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'.fhe .loint Comni-ttee on coverrunent and Finance:

fn compliarce rri-th the provisions of the West Virginia Code,
Chapter 4, Article 2, as alrended, lve have examined the accorurts of
G1enville State Col lege.

Our exanination covers the period May 1, l99L Ehrough June 30,
1,994. The results of this examination are set forth on the
following pages of thi6 report. However, only rhe finarlcial
stat.enents for the years ended.lune 30, 1994 and Jure 30, 1993 are
included in this report. The financial statements covering the
period May 1, 1991 th-rough June 30, 1992 are included in our audiL
worlq)apers.

Respect fully subnitted,

n,412/Mr"r/z:-
rhedi'ld L."shanklin, cPA, Director
Leoiglative Post Audit Division

'tLs/EnE, ela
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We held an exit conference on April f2, f996 with Che President,

Business Manager and several other representativee of clenville
State College and all findings ard reconnendaEions were reviewed

ard discussed. The above officials, responses are included in
iLalics in che Slumarlr of Findings, Recoqmendations and Responses

and after our recormendationg in the General- Renarks sections of
this report.
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EJIIT CONFERB{CE



GLENUTIJLE STAFE COLLEGE

IMTRODUCTION

Glenville Seate Col1ege is an accredited, nultipurpose,
coeducat.ional, state-supportred col1ege. The Col]ege begar as the

'Glenville Branch of the state Nonnal school- of west virginia.'
Established bV an act of ehe Legislature on February L9, L872, lche

governing body ra'as the Stat.e Board of Regenbe, which aE that tiue
consisted of the f,our eleccive state officiale ard the three

nenb€rs of the U.S. House of Representatives. Until 1909 ehere was

a Local executive cotrElitt.oe of three nerlc€rs v,rhoBe duties rdere to
exercise 'proper care over the property and to audit the accounts.'

The act of establish$ent reguired Ehat facilities for the school be

supplied L,:f Iocal citizens. Milton Norris arld Nelson M. Bennett

were leaders in acguiring Lhe original tract. of th-ree acres with a
Lwo-story fra.ne dwelling. '.fhis property wa6 donated Eo the State

and ready for use in Lhe fa1l of L873.

The firsL session opened on.Tanuarlt 14, IA13, in the old

cilmer county court House, wiEh T. I,larcellus Marshall, a graduate

of Marshall College as acting principal. Three nonths later, the

Honorable Louis Benner.t. of Weeton becane prlnclpal. AfLer Lwo

years service Mr. BenneLE resigned and l4r. Marehall was again

chosen principal by the Board of Regents. In that capaclty he gave

five years of devoted service.

In L898, Lhe nane of the col1ege was changed to GlenvilLe

State Normal School, and to Glenvil1e Stafe Teachers ColLege on I'lay

1, L930. Although ehe primary purpose in e€tablishlng Glenville
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Normal was go educate teachers, preparatory courses for college

were also authorized. At different. Eines, the curricullu! was

desigrlaLed 'Classical,, 'Scieneific,. or "AcadeEic., As high

schools beca.ne nore numerous, secondary offerings were gradua1ly

reduced. During ehe L920's, qraduates were listed as conpl-etlng

Lhe Short Non0al, the Stardard Nornal, or the Jurior College

course. Aft.er the grantlng of the Bachelor of Arts deqree vJas

authorized in L930, those conplet ing the shorter courses were no

longer list.ed as senlors. Degrees were first grranted in 193L Lo a

claes of nine.

The name of the college was changed again in 1943 to
Glenvi1le State College.

clenville (population 2,000) is locaced near che

geographic center of West Virginia, approxlmately 25 nileg
southwest of Weston on U.S. Rout.e 33, U.S. Route 119, ard State

Route 5, within 16 niles of Interstat.e 79. The college also

operates an extension in Suunersville, Nicholas Courty, West

Virginia.
clenvllle state col-l-ege currently operates under the

supervision of the West Vlrgi[ia College System Board of Dlrectors,

1g accredited by the North Central l\ssociation of Co]leges and

secondary schools, the National council for the Accredit.ation of

Teacher Education atrd is recogrlized by the tunericar Associacion of

University wonen. Acadenic creditrs earned at G1enville state

college are sLandardized and accepted by other coLleges and

uriversities.
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THo-year f,rograns leading to AssociaLe Degrees are

offered in various fietds including Administrattve Science,

Businees Technolog'y, Crininal.lustice, Forest Techrol-ogy, General

Studles, Lard Surveliing, Petrol-eun Engineering Technology, and

Adninistrat.ive office support syscens. In addicion, che College

offera the courses needed bV students who are preparing to enter

prof,essional- schools in various fields. These currlcula are Ewo or

four years in duration. Most students in the pre-professlonal

curricula are enrolled in a baccalaureate degree program. Pre-

professional curricula include deneistry, Iaw, rnedicine, nedical

technology, optonetry, pharroary, artd veterinary Eedlcine.

Four-year degrees are conferred in various disciplines
alld include Bachelor of Afts and Bachelor of science. The College

in cooperation with West Vlrginia University offers the BacheLor of
Science in Nursing degree.

-a-



GLENIII LJ,E

AD![INISTRATTVE

STAfE COI,J,EGE

OFT'ICERS AND STAFF

30, 1994iII]NE

willian K. sillnons. Ph.D.

.faroes Lowell Peterson, Ph.D.

Alfred T. Bll]ips, Ed.D.

Nolar D. Bro$ning, Ed.D.

Willian J. Diehl, Jr

Robert O. Hardm€r, II
Raynond A. oliverlo

Steven B. Creasq/, Ed.D.

l,lack K. Sanltr)l-es

Dear of Lhe Corlnunity
col-lege Division

Direccor of Adniniserative
serqices and Personllel

Bueiness Manager

Director of Inseitut. ional-
nair6l ^hn6nr

Dean of Teacher EducaLion

of Records ard Admissions

DirecEor of student Life
DirecEor of Nichola6

Acaderdc Affairs
Dear of student. Servi.ces

Administrative Assistatrt
to the Presidenc

Vice Presidenc for

Bookstore Manager

Eh.lsiness Manager

President

Dear

Jerurifer

Robere B.

Not E i ngham

lja].tey, Eo. s

Rolanna L. cunm

Bruce E. HaLhaway

Sidney A. ,Jack . .

Director of Pfryeical Plant

Director of Coroputer Center

Director of financial AidAugust F. Kafer

l'lark E. Loudin

James H. Meads

. Director of Pubtic RelaLions
ard Information

Coordinator of Regents'
B.A. Program

Debra A. NagV

Brenda Peyser
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Robin L.

Rob€rt. t.
frvin D.

stalnaker Director of fnstitut.ional
Reportlng

Director of Food Sen'ice

Direct.or of Cor@unity Services
and Cont.inuing Educat ion

St.ocket.t

TalbotL, Fh. D.

-6-



GLBTWLLE STATE COLI,EGE

ST'MMARY OF FINDINGS, RECOMMENDATIONS AND RESPONSES

AthletLcs Accoult ReceLpts

We noled che College alloyred a total of $l-5,085.53 in

aLhletic gane receipls bo be paid to the GlenviLle sLale

college Alu.m.Ili Foundation or the Pioneer Athletic club, ar

artn of the Foundation.

we recomnend Lhe College cornpty ttiEh chapter 18B, ArLicle

10, section L1 of Ehe west virginia code. Also, we

recomEernd the college pursue collection of the s16,085.63

due the Intercollegiate Athleeics Account identifled t], us,

as well as, ary addiEional arlounLs which roay be due the

Athletic Account.

coTleae's Resoonse

qla vlu dc4,Iy wi-th Ehe altdle Eec@@dae{o4. (see pages

1.

TratcEfers Betwee! St]eclal Revenue Accountg

As of Augiust 15, 1995, the College indicated a total of

S159,581.00 had been advarced Lo the Intercollegiace

Athletlcs Account from other specia1 revenue accolllte,, as

well as S33,OOO.O0 whlch had been advanced to r'he Hlgher

Educat.ion Resource Fee Account fron the Bookstore AccounL.

we b€Iieve 5L32,I2LOA of this tolal ls reguired L,:rt law to

be reDaid.
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We recolE0end the College conply wiEh ChapEer 188, Article
10, seccion 14, as aEended, arrd chapEer 188, Article 5,

Sect.ion 2a of the west virginia code. AIso, vJe recounend

the college repay al-1 moneys requlred co be repaid other

special revenue accounts fron the IntercollegiaEe Athlecics

Account and the Higher Education Resource Fee Account.

CoTTeqe'a RegDolse

we w777 cowly with cbe audit re,co@,eftdatt-on. (see pages

24-29 . I

Arr.EuaI Increme!ts CaLculati.ons

3. our audit showed several enployeee whose years of gervice

were not correctly calculated resulcing in the!0 being

overpaid for anrlua1 increment, as well as, tlto etrltr)loyees

who left. ecrFlolment ard lrere not paid a pro-rata ehare for

annual incrernent in their last year of servlce.

we reeomend the college conply with chapter 5, Article 5,

Section 2 ard Chapter 18B, Article 9, Section 5, as

amended, of Lhe Weeb Virginia Code. Also, r,te reco[urend the

CoIIege request rejrbursements from all ellpLoyees who were

overpaid annual increnent and take eteps to pay those

enployees r.rho left enplol.ment wiEhout being paid the pro-

rata ahare of annual increloent due them.
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Co.1-l eare , g Resporge

we wlJ,! cory)7y wJth the audit rec@endatTon. (see pages

zt- 5 z. t

Expendltu?eg L! h<cess of Buddet

4. The College had expenditures in excess of the approved

expenditure schedules toEaling 5306,L12.L9 in fiocal year

1"994t 5195,452.10 in fiscal year L993; and, S182,850.67 in
fiscal year 1992.

We recomend Ehe Col-lege conply wlth Chapter 5A, ArticLe 2,

Seceion LB of the I.lesL Virqinia Code.

Co-l-16d6, E Response

We do not agree wlth t-he audie fi!'d,Teg; (See pageE 32-35.)

Dornl-torv Revenue Bonds

5. The reserve accoult9 as of \Tune 30, 1994 contained

523f,A94.62 less Lhan the anount. required to be in
courpliallee wit.h the bond resolution.

We recoruend Lhe College conply with the bond resoLution

for the Wonen's Dormitory Bonde.

coTTeqe's Response

wa recogr,i-ze tha reEatla accou,icg aEe defi.c!,@et hovavet,

aII d,abt aewlce tayz'enes have ba€r4 Dada @, a elqa7y be9!8

aj3d, the f,ac!.7!.8!.es Erogntly Ea!.eeal,!.ed. (Saa pagaB 35-37. t
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Nlob.o1a6 C€oeer trea6o Pavpeqtg

6. Ag of .laruary J., L995, the college began charglng Ehe lease

palnnenes on the Nlcholas County CenEer to the Bulldllg and

Canpus Ronewal AccourE resulE1ng in charges tofallng

fi42,496.00 by AuguEt rs, J"995.

We reconnend the Col-l-ege conply rr'ith Chapcer 1aB, ArtIcIe

10, Sectlon 8 of ehe We6t Vlrglnla Code.

CoTTadd'a Regaon'e

Wa D€lleva Caplea1 ZBE tov@@E F.t!;ilB caa, be aeed, to make

tJl€go leaEa payaer,Es. (gee pegaq 37-39.)

Equj.trrEeat

our examlnatlon of egulpment revealed cercaln weaknesses In

compllarce wlth gtate lawe, ruLes ard regulaclonE

concerning the equlpnent inventory. spec1f1cally, Eome

egulpnrelL could not be locaced, other equlpnent ltems vere

noe tagged wlch ldeRtlfylng hveltory nulbers alxd che

Coll-ege's lnventory llsc was lncoElpLoEe ln soEe respecca.

we recommend the College co[Itr)ly elLh chapter 5A, Artlcle 3,

sectlon 35 of che west Virglnla Code by conductlng air

aruxual lnvencory arld the provlsione of sectlon 48 of illg

7.
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West Vl?qlnla State Property Ilandbook regardlng lnveltory

CoTTada'g Rasponaa

Wa agtee wlth the audlt .'id!-zg d,lid have ,!.ad,a tha aaeded,

co''eetlong to c@tr ly vlth Eba aud,lt tad@aqdatlo8. (ge6

pages 39-43. )

Irodal Aodonnt Records

8. We Learned the College nalntalns cash recelpts and

dlBbursement Journala onLy for the federally- fulded local

bank accounre, prlmaril-y the Federal studelt Fllancial

A.sslstarce Accourts.

We recolrlnend the College coEply wlth ChaFler 5A, Arelcle 8,

Sectlon 9 of the Weet Virginia Code.

CoTTege'e ReBpoaBe

gle ate Aov i.a c@pLlaB,ce vitb the audle Eaco@a,rdagloz.

(gee peg6g 43 a.ud 44.)

Bookdtore Ela1E6

9, We noted the clenvllle sLate col-l-ege bookstore nakes sa1es

to che general publlc.
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We reconnend the College coEply w1tsh Chapcer 188, Axtlcle

10, Sectlon l-4 of the West Virgil1a Code, as ar0ended.

CoTTedat d RegDo.nae

The collaga doa9 not actlvaly sollale buql!.ess f,i@ eho

ge'.eral prubu-c. (966 pegeE 44 aad 45.)

Cor1tsro16 ove? Gtane Rooln opef,atloag

L0. Our evaluaclon of lnLernal controls over the operatlo! of

the Garne Room lndlcated dally cash reglgtor readlnge were

not taken, surpriee cash coutcs were not conducted by

eupervlsory perEonnel ard a lack of segregatlon of dutles

over harrdllng cash col]ecllons and recordlng of

transacLlons.

We recolunend the College strengthen internal control-c, over

the operatlon of the Game Room.

coTTadet s ReaE oaga

glle &,ava tajKaq staEl Co cotract Eheea Probl@a l^aludiag

ehaa,gaa la peteo,J!.o)., supartle!.oz alad !,seerl4eL conetolE.

(g6a pages 4? ared 48.)



Cotrerols Over lrodal Balk AcoorEt OperaeLond

1l-. our audlt sholred 6one Local accoults lrhere those enDlovees

wlth siglature authority Lo draw checks also had contsrol of

the aesets ajxd record-keeplng responalbllltles. A1eo, Eone

checks vJhlcb should have bee! coulrer-slgTled had only one

auehorlzlng elgTlaeure.

We reconmend the CoLlege strengtben lnEernal conlrole over

loca1 bad( accourt operatlons.

Co1lede. B RaaF)€.nge

\ta v!71 cotttly vlth th,a audle Eeeo@e,rdat!.on. (gee pag€E

48-50. l



oLINqIIJIE gTAf,E COIiLIGIE

SENERE! AB|ARRS

IIITRODUGIION

We have coEpleted a poet audlt of Glenvl-lle seate

College. The audlt covered the perlod May 1, l99L through ,fu!e 30,

4994.

OENERA! RIVENI'E ACCOI'NTS

Eb<peldleures reguired for tbe general operatlone of

Glenvllle SEate CoLLege lrere nade from the followlng approprlated

accourtg:

FtmD
NIJUBER

0363-001
0363-010

0363-004
0363-099

OID ACCOENT
!II'!'BER

3220-00

3220-43

DEgCRTFTTON

Personal Sgrulces
Elfiployee Bonefltg
Uncl-aesl f lod- suppleroentaL
Arurual IncreI0eng
UnclassLfLed

SPECIAIJ REVEIIUE ACCOI'NTS

Durllg the audlt perlod, Gleuvllle state col-lege

malntalned 23 speclal revenue accoutntg. These accounEet repreEenf

funds eo accor.lnt for the proceeds of speclflc actlvltles aE

requlred by 1aw or adnlnlscratLve regulatlons. These fulds were

deposlced wltsh che seate Treasurer 1n the followlng speclaL revenue

accoltnEE :



FIINI)
![I'!dBER

4460

OIJD ACCOI'NT
NI'MBER

4624-07 .

DEgCRTPTION

FacuLey laprov@equ FeeE
Incoroe frorn seudelt fees, for
u6e by Che Board of Dlreceors
for faculEy lrfiprovement.

4624-09 cEBltsal Buj.ld.tag
Iqrrov@e!ts tr6e6

Incone from Ecudenc
uee by tshe Board of
for aLlocatlon co
capieal Improvements.

aad &a[d

4463

4770

a624-09

Dlreccors
speclal

b,sgitutsLoDal Aoeiviey Fees
FeeE and earned l-ltereset for
rnalntenance, operatl-on aad eup-
port of Etudene servlces such as
yearbooke, culEural acelvlties,
gtudent goverlrlnetrt, theater ald
muslc prog:rane, lnLrarurale,
ldeatlflcatlon cards, arld heaLth
gervl-ces.

Elghe! Eduoatlo4 Rosouroe treo
Hlgher educaclon resource fees
and earned lncerestt for l-lbrar-
les ald llbrary supplles aud tso

inprove seudeDt Eervlcea.

Other gtsudeaU Fees
Student feee ard earned lnterests
for various progralu .

Fodarel G'lares ald C@.tsReots
RecelveE Federal furda alrd
gratltF; co provlde Eerltlces to
eEudents ald oEhers accordl-ng Eo
gTant requlremsntB.

4464
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4624-2L

a624-2s

4464

4466

4470

4477

gtate Gra.l1ts6 El.d, Coatsraoeg
Recelveg Ecate fuld.s and graanes;
to provlde Eervlces to student
ald others accordlng to g?ant
?adr{ ramahr a

Prj.rraee OLfgs, orE.lltE e.!r'd
Cotreraots6

Recelveg glfts and gtants from
prlvate partles; for uee by tshe
Co119ge f,or reetrLcted purpo€es
or geleral purposes accordLng to
congrlbuEor requlrenerts.

loustlg Flr.td
Reutal feeE and earned lnterest;
for operatslng and rnalneerxance
costs ard bond debE servlce re-
qulrements.

