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November 18.2008

3:00 - 4:00 p.m.

Setrate
Tombli!, Chair
Chafin
HeLnick
Kessler (absent)
Sha+e (absent)

Caruth
Deem (absent)

Prcsident TombliD, Cochab pr€sided.

Joltrt Commlttle on Government atrd Flnapce

House
Thompson, Chair
Caputo
DeLng (absent)
Webster
White (absetrt)

ArEsrcad
Border

l. Approval of Mltrutes

Upon morion by Speaker ThompsorL properly adopted, the minutes ofthe October 14,2008, me€ling were

approved.

2. CoBmlttee Reports/Requ ests

Upotr motion by Speaker Thompson, properly adopted, the members o f the I€gislatue serying during the

78s l€gislatue, who arc not rchrning to serve in the 79 6 l€gislatue, and citizen membe6 sewilg during the

2008 legislative intedm period arc authorized to contilue to rec€ive expense reimbursement for participation in
authoized monthly interim committee meerillgs though the February 2009 meetings, in order to complete the
2008 interilx studies.

3. Lotterv commlsslon. General Revenue Futrd and UnemDloYmert ComDensatlor Trust Fund

Distributed to membeF ofthe Committee werc the following: Irttery Commission reports for the month

ended September 30, 2008; General Revenue Fuld repod for tle month ended October 31, 2008; and the
Unemployment CoEpetsatiotr Trust Fuod report as ofSeptember 30, 2008. Distributed with each ofthe reporfs

were an analysis and a summary of the reports.

4. PEIA. BRIM strd CHIP Reports

The following monthly PEIA rcports were distributed: Montt y Management Report and Prescription

Drug Report for September 2008. DoDna Lipscomb said PEIA is running about 4.7o/o higllet than last year in
medical claims and prcscdption claims are up 107o.

The following BzuM repor{s were distributed: Atr uoaudited balalae sheet and uraudited income
stalemsnt for rhe period endirg September 30, 2008. Ms. Lipscomb said due to the cisis i! the finarcial market
BRIM'S overall earnings are down about $7 million. Delegae Webster asked Chuck Jones, Dircctor, BRM, to
prcvide the number of cases, whetier they are pendirg olaims or active c€ses, that it has acted through counsel

on behalf of the State Polica ald MAPS as well as any other rclevart information about the amount ofclaims
BRIM paid in the last five yearE for police misconduct claims.

The following reports from CHIP werc distlibuted: A report ofEnrolllnsnt forOatober2008 and financial
statelnents for period ending September 30, 2008. Ms. Lipscomb said euollnent is down 3% aud claims cost are

up due to hospital admissions a:rd length ofstay for inpatient mental health admissions.



I
I S. Le{sltrs Reporl Departme[t ofAdmlplstradon

fl A leasrng repon for Oclober 1,2008, through November 12,2008, was disributed. Doll|a Lipscomb said
l| there were 3 new contracts, 6 straight rcnewsls, 2 decre{sing square footage, I wit} deqease iII square footage

- and rent and I rental with incrcase in square footage.I| 6 Departme[t of Health ard Euman Resources (DHHR) Morthly Reports

I e ft4"Oi*id report dated November2oo8was dishibuted. Mafihawalker, Cabinetsecret ry,DHHR, said

- tlere were about 23,000 individuals who chose the enianced plan in Medicaid.

T
| 7. Investmert Matraqement Board

1 A Investment Management Board repoft dated September 30, 2008, was distributed. Craig Slaughler,

I Executive DLeclor, Investnent Management Board, said he made a presentatio! to the entirc legislature on

Monday, November 17, 2008, ilterims. Mr. Slaughter a.nswered qu€stions the Committee had. Seuator Chafin

I requqsted tiat Mr. Slaughter provide a list ofpeople who are o! the Investment Management Board and a list of
I the Independeot Money Managers that are being used.

I & workers' comDensadotr
t

A workers' CompeDsation repo dated Novemba 18,2008, was distributed. MaryJa[ePickess, General

I Counsel !o the Insunnce Commissioner reported the expenditures in the Old Fund are going down.
I

9. Board ofTreasurv ltrvestmetrtJ Report Dlstrlbudon
l-
I o 

"o* 
ofTreasury Investmeots Report dated September 200E vr'as distdbuted.

ll to. scheduled ttrterlm DatesLt-
|I DeceEberT - 9

ll January lt - t3,2009
- Februarv 8 - 10. 2009

[ *" -oting was adjoumed.
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I
I Dectmber4- 200s

I
I f""codt" StrmEary oflottery, Unsnployme[t, G€nersl Re,vsnus a|rd Strte Road Furd

Reporb to Joht ComElftee
Tr lottery Conmlsslon as of Octob€r 31,201t8:

- App€4s to be in gmd condition crcs trofit for July - Ocbb€r 2008 (Fy 2009) rrzs 0.95%

I ngn 
" 
,A- for July - Ocrober 2007 G'V 2OOt).

a Geroral Rw€nuo Fu.nd ss of Nov€mber 3ll, 2m3
I Collectios w€{e al 104.9 7o of the y€dy estimale 8s of Nov€mb€r 30, 200t.

I Ststs Road Futrd as ofNovembor 30,20118

I Fnud collertions werc at 95.39 % of the yeady e$irnate. Motor Fuel Excise tax was $l I
mfion below the esdunde for the ye6. Tlfs was amicipafed md y€e to date mouna below

I €stioste wil be upplenented fiom the Motor Fuel Excise Tsx Ros€ffe Frmd.
I

UnenptrDlmstt Comporradon TrEst as of October 31, 2tXl8:

I Regulff bercfits paid in July - October 2008 were $ 1.7 nilion more thm in July - October
I 2N7. Total revenues for July- @tober 2@8 were $ 15.7 million more tban in July - October

2097. Trust nnd €nding balance on Odober 3 1,2008 utB 5245,@765.62.

WEST VIRGINIA LEGISI"ATIJRE
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I ffice of the Legblative Audilor

Budget DhLtlon

I BnIMing I, Room 314W6t Wing

| 1900 Eot atoha Blvd. East
Chotlalon, Wl', 253 054590tI

WEST VIRGINIA LEGISLATTJRE

, 30+3474870

I wMoRANouMI
I To3 Honorable Senate Presldent Toroblln
I Honorab.le House of Delegates Speaker Thompaon

Honorable Menbera of the Jolnt com[Ittee on GoverDroent and

I Flnance
I 

"ror, 
rllen :lark, cpA{&

1 Dlrectcr Budget Dlvleion
f teglalatlve Audltor's offlce

I Date: DecaEber 1, 2008
I- R6: Review of wegt vlrglnla Lottery Flnanclal Infornatlon

ao ^f ,'\-+^h6r 31, 2008 (FY 2009)l-ttu We performed an ana]ysis of the statelrlent of Revenueg. Expenses
and Retalned Earnlngs for the nonths of July - october 2008 (EY

I 2oo9) from n'xth]y rjnaudlted ftnancial repoits furnlshed to our
I offlce by thB West Vlrgtnla tottery Cormiaalon. The resufts are

aa foll-ows:t
I r-tt tf Revaqqes:

I Gtoss lottery revenues aro recalptg froB on-Ilne ga]aes ' lnstant
[t games, tabJ-e ganes and vldeo lottery. These gross recaipts

totaled $ 501,912,000.00 for July - october 2008. Table garles
ll accounted for 910,?86,000.00 of thls total-. Theae gross recelpts
ll were S 510,405,000.00 for the same months of the preceding f16ca1

yeat. 200'l-2008. Gross lottery revenue Is down by l-.088 froE the
O precedlng fiscal year. This nunber doea not lnclude comisglon
ll and prlze deductions. croes proflt (Gross revenues mlnus
- comolssions and prize costs) for JuLy - October 2008 wae

[ ,o.r.',

I
I

Joint Comminee oq.$gve4W"nt and Finance
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contlnued

a $215,943,000.00r for Lhe prevlous July - october 2007 tt was

I 5213,905,000.00. Expressed as a percentage, gross proflt is 0.958
higher for fIscal year 2009 than for flscal" year 2008.

II Opotatitg ID,o@a:
I
I Operatlng lncome was S 208,107,000.00 for July - october 2008.
- For 'Jul-y 2007 - October 2007 lt was I 207,589,000.00. Thls was a
-. lncrease of 0.20g. After addltlons and subtract.lons of non-
I operatlng incone and expenses, distrlbutlons to the sLate wero
- 5206,364,000.00 for JuIv - October 2008.

t
I Operatlag !Earsf€!6 to t-he State of itest VLrgC..ql.a 3

I e total of S206,364,000.00 has been accrued to the state of 9lest
I virgtnla for flscal year 2008-2009. thls .ls on an accrual basls

and may not correspond to the actual cash transfers made durlng
I the same tire period. ( Anountg owed to the different accoults
I accordlng to the Lottery Act are calculated monthly and accrued

to the statei actual cash transfers are often made based upon
I actual cash flow needs of the day-to-day operatlon of the
I lottery. )

a A schedule of caah transfers follows:
I

Bureau of Senior Services $ 4 5,299, 000. 0 0

Departnent of Educatlon $ 27, L04,000.00

tlbrary Conmiss.lon $ 8,899.000.00

Higher Educatlon-Central
Office

$ 8, s10,000.00

fouri.am $ 6r 131, 000. 00

Departrnent of Natural
Resources

$ 2,690,000.00

Divlsion of Culture and
History

$ 4,529,000.00

I
t
I
t
t
U

I
I

Lottery
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Lottery contlnued

Veterans Instant Ticket E\lrd

Table GaEes State Debt Reduceion Etnd

332,000.00

s,223,O0O.OO

RACETRACK VIDEO I,OTTERY
TRANSFERS:

Tourlsn Pronotlon Etnd 1.3758 $3, 960, 000.00

Department of Educatl-on and
Arts

934,000.00

State Bullding Co@isslon s 4,000,000.00

School BuIl-dlng Authority $ 7,200,000.00

I'!'BIO[A! Et D@EeRt $TAFSI.ERS El1s,296,000.00

Aaaesg Lott€ry tlud
cenoral Purpose Etnd 10,428,000.00

EconoElc Development Fund ?,600,000,00

Excess Lottery Surpl-us 0

Educatlon hprovenent Eund 27,000,000.00

WV Infrastructure Councll- Fund 0

Hlgher Educatlon Inproveloent
E\.lrtd

4,000,000.00

State Park Inprovenent Fund 0

Refundable Credlt 374,000.00

School Buildlng Authority 2,835,000.00

TOTA], EXCESS LOTTERY FUND ls2,237 ,OOO .OO

Lottery
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Lottery contlnued

* aaqH paqTq

TotaL Accrued last EY 2008:
Total Cash Distrlbutlons Julv-June :
Applled to FY 2008:
Total Applled to FY 2009
Accrued for EY 2008 as of October 3L
Acclued for EY 2009 as of October 3L

166,96'7,O00.O0
19s,608,000.00
166, 967, 000. 00
28,641,000.00

000.00
1,'7'7,'t23,000.00

D€velopnent Office Plono Fund s1,080,000.00

Research Chal-Lenge Fund .59 91,440, o0o. oo

Capltol Renovat.lon and
Inprovenent Furd .68158

s1,980,000.00

Parklng carage Ftrd .05258 9180,000.00

Parklng carage Eund lE 950 0, 0oo. oo

Cultural Faclllties and Cap.
Reaources EUnd .58

91,096,000.00

CapitoL Dome e Cap.
Improvenents Fund .58

$1 ,284 . 0oo. oo

Workers Compensation Debt
Reductlon EUnd 7E

$11,000,000.00

I'UB|IOIIBI. lrIDEO IPIgfERt
TR,ANSEERI':

922,s2O,OOO .OO

fC'TAI, IRIIIIS5ERS r9195,608,000.00

tottery

Page -4-
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WEST VIRGINIA LOTIRY
NOTESI TO SINANCIAJ, STATEMENTS

-IlnaralltEd-

NOTE T .I.EGISI.AITVE AiIACTMENT

The W6t Vl$hi8 Loflrry (Lotiery) wss €fibli8H by the St6 L@y Act (Ast) passcd Ad 13'
1985, eldch creaed a spedal furd in ths StdE Ti@.q'Et d€sigDred as fbt'St@ Lotky FEit" lts
prporir of the Act wao to €dalttsh d hplE a€d a reopeaed lotsry mder tb qervlelca of a
stale tqtbt comfusi@ (Cor@issid) @d I dheotd. Tb Comlsio. ooosiedng of 8sv@ m@h(6
d the DfisctrE E€ qpohied by eo Covroc. U[d€r the Ad, fte Co'n'."lsdor has oeftin !or@ @d
fte ddy to €srahflnh rul€s for codfoct'ng gmos, to Eel€d the gp6 @d mb€r of !@tog stB&ns d
g@€s md to €ffi trlo co!fiacb aad agfeemem, md to do all ae !€csssst G tnsld€lll'l to tg
Sornanoo of to ddes od exeaise of tts powet ed d{6t b op€Ede es Iatery h e highly dsi€ltl
'n'fl"s'. Ths Act trovid€s tha a nhinum mal averagp of 4trlc dtls gross eourt r€odved 6rcrn
.a.$ totFy shlll be alo€ed fu pdzes md ebo povirles fu' oeE& lfinftrrioni o[ espeos€B rccEsdt
for ops8tioa ed drnlniF[zddn of tho lofecy. To ths extsdt avdlabls, rE nlrr*ig let !fioffrs es b bs
.liF rihsd to &€ fg'ra of V/€st Vtgida As tho Stds is aU€ to hrpose tb lrin oE tbe Lotbt, tb!
Louecy is oom'daed a cmpord dt of the Stce @d tb ffnedal sEM€qtt ae tr€s@led in tbe
c@trtrBhfDriYo "nnr-l ffnanitlrl l8port od'te Staie ar ablend€d trtFie ry e'nd co4meat nnft

NOIE 2 - gI'MMAtrY OF SIGNIFTCAIIT ACCOI]NTING POITCIES

A sumey offts dgritrc@t acso!ffig poltdes of tbe I.@y is tres€ded telsw.

BASN Or Pf,ESEI{TATTON - lXe W€S Ytgida kuert is a cmpoeirt u " of frs shb af v€st
Vtglnia, @d ls aeo@d fu as I popdotry fud @al gpoco goveemem engBgd in borhcs
gps actt\dff€e. In accordmca sfth Gove,"-eml Ar€o!ffig Shdeds Bod (GASB) StmemNo
34, Talio Firsgiol Staft@€db d It magem€d8 Di8{od@ @d Aldyds fu $e ed lpcal
Gor€'nn€oq" Ed trith accondlg @dpl€s g€n€rElly alo8pt€d h tte Iffi st@s of AnEdica lbo
fin@dal statu€dts Es FEpa€d m fre asqual bcis otr arooodng cddch Equn€s ncognftion of
rEvoE[9 ipbm €''n€d sod dpEs tghfn lnsned As pqnifi€d by OoYE@m@bl Ascoodlg
Smdcds Boqd (GASB) $tdemd No. N, "Awtrtbts ail Ftu@al Rqortw for hopnaoy
REtb @d Od@ G.owrnetd brtt'ss 116 Use W@t M Accotzxtqf tbe Iithtry hrs
el€{'Ed lot b Edotr Fh'nclal Acoor*+ng Strirylds Bod (FASB) dd€t!€ffi Ed idqlEEcadm irsu€d
aftE( NovEmb€f, 30, 1989 ud€ss tbE GASB sFoifcaly adopts such FASB stabME (r lthFEtdi@s.

Tb Iafrry is hohded ln tbe State's bsdc finmr.lal &aemfqt ss 8 Fopd€&it tud @d ttrdD€ss tyPo
8advfry usilg eo aaqusl bdo of acooming, E€cqllo of fre I.ot@s F€ffiti@ i! &€8e fin'ttr{'l
shtmrds a! a @al prEp6o gsve@€d eng9ged h hers qtpo acthtd€E Sf(g my bo dftoxnr€8
h tr€s€nr"t|o'l of mffi repotEd in tt€so fineriol gomrffi md tbs thdc fi''''xi'l s@€db of
fu StoagareE t of n{c fud deeanirdon

t SE oF BTTMAT@ - Tb prepcadon of tlo fiBn.t'l gamrm in cfuity with 86dirg
!trhdpl€s g*ally accspied h tbe Ircd $Ebs of Affdca reqDt€s nlFi'gFmrd to Eal(g qtah
efufrs 8d dovola assun6iorn -V a&st tfiE @offi lgpqed iq the fin'r'aitl FtqiFrnertr{ 6d
r€led DsfEs to filrldal stalm€dis. Actasl rcsults codd allftE ft@ Earsg€rnEds Rtlmerry.

t
I

Attachm€nt wv Lo6ery tr'harclab October 31' 200& (Decnber Interlns)
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.iWEST VIBGINIALOTIIRY
N()IES TO TIMNdAL STAIEMENIS

NOfE 2 - ST MMARY Or SIGNIFICTINT ACOOITNTING FOIICIES (conthuod)

IIlTrtsRy cAMr OPEnM()IS - Ths W€$ \frrgltria Loti€ry r&rives ie rSvEnt€s ftm ftE bdo typ€g
sf lotEt g@s: l'!trnt, @llDEi vld€o ttpo gEE€s, d tahle gmes, Tho lacery tbvel4r 'ftfiple@e 6sm d & sfrultr€s to cuply wfth tn e-bttng t€gbldm, hcludhg agg!€gde *l
mtnipntn !n|'F povirios AII bqd€d rdil€da ed ag€ds oomCsed ldsdpotry of grocuy ad
adv€d€oso &r€s 8€rvE as fu trEy ddlmdi@ chot ftr hdd @d on-Iin€ lofiery s8t€s !o th!
gtnsal eDuta.

Tts LouEry bs o@r{€d vfrh I @ v€0dm td 'i'nFhstl|re dlddb@ ad povfde do pooesdng
mppqt frr h|F,@ ed oa-lhe gmo* Uuder tbo '""nn of tts agr@€d' tbs IrtEry FF a psasffigp
of gross rsve@ls q gloss pfifs fur tho FFcoesing ond r!!@clue of the gsEes.

Rgveme fiorn hsffi gams8 i8 r€{ogDiad wbE g@o tid!€{B arg Fld to ee lddl€E, @d lhe r€ldFd
pizo qeoso lr ncorded based on &s 8p€cific g@e dze stnrsbe. I.!sm d"tre sal€s aid teled .
mizes do Et hd!& tbE vslue of fres pl8yr imed fu ths purpose of hrEdrg tlo odrh of wiming a
@"
sal6 of m-li[E foti€ry tiolcts Ee "]',le by tlscns€d agfnb to ths psblle udth the ugs of coryUecized
tEr'ninilr oh-ti@ gBn€s in JEda POWHIBAIIO, a ldftt-dsle Sad9of gue; EOf I,oTTqD, a
n!ftl-sbro lotb" gmE C'{h?< "loto' g@ei Dsily 3 ed 4 'mb€88" gmsq md Trrvol a dally
%eoo' g@€. Reneue is recogoized c,b€n rb aged se[6 fi! doksto to fto publis Pria exp ie
recogdzed m 60 t€ds of8rtuol &af,hg t€flfts.

Crnnrnlrri(tr,r als Dsld b bsm gms t€{Eil€D eil on lile agFm d lie rdg of geveo pdor[t Of gross

sal€s. Apo im oftb.s'rrrnl.dsr' rot to eqa€€d @o d @e quetm p€[c8Dt ofgrose salos nay be pdd
&om -l'ln€d rEe .n.nsys. 'Ib auod Fdd fon rmal'f'rFd ldz nmfry8 ls cEEdit d 8gpfut tldzo
codtB. In addfrt@, tetdl€ts md agr'ffi ee Fid liEitsd bm hcedves tbd holEde dze sb4€s o
widg ticlcrr esy sold ed B {aL€t o'nhing b@s oa uiming tld(eb lh€y casb. On a w€skly bsdr,
tdl€taald sgEe ! at r€rnit @offi dls to 6e LotEry. R€adl€n nsy not be abls to qder addniqsl
iurtm tid<* if pcynrnt bss Dot b€€n Esrle fc tbe Fselous blllng p€do4 wtilo an agerde o-llno-e t-t may bs rcndeld Inacfrvo lf peynem ts not rEcsir€d €sah E€dL No one ltidler q ag€ri
acoow ftr a oigdfiou @out of fts LotEds rales or asoord r€cdwbll tfsbicalb caedit loss€s
hEr€ b€€n n?mili'l 6d ro atlov@cs fd doubtful accoffi recetvahlo !s o@ddE[sd [ecEssry.

Its!€rrac& vfdeo lotFy ls a sof-aotivded vid€o v€osi@ of lotEy c@€s. the boqd-sp@d qre€s
ellow a dayEr b CscE b€t8 ftr &o charco to bs arpzrded credib vrHoh co ether bs r€dssmed ftE oosh

or be nplayed o additioal be Tbo coin op€Eed gmc allow a player to uso cqh!, cm€osy, c
rnLE ix to Elaca bsb far tbe cr^ae to rE{ait/6 coln of toLio arpEds wlioh rDsy bs rede€Bed ftr cssh o
wd for I€pky ln fts coin op€f@d C!'n6r. TbE @ta!k ytdeo lou€ry g@es' dze sa[rtr€s @
dSigned to swEd pdz€q c qedifi, d a stipkjed 16 of toFl bd plstE4 ad pdzs q!@se i8 ffid
agdld tolal yid€o crcdfts plsyed The LotEry l€cognii4s a.s raletE3,k Yld€o lotl€Ey rw@o 'gtDs.s-'flii'l 

iacoE€P €quiyak!tr b alt tmgar, ref of rolfrd F z€8. Atnold Equt€d b5' s@o b bs psid

to tbe Fiv@ d local gsvedm€d €der Ee r€pqted a8 c@E sdols. Rao€'Eack vldeo IotEry
legida+ion ftqs e$'hli.hed specffro requLEm€ffi frr racstla!& vld€o lotErt @d foFfed cqtait
restdsd(ms lffihg the [c€ofrg 6r op€edon of uctuck Yid€o loery Est'os to Lnr.F @l dog

Attach.mere Wv lrtfery fusn.lal. Octobor3l, 2fi1& @ecenber Intcrins)
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WNT VIRGINIA IOTTMY
NOTB TO FINANqAL 6"TATMIB\TTS

-Unau@-

N(/I4 2 - SUMMARY oF SIGlUflcAl.[T AOCoITNTING FOI,ISES (codtured)

rar€fiaclc i! Y/est VftgHa subj€st to locol coD y de{d@ pdfltlg ths soe. Tho legloldm
fu&lr dipdriEs ths disdMm of rsyw€s fm mosEac.k vtd€o lotetrt g@ss, d t€quftB
auy lierred noefac& to bE r€sp@dblo 6r acquiling tho neceosry eq.h"ne't d b€dg 6e d*
"*ooiet"'t with fu cogb of o!€cathg @d tDdcdlg tte g@g&

T.trnited vtdEo b6EEy 18 atso 8 sEa.dved yldeo vrqsion of louery gpe!, wbich wao ftst ph!€d h
o!€trdotr h Dec€@b€r 2001, looded in lfutEd trc""*d retailer seab rcddcled fu dhlb "naam€'{.
Ths g@€B au,ow a plEy$ to u8g cm@y to plare bds fu fte oh'r|('e b rccdvB t€s g@€s c m[ob
wbtch Esy be tfud fu -qh. The liEited vid€o lotbt g@€s' Fbe dtsotros ao dodgrd b
6w!d EizEs, d a dpuled rab of ffil boe plryd @d Ca e8p€ose is lsEEd 'g'lfft to[8] Yld€o
adEdib plEy€d Thg LoEEry r€sogdze8 6r ltnitcl vld€o lousy rwems sglso rntl hoom€P
qdvd€d to a[ wag€4 ne of relted pcbes Anorm requfied by ffiE to bE pdd to pfide editi€s
Es tepcbd as ood!d@r. Llnited video lotqy !€[d hold€$ @ dalEdly rEqmo:ble tu
aaq[iriDg eE"Fn-t md heehg tts drk assocbd ffi lbe.g.te of o,p€Edlg tte ''ms.
Tabl€ g@€s Eo lotld€s ar oach goo invotvos cmeideeaioq ths poldbilfty of a @, od rbefi
ouoms ts dshitrd peamlDcty W OsncE, ntdc;h tlb colrmm law of Wcsi Vtrgbda has lolg Leld

re the lh€s Mal el@rffi of a lothEy. TablE gme8 a!9 6e €aohdv€ Inr'nglbte fullost!8l
Fop{ty of fte sre of West Vtgffa TablE g@Es l€gi8ldm bss eshtrliS€d sp€tr $qotmEd f
tat'le g@es sod iqos8d cecain resaicdom liofting lb no€D$g fu qperaion of table g@€B to
horse and rlog ncetmclr in Wes Vlrghl4 ebj€st !o lo€8t rordy eI€ctions p€@lfiipg tbe s@3. F{"h
rapecack liceos€d as Er 8S@ of the LofiEry CoEoissim b oD€dals W€$ lrtlgiEis tablo gmes shall
btye wlitrEn nl€s of plsy for €@rh table g@3 it operdo wtich mst bo spFoYed by tbe Co''r'rr'ldo!.
AIl wgrt8 ed psy-oft of wldg wgec shall bo nade aocontog to &osE rolss of plsy. Fd tbo
pdrllego of holding a tablo gmos liene, there ir lovled a pivllego tu of tbftty-ffvB p€rod d€arh
llcmee'o adjuered gm$ rEs@b fu fu opssdotr of Wd virylda Lotuy table gaos. Anmr
requiSd by st6[s to bo Fid b Fntde ed l@l gsv€[mrd @es Eo rgpqtsd ag o""t'nl*l''rq Tb
lesirldm frr&er @Ier rts dirftlM@ of rsv€nla fm gtost lrrrghi4 table gmes, md
rEq|dFs @y tioas€d lar€fiac* to b€respodbte ftr acqufitrg tto necsoerT equifted Ed b'?'tng fte
;dr asoclded wiih fhe aods of op€mit'rg ed rcleirg tbe g@€s.

a{|E AND a$rs EQUM,EflE - C€sh @d carh eqoival€ffi pdndly cod* of fueg-emhg
dspodts with 6e West VtrgiDls B@d of Tl€atry ItrvEsE€ffi @TD @d Es r€lud€d 81 ffh rrlEo'

tr{vBtTolr' - Iqvddy c@ds of ltrd8d gmo dckrg svdlabls fq 88le b rpFvr€d ht€ry rcbller8
@d qe cd€d d aod.

oIEB. AssErr - Oth€( asse'b c@sid dmEly of depo$s re*dood fc pdtrlrd of csftin I4{d'St@
Lottsry Associtfi@ acfirttles,

CAPTTAL AssTs - Ths Irthy leas€s, r.tD.lq a camekble op€(adng' l€os€, it o6ce ed war€bolro
&cfliti€& Tbs Loey abo leases vdlors omcE €quipeot uder agresD€d8 codd€tEd to bB
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WEST VIRGINIA II)TIBY
NOTES TO XINAI{CXAL STAIEMENITI

-Urfl(tEd-

NOTE 2 - SI,MMARY OF SIGITFICANT ACOOI,NIING PIOIIOES (co!'hU€d)

@calstrlo o!€Eafflg l€as6. Remal erp€Bss for ths fw rnrdhr @d€d oc{ob€( 31, 2008 8d Octobq
3 l, 2(I7 rypoxinaed $2,16,,l2i d $185,2J4 tEspecdeoly.

fre t@y bas adopbd a poltcy of c€pttlUzbg asserla wth hdMdral moffi €xce€ding U5,000.
ThEse arsr{s tnih'le leasshold iEtrov€olElfs, dh{Ed md FJtdaed eqtdp€d, coqds€d
piuipally of echolog' pmpsty, effse ffiqhlngr md eqdr]d aecesary io 'drnintiE lotEy
gmq qo ceisdd st l@d@ iB cmp@d by fte draigb-Ills t!€ilhod Dsilg drcs to h y€ar
liv6.

@uPE!trarD aBsB{Gs - The Lou€ry bss alcrusd S}?1,165 Ed $298J4S of vardm ott $0 od
$467p54 of d* I@ye at Juoe 3O 2i08 ed 2007, resp€{tivEly, ftr €dinsbd obligdod fu nsy adr6
h cmecdo \[frh cwraed ab8enc€s for vardm md dc& l€sv€ d ths m€ttr td o'f €@ployEo
pst Eqloysss ftlly vd h dl €mcd h l1d wcsri@. Ia acmrdala8 wie Stae pcsmol
poUcles, €qlsy€€s hhed pdof to Juty 1,2001, vEst h umsed sick l€ave oly upq
r€dnm€d, d vrtdch titng snh rtmed losve o@ bs coverted fuo @plotu ldd Fffis bt pod-
ftdirruEr hselth cao oovuago c additio!8l p€dods of qEdibd B€rvica fu fpos of daem@g
nttuenec baefit Fc eqloy€es hed dor to July l, 1988, lhe l"otEt psys lfiFlo of lhe po*-
rEthemEnt bl& @€ trrduD. Tle L@y pst8 5@/o of 6e FE@im fr employees hed after Jre
3Q l98t tbug! July l, 2i01. Tb edE@d obllgdo fu dc& leave lsbased on hstodlal rdlt@€d
r@ ed auuar b€allh os3 pr€miEn8 aFlicabls to e4loyee &e 't"r"q Ery&oyees hired aorr Ino
3q 2001 do nst v€$ h lms€d drk tesve 146 r€ift0nrEt As ofJule 30,2008 dck leavo obltgd@s EE
irElnd.d in &e OI'B(@rr Po6d@tdynr'd B€npfr8) Iirtdlfty h N6 15.

