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General Revenue Year to Date Snapshot
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General Revenue

General Revenue collections for July totaled $354,680,769, exceeding the monthly estimate of
$317,650,000 by $37,030,769. Bringing the total year to date General Revenue collections to
$354,680,7609.

General Revenue
FY 20 Estimate - $ 4,710,200,000
Fiscal Year 2019 YTD Estimate
$317,650,000

Fiscal Year 2019 YTD Collections
$354,680,769

Fiscal Year 2019 YTD Performance
Exceeding estimates by $37,030,769

$354,680,769

As of the end of July the state has collected 8% of its total estimated yearly revenue of $4,710,200,000.
At this time, the state should have collected 7% of its yearly revenue. This current trend puts the state on
track for meeting yearly revenue estimates. On June 28, 2019 the Governor, pursuant to 811B-2-20(e),
borrowed $70,000,000 from the “Rainy Day” fund to make adequate and timely payments of the state’s
obligations for the beginning of the fiscal year. This amount will be repaid by the end of September when
current state revenues are adequate to support the state’s payment obligations. Without these funds July
collections would have been $284,680,769, which is $32,969,231 below the months estimated collections.




Personal Income Tax

Personal income tax (PIT) collections for the month were $135,031,516. This figure is $16,668,484
below the July estimate of $151,700,000. The total year to date personal income tax collections for fiscal
year 2020 are $135,031,516.

Personal Income Tax
FY 20 Estimate - $ 2,154,880,000
Fiscal Year 2019 PIT YTD Estimate
$151,700,000

Fiscal Year 2019 PIT YTD Collections
$135,031,516

Fiscal Year 2019 PIT YTD Performance
Below estimates by $-16,668,484

As of the end of July the state has collected 6% of its total estimated PIT yearly collections of
$2,004,000,000. At this time the state should have collected 7% of its PIT yearly collections. This
current trend puts the state not on track for meeting the PIT yearly collections estimate.

Severance Tax

Severance tax collections for July were $-3,495,820. This figure is $14,895,820 below the monthly
estimate of $11,400,000. Total severance tax collections for fiscal year 2020 are $-3,495,820.

Severance Tax

20 Esti -$ 376,800,
Fiscal Year 2020 YTD Severance Tax Estimate i o

$11,400,000

Fiscal Year 2020 YTD Severance Tax Collections
$-3,495,820

Fiscal Year 2020 Severance Tax YTD Performance
Below estimates by $-14,895,820

-$3,495,820

As of the end of July the state has collected -1% of its total yearly collections of $361,7000,000. At this
time the state should have collected 3% of its yearly severance tax collections. This current trend puts the
state not on track for meeting the yearly severance tax collection estimate.




Other Notable Collections

Consumer Sales and Service Tax collections for the month were $-7,492,028 below the July estimate of
$88,000,000 at $80,507,972.

Tobacco Products Tax collections for July were $16,120,598. These collections were above the monthly
estimate of $15,000,000 by $1,120,598.

Rainy Day Funds

Revenue Shortfall Reserve Fund (Rainy Day A) balance as of July 31, 2019 is $269,999,487
Revenue Shortfall Reserve Fund (Rainy Day A) same time last year: $209,177,085
Revenue Shortfall Reserve Fund — Part B (Rainy Day B) balance as of July 31, 2019 is $465,188,635
Revenue Shortfall Reserve Fund — Part B (Rainy Day B) balance same time last year: $438,710,674
Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of July 31, 2019: $735,188,122

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year: $647,887,759

Rainy Day Fund Comparison: FY 2019 vs. FY 2020
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Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov

*Numbers in this report are rounded
** These numbers are not final, as reported through the WV Oasis on August 1, 2019, and have been not formally released by the
Governor’s Budget Office.

Follow the Senate Finance Committee on Twitter @WVSenFin.
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