Dj.atlg
cafet.erla sales and earned in-
terest; for operatlon and rnaln-
tenarce of cafeterla.

4469....., 4624-33...

4624-30

4624-34 geualerlts I]al.ol
Studelt Ullon
intgregei for
roalntenarrce of

fees and earned
operat.lon atrd

the Student Un-

Faduf.ty aad l4arrted gtudeD,c
EousLllg
FeeE and earned l-neerest; for
admlnlseratlve qosLs.

Bookscore
Recelpts for Fales of books,
staElonary and supplles and
earned lnterest; used Co replen-
1ah scock ald for operatilg ex-
penses.
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4473

4474,

447 5

4624-39 AtblatLo t'E6L11tioE, CoaseructL@
aad Regelve

One percent of total gros€, re-
celptg deposited co aEhletic
account ; used for conEtrucElon,
repalr or replacemenE of ath-
leElc facIllt1es.

Ir.'tseroollegiaee AehletLca
Ath1etlcs ard admlsslon fees,
conceer€rlon saLe€r, and earned
lnterestr used for exoenseE of
Athl-etlc department and
programs. One percent of total
gross recelpEs transferred Eo
the AthLeelc Facllltleg Reeerve.

A.rblLo gervice IDc@e
Fees alxd eaned lnterest; for
support of exlracurrlcular ac-
tivitles.

gpeolal gervLooE xtlo@o
Student fees and earned Lnterest
for varlous prograrne .

Parkj-ag hc@e
Fees and earned lnteresti for
naintenarce arld operatlon of
parklng facilleles.

co11ag6 work SUud:7 Prog:ra4
Federal and state EEtchlng
funds; for use ltr E tudent. ae61€t-
EaICe progtarn.

geetse goho1er6h.j.p Progra.&
cleartEg Aooorric

cLearlng Accoult for funds re-
celved from tbe Board of Dlrec-
lorB for schoLarEhlp prog?am.

a624-40

8624-42

44'17

4414 4624-5L...

4624-44

4624-54



4480

DEgCRIPTTON

Depere4€Eg Fedoral Asslata.ade
F!Jl'€.!lcl!g gyEt@ Aqcou!,t . . .

Pell 6ra.!,ts Aooor.!!,ts

Btrilatbg €.!d carqnrs B€!6wEl
Allocatsed from the Board of D1-
rectorg for varLoue lmprovenent
prolects.

Palzroll CleariEg Addouit
Payrol-l-s fron varloue accounEs i
to dlserlbute payrolls fron one
accoltlE.

Rev€aue ClearLlg Addouic
clearlng accoulrt for loca1 col-
leqtlons,. transferred eo other
gpecial revenue accountg.

PI'RPOgE

Revenues are receLved fron Lhe
Federal goverrynent through a
letter of credle for all tlPes
of Federal g'ralrtg. F\rtlde are
dlsbursed to the varlous g'ralxe
accolults ag needed.

Federal graDt program for awarda
to Etudeats based on the dlffer-
ence between a conputed fam1ly
confrlbutl-on ald tshe total cost
of atteldalce.

8624-'11

4482 4624-74

LOCAIJ ACCOI'NTS

In order to have caeh avaLlable for speclflc local

college operatlone, locaL bad( accourts are u€red to provlde f,or

Epeclflc Deeds. Durlng the audit period, G1envlll-e gtate collega

nalneained fourteen local accourts.



suppl eao€E taL
Opportuniby

EduoaEloEEI
Glra4t . . .

Flasroie'l
Aooou.trt

6uEra!,e66il
Aooor:!ts

PerkIlE hoaD, Fu.Dd Aooori!.C

Federal grant prograr! whlch
awarda g:rartg to atsudelts based
on flnanclal need.

Recelpts frotn the Federal gov-
erEmelt wlth a College roatchllg
requlrement of one-lIleh of che
Eederal conerlbutlo!. For loajxs
to students to be repatd or can-

under cerCaln
circumstances.

Revenues recelved from varlous
flnanclal ald sources. All dis-
bursenents for flnanclal- ald due
Eo the coll-ege and/or sLudelt
are rnade from this Local
accounE .

Federally guaraneeed futlds re-
celved frotrl lndlvlduaL baal<s
repreeentlng aEoutres to be
loaled to students. Amoults
recelved are nec of guarantee
feeE retained by the lending
lnBtltutlon.

Revenues fron outsslde sources
for gcholarehipg co gtudelltss for
athletlc arf,d academlc purpoaes.

Revenuea are obtalned froro pri-
vace gra.nts i for loar6 to PaY
elrol l-rnent fees.

Aid ClEari.ag

gtudetrt lloe!,

Oleqvllle SC€'Ce CoIIego
gcbolargh.i.B Aooor.Et

dL€EvLlle guabe Co11eg6
!oa! FuEd Accouab
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gtsudelc
Aocorrit

Earley B.
Aoooule

Reger Loe.a

ilob!, C. gbBrr goholerEhLp
Fu!'d

A! emergeuqy
llshed by the
FoundaLl-on for
cerrn basls.

loa.n furd eetab-
Earley B. Reger
loalg on a short-

Revenues from a erust fi:no ee-
tabllshed by,Joh! c. ghaw, Pres-
ldent of clenvllle Seate College
from 1901 to l-908. Those el-igi-
ble rnust nalntaln a 3.0 minlmun
grade polnt. average ard [fiust be
WeEt Vlrglnla seudeles whoss
health, lncefllgence, character
ald hablts nerlt conslderatlon.

ThlE loan fuld t{as establlehed
to asgist students or1 a short -
term, emergensy basle. A student
nay borrovJ a maxlrEum of $25.00
for a chlrty (30) day repa)ment
perlod. A 6ervl-ce charge of,
$.25 per $10.00 ls colLected to
rnalntain thls f ujxd.

Funds orl-glnaEod from closltlg of
collecElon account ln flscal
!9A2. Used for dlEbursing re-
fund€ go gtudelte ard change
funds for cashlers durhg regis-
tratlo!.

Euad.s derlved from the AghleElcs
AccorrIlt epeqial revenue cash
advarqe; used for traveL
expenEes of varloug athlgtlc
tean€r. setstlemene betveen the
local accourxt and Epeclal reve-
nue account occuls monthly.

Aid &oa.tl Fuld

61€avL11e gtaUa
Refulil AddouD,t

colloge

AthlatLo Esqrol' Aocoule....
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FaauLey gervlceE Acooule RevenueE are dertved fron pay-
roll doducclons al]d dlrect. pay-
monCe fron eltlployees to pay ln-
Euralce prenluns and to rnake
engrgsncy advarceg for groupe
appearlng on caBpus pendlng re-
celpts of the eJarranc fron the
statse Audltor.



CODIPIJIANCE IfiIgTERg

Chapcer L88, Artlcle l-0 of, the !{esc vlrglnla code, as

amended, generally governB Glenville gtate ColLege. We Ceetsed

appllcable gecglonE of Ehe above, pluB bond resol-utiors, gelreral

State regulat.lons arld other Eectiong of Ehe West Vlrghla Code as

ebey percaln to flscal naEterg. our flndlngs are dLssusged below.

AtlloeLd6 Acoou!,t ReceLpe6

Durlrg our examlEation of the lllercolleglate Aehletics

Acqount - Flrrld 44?4, lre noLed ehe clenvllle sLate college Alumll

Fouudaclon had relrdrursed the college for certaln traveL erq)enseg.

our dl-scusslons wlth college per€,onneL revealed Lhese relEburse-

me4t€r were reLated to a poE E-soason football game. AdditlonaL

lnqulry Ehowed certaln dguararf,tgo game recelpcgn f,rom varlouE

eportlng events lnvolvlng eome GlaDVllIe geate Coll-ege achLetlc

teams vrere pald to the G]envil]e State College Ai.unnl Foundaelon or

to ehe Ploreer AehLeelc Cl-ub. a:l arm of the Foundatl-on. We were

EoId these moneys were uged by the FouldaeLon or the Ploneer

Ath1sLlc club to glve aLhletic schoLarEhlps; holtever, our revlew of

the rolevarf,E alatuEes does not lndlcate the colLege had any

auLhorlty to turn these Seate fulds over to the control of chese

orqa!lzatIons.

We belteve these roonles ehould have been deposlted i! the

Intercolleglate Athletlcs Account - Fvtj.d' 44'14, al-olg wltsh a
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perqentage of, euch moneye being deposlted lnto the Athl-etlc

Facllltles ConserucLlon and Reserve AccoulE - Furd 44?3. Chapter

18B, Artlcle L0, Sectlon i-l of the West Vlrglnla Code, statee in

nThe directors of aehletlcs at stale lnEt1tu-
tlong of hlgber educatlon may flx ard charge
admiFglon fees to athletlc conteglg aL stat.e
lnstltutions of higher educatl-on atrd may enter
lnto coneracts and spend alad recelve money
utrder such coneracts for the sludent athletic
Leama of state ingtltut.lons of hlgher educa-
tlon to contesE l{ith other athl-etlc teans
lnside or outslde lhe staLe. Aj.l eoDey re-
oei-ved frca 6uo!, feeg a.4d ooatrectB shaLl be
depogLtsed l-8tso the echlgElo accouags of ehe
gtsetse j.!,BEj.tsutlolg of h,lghar educaeio! ....
ProvLded, Illet (1) @.o perroe:rt of, tbe eoeal
g:roEs :roooLpta deposlcod iato tshe aebLeeLo
aooouaes ald (2) aou less tha.D, cr.eBtsy-fLve
pelc€De of tbe Deg recelpug fro& eelevLged
agbl.eeLo eveag6, borrl gaDa6 a.Dd Bosc-BeaEoa
eourDa.Ee8eE deposLtoil huo tlre ach].etsLo ao-
corints 6he11 be c!€.!.6ferred j.!go a EeperELe a.uil
d.j.6cboc gtt6d{a1 reveaug accousg for egcb
b.dLviduel 6Eac6 Laetj.cubj.oa of hlgher 6duoe-
ELoa, whLob, gpaolel revaaue acooulc sb.all be
deglglaeed latlIotid faollltsles coastrudciott,
repaLr or retr'lac@eDe reggrva aocoErUr ! la tLe
Egate eroaEurlr....r (E4rhests add€d)

The followlng echeduLe shows tbe athletlc game receipts pald to

elther the c]envIll-e gtate Colleqe ALunml Fouldatlon or Ploneer

Achletlc cLub, the relmbursements nade by then and the $L6,085.63

stIll due the college:
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EXPENSES PAII)
OR dI'ARANTE
GAidE I{OIITESEVENT

NevJport News &
Samford Unlverslty

Malchln Tournament
Radford Tournanent

REniBURSE}'ENTg
!'NDE BY

TEIRD PARTY

tLz ' 
zL4 .5 t

-0-

Elz)-1J3-,j-L

AtloEl[r DUE
oLENCTLLE gTAf,E

COIJIJEGE

nLz'z65.or
1,000.00
2 .800.00

s.1_6JI85-_63

$24, s00.00
r.,000.00

Dz-qi-tl/!-!!-lz

We recorEnend the college coElrLy wLth Chapter 188, Areicle

10, Sectlon l-l- of the Wese Vlrglnla Code. ALEo, we recounend the

college pursue collecclon of the $L6,085.53 due che Inbercolleglate

Athleelcs Account ldentlfled by us, as r{ell ae, a.ny addlblonal

amoures vJhleh may be due Ehe Athletlc Account.

Co7Laoa. E Rastrbnee

The coTTege does not eonteat thlB tTtdTtg add w'i7l dlrect

the AthJ,etic Departueat to recover aLl. noneys due the

Intercolleglate AthJ-etlc Account from t.}e GSc Found.aETon Accounx.

In addlt.Ton, propet credlte or d.eposite wiff be made to the

AthJ.eEic Facl1 ltlea Reaerye AccounE.

Tratldfors Betraoa gpecLal Rov6!u6 Accou[UB

Chapcer L8B, Arttcle 5, secclon 2a of the West Vlrglnla

code, seaces ln part,

".... (a) In accordarce wlth ehe provlelono of
Bectlon Eeventeen, artlcle tsnb, chapter flve-a
of Lhl-s code, the cra:rsfer of amourtg between
ltems of approprlatlonF, or tbg trsnsfer of
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eoBey6 j.E a, Epeoj.al eocou!ts €sUabu,Ebed f,or a
pBrtj.ouler purposo inCo a.qotb.ar aocome for
e:<peladitureg fo! anoghor Burtrroge, ere
speoifldally aut!,orized for a Ependlng unlt
under tho Jurlsdlctlon of the governlng boards
subjece eo th€ follotrj.ag co4dl'ti@st (1) The
presldent or other adminiscratlve head of, a
state instltutlon of higher educatlon Eubmlts
a wrlLten requesc to the approprLate governlng
board. The approprlate governlng board
approves the requegt for Ehe transfer atrd
subnicg a wrltEen requeet for the tralsfer to
tho secretary of educatlon and the arte. The
leglslatlve audltsor al]d the l-eglsLatlve
overslght educahloncommlsslon on
accountablLity are to Lle furniehed a copy of
the requesti.... {3) such a gr€rgfor does Eott
(A) ExpsDd a progr€.!!, esgablLsb a Dcnr progEalr
or provlde oapl.tBl for aa eatreEse chec oa8oe
be paLd durhg ebe curreau fLaoal yeer;.... n

(EEphEsId Edd6d,)

Durlng our aud1t, we became asaro the Intercollegiate AchLeLlcs

Accourt - Furd 4474 had an accurulated deficlt of $153,58L.72 as of

.tune 30, L995. The fol-loving schedule alalyzes the futd balance of

ehe Intercolleglate AthleElcs Acqounc ac June 30, 1995:

(al
c$sE

BAJJA]ICE

$ss, 328 . 02

(b)
IJEgg AMOI'NT6

DI]E OTEER
cor,r,E6E Accotnrrg

i\67,AAL.72

(c)
r.Egg AccoltNtg
PAYABIJE OTESR

VENDORg

(e-b-d!
FIJIID

SAIANCE
(DEFICIT)

($153,s81.72)

As of the last day of fleLdsork (Augugt l-5, 1995), the

amolrncB due other accounts of GLelvllle state college payable fron
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Ehe Intercolleglate Athletlcs Account EtsIll totaled

shor{n In the follolrlng schedul-e:

$159,68r-. oo as

pgEc
ae@gg

9@
TRAYSL CAg

TRANErERAINIII'RTIIICB @E{EES AIEAqCEE

SLgh€t Edu66lLoa
BeBomo€ 86a -
ruld 4{63 $

Otber gtudeDc
Eees - Fuld 4454

At.hl€tl.6 Eaollltl.€s
CoEatructlo'l ard

I'r8rl 4{73

-0- s68,92{.00 920,153.00

-0- 25,649.00

I -0-

24,325.OO

9s,000.00

-0-

t 94,077.00*

5 L, 0t-4. 00

s,044.00 -0- -0. -0- 5,0{{.00.

gEleclal Servlces
xleoEe Fuld 4476 -_--=9- g 5,000.00 -0- ---A,5AS-39. -0- ----l-.5L6--0O

15,-0r4--0-q 97l,-92A'9! 54!--e42--0! g2!'lft -0-q s5,-o-a-a--0-a. s159-"691--0.0.

Repa).menL requlred by statuLe

we belleve che law requireg the S99,1-21.00 con6l6tlng of $94'077.00

and $5,044.00 advanced by the Hlgher EducaElo! Resource Fee - Fund

4463 and Athletlc Facll-ity conetructlon and Rese e - Furld 4473,

respectl-vel-y, to be repald by tbe end of the fiEca1 year ln whlch

the advalce lras made.

AIso, durlng our subsequenE events revlelt, we noted a

S33,OOO.OO trarBfer to the Bookstore Account - Flrld' 44'72 fror! the

H1gher Educatlon Regou.rce Fee Account - Fulld 4463 eo repay earlier

fund transfers. we lntervlewed coLLege pereonnel arld thoee

dlscusslons reveal-ed thore vere actuaLly ttdo earller trangfers



Eota1lng $66,000.00 made fron the Bookgtore Accoune eo the Higher

Educatlon Resource Fee Accourxt, cotrslstlng of 933,000.00

tralgferred on IGT number 89505 dated May 29, A99r ard $33,000.00

tra.rxEferred on Im nunber 94L53 daLed .tune 20, 1991. We ulderetard

theBe moneys were used Eo pay enployee bealth lnsurance bllllngs

froB ehe flu-bllc Enployees' Ilsurance Agelqy. Cllapter l-88, A.rticle

L0, Sectlon 14 of ehe wese virglnla code, as anended, atates ln

parr,

!. . .. Moneye derlved frotn Ehe operatl-on
of the bookstore shall be used flr6t to
rgpLenisb the stock of goods and co pay
Ehe costs of operatlng ald EalnEalning
the store.....n

fE le our underaEandlng that $33,000.00 lE ELIII due the

Bookstore Account - F)\d 44?2. wo belleve the law requlres al-L

advarcea (tral]sfere) tso be repaid durlng the flecal year ln which

t.he Erarefer occurred.

we recorqnelrd the coLlege coEply lrlth chapter L8B, Ar.tlcLe

10, sectlon L4, as aroended, ard ChapEer 188, Artlc1e 5, secblon 2a

of the West Vlrghla Code. AlEo, ve recommend the colLege repay

alL moneys reguired to be repald other speclal revelue accoutrtE

froE the Ineercol-leg1atse AtshleElcs Accoult alf,d the Hlgher Educaclon

Resource Fge Account.
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CoIT6ge'e EegDt,'lge

The coLLege tecognizee r.he attoutte ynld W apecial

Eevaaue accot)ttta on beba7f, of the IntercoTTegiate AEhletlc Account

ad curteat recelvabJ-ea. The CoTTege doee aot coatest the

$94,077.00 owed Eo the Higher EducaLTon ReEource Fee Aecou4t (h)nd

4463), Hoerevet, the Col.J,ege belTevee thaE the $60,560.00 owed to

tha other accounEg couJ-d. be coqaldered no\-nandaEory EhatBfere and

wouJ-d noE bave to be repald by the lttetcoTLeglaEe Athl,etlc Accoutt

to tl're Bpeclal revenue accounE!. TLTB TtcJudeg $5L,014.00 paid out

of othat studqlx Feee (Putd 4464) a]1d $9,546.00 pald. ouE of Svtecla1

Sewlcee Income (Futd 4476) .