NEr asErr - Ned as€rtr s€ trEreo&d as r€&isE4 ufr€dd.,8d @d tqv€sod h sapffal assd dich
r€trEs€db ths Dst book valqo ofau Fp€rty ad eqotlmea of 6o Ioaery.

oPBAttrYG BxvENrIEg ArD m{!E - Op€radlg rwE [€s ed €8p€os€s fu troDdeiEy fuds &ch
as 6e Irtttry aie !Ege[r[€s ad qeores 6d raslt fr@ povlding sEfflo€s od podrcing od
deltvdg goods snd/c eervlcos, Operdrg rcr'eerres fu tbo Lonry m rldved A@ Foridlry Yadous
types of lottry gmss. op€reg qp€os€s hslEdo oodrsi@r' triz, coddt othsr dlrcct cod8 of
FqvidiDg lotmt gmeq @d '.t'nlnlstrdrvs 

qpemes. A[ rey€m6 Ed q)@!ss Dot @dtrg tHs
detrti.F EE rErpgled as noE!€rdiry l€v€m€s md cpeoseo.

NOIE 3. CASE AID CAIIE FQTTTVAI,ENTS

Ar OcbbE( 31, ?!08 tb€ aaEyilg moffi dd€p06fo (qvEdd) wlth ffn"'.inl hdtdiGs slre ($30)

tbssnd with a bok blmrs of $dt tbou@d. Of this blrc $100 thoormd ws cov€red by ftd@l
dEposit0rt lDsrrele with tbe t€mafdrg balele co roatzd wtlL s€(ndd6 }t€ld by tbe Stdb of V/est
Vlrgitria's ag€Dt b the Stsb'e !@s.

A sllmfiy of tio sdourt c dspGit \[,!h fre Wed Vtglda BoEd of Tleaffy lfiY€dffs (EfD b as

&llowr (h tLonsads):

Attacbmene WV Lottery FtnandsJs October 31' 2IXl& (Dccenber Int3rhs)
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NOTES Tlo NMN(IAI, gTATEMB{IB

-Ura&lltert-

NOIT 3 - CAffi At{D CIISE EQUMLENTE (.orthued)

Ostob€E 31.200q
gr8-911

Juns 30. 2008

w9,w

I
I
I
I
t
I
I

Aooud on dsmd wifr the BTI

T!3 drposib wfth tbe BTI Ee ft of tts Stde of S/€st Vi€bia'8 8.lsolidabd hv€sEd cash ltqddl9
pool md Es rot sspdely tddfrblo I to speoifio ttpes of @id€8. Meo l!!me i8 trcrdsd
b fu I^otEtt d ntss epecna by tho BTI based m tbo bal@s of tb d€Forils nafuinrdin reldm b
fre tsbl dEpoe of a[ de agpod€d parddldtog iq lb pool S:uch fuds ae smilrbte to ss I,fllst
erth orrdgE ldcq

NOTE 4- CAPITAL ASffilT

A s@sy of oq)ibl sset acdvfu, ftr tb !.rtod €nded Oc{ob€f, 31, 2d)8 fu ag frflo*s (h ftous@ds):

Cn 'l Als6k
fficodoat coot

At June 30. ZX}S

$ 2E5
t,120

15,1 3$ ,_ lzte8

Ifisdral Co6a

At Jme 30, 2i0E

$ 1,m2
1134s

$ r2g7

Elstodoel Cod
DslEdos Atostobq3l,2$SAdditiols

Co!frurdm h
Prog68
IntFov€o]1€Etb
BquiF€d

Aosu[drtud
D€prcddoi:

t:

$- $.

$ 2J5
1,lN

16193
1759E

AdditioDs Ibt€ttiolr
E[ddasf cod

Ar osbb€( 3L 2008

$25$-
639

!
I
I
t
ifll

l
I
I

Irys$€mld
Eq&'t'd

s564$-

NOTE 5. PABTICIPATION IN lEE MIJLTISTAIE II'TIENY

Tb Lobqt ls a nemb€r of ths Muftistds IrsEqy (MUSL) l'hich oPe(des the seml-weoldy

PostERBAu,@ jacl+ot lo6q gme dd EoT IrOTI@ eme o b€hatf of Pddcb&g de bfiErir&
Fa.,t' MUSL -e'it c-eOs Bme ded though i! agffi @d nakes we&ly wte tefu to tbe

MIISL in n '"-m eqdvaled to tbe total lda pool less So moud of plzar won in 6arh rffi.
LsBs€r pdzEs qs paia atectty to the whoo by ead n€mb€E lotrrt The du pool fu
PowgiBAlL@. ed IIoT I,oTTo@ b 5@/o of Faeh &ashg period's oaleFr wth "rii"m- Jadpd
levsl& Rsv€fiurs ddftd ton ths lrfery's pdddpdm tn tb MUSL POWERBAIL@ jad$d g@
tu lbe Ed md yea-t}dao pciodr -,t"d Octobo 31,2@8 E€tre S3J34615 @d $t7'0379t8

$ r,ozl
r1984
l3r0l t

Attaehmen!: WV Lott€ry Finsnclsls October 31' 20$' (Decenber Interfur)
t0
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WEST VIRGINIA DOTIERY
NOTES 11O FINAIII(XAL SATENIIENTS

NOIE 5 - PARIICf,PATION IN TEE MI,LTI.STATE II)TTMY (coIthued)

s,ldls relded F E sosas fq fiIo sme Fiods w€rc $1,789,685 dd $8J10,@7. Rsv€@€€ d€dvEd ft@
tb€ Loryr prd^llgtlorr to &e EOT LOTT@ g@€ tu tbo tDodh md ye6-b-ddo D€dods .ryt€d
Ogtob€t 31, ZXl8 w€rc $463J03 snd $1J29,03E erldb rEldd Eizs codb fc tbe sms p€do& srr8
$231,189 ad $75E 06a

MUSL places ?Z ofe""q PCTWERBALL@ dlawbg psdod's 8a1€s in sE!6@ Flzs rcr€rvB ffnds frd
sqve as I codngenct tEsENe b FsE6t lbe reAediw MUIL Prod[.t Gloupo fum nrre"m Fr|-
lhtdfitiEs. Olndly, tbo MIntL Boqd of Dhlrm tor placed a $?5,0m,00O llnit 6 fts
POVERBAII,@ Pdze Resqvo Fund and a $25,000,0@ lhit o tfis Sef Pdze R€s8rve nnd. Tt€s€
flnds cm oly bo 'ced a tbe dlscr€don oftbe r€s!€dfve MUSL kodust Ciroup. Om ttopta rcservo
frnds qc€€d Se ,{e{ignded linir, the eac€ss beo@€s pct of &ra FdgulE dE poot pdz,
tEs€rve fDld ".lnles EB r&dgble to MUSL I,I!&!t Grmp neobem tf tbe MI,SL .ti.bmdF 6, dlEr
orc year, if a mq.htr l€€yEs th3 MIJSL Ar Octob€(3l,2(D8 the PC)$TERBALL@ lEke rlsErve
M bad e tal.e of S99,620p03 of !rldch t!e Ide/e sbEB wa 9333,81.1b L@y hr!
cbarged aIlsm pts"ed lal,o trs rlzg r€selT€ *'ndr fo Fla co@ Ba tb rElstsd gles hsvB oc{ured

NOTE 6 - RACFIRACK VTDEO TI)TIRY

Tto Racota& Ytdeo Louery t.gistdm stipDldes fre didddion of laa€{ruk video lotay rwemes
'Tlds teglrldlon hss been osrded-*ncs hsedon, to rEst& rsv€aru9 didrflndo ' ar"d @ rEvErrrre
beoc,lmarlra rniti.tly, &E pcmsd (4olo) of goss te''nlnal rovems fu alloo&d fb( ldqy FdrrrH{h'r$ve
co€ts. Sfdy-dx p€tro€st (66yo) of net miml revemo (grw les 4"/d ls a[o.st€d h lifl d
aoEDlsdols to: tir ucstEd(s (47o); otb€a dvdo Fnthi€s assoded xrfth fre raohg h&*y (lPlo);
qd lie l@l eoudy ad 'nr'nlciF l gov€dmrmis (29lo) Tte rsrabtog rEl9q[s C34olo) of lrd ?.-nl-l
reveme ls auooaled fu dstlMon to Stsio Er sp€ctEsd in the Rsosta* Video L@y Aa't o
stbsequ€d Stale brdgE , sr d€scriDed lq tbs Note 9 titbd a.Iorcpe*ing DlsrdMds to tb Stsb of
We* Virgtra"

'Its fire beofud eour vrhro fbs cllrent year trd redrihFl lsvE De m€€tr tbe fiseal yee 1999 let
t Fnlnal rEv€ue. The cod€s ed hcorpuaed midplftles qli! 5060 fu tpo !€rc€d C20lo) Dd
tg'.rdiel rgv€o0s.

'Its eecod bem$Dd oosnr wh tbs cmEd yer gross - t'el revenuo D€€tB tr€ filcal yea 2001
goss rp"rr ngl tsvE@& Tto fu.n D€rc€[f (4olo) ie tro loger allocatsd ftE lo$Ery "drnin|rfiulive aosq
insEad fu State recE&e€s tHs tu dlddMon as snecimed bfrleefulaim d &s S@ bldgd.

Tbe fiDtl b€orhrrk ocstts 1rbo tho cuem yesr arc tm&al rovE@s E€d &s fiscal y6 2001 !4
rE rntncl rEv€mq Af dds poim a l0oz u*agp lr qpt$d to net "-r'-l rweom, wfih 58plo of tb€
Elrhgo s[o€ed fu dlSdtruti@ to the $tate as spcctfr€d by logisldm c rho Stto budget, aad 42%
of fu elrcbEge allocabd b 8€p6ds captt" r€dfiElimd ffInds fq earh lioeDs€d rus€ir'^L AfrE(
dedlgti@ of tb3 srcbqge,5flo of trst tr.nnlnal mveos ls ellocaed ia lie|r of cd8dols o: tb
Iac{fiacb (420ld; olhtr pdvzb dties a*octeted !,ffh Se 'a.lng itrdDsby (l1olo); ed fte lo{al coudt
@d iDcotpqded nuuicipelfty govEDtn€trb e/i, fb lEoding Dst t -.taet rweme (45olo) b
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WE6 VIRGINIAIOITERY
NO|I88 TO trINANdAT STAITMEIITTS

NOIE 6 - nACgIRAGt VIDEO LOTIRY (conercd)

,ndetFd fu drFhlrnrrt@ b ths StEb as 8p€dfed la tbs R8c€fiac& vldlo tott€ry Ad c sbs€q!€[i St@
tudga, ao dps*t'ed h Nsb 9. Ar3outrts fimeo capttal reirvemem fuld D&y bo dfuhihed to eafh
Iasehack tr quat&bg €seendfu€s se trade Eithin th€ Effiory dlnd@E o&sflbo @offi
arau&ted h lhs C'nd rsvE(t to &e ltato ctoes lotbry tsvri[€ frod.

Ttn WV Irtlrry, "tt"g nith 6e Rbodo IslEd ard Dslawro IstEi€s, prdcipo in Multl-Jtdsdcdoal
Wtde Ar€a Progr€sdy, (MV/AP) vi&o gsm€& This allow eaah of tbe lotedss to oftr a higt*
trogrBstvs jad{ot tlm fbsy c@ld g€nf(6 alde, MUSL rntn'g€s lEe lrogr€sdve gm's ad ohgo
eac& gddpota MWAP conto|t +ion &s of4% of fro moua wagered. A s@6y ofrar€caqk vid€o
lottsry lw€uEs frr ths rrrlnrh €od€d Octob€r 31, Z!08 Etrd y€d{o-dd bnow8 CE eousmds)

@
zxl8

[4@th

N]
$ 765.591

(@343)
CN'

--@-(1,839

JleeE&

Totd eqtu plEt€d

G€dlb (Fr.d) r@
MWAPCodM@
GrEffiathc@
Adhffilro6d
NecT@toalb@o
Le6s drtlM@ to ,8edb

Rrldralk YtiClo hdrf rE@

$6s'4gr
(@^w)

({s)

s2,9trJ3o
?.?q?u'

(rr4D

s!2fi318
epe,Ere)

a&,
3lt2t6
(1t,359)------BW-

(r@t14,

66.97a

G013)

at@9
040@)

64p63

a&,4@,

7W3o
(44@,)

M@'
g7r'4i.,

szSq' $ 4,510 g(tsag slrTzB

A mry of vi&o losert rweues pdd or ar{rued br ce(6 dd fimds to cofu wi& ths
legbld@ blows Crtr tb!Eds):

ll

se lruFyFbod
S6 BEs L.tlqt B6v@re turl
cs@l R€trE6dftd F!!d
To!d@ PI@dmF@d 1375%
Dsr€ioFrlf doo Pr@.dd Flrd 3?5 %
Rr*eom[ Chrlkogo Fod 5 %
Caled RBor,rdd & Irylwoldr@d.8l5o/n
@Cqrgplud.M%
Par@CargoMtZo
CoIErl Fsd&&s & C@l &s@!€s F@d J %
cqdbl D@ a, cspbol lqlrcdllol8 tud J %
v@rrd codfcdd De&a Rldrd@ Id 7 %

T@lr@CddrlM@

oc4!8!tr 31. 2008

s5,o8
5"n8
3F
8S
zv,
316g
39

Yrd..to Dsto

g)rltt
grr

5lB
3,86
r,o45

ryB
1,916

174
5d)

ll14
u4

u'(lD
9 rG&

t' 315
:]t3

I
I
I
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WEST VIBGINIA II)ITEIIY
NOTES TO FINANCIAI. SfAIBffi{IS

N(yIE 7- IJMITED VIITEO II'TTRY
r.ihtLd yideo lotby ledddln passed itr 2fi] has €sr'hliFnd s!€oltra rcqft€me!fi @odng c€r6
re$icdoas ltmitlng tb lioeosing ftn 6e opecaio of lhled vldeo lotEry e@€u to 9,@ +*'ntnnte

FIa.€d io licgnred $4ailerr. ltsse lioannFl rctdlq8 mt hld a qud$iug p€aEit fu the rnle ed
co@i@ m plds€s of "lcnhol 

q nm-fuodcathg be€(. Th3 Lst€ry bas b€€'1 crhrrged vift fte
"1lmTl"!aioo, -s"iro'r"g d r€guldio ot r$es€ mddhln4 I}e fuhfdon ffirr sdplfdes fte
dishllnaim of rgeEm€s ton the lildEd vtd€o lstby g@rs, aod r€qe€B ry ticemsee to c.'-nty wiO
all rcld rulee ond reguldor of tle Lothry ln qdE o coims tt r*ilrr stet8. fte TimttFd'Vtdco
LogErt tedddon sdpuld€s tM 2% of goes s " -t hcmo be rbporlited ico &s ffi t@y fud fu

costs. 'It€d, &e sEb Sro perocmago of gross lEofit is !o be tsmd€flI€d 6 lbe StEb
Rrc€ss I"otuy Rsv€@s ftlDd- Ss& psrc€ntage ls bstween 30 and 50 pecod ed ts obj€€d to chrrged I qurbly basis. 1\ro p€ac€rd b 'rldrfM to clEde8 od iacupoded nrddetdes h tbn'i'e' Fesqib€d by the s@0. The r€@ddrg mo[ut of glos Foft b ldd to rcdlers s!d/q
o,p€fdm as Foscdbed in lto AcL md is recorded as tmirsl yid€o lotlql c[rni([t(ni h Se fin''N.-rl

ry3q Mlddesl ed cotdy dlslMms ee alaorlubd frr ss noropc(dng irT'anqq. A ninh?ry
of &dad video iotqy rwens€s ftr the rnd €aded Octob€r 31, 2@b ed yEar:b{ds S[onB (h
thoumds):

Cdsn M.d
za M.

J@EJE
n Ml

Total.dldb plad $/,llJn
G€dib (FLrs) w@ €t/a,
(fGE4illl iD!@6 Sg.Ss
AdffiiF@ (@9G6 -----fu
Cdrd(@ (1@,
MmLtlltdd ed.oqrt r (665)
UnIEd eld€o t!frraj'llcedlls - s1!J6t

s4t0,0dr g,@gr2
efl6#9) C1,Stn2{g1
43,694

G7q
a3'0,r
0zaD

(660)

913,ro7
(66,53{)

c\@,
sdlan

st,6osgn
(\474pU)

-BF_e,61o)---Mil-
(63p83)

cr,sE6)
$@,755

gr35,Et

4.716'

NOIE 8-TABLE GAMESI

Table Gam6lFgiil'tion pagsed b 2@7 ps Eolre Bilt tl& Tabtre gl[n€s hahde ,".Ig'sd(, rod€tre,
creE md rdd! typ€f of Fpkr. Fa.r' racEtEc& ll.qie€ is subjeat b a pdvlbgs tq of tttty ffro
p€rc€d (35!/o) of adjMed gloss rec€bb sfi{h wflf bo dspoed w€ekly bo ths Rscerk Table
C@Es Fund.

From tho gross oom dspoed fuo 6e Racefrsc& Tabls G@s F@4 frs C^'yrrnl..loq @ a nsnthlt
bsds rbal:

Rsdr 3% of ee sdjusbd goes recoip fu sa*r'letryttve erpeorc of whid a. bac $l(p,Gn @d Dot
nols ' : $5@,@0 mrualty w l bs tra*ared to tbe C@FEIsivE CanbliDg 'If@Ed FE4 Tr@e
tso d ore+afp€rs€fit ofaquded gros rtlsipb fton alttcougbked raceaaclo wfth !/est Vhgtda

I
Attachmetrfi WV Lottery Fhanclqls Octobcr 31, 2(ffi, (Deenber Interlns)



t
r
l:
I
l
t
I
I
I
t
I
I
I
I

WHIT VIRGINIA II)TIERY
N(}IES TO FINANqAL STAIBIIN\TI8

NOfr 8-TABLE cAMFf (cmsed)

InttEft tnhls pos to the sp€rid fDods €fibllshod by e"sh thor,oughhed rasEtsaak table g@€s lilfDs€s
frr fto payoro of ngulE Ec€toc* purs6 to he dfirtd€d eqtElly @@g €arh ltc€osse Ed tr@Gr two
ard @e-ba|fpq!€d of a4iuced glos r€sstpb fim all gnybound racdacb vrt! St€$ VegHa kEst
tabls s@rs b tbs spedal ff.Eds €stabfshEd by oaah glgylmd Erstrark bblo gm ltceoeeo fu tb
pgyn€f,t of !€golE raoEtack fE€s b bs dtyidsd equ?lly emrmg ac,h llcasea TtuGr tqo p€E!€d of
ft€ adiusEd gmss r€peipte fton all lloured notlrackr b tbe TbfiowfthBd DseEIo[Erd Fond d tbo
GrcylFuod Bresdhg Dsvelopnec FEd b bo ilividcd lro tda @g &e dsyelolmrd fud& Trn&
ols p€rc€d of&g adjudsd gros rec@ fion e"l' licEos€d tac€trackto tbg coudy oa'r'r'ldotrs dibo
coEties where m!€tacl(8 wih West Vngiuia Lcay hblo guc EE locded to be divid€d Fo rd
^o"g tho couciee. TElItGr two p€(o€d' of the a{luced gross rccdptr frm eoh liseosed lalatrsrk to
tb gpy€mflg bodlos of nuniciplltles wtlbln cordee vbqa Ecstrar*s wfth Wos linqida Lotuy
labls gmlo ar€ lo€ed o6 F8{db€d by stde. Ard tradr op,balf of @e fc€ut of tte sdlstsd
glN recdpb O fte govE@iDg bodi€s of 'nrmioipalfti€s h shic.h a laosEalk tabls g@€B lto€os€€ Is
lo{4ed to be dMded equatry mmg the d@lities. Tho CoEdasioq t fll didrlbr6 fte !€@ai@
@ottoi8, htrsiDdq ri6d€d to ss the !d @om h frs Rsc€tl8c& Tsble .+"ntes FBls as frIlow:

l) Tmlftr four prceo fuo I sli€d8lfud to be ecobllsld by ee Racing Comissi@ b bE

used fu poyno tm ths pqrim pla tu all errptoy€m of€arh lta€os€d radlg assodd@;
4 'ftn*tr h p€o€€d, b be dMded Ed Cd h €qlsi 8h68s, to *"h cordy aoffirntsim h the

sEb vttqB hble g@€s qs Dot loc@di
3) Tm*r tEri !q,o€d, b bs dMded md fid iq equd shEs' to tle govdg bodl€€ of €ooh
nuiciplfty h tbo etalo erbclB table g@€s es Dot loceq d
4) T!@e rwedlFdx p€msf,l to ftr Stsb Debt R€dlrdo FImd

Ihe oarh tarG!ftd to fr€ state Dcbt Re{hdqn F!!d in tte cmEd n.oltt' ls incluiled h N@ $
Nor4*rttng Dlclhdm to tbe Stab of Ves Vnginia. lbo tablo gmes a{useil SIISB lessipb ft8 the

'*r+' dl y€c-tod6 p.dod8 @dd Ootok 31, 2008 we{€ $8,321,89 8d$30'815741,!08e€cdvely.
The ftnowbg tablo rbovs tb3 'n.''||lr el yeq -tG dste ffils of tb pMlegp tq @d ihe 8r. ed

distlbrdor @ tlouds) to b€ lr@drsd tn tbo nbseq@ Eod:

Tablo Gmes hivilege Tu
InteEes @ Table G@€s Fbnd
AdEtdrtrdivB Cos

Tdl Avdable Sr Dldhdon
Lss DishitdoG:
Rrcatat& Porse Ms
TlqoughhEd & Ctstbr@d DsvebFrd F!nd!
Raring Comirslo Pdon Plo
Mnnlcbnltries/Corrdes

Total DhtriMoDr

S6e IHt Rdurdor Rlld

(25or p2t
1ffi 9,n5

r,t46 4p44

s r 520 s5-631

I\,Iorth
$2913

J

YTD
$10,7t5

14

t
fltl

I
I
t

n1
616
M

2561

2N
166
80

6qt
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WBT VIRGINIA I,OITRY

NOIES T{) FINANCIAL STATUUUYIS

NOIE I NONOPIIIA-IING DtrITBIBUTIOIN TO lUE STAIE OF WEST VIRGIITIIA

The Irftry !€atodcaly di*ihaes sapbs fuds, eEct[siyo of @otrfr lnqued md d€riy€d &odn
llnlbd yid€o lotry md a pofm of raarfiac.k vtdeo totory t'nrls to fu Stqb of W€sl VtSlda h
accodets wth the lads&d@. For tg ym erding Jms 30, 2009 6e S@ L('8lslffie b[dg6Ed
$16&151J42 of €sttoded gofib of tbo Lotery fu di*iMoar o dsieped npeaial l€rsmo alosft
of lhe S@ of Wesl V&gid!. wth rWBd b ths Stae Lmy ftID4 leeisldd dfuloe tha detl
scvico paSmem be given a piody over all othr tm& b bsbr:c€s wh€Ee e$iEDied Fofr8 Es Dlt
sfficient to lrovido fu payrlEd of alt dltrotriddd didrihFl^nr. Drebt servlco pstEeds of $tJ04000
'd.$I,@0,@ psr nodh fG ths ffrS tm modr of @h qdrsl yE@ orlr"'.riy bye such Eicity.
Tindeo nado pu to e€ S@ Bxoss Lo{rery Rsv€@e Fu[d bsr/e dmfl" t€quit€ne'dq clrEtdly
pEynrd qe $a9q),(n0 p€r Edh for tLe tr teq nodr of earh fsoel yoa, with $1,mn,000 of ttdr
mod b€glrlntng S€D{Emb€( 2004. In sdditl@, t€gisldon Fovld€8 e4 if h Et modh, lbrEe is a
shortagE of fnndr h tb8 Sbte Rrclln l.ottqy Rsveat[e Fmd to rn'k€ d€bt servlco peynent8, the
n.seene'y@olt[tsbllbstEoGfied ffmthe S@Irtqy FlEdto qovetro16slo{6, adr(the SEe
Iotbl Ffnd dobt servtce pyneon havo reen nado Rslayffd8 6 fbs Se Loaay Fund ro rcqufied
to be rn'de h sdt€queDt h(.nrhr as tuds b€coEo evdlable. Duing fto notah €ndsd Osrob(r 3 1, 2008
tu Irtqt nad8 sch dlgrlMim md arcaued qdrlhinnal dlrtlhthns of 912J36,4 LT!@ Istlf[y iB z
DoFwFotridsd d6 ag€fty -d otrsftEe d!€s not hsve I budg$ adopbd by lhe L€dslffia Shre
the €oa.{srd of the Rricstmok Vtdeo Lote[y AcC, lb€ Lrey is aleo ffily rcqui€d to di$ib@
im tm r8c€fiaok vidco tqtEry op€ldsns as dsscdb€d h Nob 6. Ar of Octob€r 31, 2ql8 tlo
Ltery ac.m€d addidoml dlcibrCionr nl*ing to racslrac.k vld€o lc'fiery opcrd@s of $384,619.

Noe 7 d€s.db€B 6s T.l'n'rFd Vidso IjUEry Art md frs .r"t,t"'y dfufibdms required to bo 'nde frm
litribd vld€o lddy op€6sdo!& Nob 8 d$c'{b€s tbe Table G@rB Act ed tbe stsbtqy dlrrritrdiols
requirEd to bs nade ftgln table eames op(F'rlo-,

A monay of tlo carh dlstiMdr nade to o€(tsh @ ag€aet€s to c{6n to 6s loglddm ffiovs
(m thowodr):

'l

O6b€r 31- 2@8

$ sJll
5,W)
r,6'D
r599
1,132

505
t5t
176

1,(p0
1.800

$ ,.r35E

Ym-b-M

g 45,99
NJM

8,899
EJr0
6,131
z6n
4529

914
40007pfi

$ t 15296

BUDCETARY DNTRIBUTIONS
SIEE LoEqY Pun&--ffiofGGserYics

Degtnent dPdut'ztl.-
Hhat Conmisd@
HChtr Educadon-Poltay Coddq
Toudm
N"h'r'l Rfsourc€g
DMdm of Cfrltqs & Hioory
Degtoem of pd'.gd.n & ArO
Buildhg C*isdo
Sebool Bdldhg Adnity

Total 8@ Louert I\tDd

I
I
t
I
I
nI
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WETVIRGINIA LOTTERY
NOTtrl TO T'|NANCIAL STAIEMM{TS

-Ursudltsl-

NOTE } NONOPERANNG DI6:TRIBI'IIONS To TEE' STAIE OF WEST VIRGINIA
(GffiE€d)

n

I
il

I
t
I
D

il

I
N

I

Sw Bxcesr Loeq-r RsvEme FEd.
Ecomlc DovolopsmM
Elgbrr Edmdon tntrlol,€med Fuod
G€nrml Pu+oss Accoud
Inghr P,lnc.tlon logovello! Fmd
5-6 Parl lrpove'Dfc Fund
Scbool Btdldbg Adho'irY
RfuablgG€dft
Exc€ss l4urry SEpbs
Wcst Va. Iltsstlctue Colndl

Total Sm Excees LouY Rsv€rne FEd

Tol Budepbry dlsEibdGts:

Vet€Ials IDsd nddFEd

Orber Raom* $Aeo f.otqv dlclbcios:
Toudm Pmnotim Bnd 1375%
Dsvelqfed otrr€ h6di6 FE'd 37f/.
Reseorr,h ftaneoga Furd .fz6
Cr@l Roovadm & Iryuvemect FwA.6tltr/o
Pa*ing Cmgp Fdd.@5 9o

Psddlg Adage f[!d 1 %
&hral fali$tles & Cq. Res@ccs F@d 5%
Cqltol DoE3 A C@. IryowuffG Frd 5%
Y/decs Cqpsdm D&t R€dusdoD F@d P/6

Tdl

Tabls Gon€B tu D&t Redrcdon Rtnd

Tcrtal loop€(eg disEibfi@8 to 6e
State ofqre* Vhgiria (aarh basis)

Alrrued n@opending diddffi@f' begtu4
Acctud n@p€reg diolbdons. d
Total !o!'p€r&g dld'lh,Ert 'm 

to |ie
56ofvdVrrgida

$ 1,012
n6
368
506
4

$ 15996

$ 3E 354

368
368

-=-_:-
s 2p44

$ 1273

$ 12.620

0nJ@)lWA

$ 19oo
l,@o

10,4U
1,t67

7@

:

$ 7,600
4dl0

10,48
n,M

z83.5
u:

---=:-$ s2g7

$ r6ru33

$ 3960
1,080
I,M
1980

180
5{X)

l,@6
l2'4

,11,m0
$ n52a

58

$ 195,@8

0.66.967)
rnn3

$ x63@ _$ l|6J8l
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['E T VIRGIN[IA LOTIERY
NOIUI TO FINANCIAL STATUI{U$S

-Unsudfbd-

NOIE 10 - RESTRICIU' IttEI' 
^elEtlt

On Jt@ 14 2006, Ilolse Bill 106 wa eoacEd by the Ws \&ghia Saie r€qist@€ b sor adds
un=€nqsd.agtTdqw enpeoew of the fot&ry up ro tu nElb ftr rtrch cpeoses esablfubed by tbo
en"bllng le€foldm of tradid@el, rsssrd"k vtd€o l366t, @d lirdkd vtdeo tcay gmer ln a adoun
Dot to qc€ed $m,m0,000 begtn-h'g h ffscat y€a 2006 @d €acn t€6 thoEgh n"cal yec 2012 b
'TP arc_ to qe sgx Tiqe tu ftp d€Bign 6d c(D'6urtio! of a buildirg fo tbo uro of fte Lotby @d
coruin s&rE StdB of W€st \rEghia gsvsffn€obl dtl€s. fte totlEry- odi@l $l 6JO5$8 ;r eeffi &r fscal I'Ea 2i0E pl[r rolaed imrec of $1J54,(D5.

