVII.LE STATE COLLEGE

STATEMENT OF CHANGES IN LOAN FUND BALANCE

HARTLEY B. REGER LOAN FUND

Additions:
Loan Payments and Loans
Contributions
Miscelleanous

Deductions:
Loans and Loan Payments
Administrative Expenses
Additions Over (Under) Deductions

Begimning Balance

Ending Balance

Year Ended June 30, 1994
L.ocans

Cash Receivable Total

$1,445.95 $1.435.50 $2,881.45
100.00 0.00 100.00
0.00 0.00 0.00
1,545.95 1,435.50 2,881.45

1,435.50 1,445.95 2,881.45
36.10 0.00 36.10
1.471.60 1.445.95 2.917.55
74.35 110.43) £3.90
1.271.99 424,20 1.696.19

51,346.34 5413.75  $1.760.09
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Year Ended June 30, 1993

Loans

Cash  Receivahle  Total

$1,236.50
0.00

235,80
1,472.30

1,294.79
135.30
1.430.00

42.30

$1,294.70
0.00

0.00
1,294.70

1,236.50
Q.00
1.236.50

58.20
366.00

$2,531.20
0.00

235.8Q
2,767.00

2,531.20
135.30
2.666.50
100.50

1.585.69

$424.20 $1.696,19
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GLENVILLE STATE COLLEGE
STATEMENT OF CHANGES IN LOAN FUND BALANCE
STUDENT AID FUND
Year Ended June 30, 1994

Loans
Cash Receivable Total

Additions:
Loan Payments and Loans $5,857.37 $5,793.55 $11,650.92
Overpayments and Loans 27.18 0.00 27.19
Interest 372.55 0.00 372.55
6,257,11 5,793.55 12,050.66

Deductions:
Loans and Loan Payments 5,793.55 5,857.37 11,650.92
Write-Offs 0.00 1,476.70 1,476.70
Administrative Expenses 13.88 0.00 13.88
5.807.43 7.334.07 13,141.50
aAdditions Over (Under) Deductions 449,68 (1,540.52) (1,090.84)
Beginning Balance 1.792.94 2,012.02 3.804.96
Ending Balance 52,242 .62 $471.50 $2,714.12
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Year Fnded June 30, 1993

Loans

Cash  Recelvable = Total
$5,501.46 $5,848.25 $§11,34¢%.71
853.76 ) 0.00 853,76
362,36 = 0.00  362.36
6,717.58 5,848.25 12,565.83
5,848.25 5,501.46 11,349,712
0.00 1.20 1.20
765.21  0.00  785.21
6.613.46  5,502.66 12.116.12
104.12 345.5% 449.71
1.688.82  1.666.43  3.355.25
$1,7%2.94 $2.012.02 53,804.96
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CGLENVILLE STATE COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND
CHANGES IN CASH BALANCE

FEDERAL PROGRAMS

Yoar Ended June 30,
1994 1993
Cash Recelpts:
Federal Funds $18,167.76 $57,290.32
Interest 533.59 1,578.18
18,701.35 58,868.50
Disbursements:
Personal Services 2,600.00 33,307.72
Employee Benefits 282.90 3,701.81
Current Expenses 13,946.85 26,932.71
Equipment (.00 2,649.00
Scholarsips and Grants 0,00 975,00
16,829,735 67.5606.24
Cash Recelpts Over (Under) Digshursements 1,871.60 (8,697.74)
Beginning Balance 17.744.82 26,442.56
Ending Balance §19,.616.42 $12.744.82
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GLENVILLE STATE COLLEGE
STATEMENT OF CASH RECELPTS,
CHANGES IN CASH BALANCE

FEDERAL: PROGRAMS

Cash Receipts:
Federal Funds
Matching Funds
Interest

Disbursements:
Personal Services
Currant Expenses
Cash Receipts (Under) Over Disbursements

Beginning Balance

Ending Balance

- 93 -

DISBURSEMENTS AND

Year Ended June 30.
1994 1993

$95,862.00 $98,600.00
29,25%7.36 37,009.24
124.48 294.24
125,243.84 135,903.48
114,843.94 126,148.68
14,905.77 5,745.85
129,749,711 131,894.53
(4,505.87)} 4,008.95
4.635.08 626,13
$129.2] 54,635.08