The 95,044.00 owed to the Af,hl.etlc FacTTitieB

ConstnJcxion and Reserr.e (Futtd 4473) was not borrowed froa that

account but 7e Lhe aI,oulrt tepteBeatiag 7.0& of revenue hto the

InEercoll.eglate Athl-etlc Accolmt requlred to be tranBfetTed to tJle

AxhJ.exlc FaciJ.TtleB Constn)ctLon Re9erye Accourlt. Thle a@utt w!11

be xransferred prlor to ,Tut1e 30, 7996.

Due to the fnabl7lty of the IatercoJ-J-egTate ALhl'etlc

Accolttt to repay aJJ- arroutts owed. Eo speclal reve:nue accounEs ' a

tepa@eat BcheduJ.e wt77 ba egtabl.iehed to fltst repay the Hlgher

EducatTon Resou?ce Fee Accoutt over a thzea yeat per!.od.. The
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amounte owed to other epeclaT reveaue accounta w771 be revJewed

aftet that ELne.

The CoLLege doaB not contegt Lhe aaount owed to the

Booketore Account. from the lLlgher EducatTon Resoulce Fee, aad vlJJ

pay tb,a renalnlng balaace prTor to Jltre 30, 7996.

Araual l!.dr€!n€!.e caldulatioas

our test of aDrual increnent revealed dlscrepancigg ln

the aruuaL lncrenenL payments to employeeB. we noted several

employees whose year6 of servlce rrere not correctLy calqulated.

not. pald a pro-rated

chaptser 5, Ar.ticle 5,

Secondly, wo noted two erq)loyees tdho were

lncrenent when thev terminated emDlovnent.

Sectlon 2 of the West Vlrglnia Code, aE anended, etatos tn pare,

r. ... Effectlve for Ehe fiscal year begitulng
the flrst day of Jul-y, one thousand nlne
hundred etghey-flve, every ellglb]e employee
wlth three or nore yearg of, servlce shall-
recelve a! atlnual ea1ary lncrease equal co
tbLrty-Elx dollars elnes the eEployeesr years
of Eervlce, nob to exceed tvJeney yearg of
Eervlce. In eaqh flscaL year thereaftor arld
on lhe flrst. day thereof, each such eEployee
shall recelve a.Il arurual lncrgment increaae of
thlrty-slx dollare for such f,iscal year:
Provided, That every enrpLoyee becomlng newly
ellglbLe aE a resulL of meaElng the three
years of servlce minlmum requLreEent on the
flrse day of, .tuly ln any flgcal year
Bubsequelt to one thouFand nlne huldred
elghty-flve, shall be elElcled co the a.nllual
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salary lncreaee equal to aforesald thlrty-slx
do]lars t1roes the enployee'E years of
serulca, .... d

In addltlon, Chapter L8B, ArCiqle 9, Sectlon 5 of, the Weet

Vlrg1nla code, as amended, regardlng classlf,led employees in the

hlgher educatlon aysten, EEaEeE ln part,

(B) collEte!]clng uith ehe fiscal year
beginning on the f,lrst day of July, one
thousand nlne hundred elghcy-nlne, atrd gach
fiscal year chereaf,ter, each claealflod
eKployee wlgh three or more yearE of
experlenqe Bhall recelve an arlual eaLary
Increasg equal to Ehlrty-Flx dollat.s tlmes tho
employsets yearg of e)q)erLence, Lees any
irf,cremental Ealary llcreaee graanted In a prlor
flscal year and accually llcorporated l-nto a:td
becomi-ng a! integral part of baBe ealary prlor
to flscal year one thougard nine huldred
nlnety: Provlded, That such ar4ual- salar)t
increage shal-] not exceed the anoune gratlted
for the maxlnun of Ewenty years of erq>eri-eace.
Thess lncremental lncreases shaLl be ln l-leu
of ary Falary lncrease recelved pursuant to
Egctlon tswo, artlcle flve, chapter flve of
thls coder shall be in additlo! to any across-
Lhe-board, cost-of -llving or percentage sal-ary
lncrease whlch nay be grarted in ary flscal
year by ehe tegislaturei ard shal1 be pald tn
equal lnseall-ments wlthln Ehe reguLar pay
perlods....i

The overpayr(ents l-ocated by ua relatlng Eo annual lncreBent

payments in flscal years 1993 aIId 1994 were as followB:
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AMOI'NT OF IdIgCALCSLATTON
DI'E TO EARIY PAYMEIIT

EUPIJOSEE

#01
#02
#03
#04
#0s
#05
#07
#08
#09
s10

$ 36.00

r_08.00
36.00
36.00
36.00
36.00
36 .00

-----:-0:-

s39-6-_0.0

Ft L994

s 36.00
-0-

$19_6-_0-0.

Also, vte noced two enployees who cermlnated their

employment ard were noC pald cheir pro-ratsed amount of allnua1

lncrement for thelr laEc year of servlce as follons:

EUP']OYSE

# ol-

*02

A!{OI'NT OF IION-PAYUENf, FOR ACCRI'ED IIICR.EI{ENT

((6 yearE*$36l12)*6 months) - 9108.00

((9 years*536/12) *5.5 nonths) - 91?5.50

We recormend the College conply wlth Chapter 5, Arelcle

5, sectlon 2 and elapter 18B, Artlcle 9, sgcclo! 5, aB aroended, of

the weBt vlrglnla code. Al-eo, we recontrneld che college request

reinbuxsement from all enrployees who were overpald aruual tncrement

ard take steps to pay thoee esFLoyees who Lefc erq)lo]4nenc wLtshout

belng pald Ehe pro-raea share of, amual lncremerlt due them.
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Col-LeEa'6 Raar@.ad6

The CoTTega doe9 not. coateet thTs fTsdlng atd has takea

BXepa to agsure cot$rLlabee wlth the app,.opriate BecETonB of Vleat

Virgitla Code, aa interpteted by the Governing Board of Ehe State

Co11ege System of Weet VlrgTnla. Reque9ta w771. be nade of thoee

emtrtLoyee7 who a/e d.etermined to have reealved an ove4)awent.

Fozaer qpdoyeeg who left el()lowent without belag EE7d. a pro-tata

ehare of eaned a.p,,ual i&crell€nt w!11 be lntotaed of the aaounEB

due tlrelr and the ptoceaa tor obtalnlBg paweat.

trlreadl.tsured I! Exoess of Budget

The colleqg eubnits exoendlture gchedules for the varloug

speclal revenue accournt€r each fiscaL l'ear Eo escabl-lsh budgetary

epending authorlty. Chapter 5A, Artlcle 2, sectlo! 18 of ehe West

Virglnla Code states ln parE,

iIf ehe aqlount actuall-y colleeced by a
epend!-ng unlt exceeds the amourt lrhlch tt ls
authorlzed to e:<pend from coLlectlons, Lhe
exqeEs ln collecElong shall be set aglde ln a
epeclal surplus ful]d for the spendlng unlb.
Expenditures from thlE fund shal-l- be made only
in accordance wlth the followlng procedure:
The spending offlcer ehal1 subEtlE to the
secreLary: (1) A plar of expendltureE ehovlng
Lhe purposes for whlch lhe surpLug Is to be
expelded; ald (2) A juselflcatlon €ttatenent
showlng the rea€rons why tha expeldlture Is
nece€tsary alxd deslrable. The secretary shalL
submit the request to the govemor wlth hls
recornrnendatlon. . . . An erq)endltsure from a
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speclal Eulp1ut fund wlthout Lhe authorlzation
of, the governor, or other than ln accordance
wlth thls secel-on, shall be a! utlaEful use of
public f ujxds . i

Ch.rr exanlnatlon of exDendlture€r conDared with the

approved budgete showed Lhe folloering 6pec1a1 revenue accolrnts had

expenditures In excegg of the approved expendlture Bchedule:

FIgCAI,
YE,ER

r994

ACCOINT
III]IiBTR

4624-09

4624-20
a624-2L
4624-30
4624-33
4624-31
4624-40
4624-sL
4624-54

BI'IX'ETD
AIdOT'NT

AST'AII
BUOONI

IN ETCESI'
OF APPROVED
SPENDTTIIRTA

1"5 ,27 9 .4'7
63 , L67 .02

'J-,829.15

49 ,969 .65
4L,340 .24

50,546,25
34,796 ,71

4 ,749 .77
2A .435 .20

si95-_L12-E

s18, 8s7 .87
24,746 .0L
57, 165 . 01-

3,O02,76
2t845.66

aa.704 .79

s.195-3.52=f!

1-993 4624-30

4624-3'1
4624-40
4624-42

2l_3, 000.00 228,279 .47
429,000.o0 492,167.02

15, 000.00 16,429.7s
49,000.00 9a,969.65

844,500.00 aas,440 .24
834,500.00 850,158.13
575, 000.00 625,546.25
203, 500.00 238,296.77
125,000.00 r29,749.'7r

-0- 28.835.20

-2-e-8-l_o-0-_o_0. s3-s9a-sf2,-L9

$ 788,000.00 s I06,857.87
?49,000.00 773,746.0r
548,000.00 505,r-65.01

.-r ^^^ 16

- 0- 2,a45.66
3?3.000 - 00 46L -194 -79

s2-529._0!!_.-0! s2-324452--L!
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FISCAI,
YEAR

1992

ACCOIJI|IT
ITI]MBER

a624-25
4624-30
4624-43
4624-44

BI'DGETED
AMOI]NT

$ 47, 000.00 $
12,000.00

?81, 000. o0
2s7,000.00

IN EKCESS
ACTEAI, OF APPROVED
AT{OI]NT EXPNDITI]RES

!16 | 974.07 S 69,974,07
13, 42.39 1,442.39

798,430.92 r7 ,830 .92
347 ,936.66 90,936.65

1s. 000.00 J"7.566.63 2.666 -63

$-uit2-_o_o-0-_0_0. sL293--€1s-39 s132,35.!,52

The echedule ehoirs the Collece had gxp€ndiEures ln exceeg

of the approved er<pendlture schedules totallng $306,f72,L9 Ln

flscal year L994, 5L95t452.10 ln flBcal year l-993; a!d, $L82,850.67

In flacal yeat. 1992. We beLleve any aEourcB 6pent ln excess of tho

ependlng authorlty set forth ln the approved erpendlLure schedulee

represents a! ujxLawful use of, pubLic fulds.

We recorunend ehe colLege coq)Ly wlth erapcer 5A, Artlcle

2, gecLlon 18 of the West Vlrginla Code.

ColTeda'B Radll€nde

Accotttt nuaber 8624-58 7s a

add l,tke other cleariag accounts has

to eubmiq a budget for approval

AdsiniBt?ation.

EcholatBhip cJ-eariag accovtt

tot prevTousiy been ?equired

th.rough Eha Deparlmeat of

nE col.lege doee nox conteeL the over expeljdTrj)reg L71ted

for the oxher accoutte. However, duzlng the years covered by thla

f inding, the Depaztaent of AdslBllEratTon dld aot eDforce the



requlregent foT ame',&aeatB to Tnctease the epeadlng authority. :fhe

CoTTege doea r:ot fee.l t]rat the sectTo\ of cod.e sxaEed. 7n xhe

findlag 7a appropriate.

that gaid expend.Ttures

Dor:Bitorv Revepue Boad6

In add.ltion, the col,l.ege does tot beTTeve

repteae,9.t atr utl.awful, uee of publ-7c futde,

The bond resoluclon for the nworoen I s Dormitory Bonds,

bala.lces be Ealncalned lDSer1es B altd cn requlree cerealn accoulE

the Debt ssrvlce Regerve a.nd the ReDalr and Replacement Accourt.

Speclfiqally, Arelcle III, gectlon 3.05, gubgecElon E (3) of Lhe

bond resol-utlon regardlng the debt servlce reEerve a]ld repalr and

replacemen! reserqe Etatga ln parE,

".... deposlt such balarces and granL payments
to the credlt of the sinklng Etnd ujxell the
furds a.ndlor lnvestnenLs 1! the Slnklng Fl]!d
shal-l- be sufflclent to pay the lnterest on the
outstarlding Bonds due on the next lnterest
pa)ment date and one-ha1f of thg prlnclpal due
wtthln the Bucceedlng twelve nonths ald
provlde a Debt gervlce Reserqe therel! In the
anoule of $69,000.. . . cha Board shall
eseabllsh wlth the slnklng Fund conmlsslon of
ehe State of Wese Vlrglllla, aE a Lrust fu!d, a
Eeparate account calLed the 'Repalr artd
Replacenelt Reserve AccoulE" lnco i{hlch ehall
be deposlted the balalce remalnlng ln the
Project Revenue Furld after the maklng of the
paynentB lnto che sld<lng Ftnd on or b€fore
each May l-5 and Novenber 15 provlded, however,
that lot exceedlag $18,000, In addltlon !o any
anourcer now requlred to be deposLtsd ln alxy
one FlscaL Year, u!111 tbe fulds or
lnveetroeltE on deposlt thereh shaL! agg?egate
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$284,000, and thereafter eucb EumEr fron the
ProJect Revenue !\nd, not exceedlng $28,400
annually aE nay be necessary to maileal! a
balance of $284, 000. t

we noced Lhe folloulng debL gervlce reEerve and repalr

and replacenent reserve balarcea a! ilune 30, !994r

9'OMENI6 DORUATORY BONDS, SMIES B & C

Debe Servlce Reserve:

Account BaLalce
Resolutlon Requlrement

Amount over Requlrenent

Repalr and ReplacemenE Reserve:

9L73,872.42

s 3,972.42

Aqqouirt Balarf,co S 4a,932,96
Resolution Requirement 3284.000 - 00

ilmount (Under) RequlretnelE 15235. 067 .04)

TotalA0oulb (under) Requlremelt (52i1-l.24,32)

AlEhough no debt gervlce paymelrt€ have been nlssed, the

f,ailure to comply wltsh EhgBe provlslons of the respecclvo bond

resolutione coul-d allow a:ly bondholder or bondholders to petltlon

atty coure of corltr)etent JurledlcElon to pLace Che faclLltied lneo

ra^aJ rrardh I n

we recoEmgnd the coll-ege conply wlth the bond resolutslo!

for the Wonen's DorBltory Bonds.
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Co77aca.d Ra9F,o.naa

The coTTege recognlzee the deficieacy in the Repair aj..d.

Rep]aceaenE Reserve accov.nt bal,ance. A1,1, d.ebt servlca pawentB

have beea r|.ade on a tlmely baais aj''d the domiEotTee have beea

ad.equateJy r4alntalned bt the teBourcee availa.bJ,e. The bndE mature

7n June, 7999, atd. revelzueet are iaeufflc!.ett Eo ynruTt depgTtB to

be nada Tnto the Repalr aad Replaceneat Reaer,re account to coq)ly

with the bond. resoJ.uETort before Lhe debt La tetlred.. The coTTeqe

seeB no problen 7n conEinuing tlmely debt aervTce pawerlts or

a?Euzing tlat the faciJ.Ttiee are properly paintalned.

NLcholas C€oeer Lease PawBeats

During our revl-ew of subaequent eventE, we dlscovered

that comnenclng on Jaruary 1, L995, Gl-envllle state college 1n

response to dlrectlon recelved from the Board of Directorg of the

state college systen bega! charglng the operathg lease trEyments on

the Nlchol-as county Center to the Bulldlng: aIId canpus Renewal

Account - Fund 4480. Chapter 18B, Aitlcle 10, Sectlon 8 of the

West V1rglnla Code, as anended, stateg ln part,

'(c) il'he goveraLag boerds Eay !!ak€
expeDdl.turog fr@ asy of eh6 EpeoLel oapj.tal
j.EproveoeDtsE f,r.Eila egeablj-Ebed, LD, cb.l.E EeclLo!
uo f,llasoe, in rthole or lla part, cogetsher rt'lth
aay fed6!a1, ECeCe or other glalUg o!
doD.erlbu!1o!16, aay one or ltore of chg
fo].lorrlng Brojectg! (1) The ecquLsLeL@ of
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lalf,d or a:ly rlghts or lnterese thereln, {2)
Ehe corggruotioD or acqurLBieL@ of new
bulldings, (3) the re[ovatioa o! coD,stsruoeLoD
of addltlong to oxlatlng bulldlngg, (4) the
aoqtrLsltloa of furnlehhgs ard equlpnent for
ary euch building, and (5) the ooEseruotioa o!
acqulsl.Uj.oE of any other capital lmprovenencg
or capleal- educationaL faclLitles aE such
sEate instl-tuElons of hlgher educaelon,
lncludllg aay roade, utllltleg or oeher
propertles, real or perso!.aL, or for oEher
purposeg necessary, appurtena!,t or incldeneal
co the coagtrucglor, aoqulBltioa' fllallctag
ald placi[g ia opelatioa of such bul]-dhgs,
capltal iftprovementE or capltal educatlonaL
faclL lt les. " (EutthaslE ailded)

Accord1Dg Eo the terms of Ehe lease by and between the

NlchoLas county Bulldlng conndsslon ln suqnersvllle, west vlrglnla,

ard the STA'.rE OF WEST VIRGINIA, by the CorEnissloner of Flnal]ce and

A&linist.ratlon, Glenvllle state ColLege Is to pay $5,312.00 per

Eonth for che lease of the Nlcholas CoulEy Center. The lease

stateE that iWHEREAS, the CosmlsEloner of Flnance and

Adrolnlseratlon, by executlng thls leaee, hereby leases the prer0l6es

for u6e by 61env111e stace college herelnafcer ref,erred to aE

nTenaltn, who vJll-l- pay the rentalg Lherefor f,rom Accoule 3220-01

arld 8624-LL. tr

AB of August L5, 1995, Glenvllle State College had

charged $42,496.00 of lease pa].ments to the Bulldlng alxd Canpus

Renenal Account. XE appears the only current er(penE e that shouLd

be charged to the Bulldlng ald car[tr)us Reneval Accourt (8624-65)



would be l-lne ltem 025 - ConEractual ard Frofesslona]. We beLleve

the S42,496.00 of leaEe paynents doee not represenc a capital

expendlture ard shoul-d have been charged to elther the unclagslfled

AccourE (3220-?6) or the Hlgher Educatlon Resource Fee Accouf,t

(a624- J"J") .