N(}IE U - COMMITMENTTI

Tbs Lotrey Cn'n'nhdon i€s sea sside firDdE as uolEfiistcd nd asAe fu tro aqoisition offutus asssb.
As ofJurb 30, 2008, 8 t ar'd{€ afflsAyl,no k avallablo fu tha purposa

NOIE lil - DEBERRED JAS@OT OMIGAIIOI\IB AIIID IIIT'YESIMENIA EFT.N IN IBI'ST

Priu to_ beooming a nember of fu l\ftht-Stdo Lofrry in l$S, ee @s du.{Dre of ccrtain gmls
opqed solqly by the Lobery futuded jaciQot dzs, Tb L@y, d it atqetim, ooUa ais ro
sI{Ed .qrh Fiz6 in ths ftrn of eitrer a t-mF nu Fayn€rr' or h Equsl tn.r'n'n€nrq ove8 a p€dod d tO
or 20 y€Er, though Oltob€r 31,2@, fre I4U€ry ha8 EEEdEd twE[ty€s aorureO let<pot pOes
totalhg appodndety PJ,86E 786. Deeacd Cz, srvalds s€ce drdzed ss @s 

-ladtdss
equiys&d b q6 r€s€d valuo of fuo miz prymem dscor@d d fuEmst mfrs frr gse@st
cecurttles tn efect q tbs dd dzes nuo wun flo ingfed ldeqed podotr of fu drfirEd pdzo ls
@Icufded 'ning the @cdyo ld€m$ rn€rhnd d r&s r@8tsg&!/.o7JL%b9.13%.

t 1-"-y of fts tr€s€d rratuo of tbo remddng obttgadols ftr. d.eaEd jackpot gta mards bllow
(h6our@ds)

t
I
t
I
I
il

0

Ptts€d Inlrre ofd6&q€d grr- awad obltgdiur:
Dleou&dobltgrrlE. oEdaGthS
IEFed itr€dwsoqlld

L€rs dirndFtl6 ddbodd
otrllgador md a!.f!d fuest

f^@g-srd F d@ ofd€td€d frr'
aeEd obllgtrl*

tubor 31.z)08

$-

Jd€ 30.2(p8

s 120

9

12,9

('29)

L
ii

il

0

!
17
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WEST VIRGINIA LOTTERY
NOITS 11O FINANCIAL STATEMENTS

-Unadlted-

NOIE 1:l. DEX'BRED JACTPiOT OBLIGATIONS AND INVESIMEITIB FFT.N IN lRI]gT
(c0thu€d)

Ca& paynm m ddced pda obltg4ion for fts yoar ca o fullow (rn thoumde):

Ye6 P.ded

oigtul
DlsloItred
obngd@s

ol,Hrndtog TdI

130
$--l:lo

IEped
Iffild

10

$ r0

I
I
T

I
t
I
I
I
r
D

s

I
I

Jlrlo 30,2dp.
$,______u0

.Pdd gl5DtbS

Tle Lot&y bas pEllssed loEg-t r'n.id\r€drclfs coadsdrg FiDcitrly of zrro ooupm gwmrd
seolEfiet !o fud dfu idQot pd sylEd obligrdos. SEd hvetua@ qe -"ffi"d in a
sepa@ tlls fimd erminlFrFrEd by the IV€C Vtgbia Bord Of Troaary IweOeO @ hebaE of fte
Lofiery aod the jar@ Fizs sfrnf[r, wtth hveffilem n"r-ttles qlloxiI! ting d€efiEd pdze
obligd@ kqllmdnt d[9 ddes lrvEdffffi arc c@i8d d. tr value df*E@ined by quoEd 'iF lid
pdces fur fto speoific obligaim c fu rffil'r oblt@[@& Ooges in &fo valuo ao hrhd€d 6 Ft of
lqv€stErf,t ircone. Ia accordme with Stoeoo l,Io. 3 of the Goy€--id Accouing Staadrds
Bod, thw hve.*.'rentq Ee d'elfied as to l€'val of dst in Cogpry I, n d bcludes hvE$€rdr trd
ae lmrcd c regi*erd cr fq crhic,h lb3 s€cdils de btd by t!3 StalB ar tb ag€d io ths Sblo's @e,

NOIE TI - NETIREMET{T EENETIT$

AI ftll.dne Lttery rmTloy€es ee eltglbls to pcticipee to the Stab of Wost Vtgffa Pubng
f.ryhy€Es' R€dr€trEd SFte'r (PERSI I ood-rhdg mldCa-€lqloy€r dsfined ba€& pDblta

@oyeo rt'tirnem sy$eD. Thg PERS is ms of ssvefial ptEr qdrniirfFred br the SreS Vtgide
Cmsolded Pqblio Rfurnt (CTRB) uder 6e direcdm of tb Bocd of Trwe€q wdc& c@dffi d
tbo Govenor, Stab fuditor, Ste Tr@u€r, S€c{E{ay of te DspdtEd of AdtlHrd@, ilnd de
'nefr berr appo,lded by thg Gom. CPRB pnparc sopaely fuslsd sn'naiel stsmrdb cow&g al
rEttr@rDf gj'de0ns t 'dinil'|lFlr, $hic.h csq be otdd!€d ftsm Cosollded hblo Rdfi@€[t Boeq
Bdldbg 5, Ro@ 10m, Stuo @ol Cnmfteq, tftdeCoo, WeO Vngtra ?5305-Utm.

p.q.loy€€q crho r€fir9 d q afu age sixty 116 fivo cr noro yro of omlbmy e€wtc€ or yto r€dts
d q der ago fifry-fiys ad bavo cq.rfteted twemy-fvo y€68 of crcdibd srtrvioo with ago @ credod
srrrice eqlrl to dgby or gtgster aB elidbls frr rstiEmed baoefire es €sblirH by @ dd"r".
Rrchemem beorffn qe pyablo nr;rlly fu f6, i[ tle f@ d a stEigh-the ,ni'plty qd b ffio
p€rr€nt of tho eoployeo'r ammgo mral elry fioo thg higb€id 36 o@Beqltive rn.mtk wthln & l!!f
l0 yE@ of @ploymd, Eultipud by lho nEb€r of yom of tbo qloyee's .f,€dbd sqetas d tio
tina of rdinorrf

IE
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WEf'T VIRGINIA I,OITERY
NOITS TO FINANCIAL STAIB'NTTTS

NOIE 1:| - RETIRF.MI:I{T BENEFITS (conlhuod)

Covered qloyea e,e ttq@ to codilrutE 4-ylo of ths& safrry b the PERS. It€ Lot&y ls Eque8d
to c^tr|tltt|'te 10.$/o dcovEtred enTtoyees' r'l',i€s t tbo PERS. Tts requeed ealoyeo md @plolq
codttndor p€r!€otagos bsve been dblirhed @d GhogBd fi@ dra6 to dme by astim of lte St@
T€gl.lahro. TbE requircd cofrihi@s Eo lot albrdaly asermts4 towsvs, achniat vafud@s @
p€rfa@ed to Tnlrl tbe rr,glrtr,ruro h detuining smEodd, co@E@s. Ite toEft @d qlploye€
cdMoq fo( es pdod *ahg Ootober 3I,2@i m as follsB (h tou@ds):

f'
I
I
N

I
t
I
I
I
t
D

I
I
t

L<ltry ootltdos
Bdploj'e oodlM@r

Totol.ffilMds

@t331.2fl'8
{<?

24

. Y@.{o t}qb

Va
n

s8l

NOTT 14- BEK MANAGM4ENT

TIF Irtery iB qpos€d to vsdous dsl(g ofloss telded to $Eq rH ot, o( d'rrr'ge to, @t dsst[rdrm of
8sE; trqs aod .'ntdonr; &jrd€s to €mFloy€6s; Erd Dffial .tts,{tcs. the LotEt f|idpG i!
soveral rtr\ rnrneg€,'nsFf progms edrrrrriiqFrcd by ths SrAe of West V&gid!. Fo.h d,rl'€Rs dskpoob
bgvB-issu€d .Ta!-te @diied ffnFnri'l ftpo{ts on tlsir gp€tratirn& Tto3e rsports inctnde tb€ rcquhqt
srpplE nrotEy i'rfrm'rioa cmcenfog rbe t€cond[!ff@ ddsitns lisbflhl$ by typo dad@t @d ta-
y@ al!fu develolm€d irrfnnn'rl.m ChplstE fiidncl'l strbt€otr of ths hdtyid[al iler8rs
entarf|rrlo frh& cm bs obttned diredy Aom tffi Espe{iive 'ffif,f#rve ofro€&

wssT VIRGINIA WORKERFT' OOIi{PEI{SiTION COMMISSION (WCC)

Ite Stde of WesX Vhghia W€"r.d m er.sludvB dde-Droeged wd<m' cmpeosdc8 hs@ca
Fogt@ (WCC) drr b D€c€mber 31, 2005. A &@sw!tt ftr fts FEfusdzadon of vdcd
ompeosado! ilsEees ln lvest VrgiEia was esr"l'lieher wth &o prEgs of S€osle Blll l(F4 @d the
WCC trust f!!d \pE8 rRrm@ @{dvo Dscsnb€r 31, 2005. A pivaized bushess edy, Bdd&aa
Adoinfuffiiw Sqvtcea (BASI vzr €rt"hlld'ed od bes@e tbe add!'tdm of fbe WCC Old FE4
@fuIng J@sry l, 20ff,, @d theres$Er fu ssven yg3, @d wlll brv€ all sd'nH.t'rilve ed
a{udr@t a"t{rl'trt guvloody vesed h tbo WCC tult firld b 'lffiirertng old tew labflftts @d
othrwiso pooesiug md &idiDg old tsw ^hi'nn !{S will tn peid a'rnnthty q.rniddgtivs fte @d

'sd ltdum b Fovtdo s Foryt md €qdabb s@ tu ooq(odu fq nduy stmined h thg
come of md gowhg od of €@ployE8d. Ths 'ncnihly 'dminirnrrfue ee fu fh6 West VftEtra Lofi€ry
brs b€q 8€{ d e tsyel c@ded vlth piorr yec paynem od tbs nss rO cn' gfu w l be
e*aufu$d oa a erperieose rded bosis, Tb Srest \rrlgitriE LoE€ry ls rEquircd to gddp b tbo rew
BdqtdF€st AddsEatrye Servfcee @lS) erpecieoco Eted pool wdah ls €trp€dEd to bs do a{udEd
@ I qdE&rly basit

FI]BIICUlrpl.()yEEs, INSURANCE AGHVCy(pHA)

Jt! I"ry pEd4e8 iq tre Publtc Fmploy€€s' Ilrllre.e fu€Bcy r hic,h !(ovfd€s o mployeo
bmfii ha$ruoo pogramto -.tr'lo],es, PEIA rms esablisbd bythe Stds of We$ Vtghls fu Srare

l9
Attachment WV Lottera Fhanclqlq (Mob€r 31,20{ts, (D€cenb€r hterh!)
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WETVIRGINIA II'TITRY
NOTHI TO FINANCXAL STAIEMA\TTS

NOTE f4- nfSK MANAmrIE!tT (couthEcd)

agEBoiES, iDsddors of higb€r €dldio. Boerdr of Pdu!'rio[ sod coryoo uif of tho Staa In
addftio, local govememl dlties ert aolah ohair'bl€ ad plbllg 8€reice (lrg*'t''"1is!s Inay I!S!€d
to bs coy€md by PEIA" PEIA gvlho a baro @Isyss beD€fit hwse prcgEfi vldch indud€s
ho4ttaL sryiBL Edor nerltcal pescripio drog dd b€do ltft ed acddeol deoth. Uld*wrfdag
ed 6 ssEing Flid€s ce est'!'lll1'ed by PEIA" Ite cost of all cov€@gp e! ddmircd by PEXA sbatl
Upaa by tfs puUdpo* PrEmims ae.rtahliiH by FEA ed 6€ pdd ndhlt,8d eo dsp@dd
upoq @@g o&rr rhlngn, cowagE Equee4 @bq of dependeetq cate w. Don otqb drnnlnj,i€s ed
arcive e'r' oyees w. mtlred eorplsy€€B ed lsvd of c@p€dsad@. covemgg ud€r e€s pmgr@s is
lidEd b $l dllion ltretim &r bEtlh md $10,@ oflG hs@!e cov€Eagg.

TIF PEIA dlk pool t€tairs dl 'rikn fd 6e hsfth md @im tue af b lndftffdrt plo PEIA
bas frly lre*rEd tb! 'rd.n of covEa"go to fhe ldeag€d Cee OrBodrd@ (MCO) PlE to the plm
povida, od bna mdeated the rfqld of.the Ilft insrocs coy€mge to I ffi pety lnMer. PHA
trEs€rdy cnEgEs eqdmlEd tr@fms fu psltioi!@ h oiftrr 0o indemfty pla or fto MCO Pho
Altogethrtr, PHA hul$ apguin*ly zI5,{Xrc fufvldtEt$ hoh@ Fdcipsd ed d€pdste,

BOARD OF RISK AND INSI]RAN@, MAT\AGMINT GRTM)

frs totEry lEdcip€dos h lhe WeS lrrgfia BoarC of Risk d.Ii|s@!E ldaagrme* @BIM! a
, c.""-m risk poot oulrE[trly C4)€rdirg as a coollor dsk DEag€@rd aod h8@ pogrm for all

56 sg.ncles, c@@€d l!!lts, od olher loel gwenmeml agEoci€s v,bo wfuh to p8(tiqi!6. Tle
Lotlry pays a arnnal F€mi@' b BRIM for tt grosal hsreae covuaga F\Ed underwrithg @d
raE se{tlrg ldtd€s Ee €shblsbed by BRUVL The cost of 8[ oovcrage 6 dst€@h€d by BRIM sball be

Fid by 
'!s 

Fticip@. The BRIM r|rL pool ridah! fte drk of fbe first $l Dfl|lm p€E trolqg sy€d
6d 1udss€s €rra.{r insuoooo on loss abow tba lsvol Bxaess cottrage, though a sdde hss
uder thb pogm ls lhttd to s200 EIlt@ p€r €v€d, sobj€.t to liEib qn c€ftin poptcty. BRIM lc
$l dlisn p€r oc{@Erle cDvdagg Eqitrrlm @ all tbird-fty llabltg alai@

NOIE 15 - OTEER PO8TEMPII)YMENT EENEFITO (OPEB)

The GASB has is$ed Srdemem No. 43, Tirodgl RspddDg br PodrmployElad B{n€fit Pl@8 Oftrr
Tbe P€nri6 Pt@s,' @d Srtufld No. 45, lAocoDffig and Fldal Raodng by BEptoy€m fd
Posbqloyn€d Beoedts Other Thso P@d@s' (OPEB). the State mr the ljtby bas poviously
Epqrted in tt8 fin''lciel 8@€ob cosb assodded wht ftmd prddpdG of rstiFss b b€afth b€o€dt
plEe Th€ G/ISB n&rcrnenri 69 bassd m thE F€dse tld tre rcod' of €mployee s8avlc€s shodd bo
tEpotod .lfflng 6e psiods wben tfis seretcss ds rendered. BegbhiDg eith 6"sa1 pq a"ding Jue 3Q
2008, &e Seb tyill foqC€@Ed arcoundng and finsnalal rtpqdig r€qdr€mrd as En €Eplqyer EdEr
AASB StatemEot No. 45. Tb flr@del eh@b w repct OPEB fmd€d scahr ad fn"ding pogreos
aad oy leonn nrbdayt rEstthg ftm 6€ FoliDg of tdr€€ paddpd weh aottvo eooployees h
tho blth beoeft plms" Fo 'mployef OPEB rEpofthg ee St@ win Ispon 'q!€f,se' on m a0.r@l
HF i! tbE @o!d of the "mmal rpqD&ed codhdon" and a illahllff/ fu tbo @M of tbe l'nftnl
r€qrtred cotrihd@i thd w6 Dor aduany dd
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WEST VIRGINIA II)TTERY
N(yTM TO FII{ANCIAL STATEMB{II

NOTE 15 - OIEER P'OSTEMPIOYMENT EINEFITS (coffiuod)

FoDds hrvs mt b€€o s€t sddg b pay fus cosb of ts&Eq brc tho Tiglrlrfte h r€sEoiso to tbs GASB
gdeorot, bas E8& r@ry "l'"ngos !o cr@!g the Stat Vtrgiria R€*tBe Eealth Eeneft Trug Foad
GRBD, @ iEwocsbl€ tmrt fod in wbioh erlFloyEr annfiffiols fs fttus rEti!€e b€€Ift cosh !!rt
bs acgmrlatsd md ltlvecd, ad sffch Is €Drp€cred b ftd[tab fr€ sc!ffi *lnenaal lleputfug of
OPEB. Ib lsglsldim EquirEB the RIBT b demino tbmugh m a.tuEirt s6dy' a8 Fescdb€d by
GASB No. 43, 6€ ARC(AmDI Requted C^it'tb'd.'n) whicih rhqn bs sffdqt to 'i'tnre'rh &e REBf
in m aondal$ solmd Emfr. 1!€ ARC sball be alloaded to rcp€.4ive edployqs lndlr'ding ibe
Lotery vbo ro requid bt lsw to t€@it d tea6f dig #nrrnum rr|mnl F€r!fim ooqltra€ot dths ARC
Rovurcs colle@l by RHBT shll be ur€d b fud corfit OPB bEalttlaB ctgbs 6d ',Hnish'rirE
-,.Jts,ni€s s&h r€d&e tuds hdd h E tst fu ftbre OPEB cosb. Ths Amd Requi€d CodM@ r@
ir $461.06 per "''ptnlce per nu&. Ia fircol yea m08, 60 tadtcry pdd ptnfios of $98,625 @d rhe
Se of Weot Vlrgtra though ttg Cso€ml RsvEone FtEd o the lrtr€ry's tff/alttu @A VTZ247
torwards fre Amral R€SDftEd Coift*nlr|oe As of Juo 30, 2003 ib la8u'y --ted a H'h trt d
$10,073 m lh l'etencs sh€€d &r OPEB.

N(}IE 16 - IIIEW ACCOT'IrIING PRONOI]NCEMB{TS

Tt6 Gove'''nrdl Aosoding Sondrds Boad (CAIB) hsuEd StderDrd No. 50, Pdon Dfuclosuoc
m rtnAndmsrf of GAS Statemed No. 25 snd No. 27, h 2@7. TIds StdEmfot mqe elos€ly eligl. the
fi''endlet rcpudng r€qun@Eds fu peodons wfth thoss 6r o&er poaEqtoynem ffi (OPEB) e4
h doing so, gnl"noq i6rdi@ difolos€d h Dotes to tbs finrndal dahsnts qFEdeded ae requind
supptenemy ffiuudoa (RSD by p@don plas ad b oryloyec tba povltlo pndm benefts. The
rslqliog cb6g€s l€qriled by this Std@fnf "n6'l4 qpDcaue DotE dlsalofl!€ ad RSI reqrteo€@ of
Sts@€ob No. 25, Fhdlllql Rauthg fu Mned Bod Peodq Plrc @d Nob Dtelosurs8 fu
Ddt€d C{dibdim Plros, d No. 2?, Aocoucing fu Pendou bt Sd ed IEI coverrrneol
E lelsFrs, to aonfo''m wfth requi!€@€ffi of Sta!e@!d8 No. 43, FtD@dal RcpodiDg frr
Postsnploj'n€d B€n€& PlEs Oths frsn Peodon PIm!, aad No. 45, eccouOg @d Fhfldal
Repcdng by n"Tloyqr for PoraiEployEd B€uEfib Otbq Than Peodms. Tlds Stturd ls fficteE
ftr periods @iEring aft€[ JImo 15, 2007, md rnon'gs'neff t8s lot y€t dEce0Dttr€d Ytht foperq if ry,
it rvln bave o fte |@nl !6!emEntr,
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WEST VIRGII\IA LEGISI,ATIJRE
Ofice of lhe Leglslttlve Audllor

Budgd Dtelslon
Bululng I, Room 3I4W6t Vlng
1900 Kqnowhq Blv.L Easl
chadatoq wy 2530r0s90 . 3043174E70

Me&orandum

To: Honorabl-e Senate Presldent fomblln
Honorable House of Delegates Speaker Thorqpson
Honorable MeEbera of the Jolnt Cgmn.lttee on covernment and

Finance

Fron: EII-en Clark, c.p.A.4-
Dlrector Budge! Dlvlslon
Leglslatlve Auditor's Offlce

Datei Dece&ber 3, 2008

Re: status of cenelal Revenue FUnd Novenber 30, 2008

We have reviewed the cash revenue f.Lows of thg West Vlrglnla
genera] revenue fund for the months of JuIy - Novelober of fiscal
year 2008-2009. The status of the fund colJ.ectlons are as fo.llows:

The net co]fectlons irere 10,{.90t of the estir0ate for the flscal
year. '.lbe @o!.ot aEOYE estLEata r.a8 I 72.5 al'tlLoa fo! the year.

Personal fncone Tax collect.ions were S 51.5 niJ.lion over the
estl]trate for the fI€cal year.

Severance tar< collectlons lrere I 43.2 mllllon over the egtlmate for
the fiscal yea!.

Corpolate lncome and buslness f,ranchlse collectlons were S 8Lg
thousand below the estlnate for the vear.

Gen Rev ,/srat&fu&mmllUe on Governmenl and Finance

Pags -l-
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Stata Road Fuad

The state road fund uas collected at 95.398 of the est.inate for the
roonths of July - Noverlber 2008. The entire fund was I 11.8 mllllon
below the estlmaLe for the year.

Rairy Dey aad PolsoEa1 l!ro@€ fa.a R6serve

Revenue shortfall Reserve Ftnd A(Ralny Day Fund) had a cash
balance of $ $252,3'75,-123.90 as of November 30, 2008.

Revenue Shortfall Reserve Fund B (Tobacco Settlenent Monles) had a
cash balance of. S 2I1,496,861 .28 aa of Novanber 30, 2008

The special Tncone Tax Reserve Er-rnd had a cash balance of
$45,019,318.96 as of Novend)er 30, 2008

Balance July L,2008 289,801,853.25
Cash fLor, loan to ceneral
Revenue on ,Jul-y 1, 2008.
To be repaLd 90 days. ThLs ls
a notnal occurrence in July
due to cash f.Low demands; will
be repaid In septeEber. Repaid
Septelber 26, 2008.

58,000i000.00

+58,000,000.00

Revenues July L. 2 0o7-.iure
30,2008 (Surplus flon EY 2008
txansferred ln August 2008. )

L1 ,634.164.23

Earnlngs - 55,064,893.58-

Balance Nove[ber 30, 2008 252.3'15,'123.90

Balance JuIy L, 2008 291,,215.042 .9'1

Earnlngs -10 11a 11\ AO-

Balance Novenber 30, 2008 2LL,496,86'1 .28

Balance JuIy L, 2008 45,O79,31"8.96

Revenues July 2008-June 200 9

Balance Novenber 30, 2008 a5,olg,3),8.96

Gen Rev /State Road

PaCe -2-
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!OBM, FUEIJ EICISE IleA SE@SEAIiL RESERVE AUID

Motor Fr.rel Excise Tax Shortfall Reserve E\.rnd had
I 27,385,050.49 on November 30, 2008. Thls fund
218 durlng the June 2008 speclal sesslon to act
when the highways noto.r fuel excise tax falls
revenue estl&aees.

a cash balance of
was created by HB
as a reserve furd
to neet nonthly

Balance Jufy L, 2008
Approprlated by suppleeental-
SB 2019, June 2008

I 40,000,000.00

Transfers out to Highlrays Eund - 12 | 6\4,949.5L-
Balance Novelber 30, 2008 2't ,385,O5O,49

Gen Rev ,/State Road

Page -3-



IeH#ner,GRFv z[oos I I I I rrF I I I
Monthly Rev€nue Estimates
as of November 26,2008, vWFIMS

PoEonal Incomo Tax
Consumer salos Tar & Uaa T6x
Sovol'nco Tax
Co.o lncome /Bualno33 Flanchlss
9U3lnoaa and OccuDetlon
Inauranco Tax
Clgarott€ Ttx
HB 102 - Lottery Tr.nsfoE
lnteleat lncome
Proporty Tiangfer Tax
Llquo. ProftTramfel!
D€Dartmontal Colloctlona
860r Tax and Llc€nlo!
Prop€rty l6x
Smokelolt Tobacco Tax
Mlac€llenoouo Trandola
R€fundable Credlt Rolm LTY
BUslne$ Fmnchla€ F€€s
Mlacellanooua Rocolpis
Raclng F€or
Chartor Tax
Td€communlcEtlona Tar
E3tato and lnhorltance Tex
Vld€o Lottoay Transfol3
SDeclal Rev€nu€ TEnafor
Caah Flow Transfor
TOTALS
MlnU3 Cath Flow Tranafe.

Porcent of Eatlmate3
TOTALS

Poacont of Estlmatea
Coll€ctlons this day

MONTH
ESTIMATES

-ib3;5bio;obo
96,200,000
31,600,000

1,200,000
5,400,000

s00,000
9,300,000

23,000,000
2,100,000
1,130,000
2,600,000
1,290,000

590,000
350,000
570,000

0
0

20,000
83,000

0
0
0

0
0
0
0

I\,,IONTHLY OVER
UNDER ESTIIIATES

VS ACTUAL
COLLECTIONS

YTD
ESTIMATES

I I I I I

279,233,000
0

90.33%
279,233,000 252,220,416 -27 412 584 1,48 !,133 000

NET
IJONTH

COLLECTIONS
---di:rd4,iio

96,238,120
16,821,051
2,937,353
6,136 003
1,'110,306
7,443,548

18,698,279
2,541,245

765,457
2,620,6S8

899,395
601,852
412,528
514 561

0
0

24,508
126,938
44,145
1s,036
3,398

22 A'15

23,E8S
0

---Z;i:iio:Al6'
0

-9 035 880

38,120
14178 949

1,737,353
736,003
610,306

-1856.452
4 341 .721

41,245
-364.543

20,698
-390,605

11,852
62,528

-55.439

0
0

4,508
43,938
44,145
15,036

3,398
-22 415
23,889

0
0

-27 412.584
0

534,400,000
507,200,000
137,400,000

78 800,000
53 000,000
49,600,000
45,500,000
36 000,000
I200,000
6 080,000
6,040,000
5,310,000
3 520,000
2 960,000
2 370,000
1,600,000

810,000
680,000
392,000
171,000
100,000

0
0
0
0
0

---l;4b:i i 3-3;6rjo
0

I

NET
YTD

COLLECTIONS--- ri6537s-,5ir6'
485,849,445
180 650,674
77,981,737
53 530,402
50,721,251
46,336,810
29,128,695
'13,885,233

4,361,691
6,403,948
4,461,144
3,515,480
3,185,773
2,469,854

129,636
373,667
583,641

3,597,196
250,964
193,860
147,596

-2,288
27,669

0
0

0

1,553 760,633
104.90%

YEARLY OVER
UNDER ESTIIIIATES

VS ACTUAL

_-_-_q-o_.r=t-E9-r_r-o_l!.9__-_
51,578,566

-21.350.555

43,250,674
818 263
s30i02

1,121,251
836 810

-6.873 305

4,685 233
-1 718 309

363,948
848 856

-4 524
225773

99,854
-1 470 364

436 333
-96 359

3,205196
79,964
93,860

147,586
-2,288
27,669

0
0

72,627,833
0

72,627,633

28,238,89{

Prepared by Legl3lativo Audlto/s Offlco, Budget Dlvlslon

Pege - 4
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l\4onthly Revenue Estimates July 2008
as of November 28, 2008, WVFIMS

MONTH
ESTIMATES COLLECTIONS

19,000,000
10,894,000
4,766,000

.--------9-q.q-o-s

MONTHLY OVER
UNOER ESTIMATES

VS ACTUAL
COLLECTIONS

NET

95.3E%

NET
I\4ONTH

YEARLY OVER
UNDER ESTIMATES

YTD VS ACTUAL

_____-_-_6_?_0.,_0j.0- _____-___-z?.9.91_q. . _ _ - _ _ _ Jq9_911---256B7aJ,biio 115,030,!82 _- il,81L8]1

G.soline & Motor C.ldor Rd Tax
Prlvllogo Tax
Liconaes e Roglatrrtlon
Hlghway Lltter Control
TOTALS

Perc€nt ot Estimltea

Colloctlons thla day

10,088,167
9,405,792
3,778,923

104,529

67.27%

4,567,017

YTD
ESTIIVATES COLLECTIONS COLLECTIONS

:B e il.B:t --i?atiliA,biitt --]!i8-,tbd.5i138.796.555
-1,488,208 73 496,000 70,063,300

-987 077 32 860,000 35,420.414 2,560,414
14,529

.:+fto:rlq.:::,FJII11!.-----:11.3L2.119 -lzsigEtqtdil.::'jsr099!8I-.-.-.-l-915-9]1

lilOTOR FUEL EXCISE TAx SHORTFALL RESERVE FUND

CASH BALANCE wlTH TREASURER
AS OF Novomber 3. 2008: i27,385,050.,19

REVENUE SIiORTFALL RESERVE FUNO A AS OF Novomber 3, 2008 : $276'593'0E'1 45

REVENUE SHORTFALL RESERVE FUNO I AS OF November 3, 2008t i 245,505'273'42

PERSOML INCOME TAX REFUND RESERVE FUNO AS OF November 3' 2008: $'15,019,318.96

Prepared by Legislatlve Audito/s Offlco, Budgot Dlvieion
Page - 5
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Badget DMsIon
Bulutttg I, Room 314W6t WinS
1900 Kat at'ho Blvtt Eost
Chorlato4 VI'/ 25305-0590

WEST VIRGINIA LEGISI"ATTJRE
OlJice of the Legislative Auditor

@ , 304-3474870

fo: Honorable senate presldent Tonblln
Honorable Houge of Delegateg Speaker Thonpaon
Honorab.Le Menbers of the Jolnt CotrE0lttee on GovernmenE
and Flnance

Fron: Ellen Clark, C.p.A. 2Y
Dlrector Budget Division
Leglslative Audltor's Offlce

Date3 Decenber 3, 2008

Re: West Vlrglnla Unenplo)/trlent Conpensation Truat Fund

We have revieued the October 31, 2008 nonth.ly report of the
Unemploynent CoEpensatlon Trust F\lnd we recaived fron l{orkForce
West Virginla. October 2008 ts the fourth nonth of flscaL year
2008-2009 .