GLENVILLE STATE COLLEGE

STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS AND

CHANGES IN CASH BALANCE

FEDERAL, PROGRAMS/LOCAL ACCOUNTS

Cash Receipts:
Financial Aid Administered

Disbursements:
Financial aid Checks Cashed

Cash Receipts Over Disbursements
Beginning Balance

Ending Balance

Cash Receipts:
Faederal Funds

Disbursements:
Pell Grant Program
Supplemental Educational Opportunity Gramt
College Work Study Program
Upward Bound Program
Miscellaneous

Cash Receipts (Under) Over Disbursements
Beginning Balance

Ending Balance

- 94 -

Year Ended June 30,

1994 1993

$2,347,800.28 $2,378,875.03

2,.334,647.37 2.376.016.42
13,152.91 2,858.61
3,112.65 254.04
516,265.56 $3.112.65

$1,997,061.00 $2,146,146.25

1,817,276.32 1,860,822.03

91,815.05 90,407.50
86,862.00 98,600.00
C.00 91,612.18
3,993.98 0.00
1.999,947.35 2.141.441.72
{2,886.35) 4,704.53
4,829.87 225.34

52,043.52 S4,929 .87



GLENVILLE STATE COLLEGE
STATEMENTS OF CASH RECEIPTS, DISBURSEMENTS AND
CHANGES IN CASH BALANCE

FEDERAL, PROGRAMS/L:OCAL ACCOUNTS

Year Ended June 30,
1994 1993
Pall Grant Program
Cash Receipts:
Federal Funds $1,818,627.05 $1,860,822.03
Recoveries from Students 9,346.80 20.223.34
1,827,973.85 1,881,045.37
Disbursements:
Awards to Students 1,830,228.27 1,878,403.10
Bank Charges 12.00 0.00
1.830,240,27 1.878,403,10
Cash Receipts (Under) Over Disbursements (2,266.42) 2,642 .27
Beginning Balance 2.813.77 171.50
Ending Balance $547.35 $2,813.77

Cash Receipts:

Federal Funds $91,150.00 $90,407.50
Collega Matching Funds 19,450.00 132,053.75
Recoveries from Students 800.00 700,00
111,400.00 104,161.25

Disbursements:
Awards to Students 111,400.00 95,775.00
Refund of Excess Drawdowns 0.00 5,941.25
Administrative Expenses 0.00 4,638.45
111.400.00 106,.354.7C
Cash Recaipts Over {Under} Disbursements 0.00 (2,193.45)
Beginning Balance 0.00 2.193.45
Ending Balance $0.00 $0.00
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GLENVILLE STATE COLLEGE
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND
CHANGES IN CASH BALANCE

FEDERAL PROGRAMS/LOCAL ACCOUNTS

Year Ended June 30Q.
1994 1993
Cash Receipts:

Transfers from Lending Institutions $682,933.40 $381,117.22
Disbursements:

Loans Made to Students 682,873.4Q 381.117.22
Cash Receipts Over Disbursements 60.00 0.00
Baginning Balance 300.00 300.00
Ending Balance £360.00 $300,00

- 96 -



GLENVILLE STATE COLLEGE

STATEMENT OF CHANGES IN LOAN FUND BALANCE

PERKINS LOAN FUND

Additions:
Loan Payments and Loans
Cverpayment on Loans
Teacher Cancellations
Reimbursement
Other Income
Interest

Deductions:
Loans and Loan Payments
Cancellations
Administrative Expenses
Collection Costs

Additions (Under) Over
Deductions
Beginning Balance

Fnding Balance

Year Ended June 30. 1994
Loans

Cash Receivable Total
$144,860.73 $178,375.00 $323,235.73
0.00 0.00 0.00
22,062.00 0.00 22,062.00
9,116.69 0.00 9,116.69
6.758.36 0.00 6.758.36
182,797.78 178,375.00 361,172.78
178,375.00 145,549,770 323,624.70
0.00 0.00 0.00
3,413.28 0.00 3,413.28
3.233.21 0.00 3.,233.21
185,.021.49 145,549.70 330,571.19
(2,223.71} 32,825.30 30,601.59