We recomreld the Col-Lege corryly wlth Chapter 188,

A.rtic1e 10, sectl-on 8 of ehe west virgllIa Code, a6 amended.

ColTaaa. E RagD€.aae

The coTTege recelved documeBtaElon thaE 711 a ,rune 1993

aeeElng of the Boazd. of DLrecxore of the State CoTTege Wgten of

weBE vltglnla, at Ttterptetation wae made that pezmitted. xhe uEe of

Capital W)roveeaEs Fu'.de for "7oBg tem Leale pawteatso.

Attachmett B, a copy of, this doaraenL, has bee'l eacJ,oeed for youz

Eeferetea. Based on Lha tez& of, the Jeaee and the poee{bl7Lty of

a future tratefer of ownerehlp, the coTlege beTTeveB that Ehese

paweats repteseax at awropriate u9e of Capltaf, Imptoveae4ta

F\t\dB.

our exanlnatlon of equipment revealed cortain rdeaklesEes

In conpLlance wlth state lawg, ru1ee ald reguLatlons colcernLlg the

equlpment Invencory. The CoLLege'E lnventory Ilst did lot always

llave a seate lnveltory tag number aeslgled to each inventory leen.

- 39 -



Sectlon 48 of Che West Vlrglnla State Propertw Handbook pro[rulgated

by the West Vlrglnia SEate Agency for Surplue Property, sLabes in

Pan,

"Al-1 reportabl-e personal property owned by the
scate of west vlrginla wll-l- be lde!tslfled as
such by the afflxatlon of a propertsy
Identlflcatlon decal (tag) wlth an asslgled
lnvereory Tag Nunlcer. The nunbered tags are
to be placed on all ltem6 of
properey/equlpnent ln such a maaner Ehat lt
may be easlly Eeen ard read...n

Durlng our equlpnent trace, we vrere ulable to locaee four ltems

Ehat were hcluded ln our earple take! fron che college's lnventory

1ise. Ho\,revor, the lnventory lIst dtd not lnclude ehe purchaee

prl-ce of tho equlpr0ent. Tbe deEalts of the four equlptoele ltem€

fol-lot,'s:

rTEU STATE L@ATION O![
DESCRTPTION TA6 NUUBER DIT'ENTORY LfgT

1) Brunston Tra.lslt None Llsted Math & gclelce
2) Carnera & K1t None LIFced Math &. scl-ence
3) Propel-ler Protractor None LIEced Math & gcl-ence
4) Dehunldlf,ier 1-9528 Malntenance

^r-L! ^- rlment 1teroE trhlch were located dld notnr5e, erYr.L cvurl

have state lnveleory tagE affixed to them as f ol-l-ows:

EIEU TAG NI'MBR SEOWN I,OCATTON ON

DESCX,IPTION ON DIVEIITORY INVENTORY IJIST

1) chaln Saw None LlaEed Lard aIId Resources
2) b<ternal Dlsk 25aL7 MaLh & sclelce
3) Tasco Blnoculars None Listed MaEh & sclelce
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4) Mlcroscope
ql DhhAl l ar DF^i-rr^+^r

5) vloLln
7) Photograph Developer Tool-
8) 4i Dlek crlnder

Math & Sclence
Math & gcl-ence
Flne A.rts
Flne Arts
Malntenance

None tlseed
None LlEEed

None tlseed
None tlseed

We attenltr)Led to trace selecLed lnventsory lEens fron chelr

Locat.lon to the College's hventory llat. In addltlo!, we selecced

trarsnlttal-s represent.lng equlpnent purchaseg to revlen and erace

to the physlcal locatlon of che eguLpment. The resulcs are as

foLLows:

of the 12 Judgneltal1y Eeleceed icem€, we wet€ rtnFhle to

t.race seve! of the ltems to the colleqe'g lnventorv llet as Ehor,ra

below:

ITBd STATE TAO NUIBR
DESCRIPTTON ON NVENTORY ITEU

L) Cotrrputer 27545
2) Phoeog?aph Enlarger 27757
3) Mlcroscope 2!250
4) Televlslon 276a3
5) Ml-croscope 22965
5) Prlnter 26a29
7) Overhead Projector 26a46

t ocATro![ oF
EOI'TPI'ENT

land & Reeources
Fl-ne Arts6/Darkroon
Math & Sclence
MaLh & gclonce
Math & Sclence
Maeh & Sclence
Admlnl-stratlon BulLdl]]g

We J ud$nenta l- }y eelecled ten transr0lttaLe/Flt'ls docunentg

representlng equlpment purchaees Co ravlelt ald trace to the

physlcal locaLlon of the lnventory ltenE. However, we noEed two

items whlch we could noe trace tso che lnvelrtory llst. we algo
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noted Lhree tt.erns did not have state taq nurlbers affixed aIrd that

four Ltene dld Dot have seaee lnventory tag numb€rg agglgrad to

Chapter 5A, Arcicle 3, secclo! 35 of the West Vlrgln1a

Code, seates:

lThe head of every spending unlt of state
goverrlment shall-, on or before the flf,tee4th
day of, July of, each year, flle wItsh Lhe
dlrector a! inventory of all real and pereonal
property, aIId of aLl real alxd perEonal
propErty, ard of all equlpnent, supplleE and
comrnodltles ln lEe poeeeeelon as of tshe close
of the laet flscal, a6 dlrected by the
dlrecLor. n

we belleve the problens encountered ln the examinatlon of equlpr0euE

lnventory lndlcate the alruaL lDventory requlred by the la!.t ls not

belng carried out. A timely inventory vrould al-l-ow Lhe College to

detece inventory tterns which did not have ldentsifylng cag nudcers

afflxed, as well as lt.erne t hlch nay havo been stolen or rnoved to

other locatlon€. In addlclon, the auual lnventory would reduce

the probabltlty for equlpment owned by the college to be converted

+^ hatd^h-1 rroA

we reconmend the college co(p1y wleh chapEer 5A, Arclcle

3, Sectlon 35 of the We6t Vlrglnla Code by conductllg an arl4uaL

lnventory and che provlslons of secelo! 48 of, Lbe The west vltdinla

State Property Handbook regardlng lnveltory tage.

-42-



Co77ada.a Raspbase

The College doeB not conteBt theee f 
'nd.7nga. 

In P1arch,

J.995, at the concTueTon of the aud7t, a fu77 f,hwlcaL hveatory wag

condueted by the colJ.ege. step7 have beea Ea*ea to EeBoJve

discrepanciea tegardlng State tag nutrberg atd puzclnee priee

entrles. Some of, the iteaB on the Taveatory were fovnd to have

beea trattgfefted or tutned, ln aB Eu4)lue propeEty. Intenlal

ptoceduteB have been developed to etsuze that auch trateactTong a.re

tecorded properJ,y oa the col,lege lnveatory Tlat It the futura. A

cow of the wtltten pEocedurea that wete dTe1eiaated coLiege-wide

and put TnEo effecE on Apr77 7, 7996, are atEached ae 4peadlx c.

Irocal Aecouq! Rasordg

chapt.er 5A, Artlcte 8, Section 9 of tshe West Vlrglnla

r4 Pqr L,

"The head of each agency sha11:... (b) ualro
aad Daj.auala recordE qotlteLd.lg edequat6 and
ploper doouDeBtatL@ of tb6 organlzatlon,
furclions, pollclee, docielons, procedures ard
esgerltle1 elarsacuioDg of tsbE ageaclt deslgned
Eo furnlsh l-nfomatlon to protect the logal
ard flnanclal rlghtss of, the ELate aj]d of
persons dl-rectly affacced by Ehe ager]cy's
actlvltleg...n (Eblrbasj.E addod)

we learned the col-l-ege Eaintalns cash recelpcs and dl-sburgenenc

J ournals only for federally- funded accourgs, prlmarlLy ehe FederaL

student Flnatlclal Asslstance Accounes.
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accourf,ting recordE are not tnalntained for other actlvltles i,ith

local bar* accountg, lncluding clearlng accolrt]te used to caeh

checks for students. we belleve approprlate books of account

(accounting record€) should be nalntsalned for all loca1 bank

accoulce regardl-esg of the sources of fuldE and nacure of the

dlsburser(ents.

We recoE0nend the college coq)ly wleh chapeer 5A, Artslcle

8, sectlon 9 of ehe Weats Vlrgln1a Code.

collaga's Res!,oEse

The CoJ-l-ege tecogiTzee Ehat actual. cash teeeipx atd

disburseseBt JouztalB tere not ptevToualy maintafurcd on a71

accounEg. The accounEB lnvoived are eJeariag accoutts for

f |nar,cia7 a7d, schoTardhlps ar,d athJ.etTc cash aduatces whlch

twlcaTTy zero out on a monthLy or atnuaf baeie. ETectroaJc

safxware hae beea inexaLLed. to correct thTs fl^ding.

Bookgtore ga1E6

The Glenvllle state college bookstore le naklng sales to

the general publlc. Chapter LgB, Artlcle l-0, gectslon l-4 of the

we6E. vlrginla code, aE anended, stateg In part,

nThe bookaEore shal-l be operated for the use
of th6 lnstltutlon itself, IlcLudlng each of
Its gchools ald departmerts, ln maklng
purchaE e€r of books, Bcationery arld other
Echool and offlce supplles geleraIly carrled
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ln col-1ege stores, alld for the beneflt of
seudenes arld f,aculty nenberg In purchaslng
such productE for thelr o!{n uBe, buL no sal-es
shall be Eade to che qeneral publlc.'

we belleve the provlslons of the law are deslgmed to reduqe Lhe

likelihood for the booksEore co conpete wlth prlvately-owned

bugineeees EeLLlng slnlLar products.

We recomtnerd the College comply wlth Gapter 18B, Artlcl-e

10, seccion L4 of lhe Wost Vlrglnla Code, as ameaded.

eoTTegte'd Raeoonaa

The Col.l.ege doea rot advertLee nor BolTcit saLes to the

general pu.bl.ic. Moat of the iterts sold ara 6choo1 texts, suppLie9,

naterialB aJ',d coTf,ege l-ogo iterrg utLque to the Gsc Bookatore.

Therefore, we do Bot teeJ- we conE)ebe etlth prluaEeLy-ow4ed

bu1ineeees ee77 7ag elmTTar productB.

INTERNAIJ CONTROI, .AIID ACCOI'NTING 9YSTEI

As a part of our exaninatlon, we revlewed ard Ee6ted the

systen of internal- accoruLllg control to the ext.ent rte congldered

neceEGrary eo evaluate the system as requlred by generally accepted

audlttng Etandards. Under these slandards the purpoae of guch

evaluatlon 1e to establlsh a baele for rgllalce thereon 1!

deceinlnlng the nature, tlnlng and extenc of other audlting
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procedures that are neceeeary for expresslng ar oplnlon ot1 the

f lnalclal Etateroents.

The objactlve of lnternal accounclag control lE to

provlde reasonable, but not abeolute, asgurance as Eo the

Eafeguardlng of assets against loes fron ulauEhorlzod uge or

dlsposltion, a-!d the rellabltiey of firaj]clal records for preparlng

financial seateme4ts and naintaining accountabllity for asEeEE.

The concopt of reaeonable asEuralce rocognlzee ehe evaluatlon of

these facEorg necassarlly requires estlBates ald Jud$!e!te by

nanagemonE .

There are lnherelt ltmltatlons that should be recogllzed

ln conelderlng lhe potentlaL effectlveneeB of any system of,

lnternal accounElng control. In the performarce of nosL control

procedures, error€r can result f,ron mlsundgrFtandlng of

lnstrucllons, mlstakes of Judgllonl, carefessneEg, or ocher personal

factor6. control proceduree 1{ho6e effecglveness depende upon

segregatlon of dutlee can b6 clrqurwenced by collusion. glmilarly,

conErol procedures ca! Lle clrcurvented lnteltlonally by nanagement

wlth respecE elthEr to the executlo! a:ld recordilg of tralrgactlong

or wlch reerpect to ehe escinates aIrd JudguentB regulred in the

preparaelotl of flnarclal statemenC6. F\[ther projecelo! of any

eval-uation of lnternal accountlng contsrol to future perlods ls
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subjecE to the rlsk that the procedureg nay become inadequate

becau€e of changog ln conditlons a-!d tshat the degree of corq)llance

wlth the procedures nay deteriorate.

Our study alxd eval-uation of tbe eystsem of, lncernal-

accoultlng cont.rol for the perl-od May 1, 1991 to Ju:te 30, 1994,

whlch r{as r0ade for the purposee eet forEh ln the flrst paragraph

above, vtould noe necessarll-y disclose aLl t ea.lsresses ln the syeeern.

However, such study and evaluat.lon dlecloged qondltlons that we

belleve to be wea)(neEEee.

Controls Ower Gape Roco Operat:Lors

we conducted a cash count ln the colleqe's Gar0e Room of

the Seudent Center on VIay 12, f995. We learned the Gane Room

Supervlsor had !0ade a depogit of $1,L16.00 wlth the CaBhleris

office earller that day; however, the l-ast deposlt before thi6

occured In.taruary 1995. Our evaluaLioD of lnterllal- controLB over

the operatlon of the cane Roon lrdlcated dally cash regtster

readlnge were not eake!, surprlBe cash counCg were not conducted by

supervlsory perEonnel, ald a lack of segregatlon of dutsles over

handLlng cash collecelons ard recordllg of tra.leactslonE. we

belleve the lnternal- control weaktesEeE preselnt at Ehe Game Roon

lncrease Ehe llkellhood for the collegers aEEets, lameLy cagh, to

be converted to persona1 use.



We recolunend the CoLlege serengthen Lnternal controle,

over the operatlon of the Garne Roon.

Co-1J.6.te, g Regporse

The college recognized rhe wea-lmesses tlrat existed in the

Gane -RooEr operat ion and has raken steps to cortect these p]"obi6f,]6.

changes have b€er eade jn personreJ, supewisian and Tnternal

cantTole.

Co!.grola Otrar Irooal Baah Accouie Operati.ds

our tost of local bark acqoune dlsbursenentsg reveaLed

wea}mesees 1! the controLs over the local bank accounE operatlons.

Durlng lnEervlewg wltb College pereonael, vre dlscovered that. the

same lndlvldual havlng sigJaaeure auehorlcy over a loca1 accoure

ofeen hae control of Lhe aE Etetg and rocord-keepllg

responsibllltleA. we bel.Ieve the futrct.Iong descrlbed Ehould be

ef fecclvely soparated.

rn addition, ou:r teett of cash dlsbursements revealed

there were eeveraL dlsbursenents made from che Local accounts which

had not been authorized in accordance wllh che collegers

procedureer. In some cageg, the checklng accounts requlre two

authorl-zlng signaeures ald ln other casea, only one siglature ts

regulred.

The follol'rlng schedule Bhows detall-s of the dlgbursementE where the

proper number of auEhorlzlng elg!'atures were noL preselrE:
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Ffua.DciaL Ald CLea.rlng 14032
Ftuanclal Al.d cLearlig 1426x
Ftl1arclal ALd cl€artjlg 16198
8lJls.Bc{al Aj.d Cleart-ag L5209
FlJlal3clal Ald Cleart-Eg L5219
PeIl CrraDtss 6755
P€1l Sra!tss 6799
Pell oralts 681a
DnA.!'a CoDEf,oL 85?
DFAIS CoahroL 948
Gua:ra.Eheed gludont ]loan 3407
Guar6.lCeed Atudellt !o€! 3408
GuarElleed tttualene !o€! 3409
I,oa.a Fuld Accou[t 1697
Ioan Fulld Accoun! 1594
Reful'd AccouEt 3646
Refuld AccorEts 4212
R€fud Accoult 42!3
RefuEd AccouDts 4215
R€fuBd llccou.qt 4216
Sbaw Scholarahip 599
Shar sc-boLarablp 626
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o\l\5192
03l05l93
70l77ls3
06126l9L
09lra/ 92
07102 / 92
o7/02192
o7 /02 /92
09l2O /91-
09l2olst
ao 122/92
a4/o4194
o4lo4l94
o4lo4l94
o4/o4/94
02127/9a
021o7192

EIqIBfl'RTg

t
L
I
t
t
1
0
!
l-
1
0
0
o
1
1
1
x
1
t
1
1
1

eElegsSag
AISIEE REOUTRED

s r.05.30 2
491.OO 2
28r.00 2
491. 00 2
180. 50 2
175.00 2
11?.00 2

34. O0 2
\5,34?.90 2

570.00 L

42.36 I
205.00 2
506.88 2
184.43 Z

120.53 2

r97.2s 2
900.00 2

-___1o0,_!! 2

fl2,_035-:-5

Our audlt indicates thege dlsbursenenEs total-ing

122,085.25 !.rere gupported by appropriaEe documentatslon; houever, wo

belleve t.he college shou]d strengeheD lnternaL contsrols to ensure

all- checks drarrn on loca] bank accounta have approprlate slgrraEure

authorlty to legBen the pogslblllty of mlsapproprlation of assets.

Wo recomnend the coll-ege Etrelgthe! lntemaL concrol-s

over local barJ< accourt operatslong.