For the fiscaf year 2008-2009, the trust fund caah flow uas as
folloias:

ITEMS OF NOTE:

Regular benefits pald for July - October 20OB were Sj..? nllllon
nore than in July - October 2007.

unenployment Joint Committee on Governmenl and Finance

Trust Fund Beglnning Cash Ba.lance 'l-L-200A $25L,821,,129 .58
Receipts July L, 2007 Lhru ,June 30, 2009 s58, O90,111 .26
Disbursenenta
2009

JuLy 1, 2007 thru .lure 30i 961,, 489,147.22

Balarce October 3L. 2008 $248 ; 422 ,'t 65 . 62
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Total disburaenents lrere $ 15 !0i111on nore than the sa.ne nonths
of the procedlng flacal year.

Recelpts ln JuIy - October were I 15.7 rniLllon roore than In Jul_y
- Octobe! 2007. Overall ending trust fund balance was S 5.6
nlfllon Le6a ae of October 3L, 2008 than on October 3f, 2OOj.

West VlrginLa,s unemplolEent late for the nonth of October 2OO8
was 4.0 percent. National unadjuated enplolment rate was 6.L9.

Seasonally adjusted une!0plolment rates uere 4.7 percent for WestVlrglnla and 6.58 percent natlonally.
Slnce October 2007 enpl_olrnent has lisen j.,sOO wlth gains 1n the
Iol.Lowln9 areas3 1,300 ln educational and heatth services, 400 lnpxofesslonal and business serrices, 2,40O Ln naturaL resources
and n.lning, L,000 In governnent, 9OO In other aervlcos ard 1,400in l-elsure and hospltallty. D€cIInes included 1,900 in
nanufacturlng, 400 in construction, 2,600 in trade,
transportation and utll_ities, 700 in financlal activities, and
300 in infonoatlon.

I
I
I
t
t
I
I

D nenp I o l,I!en t

Page -2-
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Key Performanc€ Indicalorg
comorchensiYe lndicato13

WvA. Wv Public Employees In3

I
Plan Co6t PMPM

Averag€ MbrsiMonth

Aver€q€ Subs/Month

$65.24

155,178 2.7 %

23%

EAJE

% Chansa

$6E 34

159,292

73 361

EXPRESS SCRI PTS'

Current Pgriod: '10/200! - 10/2008
PreYlou3 Period: 10/2007 - 10/2007

t
I

% lJtillzlng Momb€rs
% R6t il utlllrlng M.mbers

% Mail Utilizing Mombors

456%
45.3 %

0.5 %

'|.34

r33
0.01

45.4 %

151 %
a6%

1.31

130
001

o.4 %

o4%

2.8 %

29%
-2 A '!,

Rx3 PMPM

Rotail RTs PMPM

Mail Rx! PMPMI Averege Adnln Fee/Rx

Avg R€tailAdmin Fee/Rr

Avo Mailadmin Fee/Rr $0.00 0.0 %

$0.00

$0 00

$0 00

$0.01

$o 01

-986%
-9t) 6 %

I Averag€ Plan CosURx

Avg Relail Plan C€t/Rx
Avo MallPlan ColURx $107 78 14 4 ',,

$50.84
$50.46

$92 27

$49 91

$49 38

1g%
2.2 %

I Av6rage Mbr contrib/Rr
Avg R€tail Mbr Contrib/Rr
Avo Mail Mbr Contrib/Rr

$13.48 -! 31:
$1339 92%
$23.32 1 3 -,

s12.23

$1215

$206E

t Av€rags Ing Co8tRx
Avg Retail Ing Co3URX

$61.50

$61 05

s112.94

$61 69

$61-06

s129.60

-039"
-00%

-129%Avo Mail lno cosuRx

I Avs Retail AWP/RX

$111.10

$11016

$218 79

$104.45

$103.47

$210.U

64%
6.5 0/o

4.1 %

I Avorago DayE Supply/Rx

Avg Retail Days/Rr

32.7

32.3

716

32.5

322
720

0.4%
o.5 %

I
c5%

$1.53

sl 54 17%
$1 50 _14 O ".r

Av€r€Es Plan CosUDay

Avg Retail Plan CosUOay

avq Mail Plan cosuoay

s1 5€

s1 56

$1 29

I % Membsr contribution
80.6 "/"

194%
78.7 %

213 %
24%

-8 8 9',!

% Retail Plan Cost

% Reiall Mbr contnb
80.6 %

194%
787 %
213%

2.5%
-90%t

I
I

% Mail Plan Cost
% MallMember Contrib

817%
18-3%

822%
17 8%

06%
2.9 %

5
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Key Performanca Indicalors
Compr€hensiYe Indicato.6

WVA.WV Public Employeec Ins

EXPRESS SCRIPTS'

Curent Period: l0/2008. 10/200E

Previou! P€riod: 10/2007 _ 10/2007

,AJD

t
0.9 %

99.1 %

0.0 %

$150 44

$149.67

$224.36

0.9 %

s9.0 %

o1%

$129 90

$r28.99

% Chang€

0.1 %

-92 4 "k

15-8%

16.0 %

8.5 "/o

% Mail Rxr
% Relail Rx.
% Mombor submlt Rrg

Avg SSg Plan Co3URI

Avg Ret il SSB Plan Co3URI

I Mail SSB Plan cGuRx
Avg MSB Pl.n CosURx

Avg Retall MSB Plan CoBt/Rx

$16 36

$16.43

$1€.07

$16.13

s4 44

1.9 %

1.9 %

116-7 %Avo Mail MSg Plan CGURr
avg GEl{ Plan CosuRr

Avg R€tail GEN Plan ColuRx

.63

I s13.97

913.83

$30.95

$15.09

s14_E5

$45.13

-6I "/,

314%M.ll GEN Plan ColURx

I '/. Slnglesource Biand Rtg

% Multisourc6 sr.nd Rx!
% Gen€ric RxB

27.O %

o.9 %

72.0 %

303%
10%

68.6 %

-T9'L
50%

I % Retail slnglesourca Brand

% Retail Multlsource Brand

% Rotail G€n€ric

27 00h

O.91o

72.1 %

30-2%
LO%

6A7%

-'r 0 9 %

-B 4 'fa
1.9 %

I % Mlil Singlesou.cs Brand

% Mall Itultlsource Brand

% MallGeneric

31.8 %

1.1 %

67.O %

38.9 %

0.6 %

60.5 %

-18 2 '/r
89.7 0/o

10 8.

I % Retail Formulary Rx. 90.8 % 3.310

90.oo/" 4.3'/,

938%
93.8 %

93.9 %

90.6 % 33%

% Mail Formula.v Rt!

I % Retail DAw Rx!
% Mail DAW Rxs

o6%
o6%
0.6 %

0.7 %

o7%
't.1 %

-158%

432%

I
I

% G€nerlc conveEion
% RetailGEN ConveEion
% M.il GEN Convo6ion

Total Plan co.t
Retail Plan Co8t

Mail Plan cost

9870h
98.7 %

983%

$10,885 438.80

$10 713,82518
$10 124,241 02

s9,925,057.85

9E.5 "/"

98.5 o/"

99.0 %

o2%
o.2 %

75%
7.9./r

138%I
t

$171.613 62 $199 183.17

Tot lMemb€rcontributlon $2,617,665 22 $2,734 201 U 43"h

,|I
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Key Performance Indicators
ComDrehensive Indicato13

l.wA .WV Public Employees Ins

!t-.i! EXPRESS SCRTPTS"vz

Currant Psriod: 10/2008 ' l0/2008
Prevloll3 Perlod: 10/2007 _'l0/2007

Retail Member Contrib
Mail M€mber conkib

$2 579,201 2E

$38,463 94

$2,691,r03 52

$43,09812

-42%
-108%

t Total Rx count
Retall Rr count
Memtrer Submit Rrs
Mail Rx count

214,110

212 244

10

1 860

202.838

200,E66

121

1 848

5.6 %

5.7 %

-9t 9 ?;

o6%t
t

Toial t c Savinss

Tot l Lo3t SavinEs

$25 00

$8 053 993.17

$15.153 30

388
46_5 %

53.5 %

$1,638.00

$8,018 871.64

910,651.76

,!8 5 ',,n

0.4 %

423%

030/"
-Q1%
o1%I

I

I
I
I
I

I
I

% Female Memberg

38.7

46.5 %

53.5 %

I
I

Claim Source by tu Count

GraDhs based on Current Period: 10/200E ''10/2008

Drug Type by Plan cosl

0 31%

rG6n rMS .SS

Formulary Status bY Rx Count

Cosl Shar€ Dishbution bv Cla'm Source

0 00%

0 87%

. Mail r M.m . Relai

Drug Formulary Status bY

Plan Cosl

I .96 EBE TG€N

'IffiJrffi [WX,1*,T#ik l;:,H,?.fl: :{#T i: i niiiri'I#' :r,1H lY:y', - * *', E*, ",



Utitizatlon Report by Population Level
VWA - !W Publlc Employeea Ins

Proscrlptions Fllled From 1012008 -10/2008

S.*".r* sc R rPrs'

NON STAIE AGENCIES (02)

NON STATE AGENCIES PLAN B (O2B)

NON STATE RMREES (06)

NON STATE REIIREES 60 (036C)

STATE AGENCIES (OIA)

STATE RETIREES (O7)

STATE REiREES ASSt 60 (0750)

161,(M5

232?6 11,1m,073

2 301 373125

3111 t170607

21 j902

150.a53 17.s99 939

174,46.1

31 397 $1,76913.

222

214,1t0 110,aas,a39159.29t

d,Eit tui ?6, M,@ N' e'

t
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I.EST WRGINIA FT]BIJIC EXIIOYEES INSORANCE ACENCY
XONTIILY I{ANACEMET,II

Cu!.nt Peliod Rolttng Avg 12 Md*s !!io! Rolling Awg c\!!enr Fiscal yr I'r+id5 liEcal ].!
PEIA raF6C5 PEIA ?alm€nt6 PEIA layrents PEIA PaFsta PErA Payn.nlE PErA PayrencE

INIATIETII HOS?ITAI, FACILTTY

MEDICEI, AND SIJRGICA.L
NEONATAJ, COI{PLICATIO!{S

OUTPATINC SOSPITEI FACII,ITY BEHAVIOTAI,

iETERNITY
MEDICAI AIJD SURGICAI

PRESCRI PIION DRI'GS

147,26r,25
392,335. ?0

192,552 Ol

315,569 39 1,1r0,921,31

s,ss2.944 73 
'0,r4e,616 

1l

CiXDIOVASCUI,AR UEDICINE

NATIONAI, AIID &(PRESS SCPIPTS PAID CT,A${S TAIES
NOIg. CI,AIMS LISTID AR:E ON

NOTE: DOES NoT INCLUDI FIBATES,
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I{EST VIRGINIA P(laLIC EUPI'YEES INSURANCE AGENCY

UONTI{'-Y XAXAGEME}IT RI ' ToTA! CINIMS

clrlent leliod Ro11i.q Avq 12 MontbE !!ior Rolltnq Avg Cutteot !1s.a1 Yr Prevlous Fiscal Y!
PEIA PayneDtg PEIA Paldedts PIIA PalmentE PEIA Paynen!3 PEIA Payrents PEIA Pavhents

PROFESSIONAI, SEiVICES EVAI,UATION AND XA!]ACE.{EIIT

LAB AND PATHO],OGY

OT-I{IR I'IEDICIN!
PHYSICAI, I,IEDICIIIE
PROSTATE CA]IICER SCR.EENITIG

!9,172,2t2 61 rl,S0r,00l s1 12, ?41,l5s - 3l

al,l26,oo1 1r rs,103,232 ?3 36,6S0,01s.74 }s,5r4,ae9 21 149,1sS,715 2r ai1 2r?,411-24

soriRcE: ACORDIA NATIoNAI, AND ExPREss scRIP'tS PAID CLAIMS TAPIS
],ISTED }XE ON A PAID BASIS

INCLIJD! RIBATES,

-
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WEST VIRGINIA PUB'IC E{PLOYEES INSI'RANCE AGINCY
I4ONTHIIY I{ANAGE EXrt RTgORT . PER

ocroBE_R 2 003
rage:

c!!!qE P.riod Rolllnq Avq 12 Monchs Prro! Rolling Avg curienr Flscal Yr previous ptscal 1!
PErA Paynenrs PErA ?aynenrs PlrA payfleDrs pErA palmenrs pEra paynenEs

I\TPATTENT IIOSPITA! FACI'JITY

9ACIIJITY BEI{AVIOT.A!

MAT€RNITY
MEDICAI, AND SURGICAJ,

IIEONATAI COMPLICATIONS

CAXDIOVASCUINR EDICIN!
CERVICAI CANCIR SCRIEXING

NOTA. DOES NOT

- ra - rrr I rt - r - I I - ra aa 
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rlEgT VIRGITIIA PUEI,IC EIIPTOYEES IIGTRA CE IGEI{CII
YOTIIEI,Y V'IIIIGEIIETTT REIOR1 - PER CAPITA CI.AIMS

ocroEER 200r
P.gG:

cjEet li.rlod Ro11i!g Avg 12 i@r-br Prlo! Rot11D9 AvE cur!41 P1.c.1 Yr Pr*loa Fisc.I Y!
PEIA Pry@t. PEIA P.yMt. PBLA P.ytrdt-t PEIA Payrcnt. PBII Payn nt. PErA P.y@ts

PROFESSIOXAI, SERVICES EVAI.UATION AND XIiIAGBUn|I

I,AA AlD PAISOT&Y

omra
CiTIER II(AGII(;
qrln IBDICIIIE
PEYSICIL IiIEDICIITE
PROSTATE CAT{CER IICREETIIre

6.2219
1.4273

!,5431

a.ta5t

16.6533

.5751

16.?!15

2.1303
4 6921

.0716
15.693a

2,0144

.aatl

4.ar95
t.7146

.1056

?.1607
1e,5575

2.214L

1!.5359

3.3339
re.2017
la.5l2l

13 532a
,3422

62,0259

100,2975

215,557A 259.3583 212.1444 244,3e14

SOURCE: ACORDIA NA?IOltAl AND EXPRESS SCRIPTS PAID ClA.llrS TAIES
NC/IE, ClAfllS LISTtsD ARB ON A PAID EAsIs

INCLT'DE REEA?ES, PTDRMACY ADi'INSTRATIVE IEEE, OR RECOVENTIS

- 3_, -D/- - 
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DIBSI VIRCINIA PI,BI.IC EIIPIDYEES IXSI'RAICCE AGENCY
XOMIIILY I,IANAGEXENI REPORT - PER C}PITA I'?ILTZAfION

oqroaER 2003
Page: 1

Cufdt P.llod 12 M@tb. P!1o! Cu!!6t F1ac.l, Y! Prwiou Fiscat y!

INPAfIE T gOSPITAI, FACIIJITY EEIiAUIOIIAL
ATEFNIT!

I{EDICAL AND SURGTCA,J
ITEONATAI, CIIIIPLICATIONS

.0251

.0012

,001,1

OUTPATIEIfT HOSPITATJ FACILI?Y BEIIA\ITOi,A''
DIA',YSTS
EI'ERGENCY ROd]I
I'A?ERIIITT{
I{EDICI', AND STNCICII,

PROFESSIONAI SERVICES

,or2f

PRESCRIPTTON DRIES

2706 .9125

ANESI1IES!A

CIRDIOVASCTIIAR MEDICINE
CERVICA', C}NCAR SCR.EBNIIIG
DIAI,YSIS
DITIE

EVA',IIATIOT AND I{ANAGEXMII
,0529

,0231
,0045

.0243

,0a23

.0145

109f .1059

NdrE: CLAIXS t ISTED ARE olr A IAID EA.SIS
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TBST VIRGIITIA PUEI,IC bIPI'YEAS INSDRANCE IGENCY
MONI'IIY IIAXAGEI'BN REPOIRT - PER CIPITA I}TILIZATIOII

ocroBER 2oo0
Page: 2

c\r!!€Dt P.r10d 12 }|@ttE P!io! cltrdt Flacal Y! Pt*ldE Fiscal Y!

PROFESSIONA! SERVICBS
I,AB A}TD !A!j{OIGI

dn{ER

PlrySICAI, XEDICI}IE
PROSTATB CIrICER SCR.EETIIII(;

,01?5
,0421
,1015

,1124

.1034

.3r51

.4193
,025r
,1244 .727e

r.so22 5.0331

soURcE: ACORDIA NATIoNAJ, AND EXPRESS scRIPTs PAID CInruS TpEs
rTOTE: CIAIMS I,IStED ARI ON A PAID BA.SIS
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West Virginia Board of Risk and Insurance Management
UNAUDITED BALANCE SHEET

October 31

(in thousands)
2008 2007

ASSETS
Short Term Assets

Cash and Equivalents
Advance Depos( with Carrier/Trustee
Receivables - Net
Propaid Insurance

Total Short Term Assets

Long Tefm Assets
Investments

Total Long Term Assets

TOTAL ASSETS

LIABILITIES
Short Term Liabilities

Accounts payable
Claims Payable
OPEB Liability
Agents Commissions Payable
Unearned Revenue
Current Estimated Claim ReseNe

Total Short Term Liabilities

Long Term Liabililies
Compensated Absences
Estimated Noncurrent Claim Reserve

Total Long Term Liabilities

TOTAL LIABILITIES

Prior Year Net Assets
Current Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

289,923 293,437

22,563 $
170,147

1,304
3,617

26,504
132,105

'10,673

3,919

I '197,631

92,292

173,201

120,636
92,292 120,636

1,175
15
35

541
11,040
48,747

6,001

662
13,208
54,854

61,553 74,729

52 200
115,'18'1 108,658
115,233 '108,858

176,786

127,630
(14,493)

183,587

97,U7
12,703

289,923 $ 293,A37

'110,250

DRAFT - Unaudited - Management Purposes Only

12t04toa
BRll\4 - Page 1
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West Virginia Board of Risk and Insurance Management
UNAUDITED INCOME STATEMENT

For the four months ending

October 3l
(in thousands)

2008 2007
Operating Revenues

Premium Revenues
Less - Excess lnsufance

Total Ope€ting Revenues

Operating Expenses
Claims Expense
Property & MS Claims Expense
Personal Services
Operating Expenses

Total Operatjng Expenses

Opefating lncome(Loss)

Nonoperating Revenues
Couft Fees
Investmeni Income

Total Nonoperating Revenues

Nel Income (Loss)

DRAFT - Unaudited - l,4anagement Purposes Only

21,133 $
12,045)

24,848
(1,960)

19,088

15,932
2,067

439
936

22,928

16,236
1',I8

1,131
19,374 17,942

(286) 4,986

11

114,218\

11

7,706
(14,207J 7,717

12t04t04
BRIM - Page 2



I IIII
Slal€ Pollcs Alleqed Excessive Force Claim8

I I I I r I I I I I I I
FY 2003 through FY 2009 as of D€embor 2008

I I

Claim Numb€r Ex@ssive
Fo.e

Alleg€d

Litiqation ? Curent Si.tus Loss Date

iEST VIRGINIA STATE POTICT cLosED n/FAYMINr 7/1el2002 1.667 00 ,t 075 00 5,712,00
oP[N $/RTSERVI t2/13/2042 000 2 123 00 2,123 00
oPENn/RESERVE 12/23/2AA2 000 10t,643 0o 103,64300
closED W/PAYMENT 11/2 5/2003 385,00 000 385 00
otENq/RESERVE 2/22/2O44 000 7,484 00 7,4U O0

NEST VIRGINIA oPENO/Rf,SEevr 3/2t/2O44 53500 536 o0
oPENS/RESERVE 1/74/2044 000 100,91600 100,9r6 00
closED a/No PAY 3 /3/200 4 000 000 000
crosf,D r/No PAY 9/2/2004 000 4142 00 4,182 00

Y!! crosED n/PAYurNr iel6/2!0!
oPf,N!{/RES8RVE 12/24/2OAq

-crosED r/No PA! ETr4atoM

3,500 0o 985 00 4.€5 00
000 3 356 00 3.35600
000 000 000

closED l{/No PAY 4/1sl2005 000 000 000
oFENW/RESERVE 5/25/2AA5
OPEN W/RESIRVE '1/ A /2AD'
OFEN I,I/RESER\IE B/ I.9/ 2OO5

oFENn/RESERVE l2/21/24A5

000 3,6€900 3,66000
000 24,661 00 24,661 00

STATE POTICE 000 53,47700 53,477 00
EST VIRGIIIIA STATE POTICE 000 23 57200 23,572 00

OFEN IT/RESERVE 3/ I/2006
oPEN14/RESERVE 3/9/2446
.r.eFn u,r. oar F7d..
oPEN l{/RESERVE la/23/24A6
oFENn/RESXRVE r/e/2441
opEN lrIFESERVE 3/29/2441
oFENr/REsaRvE 6/11/2441

000 000 000
000 000 000
000 000 000
000 6,275 00 6.275 00
000 000 000
000 000 000
000 000 000

oPENn/RESERVE e/3/2441
OPEN'/AESEAVE 3/L5/2AAA

lcrosDED "/No 
PAt Ftntzan

opEN n/REsERvE 2/ li 2AAA
otENi{/RESEFVE 3/r5/2AAA
orENr/RESaivE 3/22/2443

000 15 00 15,74104
000 000 000

613 o0 000 613,0u

'EST 
VIRGINIA STAIE POTICE 000 000 000

000 000 000
000 000

OPEN T/RESERVE

l

L2/!/2AA6 000 000 000

616500 359,69500 365.860 00

ClDocufi6nls and S€nlnEs\b6241g7lLod Senings\TempoBry iilenet Files\Conlenl Outlook\T2QlSXYFRM46andRMl54,Wronglur AclNowhbor2ooERevlslonl



Liligaiion ? Cufienl Slatus Loss Date

_l
_rEs crrosED n/PAnEN,r 11/79/20A2Yrs oPEN r{/RlSERr€ 12/!A/2A02

1,667 00 4.075 tlt) 5,712,00
WEST VIAEINIA STATE POI,ICE 000 2123 00 2,123 00
IEST VIRGINIA oPEN r{/usEnr[ !2/23 /2AA2 000 108.6,13 00 106,643 00

E/r6/raa3
2/trli60n

lEh/2ao-a'
OPSN $/FXSER\,E

lcl,osED Il/No pAr

385,00 000 385 00
000 7,1U 00 748/00
000 536,00 536 00
000 100,e1600 100,916 0o

S?A?E POI,ICE 000 000 000
caosED r/No PAy 9/2 / 2004 000 4.t02 00 4,142 00

IIEST VIRGINIA STATE POI,ICE 410-0?30 64 YEs crosED W/PIYMENT F/6/r0o4
oFEN'/BESERVE 72/2q/2oa4

ifcl,osED ta/Na pay )1tT4/2oaq

3,500 00 905 00 4,48500
STATE POIICE 410-031410 0,00 3 356 00 3.356 00
STATE POIICE

0,00 000 000
STATE POI,IC! l{/No PAY p/lt200s

oPsN rirlRESER\,E 5/25/2aA5
0,u0 000

!'EST VIRGINIA
rES? VIRGINIA oPIN n/REsERvE l /3/zaos

S?ATE POI,ICE oFEN n/RESERW A/I9/20A'
II.ST VIRGINIA STATE POIICE oPEN n/REslRVf, . 12/2!/20A5

OPENfl/R!3ERVE 3/I/20A6
000
000

2,00
IEST VIRGINIA STATE PO1ICE

474-419425 oPENlr/AtStAVE 3/9/2046
closED o/No FAY S/5/2006
olENI{/RESERVE 70/23/2Aa6

N/RESERVE i7glaa!--
YE-s oPEN r{/REsERvr 5/2el2oat

q4q

!.!s
lqq
!.!q

000
000

6,275 00
000

00!
0,00

4,275 00

000

ICST VIRGINIA

STAT' POTICE

'IEST 
VIRGINIA STATf, IOlICf, oPrNr/REsERvr 6/71/2aA1

OPEN {/RESE!}E 3
I|€ST VIFGINIA STATE POLICE oPENr{/RESERVE 3/7s/2048

IciosDlD q/No pa.y |a/2-i7 bi
000 000 000

I{EST VIRGINIA STATE POIICE 410-092101 oPEN ITIRESERVE 2 /I1/2AaA
iEs oPEN n/REsERvE 371!/2-oos

000 000 qlq
STATE POIICE
STATE POI,ICE oPENI/RESERVE 3/22/20A5

oPEN!'/RESERW t2/7/2406 0.00 000 000

6 165 00 359 695 0o 365,060 00

-E-

State Pollco Alleled Ec€ssrvg Fore Ctarms FY 2003 thrcugh FY 2009 as ol trecehb.r 2008

c:\Docuo€.k and Senlngs$62419 Lo@l Selttngs\Temporsry l.tern€t Ftt€s\conlenl ouitootdl2otsxyE\RM46dndRM1s4_Wrongtut ActNov€mbe?oo8Revisionl

I-I I I I IIII TIITIIII I



I III-
sirte Polie Alr€god Elcesslve Fore claims

I I I I I I II-II
FY 2003 lhough FY 20!9 as of Deember 2008

I I I

Litigation? CureniSlatus

!IEsT VIRGINIA STATE POIICE 4ra-462225 crosED n/rAYuf,Nr 7/19/2002 1,667 00 4,07500 5,742 00
STATE PO',ICE OFEN I{/R!Sf,RVE 000 2,12300 2.123 00

410-051963 OPEN I{/lrSEi\,E 000 1086,13 00 106643 00
SIATE POTICE 385.00 000 385,00

I{ESI VIRGINIA STAT! POIICE 410-0?3455 oPEN r{/R[sERvr 2/22/2aa4 000 1,4U 00 7lU 00
NEST VIRGINIA STATE PO]:IC! 410-030631 YES OPEN r{/SlSeRVE 3/2t/20A4 0_00 536 00 536 00
I{IST VIRGINIA STATE POI]IC! oPENW/.RESIRVE 1/14/2404 000 100,916 00 100,916 00

ls/3/2oai- 0,00 000 000
I{€Sl VI8GINIA STA?E POI,ICE 000 4,182 00 ,t,162 00

i9/6/2044 3,500 00 965 00 4 445 00
000 3 356 00 3,356 00

llur4t-no4 000 0,00 000
STATI POIICE 000 000 000

IIEST VIRGINIA STATE POIICE 410-033431 000 3.6€9 o0 3,66900
oPENfi/RESERVE 1/a/2A45 000 24,661 00 24,661 00

410-045544 oPENn/RESERVE 3/19/2005
oPENI/RESIRVE 72/27/2AAs

0.00 43,477.OO
IIEST VIRGINIA 000 23 572 00 23,572 00

r{/RESERVE 3/r/2046 000 000 000
STATE PO',ICE 000 000 0,00

ln761x66- 000 000 000
000 6 275 00 6,275 00

STATE POf,ICE oPlN r{/RESERVT r/S/2441
oPENr,{/TESERV! 3/29/2AA1
oPlNr/BlsElrvE 6/L1/zaa1

000 0.00 000
IEST VIRGINIA 0,00 000 000

000 000 000
STAIE POIICE 410-037345 YES OPXN r4IRXSERVE S / 3/2Aa1

olENlr/REsErvr 3/1slroo3
000 15 ?,r1 oo 15,74100

STATI POIICE 0_o0 000 000
STATE POIICE 410-034302 61300 000 61300

IEST VIRGINIA 0.00 000
SIATE POI,ICE oPEN|{/RESETV! 3/I5/2aAa

olENr/REsERv! 3/22/2aaq
000 000 000

STATI POIICE 0u0 000 000
12/!/20a6 0_00 0,00 000

6.165 o0 35969500 365,060 00

clDo@nonls and S€ltngs\b624197\to@l setiings\Temporary ht€met Files\conienr.outlook\T2otsxYElRM46sndRMl 54_wrongtur AdNoveEber2oogRevtslont



Liiigation ? Curent Slalus Los6 Dat€

Yf,S JC'OSED I'IPAYMENT 7/19/2002 1,66? 00 4 075 00 4,712 00
I{EST VIRCINIA STATE POI,ICE 410-065031 Yf,S OPEN lr/mSrRVE I2/!S/20A2 000 2 123 00 2123 00
EEST VIRGINIA STATE Po1ICE 410-051963 YES oPEN !{/AESEFVE 72/23/20A2 000 108,643 00 108,643 00

385 00 000 385 0o
WES'T VIPGINIA oPENjI/RESERVE 2/22/20a4 000 7,4U 00

oPENfl/RXS!RVE 3/2L/2Aa4 000 536 00 535 00
000 100,916 00 10091€ 00
000 000 000
000 4,142 00 4.182 00

CT,OSID IIlPAffNT 3,500 00

000
985 00

WEST VIRCINIA
3,35600 3.35600

000 000 000
S?ATE FOIICE 000 000 000

OEST VIRGINIA 000 3,669.00 3,669 00
OPEN F/RESERVE 0,00 24.66100 24,661 00
oPENr{/FrSrRvE s/r9/2445
oPEN!r/RESERVT L2/2t/24t3