135,192.13  1.002.342.46  1.137.534.53

$132.968.42 $1.035,167.76 $1.168,136.18

- 97 -



Year Ended June 30, 1993

Cagh

$136,127.70
13,114.35

21,580.00
0.00

16.573.70
187,395.75

173,305.50
0.00

93.74
2.081.39
175.480.63

11,915.12

123.277,01

Loans
Recaivableg

$173,305.50
0.00

0.00
0.00

. 0.00
173,305.,50

136,127.70
21,960.67
0.00

0.00
158.088,37

15,217.13

287,125,.33

Total

$309,433.20
13,114.35

21,580.00
0.00

16.573.70
360,701.25

309,433.20
21,960.67
93.74
2.081,33
333.569.00

27,132.25

1.11C.402.34

$£135.192.13 $1.002,342.46 $1,137,534.59

- 08 -



GLENVILLE STATE COLLEGE
BANK RECONCILIATIONS

JUNE 30, 1994

Perkins Loan Fund
Balance per Bank $132,846.92
Add: Deposit in Transit 121,50
Balance per Book 8132,968.42
College Loan Fund
Balance per Bank and Book $17,120.54
Student Aid Fund
Balance per Bank $2,244.67

Less: OQutstanding Checks

Check No.
9275 2.05
Balance per Book 52,242.62
Harley B. Reger ILoan Fund
Balance per Bank and Book S1.346.34
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GLENVILLE STATE COLLEGE

BANK RECONCILTIATIONS

JUNE 30, 1994

Balance per Bank and Book $2.043 .52

Pell Grant Program Account

Balance per Bank ($5,289.65)
Add: Deposits in Transit 5.837.00
Balance per Book $547,35

50,00

Balance per Bank $457.97
Less: QOutstanding Checks

Check No.

3563 0.40

3657 83.82

3992 13.75

97.97

Balance per Book 5360.00
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GLENVILLE STATE COLLEGE
BANK RECONCILIATIONS

JUNE 30, 1994

Scholarship Fund
Balance per Bank and Book 87.375.86

Balance per Bank and Book 815,514.4¢0
Refund Account
Balance per Bank $3,181.94

Less: Outstanding Checks

Check No.
3659 4.86
3776 0.22
3811 18.00
3870 18.00
4019 21.00
4056 265.65
4073 15.00
4074 15.00
4125 2,00
4159 13.63
4184 986.00
4209 0.25
4225 10.00
4233 16.50
4235 440,00
4237 1.00
4240 0.77
4243 1.00
4254 167.25
4256 26.45

2.022.58

Balance per Book 51.159.386
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GLENVILLE STATE COLLEGE
BANK RECONCILIATIONS

JUNE 30, 1294

Athletic Escrow Account
Balance per Bank and Book S$0.00
Faculty Services Account
Balance per Bank $3,229.25

Less: Outstanding Checks
Check No..
1803 74.43
Balance per Book $3.154.82

Balance per Bank $17,519.56

Legg: Outstanding Checks

Check No.

13375 22.00
13410 22.00
14265 22.00
14725 0.50
14771 26.50
16197 145.00
16339 200.00
16372 285.00
16393 65.50
16417 165.50
16420 300.00
1.254.00

Balance per Book $16,265.56
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GLENVILLE STATE CCLLEGE
RECONCILIATIONS

JUNE 30, 1994

Balance per State Treasury and College
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GLENVILLE STATE COLLEGE
RECONCILIATIONS

JUNE 30, 1994

Balance per State Treasury and College
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GLENVILLE STATE COLLEGE
RECONCILIATIONS

JUNE 30, 1994

Balance per State Treasury and College $471.048.62
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GLENVILLE STATE COLLEGE
RECONCILIATIONS

JUNE 30, 1994

Balarice per State Treasury and College
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STATE OF WEST VIRGINIA
OFFICE OF LEGLSLATIVE AUDITOR, TO WIT:

I, Thedford L. Shanklin, CPA, Director of the Legislative
Post Audlt Division, do hereby certify that the report of audit
appended hereto was made under my direction and supervision, under
the provisions of the West Virginia Code, Chapter 4, Article 2, as
amended, and that the same is a true and correct copy of said

report.

h
Gilven under my hand this /3% day of CQC‘/W '

199%6.

Mhedfprs & Shoalin

Thedford 1., Shanklin, CPA, Dlrector
Legislative Post Audit Division

Copy forwarded to the Secretary of Administratlion to be
filed as a public record. Copies forwarded to Glenville State
College; Board of Directors of the State College System; Govermnor;

Attorney General; and, State Auditor.
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