CoTTedat B Rastr,o.''4e

Tbe college bas fouz G) TndivTduaf,B wlth slgtatute
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authority on noet of Lhe TocaL checklng accountB. Inter'j,al

co\trols aze ia place t-o aslure adequaEe cotf-ro7 over the aeeeEs lD

Ehege accountE. However, due Eo humat etfot checke aze

occaeTonaTTy maL7ed without the nu.sber of requLred. BJgnatuEeB atd

are proceBBed through the bank. The col,J,eqe feeJ.B tlrat thie

represeatE no?e of a weaktees 7t the TntenaL cont?ola of the TocaJ

ba!*. The ba.nk, on the other ha!,d, has attqpted, to serlre the

CofJege and hae prevTously co\Lacted the CoTTege a.bouE proceaaing

queetlonable checke.

The coJ,lege w77J Btreagthen 7ts internaL conttolE over

the9e accouritg to make every effort to prevqE ei-g,ll,ar occurreaces.

In additTon, at arratgemett hag beea nade wlth the locaL batk to

contact. the Col.Tege to obtaln clearatce to ptocegB checkg 7n

questioa.
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INDEPENDENT AT'DITORI' I OPINION

The Joint cowllttoe on coverlmeDt and Fhalce:

We bave audlted the 6tate!0enE of approprlatlons/cash recelpts,
expendltures,/dLsburEamenEs and chalges ln fund bala.rxces of
Glelvllle Scate College for ehe yeare ended .lune 30, 1994 ald Ju.!e
30, 1993. The financlal- staeement ls ttre regponslblllty of che
Etanagemont of GLelvll-Le geaee Col-l-ege. Our reEponslblllty lE to
erq)resa an opinlon on the flD'aj]clal- statenent ba6ed on our audle.

We conducted our audle ln accordaace wlEh gellerally accepted
audlt.lng Etatrdalds. Those stardards requlre Ehae we plan ald
perform the audlt to obtaln reasonable assuranca abouE wheEher ehe
flnauclal statenent ls free of, materlal mLsstaeoment. A4 audlt
lncLuded e<arolnlng, on a cegt baElg evldence supporclng the anounts
and dlgcloeures i! che flna.nclal statemenE. Ar] audl-t also llcLudeg
aeseEsltrg the accountlng prlnclples used alf,d slgnlftcalt eselBatseg
nade by nanagenenc, as nell a6 evaluating the overall flnaaclal
staternent pregentatlon. Wo belleve ehat our audlt provides a
reasonable baels for our op1nlon.

A€ deEcrlbed ln NoEe A, lhe flnarclal statement idag prepared oD the
cash arrd modlfled cash basls of accouaLlng, whlch are conprehelsivs
baseE of accoulrtlng other tha! gelerally accepted accoujxeing
prlDclples.

In our ophion, the flnallclal seatement ref,erred to a.bovo presents
falrl-y, la alt mat.erlal respectE, the approprlatlons aad
expeldltures arld revenue col-lected and e<penses pald of Glenvillg
Statse College for the years euded 'fune 30, 1994 and June 30, L993,
on the bases of accoturtlnq described ln Note A.
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Our audlE wag conducted for Lhe purpose of formllg art oplnlo! on
the baslc flD.a:lclal statenent taken a6 a whoLe. :fhe suppleqental"
lnf,onnation ls presented for Ehe purpoee of addl.tlonal analyBls arld
ls not a requlred parb of tbe baslc fhalclal EtatsEont. Such
lnfornatlon hag been subleceed to the audltlDg procedureg applled
In che audlt of the basic fhanclal seatenelt ard, ln our oplnlon,
Is falrly stated lD all naterlal respecter lD relatlon co the baslc
f,lna]f,clal statement taken aE a whole.

cPA, Director
Dlvlglon

AuguEt 15, 199 5

Audltors:

1V9 Po6t Alrdlt

McEachron, .fr. , cPA, gupervlsor
E. slzemore, CPA, Supervlsor
c. Butler, cPA, Audltor- in- charge
Hauqht

Nell M.
MIchael
Tlnothy
ilaeolr A.

Reapectfully submltted,

Tha
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GLEI\MLLE STATE COLLEGE

STATEMENT OF APPROPRIATIONg 
' 

CASH RECEIPTS

qFENDMJRES 
' 

DISBURSEMENTS AND CHANGES IN FUND BALANCES

Yoar Ended Jun6 30. 1994

Approprlatons / Ca8h Recolpb:
Approprladons
Tulton, F€€s, Salss and R€rt
Fsdoral Funds
State Granb
Transfers from lhe Board ot Dlnlors of thg
StEte College S)Ftom
Loan PaymEnts and Loang
Gtis, Grants and ScholaGhlpg
lnlerosl
Mlscallaneoug
Refundr

ErpondlturBs / DlsburEgment8:
Per8onal SeMcas
Employee Benefits
Cuneti Expene€8
R€pqlrs and Alteradons
Equlpment
Retunds
Conslrucdon, Land and Bulldng Purchaser
Loans and Lo€n Paymanb
Loan Wdt+offg
Scholar8hlps and Granb
lnterest Expen8e
Mlscellaneous

Approprlstons / Cssh Rocolpts Over
(Under) EQ€ndltJres / Dlsbur8omenls

Beglnnlng Balanc€

Erplratons and Expendltures afterJuns 30
and Transfer8 to Psy Debt SeMco

Endng Balanca

Gsnaral
Revsnu€

S5,931,,|85.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

5,931,4E5.00

4,ffi,27't.51
1228,7U.03

7,188.00
0.00

83,973.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

5.87E.'t3€.U

53,348.48

0.00

(53.318.48)

$0llo

sFecld
Revgnue

$0.@
5,228,87.U

78,1A7.44
3't,uo.73

629,002.49
114,4f'3.02
146,588.'18
70,078.72

131,521.01
2.23.8

6,A2.,1g2.87

't ,376,230.49
324,75327

2,U4,708.41
1 ,3@.'t7
478,512.8
1V2,7@2

5,122.13
144,&3.02
r2e728

44,372.59

Debt
S€rvlco

$0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

'12,465.00

0.00
0.00

'12,&5.OO

0.@
0.00

438.00
0.00
0.00
0.00
0.00
0.00

0.@
0.00 51,225.@

u4.44 0.(X)

5.927-421-00 51.6&t.00

5U,n1$t (3s,1s8.00)

1,95A,7A3.47 210,7U.00

(51.22Oi0) .no.@

s2,1d2315.9 $2z8tr D

S€€ Not€8 to Flnandal Stament -53-



Federal
Prpgrsrna

$0.00
0.00

2,023,806.81
0.@
0.@
0.00

1,006,169.13
13,15291
7,416.43

57,e4.6
32203.80

3,1,r0,5/8.13

'l'17,443.U
242.9

32,2n.N
0.00
0.00
0.00
0.00

I,m6,798.10
0.00

1,U4,s14.92
0.@

3.233.21
3.1 0t.550.67

Comblnsd
Totals

6,051,3/.6.14
0.00

2,W,612.51
1U,3M.17
562,485.58
1V2,7W.2.

5,122.',t3
1,1 ,241.12

2,W,8€7.21
0.00

4.On.85
13.345.508.73

G€noral
Rsv€nus

comblned
Totals

$5,595,000.00
5,016,065.75
2117,4a5.8

37,@€24

720,9/,0.@
819,821.U
187,323a
132'27057
'1s,534.09
4s.ff8.51

14,332,06,2.51

5,679,332.49
0.00

2,726,807.O3
4n,93/.92
361,745.38
zi7,N7.g2

0.00
819,p1.34

2,4@,n22'l

5.O78.92,t2.ffi.2 .71

Year Ended June 30. 1gg3
Speclal Debt Fsde|"l
ReY€nue SeMca Prograrna

S5,931,,45.00 $5,595,000.@ S0.00
5,28,467.U 0.00 5.016,065.75
2,101,994.25 0.@ 10,365.83

31 .W.73 0.00 0.@

83.813.25 0.00 765.891.66
1.150.652.15 0.00 1n,n0.s2

1W.741 .07 0.00 1U,46a.72
89.960.15 0.@ 101.9@.4s
189.345.0€ 0.@ 130.365.99
u.43228 0.00 7.1@.17

15,@1,53'r.76 5,595,000.00 6,345193.49

4,297,2d2.6
1je,2@.87

5,015.20
0.00
0.00
0.00
0.00
0.00
0.@
0.@
0.00
0.00

5.484.42fl.52

1,2.613.44
2€'3,26.44

2,6$,8A1.08
429,9U.32
359,0S6.38
209,905.10

0.00
1n,no.92

11,341.51
43s,3Zt.U

0.@
2.995.53

5.784.571 .42

0.00
0.00
0.00

11,855.00
0.m
0.00

11,855.00

0.00
0.00

517.@
0.@
0.@
0.00
0.00
0.@
0.@
0.00

58,625.00
0.@

59.142.N

$0.00
0.00

2,107 ,119.55
37,W.24

0.00
690,550.42

2,858.61
18448.12
m,168.10
42.*1.U

2,924,ffi.8

159,456.40
3,701.81

37,4'10.75
0.00

2,649.00
27,W1.92

0.00
@,550.42

0.00
1,970,44.57

0.00
2.0a1.39

2.A9/'20n24

$0.00
0.00
0.00
0.m

,g27.46 M,3/9.79

1,171,070.74 3,380,618.25

0.0o (53.348.46)

$247,0Da24 S9t221S58

110,512.48 ffi,922.07 (47 ,287 .00) 30/55.42 658'602.97

0.@ 1,493,043.40 198,869.00 1,140,615.3€ 2'Ar2'm7 76

u1o.512.4A\ $g-2m.@l 5s.2t2.oo o.m (l19512.&l

$oio sll98-z63'4z Pt(M84@ $1,12'-07fi9 si$ 61825
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drrENl'ltllE STATE CO!!!OE

NOTES TO FIIIAI{CIAI, STATEUENT

Noge A - Accou!'uj.Eg Polj.cleg

Accouutlng Meehod: The r0od1fled ca6h basis of accourtlng lE
followed f,or the ceneral Revenue Furd. The major nodiflcatlon from
the cash bagle 1s that a 3l- day carry-over perlod is provlded at
the end of each fiecal l.ear for the paymeue of obllgatlona lncurred
in that year. A11 balances of the c€nera1 Revenue Etnd
appropriatlons f,or each flscal explre on the Last day of euqh
flscal year ard reverts to the unapproprlated surpl-us of the fund
frorn which the approprlat.lonE were made, excepe that expendlturee
enqurnbered prlor to the eD'd of the fiscal year rcry be pald up eo 31
days after the fiscal year-end; however, approprlatLons for
buildings ard land renaln in effect ultll three years afeer the
pasEage of ehe act by i{hlch such approprlatlong were made. The
cash basis of accourthg Is followed by all other futlds.
Therefore, certaln revenue alxd the relatgd assets are recogllzed
when recelved rather than rdhen earned, atf,d cerealn expenE eE are
recogaized when pa!-d rather Lhan whe! the obllgatlon ie Incurred.
Accordlng1y, the flnarlclal- seacement ls not lntended to preeelE
financial poeition arld resuLes of operaclons In conformley wlth
generally acceptad accoulElng prlnciples.

ExpendiEureE pald aftgr ,fune 30 ln the carrl.-over perlod and
explrat lonE were as follows:

Peraolaf Serglces
hgf,oyee Beleflt.g
Annual Ilxcretoeng
Unclasalfl6d
Irtcl-asaifled-
guppl etoel:tsaL

EE@JESEII
PA.ID A!':!N JI'!E 30.
JlgA 199.1

@.sgEEs$l

]lgA X993

6 0.00 939,853.3s
o.0o 12,000.00
0.00 4,451.00

400.00 27 ,627.OO

s!2,155--0.a. 5q3--925-15

4L,793.46 20,'196.4O

0.00

.64.1,-1gLJ.6 925-.58r--13

0.00
0.00

s 0.00

0.00
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Codclned Tota1s: The comblned cotals contaln che eoLals of slnli1ar
account€ of the varioug furds. Since th6 approprlaelons alxd cash
recelpte of certain fu.nd€ are reetrlcled by varlous laws,
reaolutions, ruleg and regulatlon€, the totallng of accounts ls for
rnenor€lndun purposes onl-y and does not lndlcate the comblned totalg
are avallab]e 1n any nanner other than that provlded by such l-aws,
resolutlons, rule6 and regulalIone.

![ote B - W('4€E'E DorEl.eory Revenue BoDda

The Bonds were leeued under the provlElond of the west Vlrginla
Code of 1931, as amended, partlcularly Chapter l-8 arld 25, for the
purpose of financing the constructlon ard additlons go a new
womenrs dormltory on the canpus of Glenvll-l-e Statse College.

The Bonds ard the lnterest Lhereon are payabl-e solely from and
eecured by a first lie! on ehe nee revenue derlved from the
operatlon of the womenrs dorml-tory.

The serles A Bonds were fully redeemed as of ifune L, 1990. The
Serles B Bonds bear lnLerest aE Lhe raee of 3& per al)nlrln and nature
serially chrough July L, f995. The serles C Bond€ carry varylng
interes! raLes up to 8.5? per alr]um aIId nature eerlally through
.Tune 1, 1999. Boods may be redeemed prlor to thelr stated datses of
maturlty at var.lous daees ulth and wlthout pren rrns as set forth in
the Resolut.lon.

A surfitrary of amual aggregate principa). and lnterest paynsnts for
yeals subsequent to June 30, 1994 are aE f,ol-Iocts:

Y6ar
Eadj-ag

Eee-3!-

L995

L996

!99'1

1998

L999

oipal

$25,000

-0-

:.0:

E€rles a
I!tser€st
(Irus Jure
1aD€d.1)

-0-

-0-

:-0:
s?50

Prln-
sXlcl

s 90,000

100,000

10s,000

r.r5,000

853!--q09

I 42,650

35,000

L7 ,57 5

___.?_,-e!-4.

sr.r.5,000

100,000

105,000

115,000

$ 43,400

35,000

26,5OO

€-u!!,-225

91s8,400

L35,0O0

131 ,500

s6_85,2.z5

g.erC€LS
In!6!6s! lglc1
(ttue ,ture EE jJqslps!.-gli!-JsfseeS
$Eesll Srlrql,lsl EElcle!'g felcl
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![ogeC-P6!,aL@P].a!

Afl ellglbLe eEpl-oyeeg are nenbers of the West VIrgInIa gtate
Teaqher's Retlrenent syst.en, West Vlrglnla Teacherg' Dsflned
Contributlon RetlrenenE System or Ehe Teachere' Insurance AryrulEy
Association. certaln ellglb1e eslployoee belolging to the wegt
virglnla state Teachers' Retirenelrt syEEem nay also beLong to Ehe
Teachers' Tlsulalce AEritty Assoclat 1on.

For the west vlrglnla state Teachere ReElrenene gysten, eElployeeg'
contributione are 6t of Ehelr coEpensaelon and er[ployees are veEted
under certaln clrcumEcarceB. The aggregate of the college'E
contrlbutlone shal1 be the followlng percetrtageE of, Lhe earled
conpeneatlon of the meEbers: Prlor Eo July 1, 1994 -6&; flscal year
1995 - 7.58t fl-scal year 'J"996 - 9ti f16cal year L99'7 - J"O.5Zi
fiscal- year f998 - !2t; flscal year 7999 - ].3.52; and, flscal year
2000 arld thereafter 15?.

For the west. vlrglnla Teachers' Deflned contrlbutlon Rstlrernele
syster0, employeeE' contrlbuEions are 4.5? of ehelr cornpeneatlon and
ernployees are veEted under cartain clrcunstances. '.fhe College's
contrlbuelons shalL be thE followlng percentages of the gross
coropeaeatlon of the nembers: Prlor to July L, 1995 - 7.5?, flBcal
year l-996 - 9.0?i figcaL year L997 - 10.5&, flgcal year L99a - f2%i
fiscaL year f999 - ].3.skt a.nd, flsca1 year 2000 al]d thereafter 15?.

For Teacherg' IDsuralce Annulty Assoclallon, enpLoyees'
contributlonE are either 6Z or 7.52 on a portion or atl of their
conpenBatlon altd employees are veEted ulder certaln clrcunEtances.
concrlbullons by tha coll-ege are 58 or 7.5? of the conpe!€atlon oD

whlch the enployee nade concrilcutlon€ co the Teachers' Insuralce
Annully Aeeoclatlon.

Concributlo!€ to tsho penslon and retlrement plarls were aE foll-or,te:

Year Ended Jlrne 30.
'J-994 L993

Cteneral Revenue
speclal Revenue
Federal Prograns

$262,r79 .86

84.00

s3f-8-_ol-o-_q3

s24a , a22 ,7O
37,29r.aO

1 . 485 .43

s231-89-.23
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Note D - ID,gla-AooorEe Sral.'saot:LoEg

The f,ollowlng lntra-accoult trareactlonE have been ellroinaged:

Yaa? Eaded iTnna 30.
1994

speclal Revenue
Federal Revenue

$ 6,O35,r32.97 $ 5,631,603.43
4 - '111 _704-i7 4-\2.2-462.67

s1-0_.3_6_6-_04_1-34 Sf-0-,-153-l-6-L:LO

![ote E - Trelgfer go Board of Dj.leogors of tha geate Colloge gyst@

The fo]lowlng anouneer were transferred to accou.rxes controlled by
the Board of Dlrectors of ehe state College sysLem:

Y6Er Ended ilu.aa 30.