000 5tr,177 00 53,477.00
WEST VIRGINIA STAIE PO]!IC! 000 23,57200 23,572 00
WEST VIRGINIA O!!N I{/RESERV! _. -,!!q

000
000

S?ATE PO'IICE 000 000
410-031313 /6/2406 000 000 000

STATE POI,ICE ra/23/2446 000 6 275 00 6 275 AO
OPEN J'/RESEiVE
OPEN ]N/RESERVE

OFEN W/RESIRVE

0,00 0,00 000
000 000 000

410-039559 000 0,u0 000
OPEN ff/RESERVE

3/L5/2A0e
000 15 741 o0 15,74r 00
0oo 000 000

613 00 0,00 61300
IEST VIRGINIA

0-00 000 000
dEST VIRGINIA OPEN N/R'SERVE 000 000 000

OPENf,/RESERVE 3/22/2AAS_oFENw/RxsERw 
rr^/26-05

000 000 000
0_00 000 000

616500 359,69500 365 860 00

Sial6 Porica Allegod Elesslvo Forc€ Ctdims FY 2@3lhough FY 2009 as of Oeember 2008

ClD@menrs ,nd SehingBM24l 9^Loc6l SedingB\TempoEry Intem€l Fil€s\Conieni-Ouilook\T2QrsxYE\RM46andRM1g_Wbngtut AdNovenb6r2oolRevlsionl
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Siaie Porlcs Alr€Ogd Ere8sive For@ Clalms

I I I I I I tl I IIIII
FY 2003 through FY 2000 es of O@nber 20OB

I

Lruganon ? Curenl SL.lus

IIEST VIRGINIA 474-462225 crrosED {/PAYMENT ?/19l2002 1,667,00 4,075 00 5,74200
BTATE IO',ICE 410-065001 oPEN I{/RESERVE t2/ LA /2042 000 2,12300 2.12300
STAIE IOI,ICE OPEN A/RESERVE 0.00 108,64300 108,643 00

closED rl/raYtiENT 1Ll26l200 3 385 00 000 38s 00
OIEN IiIRESERVE 000 1.4U O0 7,464 00

000 536 00 53€,00
oPENr{/R!sERv! 1/14/2aA4 000 101t,916 00 100,916 00
crosE0 {/No PAY 3/ I /2004 000 000 0oo
cLosED N/fro PAt 9/2/2404 0 t)0 4,142 00 4,182 00
crosED R/PAbENT 9/6/2004
oPENn/RESERVE 72/24/20A4'-- - ]c!osED s/Na PA\ VaTT/2oiT

3,50000 965 00 4,,|t 5 00
STATE 9o'lICE 410-031410 000 3,35600 3,35600

'IST 
VIREINIA STATE !O',ICE 410-034355 000 0.00 000

STA?E POIICE tE lcr,osED 8/No PA! 4/15/2oo5 000 000 000
STAII FO',ICE opENE/RE5!RVE 5/25/2aA5 000 669.00 3 669 00
STATE POLICE oPENW/RESERVE 1/S/2445 000 00 24,661 00
SIATE POIICE 410-035544 oPENr,I/R!SERVE A/19/24A5

tEd o!!d yrlREsEnvE 12/2 t2odi
oFxNr,r/RxsErLrE 3/I/2446
orxx fl/RxsERlE 3/9/2446
crosED r{/xo lAY fu76 /2006

YES oPnN {/RxsERv! ra/21/2ao6
oPrNr{/RESERVE t/B/2441
oPrN $r/REsERvx 3/29/2441

000 4f7.00 53,177 00
STA{A POIICE 000 572 0ll 23 572 @

NEST VIRCINIA STAT! PO1ICE 000 000 000
dES? VIRGINIA STAT! POT,ICE 000 000 000

0,00 000 0-00
[ES? VIRGINIA 474-442163 0,oo 274 00 6.27500
iAST VIRGINIA 0,00 000 000

0,u0 000 0,00
STATE PO'IC! oPEN f/RESERVE 6/77 /2aa1 0,00 000 000
S1ATE POIIICE oPEN ji/RESERVT 3 / 3 /2A41

oPEN $/RESER!' 3/73/204e

JcrosoED 'rlNo 
PAY liiaiina-

oPENji/RESERVE 2/71/2OAA
o?ENr{/REsERw 3/75/2aAa

000 15,74100 15.74r O0

000 000 000
STATE PO',ICE 61300 000 €13 00

0_00 000 000
STATE POIICE O ll,O 000 000

INEST VIRGINIA STATE PO],IC€ oPf,NI{/RESERVE 3/22/2044
oPENW/TESERVE 12/!/2046

000 000
SECFETAIY Of I4II,ITAXY AEFAIAS 0.00 000 000

6,16500 359.€9500 365 S60 00

clooahent! and seding6\b62/il entoer S.tlhgo\T€mpo6ry Inlenei Files\contenr.outlooldT2orsxYBRM46sndRMl 64_Wrcngtur ,oatNovomb€zoooRdtsronl



Litigaiion ? Corent Slatus i toss Date

:rosED i{/ia$aENr i?/1e7root | 1'o8?-00 4.07500 5,742,00
IIES1 VIRGINIA STATE POI]ICE 410-065091 OPEN Ii/RESERVE 2,12?OO 2 123 00
I{EST VIRGINIA OPEN A/RESERVE 000 106.64300
rEST VIRGINIA cl,oslD 0/!AwENr [il7t6-7, o o 3 385 00 000

olENr{/REsERv! 2/22/2a04 000 7,484 00 7,4U A0
oPElrI{/RESERVE 3/21/2Aa4 0.00 536 00 536 00

STATE PO',ICE oPENF/F.ESERVE 1/I4/24A4 0,00 100.€1600 100,916 00
cr,osED w/No aY B /3/2 oda- 000 000 000

rEST VIRGINIA STATE POLICf, YEs crosED n/No Pn{ Ftrraoa 000 4,162 00 4142.00
SIATE POLICE icr,osED r/PAYMENT e/6/2004

oPENr{/AISERVE L2/24/20A4
IcmsD q/\o p^y llu2a/2oaa

945 00 4 485 00
[f,ST VITGINIA STATX POIICE 000 3 356 00 3 356 00
[f,ST VIRGINIA STAT! POIJICE 000 000 0,00
[ES? VIRGINIA STATf, PO],ICE ],t/No PAY 1/ r5l2 0

OFEN 
'{/RESERE 

5/23/24
000 0,00 000

IEST VIRGINIA
0 O,O 3,€69 00 3,669 00

oPrNr{/RESERVE 1/3/2aas 000 24,€61 00 24,661 00
STATE POLICE 410-035544 OPENII/RESERW A/I9/20A5 0.00 53,47700 51,477 00

IIEST VTRGINIA STATE POI,ICE 410-030204 oPENfi/RE8!RVE 12/2I/2405
tES oPEN s/REsEAeE ,v2oa6
YEs oPlN w/RlsrRvE -7e72aia-

lcLosED ruNo paY fsl6/2006
oPEN O/RESNRE 7a/23/2045
OPgNJ{/RESERVE L/E/ZAA1

YEs -o!EN {/rESERv! 3/2eJ 
_oi

000
000
000
0,00
000
000
000

23,572 00 23 572 00
STATE POI,ICE 000 000

0l}I) 000
000 000

6,27500 6,27500
000 000

STATf, IOTICE 000 000
IIEST VIRGINIA STATE !O],ICE orxNR/IESER\,.E 6/71/2AA1 000 000 000
IIEST VIRGINIA STATE POI,ICf, o?!N{/rEs[rvr B/3/2aa1 000 15,74100

oPEN|i/RESERVE 3/15/2AaA 000 0_00 000
I{IST VIRGINIA STATE POI,ICE 410-03 4g 02 cr,osDED n/No Px fedlzoot-l 61300 000 61300
,IEST VIRGINIA STATE POIICE 4ro-09210I oPENW/RESf,]lVf, 2/t1/2044 000 000
,EST VIRCINIA STATE PO],ICE oPENlr/iEsEivx 3/7s/20as 0.00 000

oPx!r/iEsERvE ./22/2aa3 000 000
oPENW/RESERVE 12/1/20a6

|-- 0,00 000 000

6165 00 359,695 00 365 360 00

cp

Slrte Polie Alr€Ogd Eressive Fore Clahs FY 2003 lhrcugh FY 2009 as ol Oe@mber 200€
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I IIIII
Stat€ Poli@ Alleged Ere6sive Fo@ Claims

I I I I I T I I IIIII
FY 2003 tl|lough FY 2009 as ol Oe@nber 2004

I

Uigrlion ? I Curenl Slatus

4L0-062225 cl,osED r{/PAfieNr ?/r9l 2002 00 4 075 00 5,742,00
OPEN I{/R!SERV! 0 0t) 2,123 00 2,123 00

IIEST VIAGINIA STATE POIICE OPEN W/RESERVE 000 r01,643 00 00
WEST VIRCINIA C',OSED I{/FAYIIENT 11126 365 00 000 385 00
I{EST VIBEINIA 410-073455 oPEN|{/RESIRVE 2/22/?0A4 000 1 00
I{ESI VIRGINIA 410-030531 oPENr{/R!9rRvE 3/2r/2aa4 0-00 53600 536 00

oPENI{/RrslRV[ 7/r4/2a04 000
000

100,s1600
000

6.00
000

cLasED E/No EA.! e/2/2oa4 000 rr,182 00 4.182 0o
IiEST VIBCINIA lcr,osED n/PAYI.4ENr 9/ 6/ 2oO4 3500.00 965 00 4 485 00

410-031410 opENlr/qffERvE 12/24/2044
--- ---crosED t1h1o PA.t Er24/2aa4

000 3 356.00 3 356 00
000 0.00 000

nEsr vrPclNra lHrcnall RrcFrr w/No PAY 4/r5l200s
YES OPIN Y/RTSEB\'€ 5/29/2445

000 000 000
ITEST VIRGII]IA STAT! POIICE 000 3,66S 00 3,669 00

oFrN r{/RrsEivE 1/a/2445 000 24,@100 24,661,00
STATE POI,ICE

YEs
Y[S

lls__
YEs

olrNr,r/REsERr.T a/19/2445
oPxIf{/RESERVX \2/27/2405
OP'NI{/RESERVI 3/I/2446
oPrNj{/RESER!E 3/9/2A06
crosED n/No PA! fa / 6/r 0o6

oPEN \{/RESERVE 7A/23/2406
oPxxfi/RESER!X 1/3/2441
oPrN \,{/RESERVT 3/29/2441

000 53.4f7 00 53 1n 00
STATI FOI,ICE 410-030204 000 23,572 00 23 572 00

IIEST VIRGIIIA 0_00 000 000
STATE POI,ICE 000 000 000
STATE IOUCE 000 000 000
STATE FO1ICE 474-092163 000 6,215 00 6,27500

000 000 000
0_00 000 000

rEST VIRCINIA STATE PO'ICE oPENr{/REsERv! 6/71/2aa1
orrN n/REsErv! s /3 /2441

000 000 000
IIES? VIRGINIA STATE POIICE o0o 15,?41 00 15,74100
IIISI VIRGINIA 410-090314 oFENr{/RESERVE- 3/15/2009

cr,osDED n/No PAy EE-, /roa1
000 0,00 000

61300 000 61300
STATE POrICE 410-092101 orxN!/RxsErvr 2/71/ziaa 0_u0 000 000

oPENI{/RTSERVE 3/1sl2003 0uo 000 000
STAT' POIICE oFEN r{/rusrivE 3/22/2AAB 000 0,00 000

OPEN'{/RESERITE 72/I/2046 000 000 000

6,165 o! 359,695,00 365.860 00

C;\Doqrm€nt6 and SeltlnF\b624197\t@l Sonin$\TenpoEry Intem€l Flles\Conler( OulloohT2QlSXYE\RM46andRM154_Wrongtul AclNowfib€r2oo8Revlsim1



Liiigarlon ? CurentStatus i Loss Dale

crrosDD r/PAaENr 7/19/2002 1 00 4 075 00 5,142 00IEST VIACINIA STATE POIICE 410 065031 oPEN!'/R!SERVE 12/IA/2442 000 2123 00 2,123 00
STATf, POIICE YES OPEN !i/F!SERVE 12/23/20A2 000 108d13 00 108643 00

I{ES? VIRGINIA STATE IOI,ICE crosED r{/PAY}rxNT 11/2 6/2003
oPlNW/RESER\,E 2/22/2aa4
oPENrir/FxSERVE 3/2r/20A4
OPENN/RESERVE 1/74/2OA4
iclosED !e/No P^y s/3/20a4

385 00 000 385,00
000 00 7,404 00EEST VIRGIIIIA

53600
STATE POI,ICE 410-O?3149 0oo 100 916 00 100,91600

000 000 000NEST VIRGINIA closED r{/No PAY 9/2/2004 000 418200 1 142 00
closED $/PA\11!x1 9/6/2004 3.500 00 985 00 4,435,00
orlNr{/REsErvE L2/24/20A4
cLosED E/No PAY [i7l247766t

0,00 3.356 ot) 3.356 00
0,00 000 000IEST VIRGINIA STATE POTICE w/No PAY 4/15l2005

oPENn/RESERVE 5/25/20A5
000

IEST VIiGINJA STAT! POiICE 410-033431
oPENw/REsrRvE 1/s/20as
oFEN r{/RrsrRvE 3/19/2405 000

0@ 2 00 23 572 00
oPrNli,/RESERvE 3/7/2aa.

YEs - oPsN 
'i/REsEFvE 

ttr006
000
000
000
000
000
000

I{EST VIRGINIA SfATE POIICE 410-031313 closf,D !e/No PAY 3/6/2006
3PEN I'IRESERVE 7A /23/24

YEs.opEN
W/RESERVE 1/s/20A1

'/aESERVE 
3/29 /2AA1

000
STATE PO',ICE 000

oPENIT/RISERVE 6/L1/2AO1
!'EST VIRCINIA STATE IOIICE 1Es oFEN w/REsERvE s/3/2tot

o?rN n/RESER\,E 3/t5/2
,EST VIPGINIA :r,osDED w/No PAy e/21/2AA1

o!!Nr/rEsErvx 2/L1/2aa3
oPEN!/RESERVT 3/15/2AAA

m _ _oP!N 
fl/REsERvE 1722l200s

OPENR/RESERVE 12/I/20A6

0-00
000
000
0.00

6,16500 359 695 00 365.060,00

Sial6 Pollcs All€g€d Eressivo Forc€ Oaims FY 2003 lhrcoEh FY 2009 ss ol tre@hb€r 2OO8

cr\Do@De.is and S6dingst62alg Lo@l Solthgs\Temporary Intemel Fll6s\Cont.nt,Ouilook\T2QlsxYE\Rir46rndRM154_Wrongtut ActNoyemberzooaRevtsionl
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!IESf VIRGINIA
trsr vrBcrNra srArE Por,rci
iiFr vrlcrnrA srarE Por,rci
IIEST VIRGINIA STATE POI,ICO
WES? VIRGINIA STATE POI,ICE
IlEsTvIRGlNlA

Lhlgatlon ? Curenl Status loss Oat€

YEs fdbsED llapa'qrJtr j1/7s/2aa2 
-

0PEN rilRESERVE 12/ tA/2042
ie--- opEN n/nasERvE 1.t/aa/ro-67
--_- Jcl,oseD E/paatEN! E!a6-/.anni

olrNW/RESERVE 2/22/2044
oPsN$/RrsERVg 3/2I/2044

1,@7.g)
000
000

385 00
000
000

4,075 00

2,12300
108,64300

000
7 4U,00

536 00

5,742 00

2,123 00
10e,64300

305 00
1,4U 00

!'EST VIRGINIA STATf, POrICE
IIISI VIAGINIA STATE PO1ICE

410-0?31{9
4ra-465426

oFENe/RrsERl'E 1/74/20aa
lcLosED I/Na PA\ ls1al2aoa

0,00
0,00

100,916 00
000

10u,916 00

000

'ESl 
VIRGINIA cLosED r/No PAY 9/2/2004 000 4,18200 4,14200

E/P^tuENa )9/6/20a4
oPENW/ATSTRVE 12/24/2044

fl/No ea\ Fz/ra/xaa

00 965 00 4,46500
STATE PO',ICE 000 3,35600 3,35600

NEST VIiGINIA 000 000
I{EST VNGINIA

oPEN'/RESERVE 5/25/zaas
o?EN lrlRrsErvE 1/e/2445

000 000 000
410-033431 000 3669.00 3,669 00

I{EST VIRGINIA 000 24 661,00 24,661 00
o?rNrf/RrsERlE 8/19/2045 00! 53,477 00 53.477 00

410-030204 oPENr{/RESERV! 72/21/2ra5
oPxNIi/RESERVT 3/I/2446
crPEN!{/RESeRVi 3/9/2046

000 23,572 00 23,57200
!gEST VIRGINIA 000 000 000

000 000 000
jD r/No PAY l3 /6/2006
[f/RESERVE rA/23/2046

0-00 000
I{IST VIRGINIA 000 6,27500 627500

STATE POIIICE oPENW/RESERVE 7/A/20A1
YEa-_ oPEN r/REsERvE 3/tt/raoj

oPENw/REsrRvE 6/11/2aa1
oPENr/RrsxRvE t)/3/2041
oPEN n/RESTRVE 3/ 1s/200 B

- - l closND c /Na PA.t liiiiairil

000 000 000
0.00 000 000
000 000 000

IEST VI]IGINIA 000 15,71100 15.74100
6TATE POLICE 0.00 000 0,00
STATE POI,ICE 61300 000 013,00

IEST VIRGINIA STATE POI,ICE oP€NIi/RESERVE 2/L1/2443
ii-oPEN n/REsERvE -7ls-Z-odd
YEs --oFEN n/aEsERaE aTta/-i66tr

oPEN!r/R4Sf,RVE t2/U2AA6

0.00 000 0.00
STATE POIICE 0.00 000 0,00

IEST VIACINIA STATE POI,ICE 0.00 000 000
SECRETASY OE I'I]JITARY AIIATRS 00u 000 000

6.165 00 359.695 00 365,860 00

I IIII-
Sirl6 Police Allooed Etc*6ive Fore Claims

I I ra rl .I
-

fa I trttrrlr
FY 2003 through FY 2009 as ot o€c€mber 2008

ar
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Llllgallon ? Clrent Slalus Loss D.te

crosED r{/PA},lrENr ?/1el2002 1,607 00 5,742 00
WEST VlRGlNlA STATE POI,ICf, OPf,NI'/RESERVE 12/IA/2042

oPENn/RESERVE 12/23/2042
000 2,12300 2,123 00IESI VIiGINIA 410-051963 000 108.643 00 106,643,00

dEST VIRGINIA STATE POI,ICE 410-05?941 __:: cmsE! ti/pa.y]jEvr E!26/toa3
orENI4/RISEAVS 2/22/2444

305 00 000 305 00
IEST VIRGINIA 4ra-473455 000 7 404 a0

YES OPEN W/RESEeV! 3/2!/2AA4 0_00 536 00 536 00
STATE POI,ICE 0.00 100,916 00 100,916 00
STA?E lO',ICf, a/3/2A0A 000 000 o0o

000 4,142 00 4,142 00
CLOSED'/PAYHENT 9/6/2004 3,500 00 985 00 4,445 00

000 3,356 00 3 35€ 0o
STAT' POI,ICE 410-034356 000 000 000

WEST VIRGIXIA STAT' POIIC! 4/L5/20a5 000 000 000
000 3,669 00 3,66900

WEST VIRCINIA YES OPEN r{lrESERvE 1/A/2A05 000 24.661 00 24661 00
oPENn/REssRvE e/re/2aas
OPEN N/RESIRVE I2/2I/2OA
oPENn/RESERVE 3/r/2Aa6

000 43.477 0A 53.477.00
000 23 572,00 23,572 00
000 000 000

I{OST VIRGINIA STATE PO]rICE 000 000 000
IEST IIRGINIA 000 000 000

STATE POI,ICE 10 23/2406 000 6,275 00 6,27500
L/3/2441

oPENr,{/r!sERE 3/29/ZAA
000 000 000
000 000 000

oPEN\{/rrsERVX 6/71/2AA1
oPENi{/REsERv! 3/3/rOOl

0_00 000 000
000 15 00

opENr{/RESERVE 3/t5/204e 000 000 000
WEST VIRCINIA STATE POI,ICE a/21/ 2401 613 00 000 613 00
I{TST VIiGINIA STATE POLICE oPENW/RESERVf, 2/t1/2409

OPENW/RESERVE 3/I5/2AAA
000 000 000
000 000 000

IIEST VIiGINIA oPENW/RESERVE 3/22/2ACS 000 000 000
oPENn/RESERVE 12/1/2A06 0 oil 0,00 000

6',t65 00 359,695 00 365.050 00

r)

staro Pouc€ Alleged Ex.essrv€ For6e ctaimB FY 2003 th.ough FY 2009 as ol Deember 2008

ci\Do@renls ad sottin$\b624lg7\Lo€l sefllngs\Tempmry lr{eret Fll6\contsnt,oult@k\T2otsxYARir.46andRir1s4_wrcngfu ActNdgmb.aoogRevtsionj

I I IIITI TIII'TIIII ITITI



I llrtII
Slate Poll@ AlleE€d Er6dve Fo@ Oalms

III rt Itt II I trttrrtr
FY 2003 lhroogh FY 2009 as ol Oecemb.r 2008

tl

Llttgation ? CuFenl Slalus Loss Date

414-462225 YES CI,OSED I{/PAYMENT ?/19/2002
]TS OPEN I{/RESERVE I2/!a/2OA2
t-oPEN lr/REsERvE,'lu*/2ou

lcrosED E / PL\nENt lr1 / 26 / ro a3
oFEN!i/RESERV! 2/22/2D04

:!L_oPEt',r/sFsERvE a/21/2aM
oPENw/RESERVE 1/14/20a4..--.. 

]cmsED e/Na PA! -6ial2aoa

'I 00 4,075 00 5742 00
IIESf VIAGINIA STATE PO'!ICE 410-065031 000 2,123 00 2.123.00
I'IST VIRGINIA STATE !OI,IC!

0_00 108,€43 00 108 643 00
I{EST VIRGINIA STATE POI]ICE 365 00 000 385.00
IIEST VIiGINIA 0,00 ?,4U O0 71U.00
'ES? 

VIRGINIA STATE POI,ICE 000 536 0l) 536 00
NEST VIRGINIA STATE POIICE 000 100,916 00 100,916 00

000 0,00 000YEs TcaosED {/N lii trrlraoc 4,162 00 4,14200YIs lciaEED d/Fdmr-r/6/roo4 -
oPENfl/BESERVE L2/24/2oa4

3 985 o0 4 465 00
000 3,35600 3,356 00

'closED $/No PAY r2 /24 000 000
cros€D w/No PAY 4 /rrl2005 000 000 000

STATE POIICI OIIN W/RISERE oo0 3,669,00 3 669 00
OPEN U/RESEFVE - I\/EI 000 24.001 00 24.661 00

{EST VIRGINIA STATE POI,ICE 0,00 53,417,00 53,47700
!'EST VIFGJNJA STATE POIIC' 410-030204 YES OPEN N/RESIBVE

OPEN W/RESERVE

YES OPEN I{/RESERVE
lcrcsED n/No FAY

12/2t/2405
3/!/2aa6

000 23,572 00 23,572 00
IIEST VIRGIX]A 410-034633 000 000 000
IIIST VIRGINIA 3 9/2446 000 000 000

410-031313 000 000 000
OPEN W/IESERVE
OFEN Ii/RESIRVE
OFEN I{/RES'RVE
OPEN I{/RES'RVE

000 6,275 00 6 215 0A

000 000 000
IIf,ST VIRGINIA ATA1E POTICE 000 0.00 000
IMST VIRGINIA STATE POI,ICE 000 000 000
EEST VISGINIA STATE POLICf, OPEN URESIRVE S/3/2OA1 000 15.741.00 15,741,00

STATE POIICE orrN lrlRESER\.4 . 3/15 /2003
pay at21/2441

0 0i) 0,00 000gCST VIRGINIA STA1I POI,ICE 613,0t) 000 61300
WEST VIRG'NIA o!!xr/REsERv! 2/11/2AA3 0oo 000 000
EEST VIRGIXIA STAT! PO',ICE OPIN F/RTSERVE 3/7 0 (I) 000 000

oPEN r4lRESEavr 3 /22/ 000 0,00 000
o?ENr{/iisEBvE 12/I/2046 000 0,00 000

6,165,00 359,69500 365.86000

\t CrDo@nenG and Sefllngs\b6241 gnLocal Sodings\Tenporary Intom€l Fil€s\Conteni Ouilook\T2OTSXYE\RM46andRM154_Wongtut ActNdenb€r2ooSRevtsionl



Littgaiion ? cnmntstalus l-T;ss O;G-

l

cLosED e/PAYMENT t7l19/2002 4,075 00 5 712 00dEST VIRGJXIA 65031 oPEN W/RESERVE t2/rA/2AA2 2,123 00 2,123 00YES oPEN Q/RESERVE r 2/2312 OO) 10c,64300 108,643iIEST VIAGINIA closeD r/PAYMENT 11/25l2001 000 385 00
APEN NJRESERYE'JZ'JZA64 7 48a 00 7,4U 00
olENW/MsrRV€ 3/21,/2AA4 536 00 s36 0o
oPENr{/RlsEBvE l/74/iOA4 100,s1600 100 016 00dEST VIFGINIA cr,osED 4/No PAY F /r/ro-6i- 000 000 000

IT l!!o:m E/Na ear e/2/ioaa 000 4,162,00 ,r 182 00
4,445 00lclosED r/!aY!{ENr e/6/2004

oPEND/RSSERVE r2/24/20A4
cIlosED a/No PAY 12l24l2004

0{) 985 0o
3,356,00

000
'EST 

VIRCINIA n/No PAY 4/15/2005
fi/RESERVE s/ 25l2005

000
0,00

000
3669,00

24,661 00
54,477 00

000
3,669,00

24,661 00

qEST VIRGINIA STAIE POIICE 410-033431
I'EST VIRGINIA SfATE POI,ICE 410-03523S

S1ATE POIIIC! orEN{/RESER!'E a/19/2Aa5
oPENI{/RESERVI 72/2I/?AA5
oPENtt/REsErtI 311/2aa6
oPENW/R!SeRVE 3/9/2AA6

l**"" {/No pay F7al1i06
oFEN!r/RESTRVE L0/23/2aA6
oPrN r'r/REsrRv! L/E/2AA1
oFaNW/RESER\j! 3/29/20A1
oPrN0/RESERVE 6/71/20D1

0,00
000
000
000
000
000
0_00

000

53,177 00
23 572 00 23,572 00

000 000
000
0,00

6,275 00

STATE POIICE

NEST VIRGINIA

000
000

000
000
000

oPENW/FESERVT A/3/2AA1
opENIi/RESERVE 3/15/2Aae
cr,osDED w/\o PAy e/21/2a01
optNr{/REsxRvE 2/!1/?DAS

B -oPEN r/REsrRvE 3/rslrbos
oPENj{/RESTRVE a/22/2AA3
o?ENe/REsERvx r2/r/2aa6

0,00

0,00
61300

0_00

o_00

000
0,00

15 711 00 15,74100
0,00

613 00
{EST VIRGINIA
IEST VIRGINIA STATE IO]IICE q.!!

q!9
000

000
000
000

STATE POIIC!
STATE POI,ICE

SECRETAXY OT MI1ITARY AiTATRS
000 000

6.165 00 359 695 00 365,860 00

-E

Stat€ Polle All€g€d Ex@ssivo Fore Ctaims FY 2003 through FY 2009 as ot Oecenber 2OOo

c;\Do@ments .nd setungs\b624lonLo@l s€tlings\Temporary Inleftr Flr6s\cor{ent outook\T2orsxyaRM46andRMl t_wro.gtut pctNovembozoosRevisionl
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I lt-rIr
slale Pollca Alleg€d Ercessive Fo.ce Claims

III I.I I II ttLlrlr
FY 2003 ihEugh FY 2009 as of December 2008

II

Cun€nl Sialus I Loss Daie

tsEST VIRGJNIA 470-462225 crosED w/PAYVENT ',7l r9l2002 00 4,07500 5,742 00
410-065031 oPlNO/RESERVE L2/I3/2042 000 2,12300 2,123 00

oPEXR/AESERIE 72/23/2042 000 108 &13 00 108&3,00
STATf, IOrICE a/PAYtlENr [11/26l2003

oPENn/RESERVa 2/22/2044
oPENr/R.ESERVE 3/2L/2044

tt-_oPEN E/PESEAyE 1/r4/20a4

--.-. lcmsED E/Na P^a fdh/noa

385 00 000 385 00
STATE IOI,ICE 000 ?.484 00 14U0n

0llo 536 00 536 00
IEST VIRGINIA STATE PO',JCE 000 100,916 0o 100,916 00

STATE PO'IICE 000 000 000
4,102 00 4,182 00

iIEST VIICINIA croslD 
'/!AYI{ENT 

9/6/2004 3 500 00 9t5 00 4,,t{,5 00
STATE POI]ICE oPEN!0/RTSERVE !2/24/2044 000 3,35600 3,35500

IEST VITGINIA STATE POI,ICE 410-034356 cLasED v/No Pi! !2/24/2044 0.00 0.00 000

'EST 
VIRGINIA closE0 l{/No PAY i4l15/2005 000 000 000

orrN!/RlsxRvr 5/25/2aas 0,00 3,06900 3,66900
410-035239 orENl{/RESERVE 1/B/2O45

orxN{/REsxRr s/79/2045
oPxNIl/RESERVT 12/21/2AA5
oPxNn/RESERVX 3/1/2446
oPEN W/RESEi1Ji 3/9/2446