Elgher Educatlon Resouree Fees-
Accour]t {8700-11) $ '74,4La,79 $ 72,973.64

Reglstraelon Feee cash control
Accoure (8835-991 08,L52,6A 2OL,'7 44.64

I\]ltlon Fee6 ca6h Control-
Accou.le {8855-99) 467.571 .46 457 .316.57

s-75--_14lLi3 5732--924,32
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OT,ENIJIILLE gTATE COLI,ECIE

SIATEMBITS OF APPROPRIATICNS AIID EXPENDIII'RES

(IrnER,Al] REqENUE

Yea.r Baded itune 30,
u 1993

Pe.rsoaa-l se.rvlces - Fund 0353-001
(Account 3220-00)

lr$r^hrl EF i ^n6

FFEhdl r!lrAc

TranslolLt.aLs Pald AfE6r June 30

BaLance

Eqrloyee Ber!6flt6 - Fbnd 0353-010
(Account 3220-35)

A'hr7$r{:ts I 
^ho

F:albn7l{ rrrrao

EransELttaLg Pald AfEer ,Jun€ 30

Ba]ance

$0.00

!-_0_0
0. 00

!-0q"

s0,00

$4,300, 000.00

4.260.746 .65

0.00

s39-'853 35

s0.00 s1,200,000.00

0-_0o 1. 188. 000. 00

0.00 l-2,000.00

0.00 5. ?90.33

s-0^00 s1J J9aL3

-60-



OI'ENUILIE STAEE COLIjEGE

TATEUBTTS OT' APPROPR.IATTONS AND IXPENDITT'RES

(}ENERAj, REVEI{UE

Yeer Ended June 30.
L99A 1993

;lr.nuel Lacreddrt - Fl'nd 0353-004
lAccorrnt 3220-651

AYhrffiFl 
^i 

| ^n.

E9nah7l{ rrrrao

TranEoittal6 Paid AfLer June 30

Balance

Unclasslfled - Fuad 0363-099
{AccounE 3220-?5)

$0.00

0-_oo
0.00

0- 04

s5,831,48s. 00

4,599,740,04
7 ,238 , 429 . 96

0.00
0.00

s.831.08s.00
400. 00

ar.193 .46

s4L,593,46

s41, s67.00

37 - 115.00
4,451.00

0.00

s4-45I^00

s53,433 . 00

0. 00
0. 00

10,812.00
5,000.00
9, 000 . 00

20,?o6.ao

s4g. 4u.8-0

Appropriat. i ong

Bqr€ndltur6s:
PersonaL services
hployee Benoflts
Cur-rent !b<pen6€a
Ropalrs and llLteraLlone
Equlpdent

lYanglliLEals Pald Aftei June

Balance

30



OI,ENIIILEE STATI COLI,EOE

STATET{ENT OF APPROPRIATIONS AND S(PENDTII'RES

@IERAIJ REVSIUE

Year Baded Juae 30.
L9 199:l

Fund 0363-171 (Account 3220-43)

ApproprlaC l ons

B{p€ndltur68:
CutrenL b<pd|€e6
Eguipnd|E

Itn.l raa{ f I ad - ahffil mantrl -

fian6Elttals Pald Afte! tune 30

Balallce

$100,400.00 s0.00

?, 188.00 0.00
81.0s7.00 0-_0_0

88.24s . 00 0. 00

r.2,155.00 0. 00

0.00 0_ 00'

llz-,r-:-fJlu E!-vt4
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GIANVTII,E STATE COI,I,EOE

TATEUENTS OF CASS RECETPTS, DISBI'RSE!@T'TS

AND CEANOES IN CASS BAI,A$ICE

gPECIAIJ REVENT'E

Facu-lEv IlEplovedenE !'e6s - Fund 4450-540
(Accou.nt 8624-071

caah Recelpgg:
Fee6
Intere6t

DlsburE@srE6:
PersonaL servlcea
lxopLqlee Benefltg

cash Recelptg o\/eJ DlBbura@dltg

F&lnn4nd aDl !n-6

hA.lna D5l !n-a

cepleel Bul1d-lnd and Ls.ad Ifiprovemdt Feos -
Ftad 4451-640 (Account 8524-08)

CaEh Recelpt.g:
Tranafers frot! Hlgher Educatlon
centraL offlce

Dlaburse@€ntE:

Repaira and ALLaratlona
Equllnoe81C

caab Recelpts over DL6but6@ert s

BegtEing Balance

h.l{ na D51!n-6

Yeat Ended .Tu!'e 30,
1094 L99i,

$r.87,733 . 89
3- 187.04

r90,920.93

80,500.00
10 - 988.25
9r.444.25

99 ,432 .68

51.225.3L

$83,913.25

2,97 8 .28
46,'720 .90
27.4O3.'75
77.502-93

6,3r0.32

2\2 .91L.13

s2L9,281 -45

sr.80,422.89
a.304.44

rga,727 .'13

r.45,000.00
10,555.45

29 ,1't2 .27

22 .053 . 04

E L,,ZZt,),L

s220,9 40 .00

0.00

49 .rO2.51
118- 855.Rq

102, 084.11-

110.987 .O2

s272,9ff,i-3
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GI,BII'1II,LE STATE COI,ITEGE

STATB@IT OT CASH RECEITTS, DISBURI'EI.IEMS

TSID CEANGBg IN CASE BA],ANCE

SPECIAI NEVBIUE

f,istituElonal. Actlv.lty F6e6 - Fund 4452-640
(AccoDnt g52d-09)

Yea-r Ended JlIEe 30,
7994 1993

cash RecelpLs:
Fe66
sEat.e Granc€
Intere6t
Ml scel feneou€

Disbu.raesenL6:
Persolal Servlceg
Edp1c'y6€ B€n6flts
cu.rrenf !!<pen666
Repa1r€ and ALtelaEions
Equlploent

cash RecelpEs over Dlsbulseloent.a

Beg1nnlng BaLance

Endlng BaLance

s239,437 .39
ro,225.00
4,446.32

14. gg2 .73
272,99I .AA

38,4?0.39
3, 958.54

190,817.67
2,494.53
2.s38.35

224.279.47

44,1rr.9'l

14.22L.46

sal& 933,83

s2r3,753 .8r
0.00

7 ,r93.28
0-_04

220,94',7,09

23,982.72
337.49

162,587 .62
460 .59

1-2 ,914 .4L
200. 280 - 83

20,666.26

s1a,22L,46
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OI,ENIJIIIrI,E TATE COI,I,ECE

S'TAES:ENT OF CASE RECEIPTS, DIgBt]RgB,ItsITS

AND GAMTES n{ CASE Blt.ANC3

SPECIATJ REVEISE

Year Ended ,fu!e 30.
199{ 1993

E:ldher Educetlon Resoutds F6e6 -
Rtnd 4463-540 {Account 8624-11)

Caah Receiptg:
F66E

MI SceL laneoua

Disbu.raecllenLE:
Pergonal Service€
Edployee Benefite
clrf,enL !*pensos
Repalro and ALteraEion€
EquLpoent

CaEh Recelpts Over D16but8@€nLs

B€glruring BaLance

rAlnd pel !n^a

sl,348,234. 04
18,667.25

!- 00
L,366,907.29

2r5,635 .45
16, 609 . 88

'72A ,359 .40
r,028 .'14

188-338.18
1.1-66,977.6s

2r9,929 .64

300.114.39

s5,-aa^,ai

sr,290,549.96
2r ,792.60

5. 000. 00
1",3!1 ,342.56

83,573.X9

853,334.04
13,047 .31-

191, 5q I .28

L6A,9't 4 .55

131- 139 .84

s-3 00-l-13,39



GTAMrJ!.IA STATE COI]I,E@

TATEMENT OF CASE RECMPTS, DTSBUR:'B{ENIS

AND CEAN(ES IN CASE BAI,ANCE

SPECIA& REVBIUE

Ye€.f hdod ilnne 30.
19 .199:t

otber gtudent Fee6 - ltnd 4454-6{0
{AccollYrf- 4624-121

Caeh Recelpt.g:
Fee6
InLerest
Refunds
MI6c611aneous

Dl6bur€er0ent6:
Pe!.gonaL Servlce€
Eltr)loye€ Bdrof!E6
cufrent, lkpdrgos
Ropalrs end ALEeraclona
EquLlmd|t

Caah lt6c61pEs crver Dlsbulse@eoL8

rlff{ Fhln- F.l rn^6

Eildlng Bal€nce

$sr.6,784.49
7 ,52r.00

0.00
3.000.00

52'7 ,305.49

94, 009 . s0
7 ,204.89

304,244.54
24,759 .3r
67 .9 4e .'74

4a2,767.02

35, r38 .41

SL5L-29A,42

s307, 562.01

5,351 .4r
!-_oa

32O, !52 .99

1, 846.8{
0.00

L7? ,941-,93

3s-814.6q
221-.555 .23

98,597 .'76

sltL6;15515
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OI,ENIIILLE STATE COTLEGE

TATETT'ENT OF CASS REGTPTS, DISBI'RSE@ITS

ATiID CSENGES IlI CASE BAI"ANCE

SPBCIAL REVENUE

Y6ai ftlded Juie 30.
1994 1993

state crsnt6 s.dd coatracts - Fund 4465-640
lAccoult 8624-21)

caab ReceipEe:
F69E
Gifts, GranEg and sdhoLaiEhLpe
FederaL Ftnda
State C,rantE
Intor6st
Refunds
Ml6ceL Ianeous

DL6bu.rB@ents:
Persona-l- Servlceg
EErp]qaoe Berleflt8
cu-rrenL D<p€na68
RelEtrs srld ALteratlons
EqultrntrenE
Refunda

ca.sh RecelpeE ov6r DlEbuf,a@ents

Beglnning Balanco

Encung BaLance

s0. 00
0.00

78,797 .44
2r,415 .7 3

0. 00
!--0.0

103,168.36

8,236.00
3,272.05

2'7 ,422.49
L19.00

59 ,794.5r
12L.60

o8.969.55

4,r99.7r

L06.162.r2

sallj60,83

$?,20r.45
a0,000.00
10,355.83

0.00
2,230.7L

0.00
50-83_2-74

110, 510 . 78

96'7.83
5,Ar4.89

0.00
2,358.00

L5.O71.35

94,539.43

1r.622 -69

sLa6,L52,l2
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OLENUII,EE STATE COLI,E@

TATEUENT OF CASE RECETPTS, DTSBURSB@ITS

AND CSANGBS IN CAgE BAT}I}{CE

SPECTAI. REVENUE

Yean Ended ,fune 30,
L9 1ll9f

prlvaEe GLfEs. Gr6lta End conEf,acEs -
F1l;\d 4467 -64,0 lAccornt 8524-25)

Ca6b lteceipts:
clfL6, crants and schoLarehlps $15,030.65 55,000.00
rnterest A3't .91 206.39

15,468.62 5 '206.39

Dlgbursedentg:
CurrenE lb<p€ngsa
Bqulpnent.

ca.6h Recelpte over Dlaburseroentg

Falnn,lnr E! l FF-6

ErdLng Ba]ance

5.000.00 448.85
5.e14.65 508. o?

9,593.91 4,69'7.42

'7 .464 .59 2.761 .L7

s1?,

414 .65
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OI,B TTLI,E STATE COI,I,ESE

STATEUENT OF CASS RECAIPTS, DISBoRSETB{TS

AND CEAMTES IN CASS BAI,ANCE

SPECTAI REVBIUE

Yea-r Ended Juae 30,
a994 1993

EouBl-nq ltnal - Fu.nd 4468-640
(Accoult 8524-30)

ca6h Recelpts:
Fees
Intoreet

Dlsbur6enenLa:
Pergonal Servlce€
Eq)l-oyee Benefit€
ClrrlenL D<pdl66g
Repairg and ALceratlona
BqulpnenL
Refund€

Ca€b lteceipte (Under) Over Dlsbllrge{lents

Beglrllllng BaLance

fhdlng BaLance

s852,310. 94

959,219.90

37A,429.02
98,37 4.5r

34'7 ,9r3.74
47,467.49
13, 655 .4 8

0.00
88s. 840.24

Q7 ,550.34)

53.88q . 63

s36-a29,29

s810, 130. 54

a25,220 .66

34A,871,15
48,4r8.2r

3r0,204,24
32, 033 .88
72, gg1" .66
ra.44a.r2

805.8s7.87

La,362.79

45.52'7 .04

s63-ae9,83
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GLE{IrILLE SIATE COLLEGE

STATEIIEI{T OF CASn RBCEIPTS, DISEIIRSAmITS

AND CEANGES ]aI CASE BAITANCE

SPECIA], REVET{I'E

Dtntn.r - F|rnd d45q-640 lAccounc 8624-33]

Yeai Bndod ifune 30.
1994 1993

Casb Recelpts:
FeeE, Sa168 and ltent
Int er66L
M.IgceLlaneoug

Disbu.is@erot6:
Pefaonal servlce6
Edplqlee BeneflLs
Current Erp€n€eg
Repalrg and ALteratlong
Equllrnent

ca.sb ltecelpts (Under) Dlsb'ursoneots

B€ginnlng BaLance

lhdlng Ba.Lance

s808,3r.9.69
5,074.80

228 . o1

913 ,623 . 46

302,46r.'79
9a,464.8r

396,395.16
7r,282 .44
47.I52 -Aq

850. 158.13

(36,534.67)

94.702 .6'7

s48-L6g- 00

$?40,330.76
11,589.33

0- 00
75r,920,09

285,912 .33
9 0, r.43 . 48

380,14r.26
5,'7 06 .71-

rr.782.23
7',73 .7 45 -01

(27,825.92)

106.528-50

s84,742,67
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OLENIIIIJ,E TATE COIJ,EGE

STATB'BNT OF CASE RECEIPIS, DTSBURSEI.IEITS

AND CEAN(ES IN CASE BAT,ANCE

SPECIAL REUEr{UE

Yea.f Eaded Juie 30.
u 1993

student Un-lon - !'und 4C69-5d0
(Accoult 8524-34)

caalr Roceipts:
EiMd c.l66 ah7q Dahr

Intqrest
Ml Ecellaneou€

Digbura@enLs:
Pergona] Servlceg
q)1o:fe€ B€nefltE
cur'tent. EfipengoE
RepairB and AILe-raLlonE
EqulptlenL

cash RecalpL6 ov6r Dl6bure@6nts

Ehd1ng BaLence

5706,624 .44
2,7 92 .45

16.254 -as
L25,675 .04

24,322 .49
7 ,455.43

28,275.54
54,086.07

9,284.13

62. s64 - 52

sz'aag,f5

s110,423.31
3 , 376.50

0. 00
1-1-3,799.47

22,617 .82

20,728.23

?9.O7'7 .94

34,72r.87

27 .462.75

sG2,564,52
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OI,:ESIUU,I,E STATE COI,I,EGE

gTATEI'EITT OF' CASE RECEIPIS, DISBURSEI.IBfTS

AND CEANGES I}I CASE BA!,}}ICE

SPECIAIJ REVBNT'B

Yea.r hded Juno 30,
1994 l9t3

Ea(..ulty eiil ltE:rrled gtudeaE Eouslnd -
F\rnd 4471-640 (Accouie 8524-35)

Caah lt6ceipt6:
Intere6t
Mi 6cel laneoua

DI6bur8@6ntA:
Pereonal Servlce6
Eq)Ioy6e Bdref lts
Cuirent lfi)en€es
Repalrs and Alteration€

s111.30
22. 000 - 00
22 , Llr .30

17,196.00
a,603 .66

60. 90
138. 07

z],_22.t 9.2

1.12 .6'7

'7r7 . AO

sl3! -o?

s1"72 .46
16.500.00
76,672.46

15,660.00
4,3'70 .97

183.78
0.00

20 .244 -75

13,542.29)

4.25q.69

caah Recelptg crlrar (Urder) Dlstrurg@eots

BegiJlnlng Balance

lhdlng Ba]ence
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GIANITII,E TATE COI,I'EGE

SIATB{BIT O!' cAgE RECEIPTS ' DIsBuRgEl'@[Ts

AND CEAN(IES IN CASE BAI,AI{CB

SPECXAI, REVBTUE

Bookrt-ore - FuYrd d472-6a0 lAccoune 8624-37)

Ye€r Ended fir.ae 30.
1994 1993

Cagb ReceipLE:
Bookgtole Sale€
InEefe6E

DI6buis4e]ots:
Personal Servlce6
Eq)l-oyee Beneflte
Currerit !5<panses
Repairs 6nd ALtelationg
Equlpodrt

Caah n6celpE6 (Under) Dlgburs@enEs

D4lnnlnd D-l:n^a

Ei\dhg BaLance

s613, s3s.93
4. 369 . 90

6r.7, 90s.83

s4,158.84
20 ,66'7 .0'7

541 ,072.32
106.25

3.547.7'7
625.sA6.25

('t ,640.42)

53.Os2.40

S45-TLLUIS

s544,483 . ss
11.400.81

555, 884.35

50,r72.5'7
20,059.1s

4g'7 ,07 4.08
40,604.58

'7 .254 .63
505. 165.01

149,280.65)

102. 333.05

s5-3- 052-rlo

-73-



OI,ENI'IILI,E SRATE COI,I,ESE

STATEMBITS OF CASE RECEIPTS, DTSBURSn{ENTS

AND CEAI{GES IN CASS BAI,ANG

SPECIAL REVENUE

htercollagLate At!16t lcB - Fund 4a7C-640
(Acdou.ut 8524-40)

Ca€b Receipte:
F6EE
TnLaresE
l.d 6 c61 laneouE

Dlsbuia@ent6:
Peraonal- servlceg
Er[p1oy66 Bonofltg
Currenr Bq)enaes
Repalrg and AlLeJat.Lons
Equlpdeit.

casb ReceipEg (Undar) Dlgbu-r€e{[onEE

Beglnilng Bal-ance

Ehdlng BaLance

Yeer Ended .tu!e 30.
7994 1993

Athl.etlc Facl11tle6. constructLon Eail
Rede'-ve - Fund 44?3-540 tAccou.Et 852d-39)

ca.Eh ReceiptB:
Foee, Sales and RenE
Int.eregt.