000 24 66100 24,661 00
0,011 53,477 o0 53,477 0a
000 23,572 00 23 512,00

STA?E PO',ICE 000 000 000
000 0,00 000

cLosED !r/No PAY 3 /6/2005
oPENr/RESERVE 7A/23/2406

0,00 000 000
STATE IOIICE 000 6,275 00 €,275 00
S?A1E PO',ICE oPf,NW/iESEiVX r/A/2441

o?EN r{/iEsERVr 3/29/2441
oPENW/RESERVE 6/71/2Aa1

000 000 000
STATE PO',ICE 000 000 000

000 0 0t) 000
IIf,ST VIRGINIA oPENW/RESERVE A/3/2A47

oPENn/RESERVE 3/15/2AAA
0_00 15,74140 15.741 00

STATE POIICE 000 000 000
SIAfE POI,ICE cr,osDED r{/No PA'! le/21/2oa1

oPENa/BESERVE 2/I1/2044
61300

000
0,0t) 61300

r{f,s1 vrrcrNra 000 000
oPrNo/rEsERvE 3/t5/?AAA
oPENW/RESERVE 3/22/2443
oPEN W/RESERVE t 2/t/2446

000 000 000
000 0,00 000

SECRITAiY OT 000 000 000

616500 359,695 0o 365,860 00

(-n crDodrent. ,nd Senhg6\b62419^toel Senh$\TenpoBry Int€m€l Fil€.\Content Ouilook\T2OtSXYEtRM46andRM 154_wongtur AclNorember2oo6Revtslonl



Lnigallon T corent Status l Laao3re

I{EST VIRGINIA STAT' POIICI
crrosED !e/PAEENT ?/1el2002
oPENW/RESTRVE 12l13/2oO?
oPENr{/RASE!V! !2/23/2AO2

1,667,00

0,00

000

4 075 00
2,124 O0

104,643 00

5,742 00
2,123 dJ

108,643 00
crros€D r{/PAYnENT r1l26l2003 345_00 000 385 00
oPENn/RESERW 2/22/20A4 000 7,484 00 7lU 00
oPENW/RESIRVE 3/2L/2AA4 0,00 536 00 536 00
oPEN|/RESERV! 7/\4/2A04 000 100 s1 100,916 00

000
cLosED E/Na PA\ 9/2/2404 000 4,162 00 4,182 00
cr,osED a/PAYl4f,NT 9/6/2004 3 500 00 085 00 4 485 00
oPf,NI/BESERVE 72/24/20a4 000 3 35€ 00 3 356 00IEST VITGINIA icl,osED w/No p^y in/zs/2o\ 0@ 000 000YES CT'SED S/NO PAY l4/rs/2405

1/A/2a05
nitT raas

W6i2ao6
ra/23/24O6

OPEN {/RESERVE
OPEN I{/RESIRVE
OPEN 

'IlRIsERVEYES OPEN I{/RXSERVE

OPEN W/RESEiVE

CFIN W/RES'TVE
OPEN ITIRESERVE

OPEN W/RESIRVE
OFEN W/AESIBVE
OFIN 

'IIRESERVE--. 
lcI,osDED F/No pav 6n zaal

0,00
000
000
000
000
000

rEST VIRCINIA

000
000
0,00

0,00
000
0_00

{EST VIRGINIA
STATT POIICE

dEST VIRGINIA STATE IOIICT 410-039559

lgESI VIPGINIA

CEST VIFGINIA oPrNt{/RESf,RVE 2/L]/2AaS
oPEN!/ResxRvE 3/r5l2003
oPENr{/REsxRlE l7,i/200s!{EST VIREINIA

o?rN{/RESERVE 12/r/2aD6 oo0

6,165.00 359 695 0rl 365 350 00

Staie Pollce Att€ged EGsdw Fo@ Ctatms FY 2003 th.ough FY 2009 5s of Oecember 20OB

clDo@ments and s€ltings\b62,1107\!@al setllngs\TenpoEry Iniemer Fl€s\conieni ourtook\T2otsxyE\RM4oandRrM154_wrongfut actNovember2oooR€visionl
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I I-TII
stare Pollca arreg€d Fr@$ive Fo@ cL|ms

I I tt E I I I I -tlllrar
FY 2003 lhrouOh FY 2009 as ol D?c€mbEr 2008

TI

YES CIOSED U/PAYnENT 1/79/2402 1,667 00 4_075 00 5,712 00
oPEN O/RESERUE . 12l10/2002

t!-oPEN a/aEsERyE r2/r1/Zddt

---]crcsED 
n/pAYuENr a1 1,267)di?

oPENr{/Rf,SlRVE 2/22/2044
tEs oPEN N/FEBE vE 3/2r/2aoa
tt- oPEN n/aEsER\E 1/L4/2TF

-- 
lcmsxD wrN pev tazljooa

000 2,123 00 2,123 00
4ra-451963 000 108 Bt3 00 108,643,00
410-05?941 385 00 000 3!5 o0
410-0?3455 000 7.44100

I{EST VIRGINIA 000 536 00 536 00

'EST 
VIRGINIA STATE POI,ICE 4r0-079r4 000 100,91600 10091600

NEST VIRGIXTA STATE POI,ICE 000 000 000
cr,osED o/No eAr e/2/2004 0@ 4,132 00 4 142 00

!'EST VIRGINIA STATE PO1ICE closE0 H/PA}I,ENT 9/6/2004 3,500,00 085 00 4,485,00
IIEST VIRCINIA oPeNfl/IESERVE !2/2A/2AO4 000 3,356 00 3,356 00

410-034356 000 0 t'0 000
YEs 

- - -ldGED w/No PAY

OPf,N W/RESERVE

OPEN W/RESIRVE

OPEN W/RESERVE

OIEN A/RESTRVE
OPIN |ilRESERVE

oPrx r{/RxsEivE' closxD e/No PAY

14/75/2Oa5
5/25/20A5

!2/2r/20A5

3/9/20A6

Walzoa6--
7a/23/2a06

3/29/20A1

3/t5/2044
lEitii2oal ,

OPEN I{/RESERVE

JclosDED w/No PAY

oPEN $/RESERVE 3/22/2AAA

000 0,00 000
nlST VIRGINIA STAIE 

'OI,IC! 000 3,66900 3,66S00
STATE lOlICE 000 24,661 00 24,661,00

0.00 53.477 00
STATE POI,ICE 000 23 572,00 23 572 00
STATE POLICE 000 000 o0o

TEST VIRGINIA STATE POIICE 000 000 000
000 000 000
000 6,275 00 6 275 00

STATE POIIICE 000 0n0 000
STATE POIICE 410-090193 000 000 000

410-039559 0,00 000 0.00

'ISST 
VIRCINIA 000 15,741 00 15.?41 00

STATE PO',IC! 410-090314 0.00 000 000

'EST 
VIRGINIA 61300 000 61300

I{IST VIRGINIA
0_00 000

STATE POIIICE 000 000
000 000 000

SECRETARY OF OPEN I'IRESERVE 000 000 000

6.t65 00 35969500 365,86000

-_f c;\oo@menls and setlngs\b6241gntocal seitnEs\TeFpoEry ldem€l Frles\conteil,ourlook\T2QISXYE\FM46andRM1s4_WDngtut actNdonb€too8Revisionl



Llligallon?i CuEenisratus LosaDaie

Ara 462225 cr,osED r{/PAYMENT l7lr9l2002 I 667 00 /r.075 00 5,712 0A
oPEN r{/RESf,RV! 1,2/Ia /20a2 000 2,123 00 2,123 A0
oPENn/RESEiVE 72/23/2a02 000 106 643 00 108,643 00

410-057941 crosED B/PAllENr 11l26l2003 385 00 000 365 00
oPENi9/RESTRVE 2/22/20a4 000 74UO0 7,4&t 00
oPENW/RESXRVE 3/27/2AA4 53600
oPEN$/RrsrRvE 7/L4/2ao4 000 100.9r8 00I{EST VIRGINIA 000 000 000

STATE POI,ICE 000 rr,182 00 4,142 00
3,50000 93500 4,485 00

0_00 3,35600 3,35500
I{EST VIRCINIA STATE POIICE 000 000 000

crosED w/no PAY l4l1sl200s 000 000 000
[f,ST VIRGINIA STATE POT,IC! 410-0s3431 oPENW/BESERVE 5/25/2AO5 0,00 3,669 00 3,66S 00

t;-
ii-s
YEs_-*

orENo/itsERl.E 1/A/2045
oPsx$/RESER\,i0 3/79/2405
oPENri/RESERVE r2/2!/2a05
oP[N{/RESERVE 3/1/2A06

000 24.6€1 00 24,661,00
000 53,477 00 53,477 00IIIST VIRGINIA 000 23,572 00 23 57200

I{EST VIRGINIA STATE POIICE 410-0s4633 000 000 000
I{EST VIRGINIA oPENI{/BESERVE 3/9/2AA6 000 000 000

410-031313 000 000 000
oPENr,r/RlsERvE 70/23/2446 000 6 275 00 6 275 00
oPENr{/RESTRVE r/S/2041

B -oFEN \{/RErrRv! t:d7--07
000 000 000
0oo 000 0,00

oPENx,lrlsrRvE 6/11/2aa1 0,00 0oo 0,00
STATE FOIICE oPEN lr/REslRv! e /3/2aa1

o!!N fi/RESERII 3/15/2AAA
000 15.741 00 15,?4100

6TXTE POI,ICE 000 000 000IIESI VIAGINIA STA'E POIICE 613 00 000 6r300
IIEST VIRGINIA ATATE POIICE oPENW/!ESERr,T 2/t1/2044 0_00 000 000

STATE porlc[ oPEN{/AESERW 3/75/20A3 0_00 000 000
STATE POIICE oPExr/REsERvr 3/22/2aaB 000 000 000

1:/r/2-O-d6_-l 000 000 000

6,165.00 359,095.00 365 860 00

r

Slal€ Pollce Alleged Etc€sswe For Ctaids FY 2003 ihDugh FY 2009 as of Dscember 2008
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Llligaiion ? i Cunern Slatus

YEs CT,OSED {/PAr,rrlNl 1/79/2042

1rt 2612aaj

e ft-na4

lcmsro czpeYuswr
orEN ,n/RrsERyr
OPEN W/RESETV!

irf oenn wznrsrrm
--' lcrosED B/No pAy

1,667 00 4,075 oO 5,712 00
STATE ?O',ICI 410-065031 000 2,123 00 2,123 00
STA?E POI,ICE 410-051963 0.00 106,643 00 108 643 o0
STATE POI,ICE

365 00 000 305 00

'IEST 
VIRGINIA STATE POI,ICE 410-0?3455 000 7484,00 7,484 00

NEST VIAGINIA STATE POI,ICE 000 536 t10 536 00i{EST VIRGIdIA 410-0?3149 000 100,91600 100,9r6,00
STATE PO',IC! 000 000 000

cLosED w/No PAY 9 /2/?004 000 4,182 00 4,16200
IIEST VIRGINIA STATE FO',ICE YEs lclossD w/PAYMENT e/6/2004

oPENIi/RESERVE 12/24/2004
JcrosED e/No pav Erns/zaoA

3 500 00 965 00 4,4S500
000 3 356,0t) 3,356 00

STATE POI,ICE 000 000 000
[ES? VIRGINIA SlAlE POI)ICE

oFENn/BESERVE 5/25/20A5
0,ot) 000 000dEsI VIRGINIA 410-0s3{31 3,6€000 3 669 00

8TATE POIICE oPEN !r/RES!RVE 1/3/2aa5 000 24,661 00 24,661 00
IIEST VIRGINIA OPEN IIIR.ESERVE

OPEN 
'IIRESERVEOFIN IiIRESERVE

OIEN W/RESERVE

JcI,osED {/No PA

3/19/ 000 53,47700 53,477,O0
12/2I/2 000 23,572.O0 23,572 00

000 0,00 000
000 000 000
000 000 000

STATE POI,ICE 474-452163 oPENI{/RESERVE 1A/23/2A06 000 6,27500 0,275 00flEST VIRGINIA STATE POiICE OPENI{/RESERVE I/A/2401 000 000 000
c?f,n\r/rEsERvE 3/29/2AA1 000 000
oPENIr/RESIRVE 6/71/2aA1 0.00 000 000
oPEN{/RESTRVE A/3/2DA1 000 15,71100 15 741 00

IEST VTRGINIA STAIE POIICE oPENn/RESTRVE 3/15/2AOe 000 000 000
lcLosDED r{/No PAy [,rt- 6i300 000 613,00

IEST VIFGINIA STATE POLICE oFENTC/RESaRVE 2/11/2Aae oo0 0,00 0,00
trEST VISGINIA STATE POI,ICE oPENW/RESXRVE 3/15/2Aae 000 00I) 000
REST VIRGINIA STATE POI,ICE orENn/AESERVE 3/22/2AAS

oPEN r{/REsE!v! 1zlt /2do_G
000
0.00

000 000
000 000

6.165 00 359,69500 365 860 00

I IIrttr
star€ Pollc€ Alleged ac€rslve Forc€ oaims

ll rl I I I I lt-aI-I
FY 2003 lhrough FY 2009 as ol Deember 2008

r rt II

c-\Docum€nG 5nd setll.os\D624lg7\loel setmEs\Tenpo6ry rolener Frl6\cont€ otitook\T2QtsxYARM46andRMls4_wrongfLi actNov€mb6r2oooRevisionl



Lir gat on ? cunent slalus

474-462225 c]!osED n/PA]I,,ENT 7 /19 /2002 1,667 00 407500 5,742 00
dEST VIRGINIA STATE POI,ICE 410-065031 OPEN W/RESERVE 000 2,12300 212300
IEST VIRCINIA STAIE POI,ICE oPENr/RTSERVE 72/23/20A2 000 '108.643 00 106643.00

385 0u 000 385 00
IIEST VIRGINIA oPExI{/RESERyE 2/22/2a04 000 7AU 00

oPENr{/RXSERW 3/2L/2044 0_00 53600 536 00
oPEN r{/RESEFV0 7 /1412004 000 100,016.00 100,91600

ls/troo4 000 000 000
STATE POIICE ,r 102 00 4142 00

3 500 00 985 00 4485,00
000 3,356,00 3.356 00!{IS? VIRGINIA lia-/2a /20u 000 000 0,00

STATE POI,ICE 000
I{EST VIAGINIA STATE POIICE 410-033 431 oPxxIr/REsERvx 5/2./2aa5 000

STATE POTICE 410-035239 oPEni{/RESERVE 1/3/2aa5 000 2,r661 00 2466100
IEST VTRGJNIA STAIE PO],ICE 410-035544 oPENn/P€sERvE 3/re/2aa5

oFENrr/R!5!RVE !2/21/20As
000 53,177 0A 53,4n 0A

000 23 512 00 23 572 00
STATE PO',IC! OPIN !{/RXSERVE 3/t/2046

3/9/2046
000 000 000
000 000 000
0,00 000
000 6 275 00

oPxNr{/RESERVE r/3/2441
oPENr'/REsERvi 3/29/24A1

000

oPlNw/RESERVE 6/71/20a1
ITEST VIRGINIA STATE POT,ICE 410-037345 oPxx r/lEsEnvE a/3/2
OEST VIRGINIA oPEN$/RESERVE 3/75/2044- 

lciosDED e/No pa\ fA-rzt tzoat
000 000

STATE POIICE 410-034S02 61300 000 613 00
{EST VIiGINIA STATE POI,ICE 4ra-492t07 oPExw/REsEnvE 2/71/2aaa

oPiNrir/RESERVE 3/75/2AAA
000 000 000

STAT! POIICE 410-039096 000 000 000
I{EST VIRGINIA STA?! POIICE 410-099459 oPENW/RESERVE 3/22/2AAS 000 000

oPENn/rEaERvE 72/1/2ao6 0.00 000 000

6.165 00 359,695,00 365 860 00

---:r

Slals Pollce Alleged ftcssdve Fore Oaims FY 2003 through FY 2009 as of De@mber 2008
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I, Irtrtlr
Siai6 Pollca Alr€ggd Exessrve Forc€ Ctaims

I ill I II al iIIIII
FY 2003 hrough FY 2009 as ol O€c€mber 2008

I I rlr

Liiigation ? Curenl Siatus Loss Dat6

br,bsED r{/PAir{ENC jrl1trdo,
1 667 o0 5,742 00AEST VIRGINIA STATE POI,ICE oPENfi/clSERvE t2/75/2AA2 000 123 00 2,12300

'EST 
VIRGINIA STATE PO1ICE YlS OPEN $/RESEA\.E. 72/23/2A02 000 00 108,643 00IIEST VINEINIA STATE POI,ICE ctrosf,D d/PAYUENT 11l26 385,00 0,0! 3t5 o0

OPEN W/RESERVE 2/22/ 000 7,43{ (]0
]|EST VIRGINIA oPENn/RrslRv! 3/2r/2aa4 000 53600 536 00

STATE POI]ICE oPENn/BrssRv! 1/L4/2A04 000 100.91600 100,s1600
STATE PO',ICf, closED r{/No pAY 3/l/2004 000 000 000

crrosED e/No PAY 9/2/2004 000 1 142.00
crosE0 P/PAYMENT 9/ 6 /2004 3.500 00 985,00 4,445 00

'IEST 
VIRGINIA STATE IOlJICE 410-031410 oPEN |{/BESERVE 72/24 /2AO4

]crcsrD e/Na PAr E2/2a/2aoa
000 3,356,00 3.356 00

STATf, IOiIC! 000 000 000
r|EST VIRGINIA STA?E POIICE cr,osED rilNo pAY 4/1sl2 005

olENF/q!SER!E a/25/2AA5
000 000 000

I{EST VIIGINIA SIATE POIICE 000 3 669 00 3 669 00SEST VITGINIA STAT! POIICE olENlr/REsElvE 7/3/2aa5
tEs olEN i{/REsE!\,{ tis72di5
Yx_s oPEx {/lEsERvr 12l21l2 od3

oPEN9I/RESERVE 3/7/2AA6
YEs __oPEN 

w/AEsERvE -3le/2006

cr,osED r{/No pAY 
-3l67ibd 6

oPENW/RESERVE rA/21/20A6
oFEnF/REsErvE l7Blroo?
orxNI{/RESERVE 3/29/2AA1

000 24 661 00 24.66100
NESE VIRGINIA STATE POT,ICE 000 00 53,42 00

'IEST 
VIRGINIA STATE POI,IC! 410-030204 0@ 2 00 23,572,84

STATE ?oIICI 410-0346S3 000 000 000
0_00 000 000

RGINIA STATE POTICE

STATE PO!]Cf, 000 6 275 00 6.27s 00
000 000 000

STATE POI,ICE 000 000 000

'IES? 
VIRGINIA STATE POT,ICg oPENr{/RlSERv! 6/71/2aa1

OPIN!/RESERVE E/3/2AA7
OPEN fi/RESER!E 

'15720'

000 15,71100 15,741,00
0m 000

IIEST VIPGINlA
lcI,osDED I{/No lAy F/, ? /rool 613 00 613009TST VIiCINIA STATE FO],ICE OPEN I{/RESERVE 2 /!1 000 000

STAEE POI,ICE oPENW/RESERVE 3/!5/2aaa
oP[NF/RESERVE 3/22/2AAA

0_00 000I{EST VIIGINIA S?A?E PO'IICE

oPsNn/RESERVE 72/1,/2a06 0.00 0.00 000

6165 00 359,6S500 365.860 00

r.J C:\Do@nonis ad SotdngE\b624107\L@r S6(in$\TempoEry htemst Fites\CMtent.O! ook\T2Ot$(YE\RM,r6andFMl54_WDngfut ActNovomb€4oo6Revistonl



lltisaton'r ornenlslatus l-G!l.ii-

CTOSED W/PAYMENT I7l19l2002 1 667,00 5,742 00
oPENI{/RISTRVE \2/IS/2042 000 123 00 2,1230o
orENn/rEsEivr 72/23/2442 000 00 100,643,00
crosED a/PAYHENT r1/26l2001 385 00 000 345 00

000 00 7AU O0
oPENn/RESIRVE 3/2L/20A4 000 536 00 536 00
oPEN'/RESERVE 1/rs/2aa4 0.00 100,91600 100916 00
cLosED r{/No PAY 3/3/2004 000 000 000

'EST 
VIRGINIA 8IATE POIICE crosED w/No PAY e/2/2004 000 4,142 00 4.102 A0

'IISI 
VIRCI}TIA STATf, POIICE cr,osrD {/PAYMENT 9/6/2004 3,500,00 985 00 4,485 00

STATE PO],ICE oPrN0r/RESERW 12/24/24A4
lcI,osED wtno pet lIuzq/2aoa

o,o0 3,35600 3,356 00
IEST VIRGINIA STATE POLICE 000 000 000

114jl:!!L
7/A/20A5
a/L9/2405

lat6tmb;

3/L5/2A0a

000 000 000
ICST VIPGINIA 000 3 66S 00 3 669 00
9IEST VIFGINIA STATE PO],IC! 410-035239 000 24 641,00 24.661 00
!9EST VTPGINIA 000 53 477 00 53,1n 00

000 23,572 00 23 572 00
000 000 000

I{EST VIREINIA STATE POLICE 000 000 000
000 000

4ra-442763 000 6,27s00 6,275 00
000 000 000
000 000 000

STATE POIICE 000 000 000
NEST VIIGINIA STATE PO']ICE 000 15741 00 15,7,11,00

STATE PoI,IC! 000 000 000
lclosDED r,/No FA
OPIN N/RESERVE

OPEN I{/RESXRVE
OPEN fi/USERVE

@tz1traol 613 00 000 613 00
!'EST VIRGINIA 000 000 000

000 000 000
0,00 ooo 000

oPENn/RESTRVT 12/7/2446 000 000 000

6,16500 359,69500 365.86000

Stal€ Pollc€ Alleged Etcessve For Ctaims FY 2003 ihrougi FY 20Og as of Ereembgr 2OO8
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II IIIII
Stal€ Polrc. Arr€g€d Et@ssiw Fo@ Orh.

I I
-

I I I TI-IIII
FY 2003 th.oogh FY 2009 as ot Deemb€r 2O0O

I I. IT

0EST VIRGINIA

If iira"m-tfu u-reni-S6tus---]re-54-

YEs id,osxD ta)i;w tr p!te/,aa)r 1,667 00 4,075 00 5,f4200
12/rA/2402 000 2,123 00 2,123 00
\2/23/2442 0-00 106,643 00 108,643 00

385 00 000 34500
000 7 404 00 7,4U O0

00Il 536 00 536 00
0,00 100,91600 100,916 00
000 000 000WES? VIRGINIA STA?E POIICE closED !r/No PAY 9/2/2004 000 4,102.00 1,162 00

3,500 00 085 00 4 445 00
000 3,35600 3.354 00STATE POIICE
000 000 0.00STATE POLICE YEj lcr,osED w/No paY 

l4l1sl2005
oPxNW/RESERVE 5/25/2AO5

YEs 
-orEN r/REsEiw -7!7:6it

oPEXr{/RESXRW A/r9/20A5

000 000 000
410-033431

3 66S 00 3,66900STATE IOIICE
24,661 00 24,661,00
53,477 0o 53.4f7 0o

oPENri/RESERVE 72/2I/2a05
OPENII/RISERVE 3/L/20A6
oPENfi/REStRVE 3/9/20A6

oPENr{/RESERVE 1a/23/2AO6

- 

oPEN {/REsERv[ 1/s/2oot_
oPENr/RESERVE 3/29/20A1

23,572,00 23,572 00I{EST VIFGINIA
000 000{EST VIFGINIA
000 000{EST VIRGINIA

000
00!
000

000 000
6,275 00 6,215.A0JEST VIRGINIA STATE POIICE

000dEST VIRGINIA STAT! POIICE
000CEST VIFGINIA STATE POI,ICE oPrNW//RESIRVE 6/r1/iaaj 000 000o€ST VIRGINIA STATE PO],IC! 410-03?345 oPENF/RESIFVE s/3/20a1 15,71100 15,74100IIEST VIRCINIA STATE IOI,ICE oprN]4/RESERVE 3/15/2A0e 000 000-lcrosoro wtno eau la7t1/raa1oPaNk/rEsrrlE 2/71/20a3

613,00 000 613 00
000 000AEST VIRGINIA STATI POI,ICE YES OIEN WIRESERVE 3/15/20 000 000

000oPENI{/IESEBVE 3/22/2OaA 000
oPENfi/BESERVE 11712106 000 000 000

6,16500 359.69500 365,86000

r-f clDotument6 d setlags\b624l97\LMr s€tlin$\Temporary hl€nEl Frl4\conrent,ouitook\T2otsxyE\RM/r6andRM1 a4_wro.gtut ActNorember2ooSRe!,idon1



West Virginia
Chlldron's Health Insurance Program
1016 Kanawha Boulevard East
Suite 209
Charleston, VW 25301

Phon€: 304-55&2732
Toll-Free: t-877-VWA CHIP
Faxi 30+55A-2741
www.wvehlP.org

Joint Committee on
Government and Finance

Report

November 2008
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WV CHIP Enrollment

E

2UtO0

zGt 00

24000

atxfu
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IW€st Vlrginla Chlldr€n.s Health lnsurance program

Compaiatlvo BElanco Shoet
Sopt.rnber 30 2008 and 2OO7

(Acqu.t B!.ts)

Septomber 30, 2008 Sept6mb€, 30, 2OOz
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Assels:

Cash & Cash Equivalents
Du€ Frcm Fedelal. Govemment
Due From Oth€r Funds
Accrued Ini€re6t R€c6ivabl€
Fixed Asseb, at Hisbficat Cosl

TotalAsseb

Li€blllties:

Due to Other Funds
Defered Revonue
Unp€id Insurance Cletms Liability

Total Liabilities

Fund Equity

Total Liabiliti€s and Fund Equity

$9,275,065
$2,811,942

$618,092
$15,943
$67.286

s1? 7f€.329

$5,280,671
$2,924,8s9

$6€7,416
$20,9.f6
$63.011

$8_976 903

$s2,275
$3.271.075
$3.520.000

$6.803.350

$2.093.553

s8 976.903

Vadanc€

$3,994,394 760
($112,917) 4%
($6s,324) -1O%
($5,003) -24%
s4.27s I%

$3.41r.426 42g

$117,759 12A%
$763,,185 23%
1$300.000) -&
s581.244 g%

$3.230.181 154%

s3.811 426

$210,034
$4,034.560
33.220.000

$7.464.594

$5.323.734

s12 788 329

PRELIMINARY FTNANCIAL STATEMENTS

UEudited - For Manrgcrn€nt purposcs Onty - Umudircd

P3{la2
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W.st Vl|gtnh Chlbr€n,s Herlth tBur.nco p.ogram
Comparadlre Strtamsrn of Ravdru.!. Erp€ndlturB ard Changos In Fund Bahnc€s

For th6 Thr.e llonur3 Endlng Sopt€mh€r 30, 2008 and S.ptemb.. 30, 2OOz
(xotxr.d Accruat Blrti)

Sopi.mber 30, 2006 S€pt€rnb€r 30, 2007

I
t
I
I
t
I

F€ct€ret Grants
Slate Apptoprhtions
Promium R€venu€s
hv€stn€nt Earhings

Total Op€€ting R€v€nues

Op€r80ng Exp€ndnures:
cla,ns:
Oubalbrn S€rvic€s
Ph),siciahs & Surgicat
Pr6scdbed Drugs
D€nEl
lnpali€rrt Hospitat S€rvic€s

Ouhati€nt tr{6nbl H€e[h
Durablo & otspcabt€ irted. Equip.
Inpatenl Mer EtH€€tth
Medic€l TEnsportaton
Th€rEpy
Other S€ryices
L€ss: Colloctions.

Total ctaims
G€nerdl and Aclntn E)qEns€sj

Salaries and Bel€fts
Program AdminisEal,on
Eligibllity
olitreech A Hoatth prorhotiofl
qrn€nl
TotElAdministetivs

Toial ErQ€ndhjres

Exc€s6 of Revenu€s
Over (Under) Expenditur€s

Fund Equltl,, Beglnning

Fund Equity, Ending

' C.ll€cUoN 6r€ prhriy dnJg r6h6tes 6r*, subrcg.don

8,8t1,325
2,194J38

27Av
ftla1

10.914.5/8

2,466,411
2,12O,248
1.943,528
\223,q1
1,14€,666

337.A37
2n3*
144,561
't41,657

79,m2
21,712

r236.698)
9.n6.762

125,O23
507,331

96.819
31,966

2!39e
1919.

10.5€6.209

3{6,369

4.97r.366

fiZ1;ru

8,537,54:l
2,193,799

15,099

€4p43

193Lr.lE4

2,414,617
1,C29,324
1,847,300
1,321,1U

836.652
2so,76
214,695

90,371
7123A
68,328
89.286
15,948

!&J,]3)
9.106.481

129,390
552,O52
86.251
4,153

&,4r
@2293

9.913.774

897,610

103,7U
539

12,335
fi-3J€2)

l93J-91

4f ,7U
1SO,S64

76,224
(e7203)
252,O14

34,081
32,715
58,190
73,419
13.199

(10,2e/'1
5,764

fi!.029)
E19'3l',

(4,3671
(44,721)
12,568
27,813
oJ39)

fiEe4S)

€54S!5

15s1,2411

2%
10%
4%

-7%
2A%
13%
13%
u%

103%
1

-11%
36%

zft

+%
€%
15%

6m%
-2!&

7

1%
0%

a2%
-21%

ft

410t6

31€%

1t4%

1.195.94.3 3.781.423

3.2110.l!1

t
I

PRELIMINARY FINANCIAL STATEMENTS

UDEudit d - For l,lElgattni pulp66 Orly - U@dilld

Pag€ 3
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W.al Vlrglnla Chldran'a Haafth lnturanc. prggrr|n
Budod !o Actu.l $.r.n.ntqd. FLc.l Y..r 2000
For th. Th.aa lontha Eod.d 3.ptcnb.r 30, 2008

Budgat d tor Yaarto Oata
Yrt Budoet d Amt

$r0,58s,762
3,4,073

134.906
s10,420.783

4128,A72
520,043
79,66a
m,471
35.t00

1784,155

311.2U.938

$s,086,085
12.118.89

s11 2O4 g8a

Yaar to Dat€
Actu.l Ant

00,366,307
27,1U

236.7n
$s,094,145

$125,023
420,160
u,172
3r,s€8
2.775

$684,0e6

Yaar to Dc.
Varlanca.

$1,231,455
${,,638

{'t01.821)
51,326.838

$3,E49
99,883
(4,5O5)

(11,1521
12.325

$1m,05s

Ionthly
Budo€fad Atnt

s3.s29.S21
11,358
44.9@

3,473,594

$42.S57
173,348
26,550
8,825

t 1.7m

$261,385

Sep{8

12,470,025
9,5@

82.473
2.383,96r

44o,232
191,733
u,172
23.6t 5
s.me

$3,|5,8S 1

A!o"Og

13,364,336
8,550

412$
3.314,529

138.130
56,1@

0
7,950
7.92

$'t @,s81

Jul{8

13.5t7,94A
9,266

113.m7
3,3€5,654

w),661
17231A

0
,o1

e.444

|m,824

Pnt ct d Cost
Prcm[ms
S{b.o€.0oo & R.brtes

N6t 8{l.fit Co.t

S€la.l€6 & Boncffti
Pmg.dn Adrr{dstrEuo.l
BlCb{tV
OLt'€act
Orra,* Exp€n.o

Told Admh Co3t

Total P.o0r.m Cost

F6(kd Sh€r€ 81 .98%
StsLSha€ 16.02%

Total Pro$an CosI

36,3,t4,338

' Podh/. p.rcsrteef,| Indcito tevor.bt v€ri,anc.s
" Budget d Ycrr Bs.d on CCRC Actlrry 6/3OAfr0€ R€oort.

$8.016,202
$1.782.039

1.069,88it
356.815

Je.7fa211 $11?!Jgg $3.734.979 $2.729.652 13,44110 t3,A24.478

3,028,6gft 2,237,769 2,8o7,Offi 2,971,917
706.28s 491.8A3 6t7.025 653.131

33,73,r,979 $2,729,052 S3,424,1 10 $3,624.47S
se 77a.?4 qJeo.osg

t ndrdsd - CsJr EaCs Fd lranqdn€n[ purpo€€s o. y - Unsudt€d

$42,350,047

$5't 5,,t8O
2,W,170

318,670
8 t,896

12%
-19%
75%

Pege 4
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Co'inty
Rantino

Balbou.
Berkeley
Boone
B.axton
Brooke
C6b€ll
Calhoun
Clay
Ooddridge

291
1,204
304
209
284
958
1U
164
119

898

1,741

7,145
2,822
1,694

1,726
4,724

926
1,556

819

5,351

162
1,144
285
'152

945

69
123
80

485

Ranldno'

3a
2

24
39

32

43
50
12

I
E

Gilmer
Grant
Gr€€nbd€r

Hanison

Logan

58
123
356
255
311
147

749
314
573

2,032
17e
217
340
562
359
273
259
634
29

42
17

2E

20
4
6
19
r0
I
u
31

15

11

16

27
6

22
Mkrgo

t organ
Nlcholas
Ohlo

Rsndolph
Ritchie

Summors
Taylor

Tter

o,2u
11,U8
2,728
3,365

5,474
9,068
1,632
1,593
1,71?

€,354
12,522
15,992
5,971

2,234
3,266
2,32
3,307
1,3!l
1,887

394
714
210
248
420
540
107

99
145
488

631

3,131

3,920
926

1,043
2,465
2,442
420
480
632

2,241

2,958

4,634
1,136

1,291

2,865

3342
527
579
7n

2,729
3,5€9
8,154
2,859
9E6

1,U1
1,338

1,544

904

'19

7

41

35
25
14
49
51

48
18

9
5

310
717

136
'168

274
453
a2

80
a6
318

624
E00

460
153

296
214
220
167
115

I
I
I
I

2,379
833

1,545

1,120

1,324
468

7ag

299
112
'183

116

1€5

6€
u

23
45
37

36
53
47

WV CHIP Enrollment Report

CHIP/lv€dbaid
2005 Est. Enrollment Enroth6nt CHtP/Medicaid Enrolm€rn
{G18Yrs) Ad4C Enrpllmenl % ol Poqrlalion

3,244
22,A82
5,706
3,0,14

4.658
1E,900

1,349

2,454
1,ffi7
9,692

October 2008

County Pop ToratCHjP Torat medicaid Total

A9!AC

r,450
5,937
2,51A
1,4€5

1,442

7,766
792

1,394

700

4,453
1,t54
2,443
7,110

5,110
6,2f O

2,950
14,973
6,277

11,465
4,647
3,577
4,945
7,610

11,245
7,176
5,,1€1

5,170
12,687
5,973

86
134
565
255

'168

914
363
393

2,06€
259

540

346
u1
390

1,O72

2A5

518
925

2,627

1,805

2,111
1,013

5,653
2,372
2,167
16,141

2,444
3,798
4,054
2,613
2,4e8
3,177

'1,956

604
1,0€3

3,192
2,060
2,4U
1,141

6,567

2,560
18,209

2,O24

2,E65
4,338
4,420
2,999

3,567
7,q7
2.241

31.204

49.54

55 604

37j%
462%
66.7%

63_5%

51.0%

55.2%

52!%
432%
44.
40.3%

39.3%
40 0%
43.9%

43.60/.

22 3%
44.4%

56.6%
57.9%

57 0%
4?.V
41.8%

518%
69.0.,6

58.4%
37.5%

ffi.aoh
u3%
41.6%

3a44/,
52.7%
37 3%
323%
8.3%
2t5.3%

42.9%

24.7%
51.0%

47.gyo

44.1%
56.4%

57_8%

46.7%

4e.9%
47 S%

Est. # ChildrEn
Unhsur€d Uninsurcd

ATTACHMENT 1
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Be!!!!s

Upshur

2005 Est-
{G18 Yrc)

4,956

9,176
2,O20

3,732

1,26a
19,063

5,092

2007
#Childlen

Rankina'

412

584
191

221

113

415

24,324

2,166
3,977
r,065
1,542

531

7,388

2,561

147,52A

30

13

46
33

3
29

I
3

I
I
t
l
I
I
t
!
I
I
I
I
I
I
I

ror€ts 3,82,490

ColrrdF wlth Utrltrsr.d ChlH..n

Co{nd€ wlth Unin{Ed ChlldEr
EdiEt.d.t s399 .nd >2ot
Coutrti6 wttlr UnherGd CniH..n

Tor'l E.dEr!.d to' rDon.U.h rcdc tdH.19.0t

A9!9-11: Tha ]''osl racent esti',,ate tor uninsured chltd.en statewide trch lhe uS Census Cmen! poputetion Swey is
8% _cHlP use9 a 5% estimare ro rcfrect rhe perceDrage of uninsutod chirchen rot outreach putpose; who coutd quErity
fot CHIP or Madcaid. lt should be notett that evon this frv6 percenr ext apolatjon to the cauDty levet coup vary

'ignirtcanw 
fron countv to countv depending on the avairabirity or enployee sponsorcd insurance. Howevet, n rema',s

out rEst gross estirnete of the renaining uninsmd chit&6n.

A@4 Since I has been estinatec! that 7 of tO uninsured chitdrcn qudi, & nay have qualinec! fot Ctltp or Medicaid
in th6 past, W\/CHIP assens that a 5% unineuec! eslitrl/ate is a nona reanstic tarye! nunbet fot outreach.

E_l
l--;-l
l---;t

I

WV CHIP Enrollment Report
October 2008

Total CHIP Torar Medic€id
Enrollm€nt Enrottment

Se$C gqig Enrollm€nt

2,578
4,561

1,256
1,763
644

4,532
2,976

171,856

Enrollmenl
% of Pooulalion

52.Oak

49.7%

62.2%
47.2%
50 8%
44.9%
58.4%

44 9%

2007
Est,

5%

248
459
101
'187

63
953
255

'19,125

ATTACHMENT 1
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WV CHILDREN'S HEALTH INSURANCE AGENCY

I
I x.PoRr FoR NoVEMBER 2fi)E

II I. Enrollment on October 31, Z[8: 24.328
See Attachment I for enrollment by county.

i
I Current l2.Month Enrollmcnt Period: November 2007 through October 2008

\---+--a---'---a-=-t.---

I Enrollee Totats: August 2008 lo October 2008I 

-

Moatlt Tor4l 1 Ye$ Total
August

Seotember
1,618
1.671

Average
HiSh 2,106

r.325Oclober 1.600

II New Enrollec (Never Befor.e on CHIP) Totals: Augusl 2008 to October 2008

Moath Tolal I Y@r Tout
August

Seplember
699 Aveta9e

High
Low

832
540October

l"'
Total Forms Mailed m."pJJ After Closure Final Closur€s

Total % Vo %
July 2,028

August 2,076
Seplember 1.860

1,063
1,174
1.O72

52/"
570/.
58v"

253

180

12%
11y6
10%

712
605

35/"
29/"
31%

26,000

! ?5 000

E 24.ooo

2 23,aAA

22 040I
t

t

I
I

I
t
I
t

1



WVCHIP
Report For November 2008
Page 2

IlL Financial Activity
Pkase see this month's financiol statement trt Attachment 2.
me averaee annualized claims cost per child for the mon h ended September 2008 was $1,863.

Annual Expenditures for a 3 Year Period: SFY 2006 - SFy 2008

sF r 2008 FFP%
2008

SFY 2(X}7 VFP%
2W1

sF"r 2005 FFP%
2m6

Federal 35,626,232 81 98 35,472,537 80.97 34,247.276 81.09
Siate 7,947,A61 18.02 8.336.944 19.03 7,986,385 18.91
Total Cosrs 43.574.093 100.00 43.809.481 r 00.00 42.233.661 100.(X)

Monthly Budg€t€d and Currcnt 3 Month period: July 2008 - September 2OOB

!
I
I
l
I
I
I
I
I
t
I
I
I
I
I
t
t
I
I

I

10

=

3

2

1

0
Wld Avg

For Cltr

Budgeted Per

Month
Wtd- Avg.

For Otr.
Actual

SeDtember 2008 Ausust 200t Julv 2008
Federdl 3,028.695 2,663,382 2.781.030 2.971,347
State 706.285 585,€7 491.883 611.297 653.131
Total 3.734.980 3,248.819 2,729,652 3,392,328 3,624,474

Budgeled

Per Monlh
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t Joint Committee on Government and Finance

December 2008
It Department of Health and Human Resources

MEDIGAID REPORT
September 2008 Data
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WV DEPARTMENT OF HEALTH ANO HUMAN RESOURCES

BUREAU FOR MEOICAL SERVICES

EXPENOITURES BY PROVIDER TYPE

MOI{TH OF SEPTEMBER 2OO3

Inpal enl Hosp'lal Setuces
Inpalenl Hosp'lalSeflces ' DsH Adjusim€nl P.yrenls

Menrar Hearlh Fac'l es osH Adjustmenl Paymenls

lntehediate Carc Facililies- Public Provders
lntehadi.re c6rc Facillies - Privare P@videB

Ouipaiienl Nosp lal Seruices

Druq R€bate Ofisei - Nalio.al Agreemenl
staIe SidebarAs.eemenl

Olher Pdcl I'one6 seto'ces

Lab & R.dlolooi€ SeR ces

Flysle€ctamies/Slenl zal'ons

RuEl Healih Clinc SeNi@s
MedieE Health nsuEnce Paym
Medierc Bealth Insu€nce Paym

Coinsuran.e And Deducl'bles
Medi@id Heallh lnsuBne Paymenls Man.ged CaE Oqanizalons
Medidid Heallh rnsu€ne Patnents GDUp Ne.lth Plan Paynents
Home a commundy BasedSeNices (MR/Do)
Hone A communriy-Ba!ed SeNic* (Aged?0isabled)
coflnunity Suppoded Lv ns s€ryi€s
PrcqEms OrALlnclusNeCaE Elde y

tarse(ed Case Manasement Sea ces

Em€E€ncy S€Nices Undocumenled Al ens
Fene€lly oua |fied Neallh cenier

NET EXPEI.IDITURES:

23 535156
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Coll€ctiom: Th d P.ny Li6biliiy (linesAonCMS$4)
Colbcrions Pobaie (hne gBoncMs64)
Calleclions: ldenlilied lhDughFEud & Abuse Eibd (lin.9C onCMS€a)
Colleclons: Olhe. (line9DonCM964)

NEI EIPENDITURES .hd CMS

Plus Medi@idPadO Exp€ndfu.as
Prus srrt ont M.di€id Expenditucs

TOTAT MEDICAID EXPENDITURES

(1)This amounl$rlrcved lo Slsle Only it not EimbuE€d

...cMsi5cUrent|yEMe!ingpon|on9oflh33.p.'f€nkUni|Gvwi!@mp1€tedlhesee!pensswinbe.|assifeda3st.tsnvonhecMs€4Wh.oUk|dee,lh6Eig.iobnid|bi.
ponon ot the* cosls ro €roh slalenly ir any or lhem aE disatl(Nd
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WV DEPARTMENT OF HEALTH ANO HUIIIIAN RESOURCES

BUREAIJ FOR MEDICAL SERVICES
MEDICAID CASH REPORT
sFY2009

MONTH OF SEPTEIIIIBER 2 ACTUALS

sFY2008

26 493,079

393 705,687
2,596,001
4,856,000

23.272,574
10,300,000
14,337 AT3

171 383,668
19 347,764
3,721,461

301,154
(5,968,533)

664 346,743

1 634 743,428

2,295,130176

PROJECTED
1011t2004

06/30/09

314.964,549
1,947,000
3,642,000

16,922,5T4
7,800,000

25,865,044
127,060,004
16.212,215
2,803,315

(94,581)
0

$517 122125

$1,364,211,333

REVENI'E SOURCES
Beg Bal (5084/1020 prior mlh)

iITATCHING FUNDS

General Revenue (0403/r89)
RoBlHospitals Under 150 Beds (0403/940)
Teniary Fhding (0403/547)
Lotrerywalver (Less 550 000) (5405/539)
Loltery Transler (5405/871 )
Trust Fund Appropriation (5185/189)

Prcvider T.x (5090/189)

Reimb!rcables - Amount ReimbuEed
Oiher Revenue (MWIN Escheated Wanants, etc ) 5084/4010 & 4015
CMS - 64 Adj!slmenls

TOTAL MATCHING FUNOS

FEDEML FUNDS

TOTAL REVENUE SOURCES $611169,421

TOTAL EXPENOITURES:

Provider Payments

TOTAL

Noter FMAP (08 - 74 25% applicable Joly sept 2008) ( 09

(1) Thls amo unt wilL revei( io Slaie Only if nol reimbu6ed

2

73 73% appleble ocl 2008 - June 2009)

1,881,334 008

312544

$10,856 873

ACTUALS

9/30/08

$34,933 055

7A 741,13A
649,000

1,214.000
6 450,000
2 500 000
4 691 550

38 600 000
6 993,783
1,239 356

94,581
0

$176,106,463

$435,062,953
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WestVlrglnia
Pharmaceutical Cost Management Counci:

I I I

Legislative Interim Meeting Tuesdat 09 December 2008

Shana K. Phares, Acting Pha rmace utica I Advocate

304.558.0079 | Shana.K.Phares@wv.gov
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we come to The Pharmary Councrl

Pharmaceutical Cost Managernent Council

Welcome to The Pha.macy Co!ncil

DS Ddy
8-2008

,."",",'".'. ""*",-".".*'"'.",".""+

)orryBdd6 trohher.ad"F'-

cunlyHo|ihhtsftiba

http://www pharmacycouncil,w, gov/Pa9es/default aspx 09.Dec 08 htip://www pharmacycouncil wv sov/Paqes/derautt.aspx 09 Dec.08
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Welcome to The Pharmacy counci

o :,":ili1i:ii;"li:i;';
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Prescription Drug Costs to West Virginia lvlanufacturers Prescription ... Page 1 of 1
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West Virginia Investm€nt Management Board
500 n.giniz Sheet, Eost - Suite 200
Cha eston, Wel rvginiL 25301

November 20,2008
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Aaron Allred, Legislative Manager
Building l, Room E-132
1900 Kanawha Boulevard, East

Charleston, West Virginia 25305

Dear Mr. Allred:

ln response to a request by Senator Chafin at the meeting of the joint committees on
Government and Finance on November 11, I am attaching a list of the Trustees of the
West Virginia Investment Maragement Board and our curent money managers listed by
tie t;pe of funds they marage .

IfI catr be of additional assistance, please let me know.

HCS:jaa

\1
.I'hI:|k\||1,.jI]iu|1|\.|/])l..|'\,fnq.n0|B.dklil|hdn!1.Jb|]1||ilil)g]))|

!1t,:\ttn(nt'ntokr:q.,tnro|bthdll.lt].litltlt'h.ttdak!t\a/rltb.ncfkt,,tr\olrhedts.t\itt!..ntru\ted\1lh

Phone: (304) 345-2672
Fox: (301) 34s-5939

We b s i te : wl'b'. ta'v ittl b. o I g

Executive Director
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Ex Officio Menrbers:

Joe Manchin III
Glm B. Gainer Itr
John D. Perdue

Managers

Fixed Income M.rnagers:

Barcl,ays Global Investors

JP Morgan Investment Advisors Inc.
Mellon Global S'ecurities Lending
Westem Asset Company

Public Equity M.rnageftr:

Aronson + Johnson + Oribz, LP
AXA Rosenberg lnv$trnent

Management LLC
Brandes lnvestrnmt Parhers, LLC
INTECII

Private ReaI Estate Managers:

Blackstone Real Estate Parturers

Europe ItI, LP
Mesa West Real Estate Income

Furtd tr, LP

Appointed Membere:

Siephen L. Angel
Richard E. Boyle, Jr.
Carlyle D. Famsworth
Samrne L. Gee

David A. Haney
Roger D. Hurter
Paeick D. Kelly
John T. Poffenbarger
Marie L. Prezioso

Sbevsr L. SrLith

I.sV As€et Managemelrt
Sildlesier tnbernational Iavestors Ltd.
State Street Global Advisors
Wasatch Advisors, Inc.

Wesffield Capital Maragement

Qua&ant Furtd L LLC
RCG Longview Debt Fund ry LP
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I
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D

D
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_ Hedge Fund Managere:

| **orage Advisors level Global lnvestors

1 Bernelong Asset Management Magnetar Financial
t Blue Crest Capital Management M&G Episode

Brevan Howard Offshore Marugeqrent PMA Capital Management

il Bridgewater Associates Perry Corporation* CQS Global Services Stark Offshore Maaagernent

1 Davidson Kempner Intemational Taconic Capiial Advisors
I Advisors UBS ClConaor

GoldmTree Partners Vicis Capital

I Tt*:dge Capital-Marngement
rvory rnvestment Managemmt

It
I Private Equity Maragers:

I Advent lniemational Gtobal Insight Equiiy
Private Equitv LLR Partrrers

I Bridgewater Associates, Inc. Natural Gas Partrers
|' Ghe) Carlyle Group Platinum Equity
_ Franklin Park Associates, LP Welsh, Catsor! Anderson & Stowe
L

U H. I. G. capital
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Executive Director's Update

The Bull and Bear of It
PERFORMANCE: Still Ugly

Well. I don l want to appear to be "beating -
dead horse," ovei performance in Octob€r

dnd the Investment Mandgemenl Board \ re-

spon\e. but I feel that it i: wo hwhile in lhis
instance. As has been widely reported al-

ready, the lnvestment Manat€ment Boald's
portfolio was down sigmficantly for the
month ofoctober and, really, for the past
year October returns finally came in at
(13 9) percent, a market value decline of about

$1.2 billion. For &€ year ending October 31,

2008, th€ Inv€stment Manatement Board has

s€€n a market value impact of (29 9) percent

Ofcours€, as many know, the S&P was down
(16.8) peicent for the month ofOctobs and
international stocks were down (22 0) percent

for the same period Si8nificantly, fixed in-
com€ was also down (3.6) percent. There was

no asset class other than cash that survived

Given the market freefall, a nafural reaction

lor mdny is to question the (onl inued dllocd

tron to assets that have done so badly, espe-

cially srnc€ it app€ars that we are in a major
recession with no end in si8ht The Invest-
ment Management Board firmly beLeves that
it must hold firm to rts convrctions-a long
rerm sl.ale8y wilh a widely diverrrfied porr-
toho lhe bdsis for this rs nol overly complr

cated and relahvely easy to explain. First, th€

long-term asset allocation {or th€ lnvestment
Managem€nt Board was made with the possr-

bility of major market downtums in mind
Second, the vast majority ofassets enh!sted
to the Investment ManaSement Board have
verv lont. if not infinite. time hori/onr Thr(

ls important, as an mvestor's trme ho zon

plays a major roll ln determining how the
investor's ass€ts should be emPloy€d and

how the mvestor resPonds to an economrc

environment like th€ present. Third, ex'
periencehas demonstrated that PeoPle are

notodously bad at predictinS the future,
thus, it sho ld be no surprise that inves-

tors reSularly fail to s€€ major market
downturns and uptums.

These last two points demand more atten

tion Clearly, most investors just recently
proved they are poor prognosticators of
the future by farling to avord the great

market calamity we just experienced- It
follows, that investors, as a mle, are

unlikely to predict wh€n the mark€t w l
tum up again The chart on Page 3 illus-

trates how paintul that can be Over the

last twenty years, the stock market retum
was 10.8 perc€nt. If an )nvestol merely

r-1
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Performance

rnrsses the ien best trading days
in that period, ihe investor'! re
turn drops over 2 percent to just
over E perceni On a $l0 brlljon
portfolio, thai is a loss of $200

million each year for t\a'entv
yearsJ It can be a lot $'orse lf
one nisses just ihe b€st eighry
da),s in the market, the reiurn
drops to (2 2) percenti rhe In
veshneni Manag€ment Board
cannot aiford b miss the market
iurn. This is $'here the long
tlme horizon is pafticularly im
portani lt allows the Investment
Management Board the lu\ury
of waitinS fo1 that turn to hap-
pen It can take awhile, but it
usuallv doesn't The second
chari on l,ate,l entitled "When
Bear Markets End," rliusirarcs
this point Ihe averase bear

Educational Outlook

market since World War II lasts
] 4 years As of mjd November,
we are into 1 1 years of a bear

lhc averate return in a bear

'narket 
is (34 7) percent As of

November 2l, the decline from
the peak in th€ market is
(519) percent In ihe chart, one
can see ihat on average the re-
turn just six months afier the
stock market bottoms is 22 6 per
cent rt is 37 1 percant just one
year out and 54.4 percerlt two

_vears out Of course, it is
unlikely ihjs bear market and
ihe fu ture recoverv $,illbe
"avarage " ln fact, it 4'ould be
surprising rf it isn't u,orse ihan
average and the recovery takes
longer than average- But, who is
prePared to stake one's fortune
on predictins the markei bot
tom lf one can, then the smart

There are ts,o articles included
\a,ith thrs veriion of the Update
First, is an article lvniten by
Roger lbbotson, PhD entitled
"Forward Thnlker " Thrs ariicle
appeared in the December 2008
of WcnLth Mallier Mr- Ibbotson
is a v€ry lv€ll knou,n thinker
and researcher regarding fDran
cial markets He is currenilv a

Prol€ssor of finance at Yale Uni-
versity and, also, an inveshnent

thnlg to do is buy treasury bills
for now and buy back into the
market at the trough Of course,
any investor that can predict thc
market would have converted to
treasury bllls I 1 years ago at the

The market took the Investmeni
Management Board down with
it, so the lnvesinrent Manage
ment Board has to $'ait uniil the
market takes it back up again lt
wlll happen ev€ntually Foftu-
nately, as a long term investol
with a virtually infinite time ho
rizon, the Investment N{anage
ment Board can afford to lvait '

The s€cond piece is simply a

copv of the June 2008 West Vir-
ginia Ethics Revi€w This latier
piece will qualify for ihe ethics
tequirem€nt for continuing edu,

O( rou R 2l) (lN
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The Need to Remain Fully Invested

12 lyo

10.o%

ao%

6Vk

4_Oo/r

20%

o.o%

-2 0./.

-4 ld/o

-60%
Alldays Exclude Exclude Eclude Eclude Exclude &clude E(ctde

best 10 b6st 20 besr 30 best 40 b€st 50 best 60 besl 70
days days days days days days days

6E
!

€

Missing lhe besl 80 trading days (or only 4 days a yoar, on average) of the 5,172 tradir€ days over a
20 year period, your return drops trom 10.8% to -2.2%.

lf you missed the best 40 days (or only 2 days a yoar, on average), your average annual retum would
be fess than thal of T-bill€,, but sti with vittually all ot the sk of continuous stock matuet investing.
The srnall windows of opportunity assuming pe.fect market timing are more than offset by the perils
of being only marginally wrong.

copighl @ 2003 by summrr srralegts Gr@p at nshE 16
West Vilg1nie Iovestment Mmagemdt Bo2rd

<

Bctrde kcljde
b€sl80 bsslgo
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When Bear Markets End
The Standard & Poor'3 500 Stock lndex
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Durrllon
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Market Commentarv

fri (LrL\r D| (rort s L,r)\ |

The panic that ensued ihroughoui September esca-

lated in October, as a contnlunrg deluge of bad eco
num.. 1eh \ dnd ( idp.frpdJ \\\t.Ti( oelp\ erdg nt
resulted in laiSe declines in the global frnancial mar,
kets Domertic eguities, as measur€d by the Rus-
sell3000 broad markc! index, declin€d almost 18 per,
cent in October, bringnrg the losses to 33 percent tor
2008. Bonds experienced losses as well. The Lehman
Universal bond index lvas doslr 3 6 percent for rhe

ECONOMY

Itecessjonary conditions persist and the data released
ln October suggests the downtum has intensificd
Ontoint problems in the housing indusiry are wcll
documentcd, but the problenrs go far beyon.l this
sector Real CDP and real personal consumption ex
penditures experienced dechnes of 0 3 percent and
3 1 perccnt respectiveiy last quarter Consumer confi
dence is at a 1ow, manufaciuring actjvity has d(]-

clhed, and the economv coniinues to shed jobs The
lsM mJnurrclur.na rrdr\ h.rd oeer riu,lLdti rg
nround 50 earlier thjs ycar, lvhrch is the djviding
point bchveen gro$'th and contraction Ihis moas!re

dropped to 38.9 in October, an
indication of a signlfi.ant contrac
tion The firuncial sector contin
ues to oPerat€ rn a Precarrous
state, wrth the hopc that Eiov€m
ment rntervcntion will pr€vent
addiiional bankruptcies and help
taciliiaie activitv in th€ capital
markets. In addition to dre peril
ous condition of the fnlancial sec

Th.t r..bnrco\tn,6 t. tinr! i,,/,, tor' thcUS automobile
industry has now reache.l

out to the U S government for suppori, as they siNg
gle to remain solvent There have been !arious head
line announcements of malor lob losses, pariicularly
in the financial and auiomobile indusi es, creatjng
addiiional pressure on an alread\ declining labor
markei Non-farm payrolls dechned by 240,000 in

October, bringing ihe
3 morlth average

to'212000lrom
-159,000 On a posl
tive not€, d€teriorat
ing €conomic condi
tions have eased in-
flationari' pressure,

and there has been a

nnssive r€cluction in
oilprices Oil d€-

| \r,r 5

E

C.hsurftnln)dl)'!.t d bt?dk dr th.
gL! futtf u\ .i1 fri.!\ letlin.d

si\ties by the end of October and has more re

centlv dropped jusi below s50 p€r barrel. The CPI
was flat in October, and eased to 4 9 percent on a

) ear over y€ar bas's

EQUTTY

All market capitalizalion ticrs ancl valuation stvl€s
crperienced severe cleclines in Ockrber The
growth and the value components of the Russcll
3000 index both declined bv almost 18 p€rcent
Largc-cap equitias out performed small-cap, but
as indicatod in the table below, both erperlenced
large cleclines. The loss was most concentrated nl
ll,pp|,rd\ -p.lo sh l.urilrlip.hcrplhpbcr pel

forming sector Performance of selected bench
marks is shown below

I
I
I
I
I
I
I

INDf,X SECTOR OCTOBER YTD

(16 E%) (32 8%)

MS EAFE
(Us S, gro$)

(20 8%) (29 0%)

(2(i l';) (11 lo o)

IIS EM
(Us S, sross)

Emergi,'g
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The bear market has not been
conlined kr the U S as credii
problcnrs and economic con
cerns have affccted globat
nrark€ts as wcll In additlon,
a drop in .ommoditlr prices
resulted in even greatcr losses

'n 
e'nergrng m.rrkcis Weak-

ness in lorelgn cunenci€s rela-
hve to th€ U.S dollar Ln receni
months addcd to the declines
rn international eqLriiles

SECTOR OCTOBER Y]'D

(l 1%)

(0 l%)

I iii

00%

(Ll lo;)

( r5 91t t.21 4t ,) (2() r%)

EXCtiSS

I
US Crcdit

High Yicld

M.ttt^ r ontru. t lht.hur.
rth hrth.r\ afdalht \ otnrd dl

E'ncrging Market

"r:r.e$ r€ltrrns oyer durilion eqdrnl€nl LSTrcasurics

FIXED INCOME

llliquid credit mark€ts, \a'eak corporate earnings, and
general risk aversion to an],ihing that is noi a U.S.
Treasurv caused credit markets and non-investment
grade debt to plummet again last month While default
rates $'lll ineviiablv rise in the current envirolm€ni,
current prrcing seems overdorle and has r€sulied nl
onprecc.lented spreads The oprlon-adjusied spread
on invesiment Sradc corporate bonds is 501 basis
poinis higher ihan duration equivalent U S Treasuries,
and high vield bonds are mor c than 1400 basis points
higher. Performance of varioui seciors is shorvn rn lne
follob'ing chart

CONCLUSION

Consumcrs are suffering under high debt loads, \ahile the
value of their invcstments and houses have been reduced
significantly There are unprecedented challenges in thc
housinU, finarlcial and alrtonrobjl€ sectors, and most all
areas of the economy are in d€cline 1he tovernmeni is
iaking unprecedented steps to avoid a.ollapse in thc fi-
nancial sector and to stimulate economic groivth. In addi-
tion to billions of dollars aimcd ai Wall Sireei, the Federal
Reservc cui ihc fcd funds raie bv half in October, brlnginS
the overni€lht ratc dow11 to 1 percent These efforis mav
ultimatel)' providc rclief and help facilitate the credit
markets, but the economjc ouiiook is rather gfim ai prc-
scni, and an extended penod of recovefy $ ill be necdcd .
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Status Report
Workers' Compensation

Joint Committee on Government &
Finance

t2t9t08

6
rtProvided by the West Virgnia Ofrces ofthe Insurance Commissioner
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OLD FT]]\D/DEBT REDUCTION
Fr2009 - r"r 2008
COMPARISON

YEAR TO DATE

Rsvonu6
PorSon€i lncomo T€r
Sgveranco Tax
D6bt Reducdon Surch6rg6
Solf-lnour€d Debt Roducdon Surdrargo
Vidoo Lotery
Employer Promlum
Olhor Income - RotJm of unclalmsd Prop€rty

FY200g

21,200,000
38,502,061
18,991),628
3,597;7U

1l,000,000
1,707,80

2S,8@

FY2ql8

21,2,J0,O0O
37,8a'4,B8
7889,488
3,4\M1

11p00,000
1,U4A1

14,U1

Chqngo

(35,.33l
11,001,0/()

335,813

384,73S
12,U24

FY2(X'8
Annual

95,'$0,000
124'41J68
n,di2f,€
7,477'J,30

11,000,000
2,979,828

60,,t&t

Tohl Royonu6 82,997,043 82,Ct8,857 10Fer,186 nO,E8E,88

91,000,000 a),(D0,000 1o,000,000Surpluo Noto Princip€l P€ymenb

lrwdtnont / Intsr6t Earnlngs (L@s€)

Erp€ndltur€a
Publlc Employo6 Insuranco

Paymsnt ol Claho
Contractusl/Prof€aslonal

(14/'80O.21s1

40,398

I06,905,7:lrt
8FZ2,AS7

13,001,7V.