Diaburs enent 6

Caah Recelpts Over D1€buta@entg

BegliaLng BaLance

Endlng BaLance

s4,?L9 .30

4,850.97

0.00

4,860 .91

4.244.r2

s9-!15^09

$2A2.s0
0-,00

282,50

0__0-0

252.s0

4. OO7 .62

s4,244-J2

s76? ,29I.29
2,287 .5'7

0- 0-0
169,578. 86

36,r07.31
8,239.29

105,7r.0. 68
2,84'7 . Lr

20. 00q .3?
17a.oo2.76

14,423.90)

2r.647 .Ae

s71-22i,99

s199,286.55
r., 105. 14

3? .839 .74
235,231.43

34, 558.54
9,'763.54

L72,668.'72
4,614.24

238 . 296 -'7'7

(5s.34)

s1?;!58,55
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GI,ENI ILLE 9IATE COJILE@

grATEllElfI OF CASE RECSIPTS, DISBURS!!@IT9

AIiID CEAI\IGES IN CESH BAI,ANCE

SPECIAII REVENUE

Yeer fhded June 30.
r99A 1993

PublLc sorvlce lacoBe - Flrlld 4475-540
fA..6nnl. R624-421

Ca.6h Recelpts:
fnteresE $2.34 572.04

DlFbursement6:
cu-rrent Brpenses 0.00 f,025.66
EquLpuent 0.00 1,950.00
Refun& o. oo 61s ' 19

!- 0! 3. 500. 85

cash R€cetpts over (Under) Dlshl'EesenLs 2 34 (3,428.81)

Beglniing Balance 10.56 3 499.3'7

End:lng Balance 572-90 5?0'5-6
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GIjmSVILLE SrATE COLLEOE

STArEltENr OF CA.SS REGrP{IS, DISBITRSB'@ITS

AND CSAMTES IN CAI'B BAI,EI\ICE

SPECIAI] REVENT]E

Yea-r Eaded ifuae 30,
L9 L993

soecle1 gervi.ces T.ncoroe - nrnd 4476-6d0
(Account 8524-d3)

ca€h RecelpLa:
Feeg, Sai.es and RenL
Int6reat
Ml sceL L aneoug

Disbu.f€@entE:
PetEonal Servlco€
EE(tr)Iq/ee Bdroftt€
currenL D<pd|ses
Repalf,E and ALEeratlong
BqulpDdtL
SclroLargbLpg arld crantg

Caah ReceipE6 (und6r) Over

B€gli.ntng Ba.lsnce

lhdlng BaLance

Dl6bUrs enents

s236 , 394 .'7 7
s,334 .69

7S3-_0-0
2A2,5L5 .46

!25 ,'792.49
26,208.51

7r5,23r.!r
875.20

322,436.q|

(79 ,920 . 45)

215. 015. q1

slil6--0 q 5-4 6

$s08,078.92
13,593.24
L.642-49

523,3r4.'75

204,679.r4
39 ,394 .43

203, 955.89

9,203.37
668. 00

467,79n.'79

6r-,s19.96

154.495. q5

s215J)15-ll-
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GI,BII/III,ITE TATE COLI'ESE

STATEMEIvr OF CAgE RECEIPTS, DISBI'RSEUBTTS

AND CEANOES IlI CAgS BAI,ANCE

gPECTA.L REVENUE

Yea-r E!'d@d June 30.
1904 1993

Pal.klrn(' Iicdne - Ftnd 447?-640
(Account 8524-44)

Caalr Recelpta:
fuitlon, Foes, saLes and ReDt
f,nLetegt
ML6ce1 l aneoua
Refunds

DI6bura@dlE6:
PergonaL Servlces
Edpl-oyee Benefltsa
Cuttdrc B<p€n6eg
RepaIrE and AlLeraEiona
Equl.pnent

ca6h Recolpts cv6r DlsburseloencB

Beglinlng Balance

h/qlnd P!1!n^a

$11,s35.00
233 ,60

1,ra7.00
1.040.00

13, 955.60

r,059.'79
4.9r

9,348.90
513 .89

0-_0.o

2,928 .rr
2.997.74

s5-125,15

$r2,7 34 .00
476.4r

0.00
0.00

13, 150.4r.

0.00
8,033.8r.
2,749.53

l9-ta

1-,588.06

s2,991 JlL
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GLENIIIIITE STATE COLLBGE

SIATEMEM OF C}98 RECEIPTg, DISBURSB@{TS

AND CEANGES n{ CASS BAI,ANCE

SPECIAI] REVENT'E

Yeal. Ended June 30.
7994 7993

gtet6 s&olarsblp ProdrEm Cles:rlng Accopnt
Frnd 44?9-540 (Acco$t 8624-581

ca6h Rec€lpt6:
'IYan6f era ff,cld Hlghe! Educatlon
CenLral Offlce

lti 6cef faneoua
5288,225.74 5308,351.66

!-_0-q 23.eo4.15
288,225.74 332,155.81

Dlabu-reenent.e :

scbolarghlpg and GranEe 292.512.62 308.865.52

Casb Recelpts (Under) Oeer Dtsbutsdelts (4,346.88) 23 '290.29

RffiJ nn I nd Falan.a 23.961.L7 576.88

Bndlns Balance 5j.9'52n-29 S2i'Afi'l:7
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GI,EN'XILI,E STATE COIJ,ECTE

TATE{ENTS OF CASE RECEIFIS, DIg 
'RI'EMENTS

AND CEAI{GES ]aI CASE BAI,NNCE

SPECIA& REVEIUB

Bulldfuiq and cdstnrs R@et al
Fund. 4C80-640 (Accou-at 8524-65)

Ca€b Ftecelptg:
TranEferg froo Higher EducaLlon
cenLral offlce

Refund6

Dlsbu.rs@drts:
cutrdrc B<pen6eg
Repalrg and AlEelatlois
EquipdenE
con€trucEton, Land and Eri.Ldhg Rrtcha€e

Caab RocelpEa over (Under) DlsburseoenEE

E6^lnnlnd F5l !n^6

Ehdlng BaLance

Pevroll Cloarhar Account
Itnd 4481-640 (Acco!.Et 8524-?7)

Caab RecelpLE:
Tran6fer6 frod oeher CoLLege AccouneB
Refund€

Dlaburgem6nE6:
Persona.l- Servlcea
ExEployee BenafitE

Year rhded Ju!6 30.
1ee4 1lt9:t

Cash Recelplg Over Dlsburseuente

Beglrmlng B€l-ance

Endlng BaLal3ce

$2s6, 963 .50
1. 183 .45

258,r45.96

37,934.72
0. 00

r,402.56
5. t22.13

44.458.81

213, 688. ls

257.360.4'7

s4?-x",0a9,G2

s236, 500 . 00
0.00

235,600.00

16,9s5.44
232,751 .2'7

3 ,1A2.50
0--!-0

252.295 -2L

273.OsB .64

s25?_.l51,47

s5,5A2,947.45
1. 591.23

5,594,639.08

5,552,066.8s

zz,5 tz. 25

s2a3,495-64

s5,952,'151 .27
0-_0_0

5,944,688.3'7
a.1e7 .'71,

5.q49.486.08

3,28r.L3

243 .495 .64

s2-L6,7f6,JJ
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qI,EIFrII,I,.E SIATE COLIEqE

STATE}'EN'T OF C}SS R.ECEIPIS, DISBURSE{BfTS

AND (SANGES IN CASS BAI,ANCE

SPBCI,A! REVB{UE

Year Ended .TrEe 30.
1994 1993

Reveaue Cle€.rlnd Adcount
Flt!.d 4d82-640 tAccou-nt 8524-78)

Ca6h Recelpts:
f,nreres! $6,150.64 $0.00
lllBceLLeneous 1266 aa !- 00

7 ,41'7 .52 0. 00

DlEbur6@ents:
RefundB 0--oo a4.9o4.r2

Casb Ftec61pe6 over (Undar) DlgbursetlenEs 7,417.52 194,904.!2)

Begtnnlng B€l€nce 18'54a.62 113.4aa.'74

Erttlng BaLance 525 952-l'A S18'544-C2
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OI,E{IIIIJ T TATE COI,I,EGE

SIATEUENTS OF CASH RECEIPTS, DTSBURSE!'EMS AND

CEE$IOES IN CASH BAI,ANCB

SPECXEI. REVBIUE/ I,OCAI ACCOUIIT

Year hded ifune 3 0 ,
7994 L994

gcholarship F\lnd

Cash ReceIpLB:
clfts, crante elrd sciolarehlps

DisbureedenEa:
Scholarghlp€ and GranEa

caab Recelptg {under) ouer Dlsb'uige{odlEg

Begi-rudng Ba!.ance

End1lrg Balance

Jobn c- shalr scholarshlp Fund

caEh RecelpEg :

GlfEe, Grente &:d Scholarsh:lpe
Ref1llrd6

Dlsbui6@ellee:
Cur!€ot Dq)enses
SchoLarshlpg and Grantg

ca6h RecelDtg over DleburaeEents

Beglnnlng EaLance

Erlding Ba]ance

s131,557.51

raL.4e9 .97

(72 ,9 42 . 46)

20.314.32

s7-375J5

sr39 , 463 .72

722.440.12

16,623 .60

3 .69 4 .12

s2-0.3L8,-32

$6,2s0 . 00

6,301.53

32 .0'7

5.982 -O7

15.094.94

S15-rUI4rl-0

s?,400.00
0-_00

7,400.00

0.00
7.300.00
7.300.00

100.00

'J-5.476 .40

S15l!!- ll0

-81 -



GI,EIIEI,IA TATE COITI'BGE

gTATE EITS OF CASE RBCEIPTg, DISBT'RSE ENfS AND

CSANGES !' CASE BAI,ANG

SPECIA], REVENOE/IOCEI, ACCOI'IIT

Year Ended .lune 30.
L994 1993

Refuid Account

Ca.sh Rece1ptE:
Foeg

Di6b^rrs@enLs:
Refund€

Casb Recelptg (Under)

Begiirdng Balance -

&!d,lng Balarce

Atlletic Escro* Account

Casb ltecelptE:
Trangfers fic[4 llLercoff€glate
AtLletlcs AccourL - Rtnd 44?4

Refunds

DIEbuxse4ent6:

M.iacel- l an6ou.E

c\r6r DJgbuiseloent6

s99,827 .98

702.669.62

(2.440 -64)

4- 000-00

s1-'15!,16

$9 6, 534 . 11

696.44

s4- ooo -00

$60,516.00
q , 020 .58

69, s35. 58

10,L52.97
83.61

'70.236 . sA

(?00. 00)

700 .00

s! -00

caEh ltecelpEs over (Unde!) Disbur6eroenE6

Beg j.:rmlng Ba-l-ance

Fiding Balence

$73 ,974.00
71 .6'72 . g9

8s,646.89

85,645.89
!-_0q

85. 646 - 89

0.00

0- 0!

s0 -00

-82-



Yeat End€d ifu.ae 30.
1994 1903

Facrrltv ge''vice6 Accou.at

ca€h RecelpLs:
MlgceLlaneous $18, 647. 08 S19, 828.13

DlEbur6@enEe:
r@loyee Beneflts L7 'L7?.22 L6"705.12
MlEcellsneou6 e44.44 2.977 . q2

LA.021".65 19.671 .64

Cash Recetpts C'eer Dlgbuts@eJlt' 625.42 210.49

Begtnnbg BaLance 2.529.66 2.379 -97

Eildlng Bal-6nce S?-L54-82 S2- 5^q-4O

GI,BIUII,ITE gIATE COITIEGB

STATEMENT OF CASE RBCETPTS, DISBURSEI'IBITS Ar'ID

CEANoES IN CASI BAI,ANCE

SPECIAI, REVENT]E / IOCAI, ACCOUITT



GLINI'TI;I,E TATE COI,I,EGE

TAIrEUEI|E OF CESE RECEXPTS, DISBT'RSEUENTS

GTiNGES IN FSND BAI,ANCE

IIOUEN' S DORETORY REI'ENUE BolIDS

Bords a.ad
Iptelroclg

$388.00

438 - 00
51, 663 .00

(s1,275.00)

6 .00

s9, 425 .00

0 .00
0-00
0.00

9 ,42s .00

164 ,497 ,00

s2 , 6s2 .04

0.00
0-_0-0
0 .00

46,28r.00

Yaar Endad Juns 30. 1994
D€bc Repalr a.ud

gofirlco Rep1ac@ept

cash Receipts:
Int.eregt. on Tnvesunents

Disbutsenentg:
Tnl-AiAal_ FlYl9nqa

current Expenseg

^-a}l 
96^6i ^rd arrhda'l

Over Dlsbulsqnents

Beginnlng Bale.lrce

h=ncF6rc t^ I f T^nl .

Doreitory Account (8524-30)
To Pay current D€bt service

.Frlnafara l-^ I F?^nl .

DorBitory Account (8624-30)
Bond Retirement
Other Discretionary

EYrding Balance

0 .00 0 .00

(10s,000.00)
q?-00

s4a- 00

0 .00
tq7 -00)

sL?t- 825,00

0.00
0 .00

s4a-_9:J ^nO

-84-



Total

$r_2,46s.00

sr,225 .OO

s1,553.00

Boad.s €nd
IDter€6e

$509. 00

58, 625 .00
517 .00

s9 ,742 .00

s8, 825 .00

0 .00

0. 00

8,82s.00

155, 109.00

Ysar Endsd June 30, 1993
D€bt RolraLr ald

g€ri,.lco Replacenettt Tocal

(39,198.00) (58,633.00)

270,784 .00 0.00

$2, s21.00 $11, 855.00

0.00 58,62s.00
0.00 s17-00
0.00 59, r42,00

2,52r.00 la1 ,28't ,00)

43,750.00 198,859.00

1"s6,220.40 r59,202.00 0 .00 0.00 159,202.00

u.0s,000.00)
0-00

u.00,000.00)
(553.00)

s6- 00

0.00 (100,000.00)
0.00 0-00

0 .00
s63 - 00

sr-6t- 497- 00 sa5,2aLaa s210--z84llo

-85-



GI,ENIII.LI,E STAIE COLI,EGE

TATE!{ENT OF CEANOES TN IIOAN FSND

COIfLEGE ITOETI FI'ND

BAI,ANCE

Yoar Ead€d .tuio 30. 1994
Loa.E.g

,lddiCiolrs !
Loan Payrnenca and Loans
Overpaynent on Iroars
Reinseace&enE of Write Offs
Procossing Foeg
Intoregt

Deduceions:
Loallg and Loan paynencs
write-Offs
Bad D€bt E<pense
CoLLection Costs

Additions Ouor (Und6r) Deductrons

Begiming Belance

Blding BaLance

cash

$58,400.82
659 .74

0 .00
3,719 .43

505 - 91
?3,375.30

6r,549,83
0 .00

3 ,925 .67
340.0q

9.550-83

sL1-L20,54

R6c6lvable Total

s61, 549 .83 S129, 950 . 55
0.00
0. 00
0 .00
0-00

659.r4
0 .00

3 ,'l 19 ,43
5q5 . q1

5r,549,83 r34,92s.r3

68,400.82 L29 ,950 ,65
5, 894 .91 5,894 .91.

0.00 3,925.67
0 . 00 340 .09

74.2q5 .73 740.777.32

1r2,745.90) (5,186.19)

24 .337 -24 33 . 898 - 11

SrL-'5ELIA 524,71L,92

-86-



Year hd€d .Tu.ne 30. 1993
Loa.u6

CesI Roc6itrable Iotal

$59,500.16
5, 370 .38

0. 00

364.42
67 ,900.26

r0 ,589 .62
0 .00
0.00

66.479.47

7 ,420 .79

8. 140.04

s9-i6-o-€f

s55,889.8s $r.1s,390.01
0 .00 5, 370. 38

2,99r,s4 2,99r,54
0.00 2,664.90
0 - 00 364 -e2

58,881.39 r25,78L.65

s9, s00.16 L15,390.0L
0.00 14,589,52

754.'t5 '150.15
0 .00 0.00

60.250 - 91 726.730 -34

(r,369.52) 57.27

25.706.40 33.846.84

s24,131^29 S33-l9A-11

-47 -



GI,EN\EI,LE SIATE COIJIJEGE

SIIATEUENT OF CEANC'ES IN LOi}I FT'ND BAI,ANCE

EARIEY B. REGER IloAN FT'IID

AddLt i ona 3

Ioar Palatentg a]ld l,oa.!ls
conL r ibu t i- ons
Miscel-Leanous

Deductions:
Loans and Loan Pat/lnetles
AdBinigcrativa Expenses

Addicions Over (Undor) Deductions

B€giming Balance

hding BaLance

Yaar hd€d iru!.e 30. 1904
IloAlag

cash Recelvalrle Total

$1,445.95 S1,435.50 52,881.4s
L00.00 0.00 100.00

0.00 0-00 0- 00
1,545.95 1,435.50 2,981.4s

1, 435. 50
35-10

L .4'71- .60

s1-3r.5 -34

L,445.95 2,88r.45
0-00 36.10

1,445. o5 2.91-7 -55

t10.45) 53-90

424 .20 1. 696.19

54-rl._J_f

-88-



Y6€l. hdod iluio 30. 1993
X,oa.!a

Ca6h Recelvable Total

0.0 0

7,472.30

1- ,294 .? 0
13s.30

1.430.00

42 .30

1.229.69

s1,27J.-39

sr,294.'70 52,53I.20
0.00 0.00
0-00 23 s.80

L,294.'t0 2,7 6.1 .00

r,236.50 2,s31-,20
0-00 13s.3 0

L.236 -50 2.666 -50

58.20 100-50

365 - 00 1. 59s - 69

sa24-2A 51 _5 19

-89-



GLEII,II Ij,E SXATE COLLEOE

TAI'B{ENT OF CEANGES TN I,OAN FI'I{D

gTI'DENT AID FI'ND

BAI,ANCE

Yeai Ended June 30, 1994
LoA!A

Ca6h Racalvable Total

Addicions:
Loa! Paymetlts
Ove4)aj4nen e s
Interest

alxal Loals
al]d toans

s5, 8s7 . 37

372 .55
6 ,25'7 .1r

!. nu , -4.'

449 ,68

1".'792.94

s2..lz-0L

0.00
0-00

5,857 .3'7
L,475.70

0.00
7 .334.O7

(1, s40 .52 )

2 , O72 -O2

s4z]--50

srl ,6s0 .92

372 -55
12, 0s0 .66

17 ,650 .92
1" ,47 6 .'7 0

13-88
13 .141- s0

(1,090.84)

3 .804. 96

s2,7f.A,t-2

Deductions:
Loans and Loan Pal.nents
wri Le-of f6
Ad.o.ioisCraeive Expelses

Additlons over (Under) Deduct ions

Begiming Balalce

Enditrg Balalce



Veer E'aded .tu!e 30, 1993
IJoala

ca6h Rocelvable Total

s5, 501 .46
853.75

6 ,71"7 .58

5,848.25
0.00

'7 65 -21-

L04.12

sL,792,94

5, 501- .4 6
r .20
0 .00

r .666.43

Lr,349,7r
7 .24

7 65 .27

449.'77

s3.!04J 5

s5,848.25 S11,34 9.71
0.00 853.?6
0-00 352-36

5,848.25 12,565.83



GI,BIUILI,E SIATE COIJ,EGE

FEDERA], PRO@A}IIT

casb Recelpts over (Under) Dlgblreedonts

F6^l nn{ F^ E5l rn-a

lhd1ng Balance

STATEIT'ENT oF CASE RECEIFTS, DTSBDRSEMEITS AND

CEANOES ]AI CASS EALANCE

Fedeiat Grs-ats s.ad Coattacta - Fuild 8770
Accou.ut 8624-201

Cash ltecelpts:
Federal Fund.6
InCerest

Dlsbursedents:
PersonaL servlceg
!4Lqfeg BenefILE
CurrenL Eiq)enFeg
Equlp!4enL
Scholar6lp6 al1d cranLs

Year Bailod ilune 30,
L99A 1913

$18,167.75 557,290.32q2? ro 1 q?a 1a

18,701.35 s8,868.s0

2,600.00
242.90

L3,945.85
0.00
0.00

1,6.929 .'7s

1,871-.60

1'7 .1A4.42

s13'676,42

33,307 .'72
3,701.8L

26,932.77
2,649 .00

q?5.00
61 .566.24

(8,691 .74)

26.442.56

sL1tA4,A2

-92-



GLENVILLE grATE COLLEGE

STATBBIT OT' CASS REC:EIPTS, DISBURSEME{TS AND

CEANSES ]aI CSSE BATANCE

FEDERAI PROCRA!{S'

YeE Ended June 30.
L994 L993

Collece Work Stu.dy Itroa'fEm - F.l'.nd 4479
account 852d-51)

caah Receipes:
Federal Fwld.s
Mat.chLng Ftnd.s
Int.ere6L

Dl€bu!sedenta:
Per6o4aL Servlces
Cu.rranE lbq)enae8

Caslr RecelpEa (Under)

Beglnnlng Balance

lhdlng BaLance

ot er Dlebu-re@enEa

s9s, 862.00
29,251 .36

724 - 44
r2s,243.84

rr4,843.94
14.905.'7'7

r29.749 -'7r

(4,50s.87)

4. 535.08

sl29,2L

$98,500.00
3'1 ,009.24

294.24
135, 903.48

126 , L48 .69

4,008.95

626 . L3

s4- 635 0a

-o?-



CIJENIIIIiIjE TATE COIiLEI'E

STASEUENT9 OF CASE RICEIPTS, DISBT'RSEUENTS

GANGES IN CASE EAI,ANCE

AND

Ye€r lbded aIu.ue 30,
1994 1-993

FMERAI, PR@RAUS / I,@'AL ACCOUNTS

Flla.oclal Al-d clearln(' Accou.ue

cash Receipts:
FinaneiaL Aid Adninistered

DisburseDents:
Financial Aid checks cashed

cash Receipts Over DisburseEentg

B€giming BaLance

h.{iFd p=1=h^6

Deps-rtmdt Fedoral Asslsta'1ce Fl-aa.acloc
Fll,atam Aallount - (DFA.FS)

Cash Receipts:
Federal tuitds

Disbursements:
D61 I erahr Drdrh

sulDLe0lencal Educaeional Opportunicy Granl
CoLLege Work Study Program
Upirard Bound Prosran
Miscellaneous

casb Receipts (under) Ovar Disburso&€ncs

B€ginning BaLance

Efiding Balance

s2,347,800.28

2.334.64'7.37

13,Ls2.9L

3 .772 - 65

s16265,56

$2,378,8'7s.03

2, 858.61

254 -04

si-_L12,45

$1,997, 061.00

1,6!l,z lo.5z
91, 815 .05
85, 862 .00

0 .00
'l ool oQ

1 . qq9. 947 - 35

(2, 885.35)

4.924 .47

s2-043,52

s2,!46,146.25

r,850,822.03
90, 407 .50
98, 600 . 00
9r,612 ,r9

0.00
2.1"4L.447 .'72

a ,7 04 .53

225 .34

sa,929,Ba

-94-



GLENIIILIIE gf,AFE

9TA,I'E!{EIflTS OT CASE RICEIPTS,

COIiIT.EGE

DISBI,RSE{B{TS AND

BAI,ANCECEANGES IN CASE

FEDERA], PR@RAUII/LOCEI. ACCOUNTS

P611 crant ProsrEJn

Casb Recelpts:
r'6/qar.1 Etrrh/ld

Recoveries froD Student.s

Dlgburserqent.s I

Awarda to students
Bank charges

cash ReceipEg (uider) orrer Disbulsoments

E.^i hhi h^ R= l -n-a

BEdi-ng BaLance

sut'ble@6!1ea1 Educatto'lal opoortulIly
Gra.ue Prodlam

cash ReceipEe:
FgderaL Furds
Co1Leg6 Matcbitlg Punds
Recoveries from studellte

Disbursernentg:
Award.s Lo SLudents
Refund of l5<cess Dtar|downs
Adnini6tragive ELp6n5eg

Cash ReceipLs Ovet (Undet) Disbulsenents

Begirining Balance

*?l; Fd D21 .n-6

-95-

Yeal. Ehded .Tnne 30.
7994 1993

$1,818, 627 .05
9. 346 . 80

r,827 ,9'13.85

L , A30 , 228 .27
72 .00

i.|l5U. Z.tU. z t

(2,266 .42)

2.413.'7'7

s54?.:|5

s1, 860, 822 .03
20.223 -34

1,,88r,045.37

1,878,403.10
0.00

1. 878. 403 .10

2,642.2'7

17L -s0

s2,ar3-.1:t

s91,r-s0.00
19,450.00

800.00
r.11,400.00

111,400.00
0.00
0.00

111.400 - 00

0.00

0.00

s0-00

$90,407.50

700.00
t04,16r.2s

5,947.25
4 . 63A .45

706.354 .'7 A

12,r93,45)

z t t\3 .4.

sn- 00



GIJENVILI'E TAI'E COIJ'EGE

STASE!4ENT OF CASS RECEIPTS, DISBI'RSN'BITS AND

CEANGES IN CA{IE BAI,ANCE

EEDERAL PR@RAIiII/I,OCAI, ACCOT'NTS

Yesr Ended iruno 30-
1994 1993

Gua:ranteed studdt Loa!. Ilrocram

Cash Receipts I
Transforsfromr,endingrnstitutions $682,933.40 i38L'I7'7.22

Disbursexoentg:
I.oa!-s Made to Studenls

cash Receipts Over Disbuxsements

B6ginnlng Balance

Ending Ba1anco

6A2.8'73 -40 387.71'7 .22

60 .00 0.00

300.00 300 - 00

s360--00 s3n0- 0!

-96-



GI,ENEI;I,E TATE COI,I,EOE

9!A:I'EUENT OF CEAIIGES IN IOAII FOND BAITAIICE

PERKNCS LOAN FI'!D

Yaai Epdad .Tu.E6 30. 1994
l,oa.ug

ca6h Recolvable Total

Addit ions I
l,oan Payrnonts and Loans
Ovorpaymeng on Loang
Toacher Cancel-Latlons

Reinbur seaoenc
Other IncoDe
Interest

Deductions:
Loans and l,oan Payments
CanceL lations
Mninistrat ive !5.pensos
CollecEion Costs

Addition.s (Under)
Deduc t. i ons

Begirlrring Bala.nce

lhding Balanco

s178,3?s.00
0 .00

0.00
0. 00
0.00

7'18 ,37 5 ,00

L45,549,'70
0 .00
0 .00
0-00

145.549.10

32,82s.30

7.OO2.342-46

cl n?< 14? ?6

s323,235 ,73
0.00

22,062.00

36L , 1.7 2 .'1 I

52 5, YZq. tV
0.00

3 ,4r3 .28
3,233 .2r

330,5?1-19

30, 601 . 59

1 . 137 . 534 .50

sr.-l.68-li5la

s144,860.73
0 .00

22 ,062 .40
9 , 116 ,69

L82,'t9'7 ,78

178,3?5.00
0 .00

3,473,28
3.213 -2L

18s.021.49

(2,223 .7 L\

sLi2-968-42

-97 -



Y6a:r lhd€d rfua6 30 - 1993
IJoaIra

ca6h Rocolt'able Toeal

1136,1.27,70 S173,30s.50 $309,433.20
13, r.14.35 0.00 13,114.35

21,580.00 0.00 21,580.00
0.00 0.00 0.00

76.573.70 0.00 L6.\'13.10
I87 ,39s,75 1?3,305.50 360,70I.25

l-73,305.s0 L36,r27.70 309,433.20
0.00 2L,960.67 2\,960.6'1

93.'14 0.00 93.'14
2.081- 30 0-00 2.081.39

1,/5.4aU .6J 15a,Oaa.37 333.559 - 00

rr,9r5,r2 1"5,2L?,r3 21 ,1,32.25

723.2'77 -OI 98'1.125-33 a.rr1.402 -34

s135 -192-fl sI . AM,3A2,A6 S-1-13?.5?4Jq

-98-



Perk-lns Loan Fu.udi

Balarce per Bank

Add: Deposit in Tra!€it

Balance per Book

college Loa-u Fu.nd

Balance per Bank and Book

Studetlt Aid Fu!.d

Balance per Bank

Less: Ouestanding Checke

GLEMTTIJJE srIAgE CO',I,EGE

BANK RECONCII,IATIONS

JnNE 30, 1 994

Check No-

92'7 5

5132,846.92

r27 . s0

sL3^ -95A,42

s1J -L29,54

52 ,244.6't

2 -05

s2,242,62Balarce per Book

Earley B. Re<ror Ioa! Fund

Balance pex Bark and Book

-99 -



,JnNE 30, L994

D€ItartEeaL Federal Asslgtande Flrlanclnd
Svst€@ Accomt (DFAFSI

Balance per Bat < ard Book

P611 Gralt Prog?€s Accoulrl:

Balarlce per Bank

Add: Deposies in fransit

Balance per Book

Supp1eEaEtal Educatloaal Opportunity
Clraat Elrog?aE

Balance per Ba!t( and Book

G|rajranteed Seudent Loa-u lto(rrEm

A.l rn-a har n.h1r

tess: Outstanding Checks

GI,ENUTIiLE STATE COIJ,EGE

BANK RECONCI I,IA3IONS

Check No.

3657
3992

($s,289.6s)

5.837 - 00

s547iI5

sL oAi-52

i457 .9't

s0- 00

0.40
83.82
L3 -75
e1 -97

s3 6n- 00Balance Per Book

-100-



Scholarshlp Irund

Balance per Bar& ard Book

ilob! C. Shau Scholarshlp Fund

Balance per Baak and Book

Refirud Account

Balance per Bad<

Lees: OuEstarrding Checks

GIJENIrjLIJE STATE COITEGE

BANK RECONCILIATIONII

,IUNE 30, 1994

Check No-

3776
3 811
3870
40r_9
4056
407 3

40'14
a1,25
4159
4ra4
4249

4235
4237
4240
4243
4254
4256

s7--175-8 5

S-15 .,5L.4,rUI

s3, 181 . 94

4 .46
0,22

r_8. 00
18.00
2r..00

L5.00
15.00
2. 00

985.00
0.2s

10. 00
16.50

440.00
1.00
0.77
L. 00

L67.25
26 -45

2 .022 .54

Balance per Book



GI,ENIITLI,E STATE COI,I,EGE

BANK RECOI{C I I,IATIOIiIS

JnNE 30, 1994

Ath1etl-c Escrow Acconlt

Balance per Bark and Book

FaculLy Servlces Acdonlt:

Balance per Banl<

te69: Outstanding Checks

s0,00

13,229 .25

Balarce per Book

F.luanctal- ALd. Claa.rl-Eg Accor.!.nt

Balance per Bar*

Less: OuLseanding Checks

check No-

1803

Check No.

13375
r.3 410
L4265
L4725
I4'7 7 r
L679'7
16339
1537 2

L64r'l
1,6420

14-43

si.J 5A,a2

s17, 519.56

22.00
22.00
22.00

0.50
26 .50

145.00
200.00
285.00

r.65.50
300.00

1.254 -O0

sl.5-265-56Bal-arce per Book

-102-



CLENVT!,I,E glTATE COI&EOE

RECONCII,I,AITTONS

,ruNa 30, 1994

Facultw lEoroved€at Fees - Fu.nd 4460-640 -
(Accou.nt 8624-071

Balarlce per scato Troasuty and coLloge sL50- 65-?-19

capltal Bulldino ald Lond rfiorovd€Eg Fees -
tAccounts 8624-081

Balance p€r stace Treasury and college s2t3,28r-45

Illgtltutloaal Acclvlty Fe66 - Furld 4462-640 -
lAccou.pt 8524-09 

'
Balauce per state Freasury and coLlege sllS-lll-€3

Eloh€r Educatidn Resourco Fee - Fu.ad 4453-540 -
lAa..'irnt A624-111

Balance p€r stat6 ifreasury and college s520- 044-01

other. student Feas - Flrnit 445a-540 (Accou.uc 8524-12)

BaLance per state Ttoasu4' arld college SL51 294-42

Federal crapts €Ed Coatractd - Ituld 8?70-700 -
(Accou.pt 8624-20)

Ba1anca p€r State T'reasury and college 579- 616-42

gtata Graats and cd.tracts - ftlnd 4466-640 -
lAca.nhr A6t-a-2ll

Ba1anco por staLe Treasur!, ard college
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GI,ENSII'IE TATE COI,IEGE

RECONCIIJIATIONg

,rsNE 30, L994

Prlvate olfts. Gf,snts al1d coptracts - I'u.pd i!467-640 -
lAccount 8524-25)

Balarce per scate Treasury and college

tf.nrAlt1d F'irnd - Flryrd 4464-640 - laccounc A624-30l

s1?- 058 -56

si6,329,49

BaLance per state Treasury a4d coLLega s48-L5!-_trO

atudoae u!i@ - rilld 4470-640 - (Account 8624-341

Balarrce lter state Tteasur!' and college s1L'!48'15

Faculty aad uar-rled studeat Eouslna - Fund 4471-640 -
(Accor.t!.t 8624-35 )

Balance per scate treaEury and cotlege SA30--0"

Bookstore - Inrad 4472-540 - (Accoune 8624-37)

Balance per geato Treasury ard college s45-rl-LLiA

At' letlc Facilltles. constructLoa a.nd Rederva -
nlod 4473-640 - lAccount 8524-39\

Balarce per Stato Treasury and College

BaLance p€r state Treasury and colLege

nlnlnd - F'nd {46q-54O - tAc.lorrnt 8524-33)
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GLENgII,LE TATE COI,IiEGE

REC6CIIJALTIONS

irrrNE 30, 1994

Irlt€rcolleqlate Atuetlcs - Fu!d. 4474-540
lAccount 852a!-40l

Balance per stace .Preasury ard cotl-ege s17;f5& 65

T,ubllc serclce r-ncone - Fuid 4475-540 - (accauatlSzL4zt

Balance per gtat.o Treasu4f arld colloge sl2,9a

strecLal sefflces Llcome - r.uad 4{76-640 - (Accou.Dt 8524-43)

BaLanco p€r state I'reasury aad coLLega s136-i9j' 46

ParkLn(t lacone - InEd 4477-640 - (Account 8624-44)

BaLance per State Treasurlr and College S5-J25'15

co11ed6 work study Proo-rsd - Inrrld 4478-540 -
lAcc.t r.rt e624-Sll

BaLance per State Tteasur]. and Colloge

Scate schola-rship l}rog.ram clearljo.gf Account' -
F\md 447q-640 - laccoDnt A624-5Al

s129,2L

BaLance per state'.freasury and colfege st 9,El,29

Bulldiaa €.nd carEttrts Reneleal - ltnd 4480-540 -
(Account 8524-65!

Balance per sLate Treasury end college SAJI"'1L8'42
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GLENIIILIjE STATE COI,I'EC'E

RECONCIIJAATIONg

irnNE 30, 1994

Patrroll clearl-no Accorrle - ftrpd 4481-640 -
(Accou.uc 8524-7? I

Balanco p6r state freagury ard college

Rewenue clea-riad Accoult - Fuild {482-540
lAal!.'rrnt A624-'7el

Balance p€r Stato Treasury and colLege

s246,1 ,1:7

szt, t-92 - L9
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STATE OT NEST I':TR6IIIIA

OFFICE OT LSGISI,ATrVE AIIDITOB, TO HITt

I, Thedford L. shanklln, CPA, Dlrector of Lhe LegleLacive

Post Audlt Dlvlaion, do hereby certlfy that the reporL of audlt

appended hereto vras rnade under ny dlrectlon and superqlglon, under

the provlslong of che west Vlrglnla code, chapter 4, Artlcle 2, as

anended, arld ehae tbe same le a Erue ard correct copy of Eald

reporE .

clven under fiy hand thls B+b 'A 4-t
duy oE M196<-*__,

fru.tg* t st*t^
Thedford t. sha]!l{Iln, cPA, Dlrector
Leglslaclve PosE Audlt DlvIBIon

copy fomarded to che secretary of Admlnlstratlon to be

fited as a publlc record. copiee forh'arded to Glenvllle seate

colLege; Board of, Directors of the State college systent Governor;

AtEorney Gen6ra1,. ard, stace Audltor.
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