73,4e

.118,97,@
8,089,074

(187,!&J.4O11l

(32,g)0)

(10,181 ,89S)

l43€,!n

7,4U2,971

137,'116

260,588,33S
23'BE7,@4

Total Erpendlturod
114/t68,904 12ql41E,s8 (10,s111,005) M,8€3,4

Erc$a (Ir€ncbnclD ot fbvonu€a over
Exprdtturod (108,37i4,1€9)

rc4,19q513

(29,781350) (78,5@,81S) t3285,162

7 Bl 0,3E1 3€285,1@, 7(x)Bl 0,351C€8h Bo0hnlno B€lanc€

Caoh Endlng Belancaa 6i19,7 ,804 911,1'a,@1 (41,:l59,On 79,196,913
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B€glnnlng R€a€rvo Amount

Clalm Paymonts

Esdmat€d Endlng R€asrvo Amount

Old Fund Liability Estimate
(excludhg LAE)

(dlscounted)

FYmOg NoYsmb€r

2,380,36'1.410

19,800,684

2,350.136,836

Note:
The Interlm osdmats of the Old Fund llablltuea ls dorlvod uslng a tomula that reduces the
reaswo amount at the bglnnlng of sach month by the amount of clalma payments made
durlng the month.

The tormula makes an adjustnent for ths tlmo value of money, asaumlng lhat clalm paynsnts
are ovenly dlstrtbuted through ths month. The estmate ls updated monthly.
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WEST VIRCINIA

I oFFtcEs oF THE lNsuRANcE coMMtssloNER
I SCHEI'ULE OF NET A'SSETS

WorkoE Componsadon Old Fund . Dobt R€ducdon

I tln Thousandsl
t 

,une 30, 2Oo8 Novembor 30, mO8 ch8ngo

I
I tus€t$

c€sh and c{sh E{uivalent 713576 629,n0 (83'800

I Re{€iv8bl€s, N€t: 24256 24256 0

! sutplus Note t62759 1a,759 (60,000)

To@lAseeb 9@J9l 756J85 (143,E0O

TI

I Ljabiliti€8:

I Fiti@t€d Liabifity for Utrpaid ClsiEs ard
claim Adjustoent Expede 4ql,1@ 2350,137 (57,563)

I OAer Liab ities 490 490 0

I rou Lioit io ,,408,M -4fl* (ttJ@

-I Ne,t Ag3et3:r uo.*t i"aa (I,5O7J99) (1J93,842) (86243)

I robl Net Ass€E ____t!!91leel_ ____Llle3I4a _____J3!24,tI

| .Oett neauction estir:rates are udared on 6 monliy bosb. S€e note otr "otd Flmd Liability Esi@le' rbeet
!

I
I
t
I
a
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Workers' Gompensatlon Old Fund Balances
Cash Baslg

tv'

Rovenue
ShtJtory T.ansfsrs'
Colle(don8
lnvGbrent hcoms
Tohl Ror€nue

Expondltures
Clalm Paymgnb
Admlnlstratlv€/Othor Expenso
Tobl Expondltir€a

Workorg' Comp€ngadon
Commlsslon lnllCal tund tranfor
Jsnuary m08

Paymonts f rom Brlckskeot
Inaursnco on Surplud Noto

at t|ear ond

Calendar Year 2008

206,813.362
8,316,798

s0201.028

Col€ndar Yoar 2007

261,975,4n
1,M1,'t16

40,6&,2i
303,670,216

(2U,446,313)
(24,710,W\

(309,1 55,895)

c€londar Year m08
Januaqf I -

Novomb€r 30

207,6p4,9@
3209,768

(146,525,116)

124,379,W

(228,380,1 rli')
(21,998,962)

(250,379,145)

325,131.18t)

(35n.245,308)
(21,ets0,179\

(376,875,s4s)

-l

lnv€ated Belanco wlth llrwlMB

711,094,830

u7,444,412 0:t5,908,034

100,0't5.205

a14,792,912
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Worksrs' Gompensatlon OId Fund B€nefit Payrnents
Avsrage Monthly Paymonts

(9)

Prevlous 1 2-Monlh
Pertod

12Jo'llo6 to 11/34rc7

Cunent 1 2-Month
Pedod

1AO1n7 !o11t30t08

Clalms beneffts patd:
M€dlc€l
Pormanont Tobl Dl8€blllty
Permanont Parflal Dl8€bnfty
Temporary Tobl Dlsabllty
Sottlsment Agre€msnb
Fabls
104 w€oks

Tobl
Claimg cr€dfts and overpaymonb

Tobl
clalmo
psld

(4,759,045.34)
(12.9&2.108.05)
(2,255,7@.35\

(4€€,0'15.281
(626.78i].52)

(2,8{J7,517.8i2)

G44,m.61

(4.028,685.34)
(12,562,216.2')

(887,918.S2)
(214,815.24)
(23I],7U.481

(2,V0,536.8)
(470,324.@l

(24,317,4m.fi)
358,197.5E

e1,141,s28)
w,s71.17

(23,e69 282.00) (20,826,613.09)
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Rlb H€dric&+r€lnu

J€flr6 D. Gmy

Workers' Compensation Board of Review
Offic€6 loc€tsd at 1 04 D€€ Drlvo, Charl6ton

All communlcatorls 6hould b€ addr€38€d to ths Bo€rd ot Revlew
al lh6 sddross shown at th€ bottom ol thb p€ge.

an equal oppfttnvafrrmattue ec'don employer

MEMORANDUM
To: Jane L. Cllne. Commlssloner

Charles Bayless, Chalrman
Dan Marsh€ll
Blll Dean
Waltor P€lllsh
Honorable C€nls Wobster, House Judlclary Chalr
Honorable Brooks Mccabe
Honorabls Nancy P@ples cuthrls
Sonator Don C€nrth

From: Rlta F. H€drick-Helmlck, Chalrperson

Date: Dea€mb€r 2, 2008

Re: Wo*ers' Compensation Board of Revle$/ Monthly Report

Aflachod, pleas€ find the Board of Reviert/'s Novemb€r 2008 monthly

report.

A number of changea havo been made to the Board's reportB. You will find

a total of seven reporb as oppos€d to ths two reports you prsviously racelvsd.

Theeo reports includo lhe folloMng:

1. Monthly Report of Appeals Receivad

2. Yearly Report of Appeals Recelved

3. Monthly Rsport of App€als Rec€ivd By lssue

4. Yearly Report of Appoals Recsivad by lssus

5. Monthly Summary of Dlsposlflons by Party

6. Monthly Summary of Dispositions by lssue

7. Ye€rly Summary of Dispositions by lssuo

lf you havo fa€dback or any additional questions, ploase do not hesitate

to contact mo.

7
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Our Mission

Stotement -
The W.n Yirginid lnv.n-
n.nr Mondg.d.nt Eoot l
E d.<licated to Prcvi.ling
P.u<left, .ffGient ond
prcf.$iondl inv.ndert
nanos.6.nr on behotf of
ord in tn. b.st int.Ats of
the b.r.ti<idrlcs of tl'e
o55et5 it i5 ertrutt.d w,th.

The Bull and Bear of It
PERFORMANCE: Still Ugly

Well, I don't want to appear to be "beating a
dead horse," over pe ormance in October
and lhe Invertment Manatement Board', re-

5pon<e. but I feel that rt r. t\ orthwhrle In thr,
instance As has b€€n widely report€d al'
readt the Investment Managem€nt Board's
po folio was down si8nificantly for th€

month of October and, really, for the past
year. October returns finally came in at
(13.9) percent, a market value decline of about
$1 2 billion For the year endint October 31,

2008. the Investment Mdndtement Bodrd ha.
seen d mdrlel value impact of {2o.qr percent.
Of course, as many know, the S&P was down
(16.8) percent for the month of October and
international stock were down (22.0) peicent
for the same period. SiFrhcantlt fixed in-
(ome was also down t3 bi per(ent, There wa5

no asset class other than cash that survived

Crven the market freefall, a natural reactron
for many i\ lo queslion lhe (onlinued allocd-
tion to assets that have done so badly, espe-

cially since it appears that we are in a major
recession with no €nd in sight The lnvest-
ment Management Board firmly believes that
it must hold firm to its convrctions a long
term *trdtety wilh a widely diversifred port
{olio The basis for this i. not overly compl-
cated and relativ€ly easy to explain First, the
lont-term asset allocation for the Investment
\.4anagement Board wds mdde wrth the pos*i-
bility ofmajor market downturns m mind.
Second, th€ vast ma,onty of assets entrusted
to the Investment Management Board have
very long, if not infinite, time horizons. Thls

I Gds I udid, traltir. Dirdhr
500Y'l! ml nd,hn 5! h ?00

is impoitant, as an mvestor's time horizon
plays a major roll in d€termning how the

nvestols assets should b€ emPloyed and
how th€ investor resPonds to an economic

environment like the present. Thud, ex-

perience has demonstrated that people are

notoriously bad at predjcting the tutur€,
thus, it should b€ no suryrise that inves-

tors re8ularly fail to see mator market
downlums and upturns.

Th€se last two points demand more atten-

tion Clearly, most mv€storc just r€cently
proved they are poor proSnosticators of
the tutur€ by failing to avoid the treat
market calamity we just experienced It
follows, that investors, as a rule, are

unl*ely io predict when the market will
turn up again The chart on Pate 3 lus-
trat€s how painful that can be. Over th€

last twenty years, the stock market retum
was 10.8 p€rcent lf an investor merely

r.1
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misses the ten best tradnt days
in that period, the investo/s re-
turn drops over 2 percent tojust
ov€r 8 percent On a $10 billion
portfolio, that is a loss of 9200
milhon each year for rwenty
yearsl It can be a lot worse If
one mrssesjust th€ best eighty
days in the market, the retum
drops to (2.2) percent! The ln-
v€stm€nt Management Board
cannot afford to miss the market
tuln. This is wher€ th€ long
time horizon is parhcularly im-
portant It allows the Investment
Manatement Board the luxury
of wailin8 for that turn to hap-
pen. It can take awhile, but it
usually doesn't. The second
chan on Pag€ 4 enhtled "When
Bear Markets End," lustmtes
this point. The average bear

market since World War II lasts
1-4 years. As ofmrd-November,
we are into 1 1 years of a bear
market.

The average retum in a bear
market is (34.7) percent. As of
November 21, the declin€ from
the p€ak in the market is
(51.9) percent. In th€ chart, one
can see that on average the re-

turnJust six months after the
stock market bottoms is 22.6 per-
cent. It is 37.1 percentjust one
year out and 54.4 percent two
years out. Of course, it is
unl*ely this beai market and
the fuhrre recovery will be
"averate " In {act, it would be
surprising if it isn t wo.se than
averat€ and the recovery takes
lonter tllan average But, who is
prepared to stake one's fortune
on predictint the market bot-
tom. Ifone can, then the smart

There are two articles mcluded
with this version of the Updat€.
Frrst, is an article wntt€n by
Roter lbbotso[ PhD entrtled
"Forward Thinker." This a rcle
appeared m th€ December 2008
ot Wmlth Manger. Mr. Ibbotson
is a v€ry well known thinker
and res€archer reSardinS finan-
cial markets He is culrently a
professor of finance at Yale UnF
versity and, also, an investment
manaSer

thing to do is buy treasury bills
for now and buy back mto the
market at the trouth. Of course,
any investor that can piedict the
market would have converted to
treasury bills 1.1 years ato at the

The market took the Investment
Management Board down wlth
it, so the Investment Manate-
ment Board has to wait until the
market tak€s it back up atain. It
will happen eventually Fortu-
natelt as a lontierm investor
with a vrtually infinite time ho-
rizon, th€ Inv€stm€nt Manag+
ment Board can afford to wait..

The second piece is srmply a

copy oftheJune 2008 West VlI-
Fnia Ethics Review. Thls latter
pi€ce will qualify for the ethtcs
requirement for continuint edu-
cation. .

Educational Outlook

rg
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Cop}'jqhl @ 2004 by Summit Str.lQi6 Gr@p Al nqtns 16
West Vtg1nr2 Investmdt M2nag€ment Board

The Need to Remain Fully Invested

12 V/o

10 vk

a0%

6_00/o

40%
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o-00A

-20%

-4 0%

-6_Ov.

Alldays &clude &cl'rd6 Achrde E(ctucla &clude Actude Actude
b€sl '10 b€st 20 best 30 b€6t 40 b€st 50 b€Et 60 b€st 70
days days days days days days days

Missing the best 80 trading days (or only 4 days a year, on average) of the 5,172 h-ading days over a
20 year p€riod, your return drops from 10.8% to -2.27o.

lfyou missed lhe best 40 days (or only 2 days a year, on average), your average annual retu.n would
be fess than that of T-bills, but sti with vhtually a of the risk ot continuous stock market investing.

The srnall windows ot opportunity assuming perfoct market timing are rnore than offsel by tho perils
of being only rnarginally wrong.

-
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When Bear Markets End
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Market Commentarv
'Ihe panic that ensued throughout September esca-

latecl in Octob€r, as a continuing deluSe of bad eco-
nomic news and widespread systemic deleveragrnB
resulted in laige declines in the global financial mar-
kets Domcsiic equrties, as m€asured by the Rus,
se]13000 broad markei index, decljned almosi 18 per
cent in Ociober, brhging the losses to 33 perccni lor
2008 Bonds exp€rienced losses as wcll The Lehman
Universal bond index I'as do\^'n 3 6 percent for the

ECONOMY

R€cessionary conditions p€rsist and the data released
in October suggests th€ dor\,nturn has intensified
OnSojnS problems in the housing industrv are well
documented, but the problems go far beyond ihis
sector Real CDP and real personal consumption ex,
pendjtures experienced decLines of 0 3 percent and
3 1 percent rcspectively last quar tar Consumer confi,
denc€ rs ai a low, manufacturing activity has de
clined, and tha economy continucs b shed jobs The
I<\,1n-dnufd, tLrird nde\ .dd bci n flr (turunS
around 50 carlier this year, wlich is the drviding
point betrveen growth and contraciion This measure

dropped io 38 9 in October, an
indication of a sigrlificant contrac
tion The finnncial sector conhn-
ues to operate rn a precarious
siate, wiih ihe hope that govern-
mcnt jnterv€ntion will prcvcnt
additional bankrupicies and help
facilitate activitv in the capiial
markets ln addition to the peril-
ous conditxnr of the frnanclal sec-

th...ahoth\ co,Lnu.\ ta r.d tdrr tor,theus auiomohil'
industrv has nolv reachcd

out to ihe Il.S governm€nt for suppori, as they strug
gle to remain soh'€nt There ha\,e been various head-
line announcem€nts of major job losses, particularl]'
In lhp frrJ-. iJLrrd .,- omol"r.e nd,'n i,\., prtrrE
aclditional pressure on an aLeadv declining labor
market. Non larm pa\rolls declined by 2'10,000 n1

lp
l1
1l
rl
t;

October, bnnginS the
3-monih average

io 217,000 fron -
159,000 On a posi

tive note, deteriorat'
lng cconomic condi-
tions have eased in-
flaiionary pressure,

and ther€ has been a

massrve reduchon rn
oil pices. Llil de

clin€d to ihe mid

I

C.ntr"itt\Jindll\ g.r. bt.dk a! nr.
gd! ?utnt t\.ilprnt\ l.t lnkl

sixtresby theend of Octob€r and has more re

cenrly dropped just belor' $50 per barr€l The CPI

was flat jn October, and eased io 4.9 per.ent on a

year o\,€r year basrs

EQUITY

All markei capiialization tiers and valuation styles

experienced sever€ d€chles in Octobcr Thc

growih and thc value components of lhe Rlrssell

3000 inder both declined by almosi l8 percent
Large cap equities oui pcrformed small-cap, but
as indicated in the table belo$', both experienced

large declines The loss r!as most concentrated in
the energy sector, r,hile utilities were the best per-

forminS sector Performance of selected bench
marks is shown belo$'

I

I

I
I
I
I

I
I

I

I
I

I)IDEX SECTOR OCTOBER TTD

Russ€ll 2000

MS EAFE

S,nall-Cap

(16 80.1t (:12 80,1,)

(10 E';) (r,) 0ro)

(20 2r;) (4t l%)

NIS EM (51 t%l
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LOmmentarv

The bear mark€t has not been
confined to ihe U S as credit
pfoblems and economic con,
cerns have affected global
mark€ts as well ln addiiion,
a dLop in commodiry prices
resulted in even greater losses

in emerging mdrkeis Weak-
ness rn foreign currencres rcla
tive to the lJ S- dollar in recent
monlhs added io the dcchnes
in intcrnational equities

( l9 s%) t2.t 1''o)

tErc€s rertrrrs orcr durrtion cqun,lcnr US lrermri€s

I
(t 5 ,9',0) (1,1.1%)

FIXED INCOME

IlliquiLl credlt markeis, rveak corporaie earnings, and
general risk aversion to anythrng that is nor a U S

Treasury caused credit markeis and non-invesrmenr
grade debt to plummet again last month While defauli
rates wrlt inevitrbli, risc in the current cnvironment,
current pric'ng seems overdone and has resulted jn
unprecedented spreads. lhe option adjLrsted spread
on in!csbnent grade corporate bonds is 501 basis
points higher than duration equivaleni U S Treasurtes,
and high vield bonds are morc ihan 11100 basis pornts
higher Performance of various secrors is shown in the
followlng chart

CONCLUSION

Consumers ar€ suffering under high debt loads, r'hrle th€
value ot therr invesimenh and houses have been reduced
signrficantly There are unpreccdented challenges in th€
housrng, financial and automobilc scciors, and most all
areas of ihe economt .trc in decline The gov€rnment is
taking rrlprecedenied steps to avoid a collapse in the fr-
nancial sccior ancl to stimulate economic gfo$'th tn addi-
lion lo billnD5 of dollars aimed at Wall Shect, the Federal
Iteserve cut the fed funds rate by half h Ockrber, brnlging
thc ovemighi rate down to I percent These efforts may
ultimatelv provid€ relief and help facilitaie the credit
markets, but the economi. outlook is rather grim at pre,
ser1t, and an extended period of recovery wili be n€eded..

I
|Aa sta(( and aup0oyaas o(
tAa Klast Vitglxia lnvastqatat
Manaeaqant goad wisA
aacA o( you a wotdatp<a

(YrD)* l

Lchman LS Aggregrt€ (2 49,i,) (r rlrt (6 4%)

US Treasur! (0 L'%) .159.; 0 0%

(t r"")

LS Cf€dit (5 8%) tl2 2" o)

Ao0lday gaaso^.
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From
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Old Fund Appeals (DOl < Jul.'1.2005)

Appellant
Claimant Only
Employer Only
OIC Only
Claimant and Employer

Old Fund Total

Appellant
Claimant Only
Employer Only
Claimant and Employer

Privately Insured Total

Total Appeals

Count
47
4
10
1

62

November 1, 2008 Thru November

r Clar Only r Emdoyer OnV EIOIC OnV r Cl€imert end Erndoyer

30y

Privately Insured Appeals (DOl > Jun-30-
2005)

Count
36
20

1

57

119

ADoeals counted more than once:



III IIII'III lrtrIttII rrt II
Yearly Appeals Received

From June 1, 2008 Thru November 30, 2008

a Cldma Only r Employer Only tr OIC Only

Privately Insured Appeals (DOl > Jun-30-
2005)

Old Fund Appeals (DOl < Jul-'l-2005)

Appellant
Claimant Only
Employer Only
OIC Only
Claimant and Employer
Employerand Commission
Other *

uto FUno I otal

Count
342
43
86

1

4

520

Count
299
139
3
1

4

446

966

Appellant
Claimant Only
Employer Only
Claimant and Employer
Employer and Commission
Other '

Privately Insured Fund Total

TotalAppeals

' Appeals requiring research

Appeals counted more than once:
2041143 (2002029639 DOI: 09/19/2001)
204'1 143 (2006021868 DOti 12119120os)
2041732 (2002029639 DOI: 09/19/2001)
2041732 (2006021868 DOti 12h9l2oo5)

sby

r Employer and Commission r Gh€r '
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Monthly Dispositions By Issues

BOR Orders Mailed From November 1.2008 Thru Novenber 30.2008
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Conlinaed - Monthly Dispositions By Issues
BOR Orders Mailed From November 1,2008 Thru November 30,2008

Affirrn€d Reversod Dismissed Modified Remanded O{hor

# % # % * o/. # ./. % %
BENEFIT RATE 1

COMPENSABILITY 22
OPBD 21

PPD 6

PTD ENTITLEMENT 9
PTD THRESHOLD 1

REOPENING 1

TRMT/EQUIP CL 14

TRMT/EQUIP EI/| 3

TTD 6

0 00
13 59 1

17 810
5 83.3
8 889
0 00
0 00
12 857
3 100.0
3 50.0

1 100.0
4 182
4 19.0
0 00
0 00
1 100.0
0 00
0 00
0 0.0
0 0.0

0 00
1 45
0 0.0
0 0.0
0 00
0 0.0
1 100 0
1 71
0 00
0 0.0

0 00
0 00
0 00
0 0.0
0 00
0 00
0 00
0 00
0 00
0 00

0 00
3 13.6
0 00
1 16.7
1 11.1

0 00
0 00
1 71
0 00
3 s00

0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 0.0
0 00
0 00

0 00
1 4.5
0 00
0 00
0 0.0
0 00
0 00
0 00
0 00
0 00

Totals 84 61 726 10 '11 9 3 36 0 0.0 I 107 0 00 1 12

Appeals Counted More Than Once:
Appeal No 2040535 COMPENSABILITY - Affirmed

TTD - Affirmed
Appeal No 2040955 COMPENSABILITY - Affimed

TRMT/EQUIP CL - Affirmed
Appeals counted in multiple categories: TTD - Afflfmed
AppealNo 2041027 COMPENSABILITY - Affirmed

TRMT/EQUIP CL - Affirmed
Appeal No 204'1124 PPD Affirmed

TRN.,IT/EOUIP CL - Affirmed

1t
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Dlvlslon/olc

FOR NOVEMBER 2OO8

Disposilion

WORKER COMPENSATION BOARD OF REVIEW

Year to
L Dzte DizolY' Tot l%

I
I
I
I
I
T

BOR D count Diao 7r I Ot:rl

AAEYANCE

AFFIRIVED

DISMISSED

I\4ODIFY

REMAND

REVERSE

VACATE

Total Dispositions

AFFIRII4ED

REI!4AND

REVERSE

Total Dispositions

ABEYANCE

AFFIRIT,lED

DISMISSED

I\4ODIFY

t\4007
REI!1AND

REVERSE

VACATE

Total Oispositions

ABEYANCE

AFFIRMED
DISI\,1ISSED

I\NODIFY

REIt4AND

REVERSE

Tolal Dispositions

Grand Totals

41

1

9
5

1

1

2

12

4

16

4

1

2

7

81

73 2%

1A%

16 1%

8 970

50 0%

50 0%

75.Oo/o

25.O%

57.10/"

14 3yo

2A 6yo

50.60/o

1.2o./r

11.10/a

6 21a

1 20/6

1.2v.

14 A%

4.9%

4.gyo

1 20/o

2.50/o

6

1317

6
4

17

64

1588

10

1

5

16

4

263
7

2

2

18

82
1

379

3
247

3

2

3
165

423

2406

0A%
82 gyo

0 4yo

03%
4A%
72%
40%

62 5./.
6.3./.

31.30/o

1 10/o

69.40/o

1 80/o

0 5v.
o syo

4 7Vo

21.6v.
0.3%

o7%
54.4%
o7%
o5%
0.7yo

39 0%

0 2ya

u 7yo

o 2y.
o 20/6

3 20/6

4.70/o

2.7Vo

04%
00%
02%

o.2%
10 9./.
0 3./.
o.10/o

o 10/d

o.70/a

3 40/o

0 00/o

o 10/o

10.30/o

0.1%
01%
01%
6.970

t2
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Yearly Dispositions By Issues
BOR Orders Mailed From June 1. 2008 Thru November 30. 2008

,ac

lAffrmed I Relersed trDismissed El l\rodifed lRemanded lVacabd lOlher
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BOR Orders Mailed From June 1.2008 Thru November 30.2008

Affirn€d RgvetBed Dilm|3s€d irodltbd Remand6d Vacated othol
%* %* %* %* %* o/.# %#

BENEFIT RATE
COMPENSABILITY
DEP BEN 104
DEP BEN FATAL
OEPENDENT BENEFIT
TERMINATION
IEB OETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
PTD ONSET DATE
PTD THRESHOLD
REHABILITATION
REOPENING
SICLAIM REJECTION
TEMP
TRMT/EOUIP CL
TRMT/EQUIP EM
TTD

'I

265
1

20

1

17
3

64
215
47

1

I
2
85
'I

3
275
16
140

0 00
212 80.0
1 100 0
19 95.0

1 100 0
16 94 1

2 667
57 89 1

173 80 5
44 93.6
1 100 0
0 00
2 100 0
63 741
1 100 0
0 0.0

220 80 0
'13 81 3
72 51.4

1 100 0
18 6.8
0 00
0 00

0 0.0
0 00
0 0.0
4 63
20 93
2 4.3
0 00
1 100 0
0 00
11 129
0 0.0
0 00
32 116
3 18.8
4 2.9

0 0.0
11 4.2
0 00
0 00

0 00
1 59
1 333
2 31
10 4.7
0 00
0 00
0 0.0
0 0.0
5 59
0 0.0
3 100 0
14 51
0 0.0
2 14

0
2
0
0

0
0
0
0
1

0
0
0
0
1

0
0
0
0
0

0.0
08
0.0
00

00
0.0
00
00
05
0.0
0.0
00
0.0
1.2

00
0.0
0.0
00
0.0

0 0.0
17 64
0 00
1 5.0

0
0
0

1

8

1

0
0
0
3

0
0
6
0
4

00
00
00
16
37
21
00
00
00
3.5
00
00
2.2
00
29

0
1

0

0

0
0
0
0
1

0
0
0
0
0
0
0
0
0

00
0.4
00
00

00
00
00
0.0
05
00
0.0
0.0
0.0
00
00
0.0
00
00
41.458

0
3
0
0

0
0
0
0
2
0
0
0
0
2
0
0
2
0
0

00
11
00
0.0

00
00
00
00
0.9
0.0
00
0.0
0.0
24
00
00
07
0.0
0.0

Totals 1158 897 77 5 8396 4249 4 03 354l 5260 I 08

l4
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Yearly Appeals Received By Issue

Old Fund Appeals @OI < JuFl-2005) vs Privately Insured Appeals @OI > Jun-30-2005)
From June 1, 2008 Thru November 30, 2008

1ao -

160 -

140-

120

100

so

60

40-

20-

o-
PriEtely hsured

O BENEFIT RATE
r DEP BEN FATAL
r OPBD
I REHABILITATION
I TEMP
o TTD

.APPLICATION THRESHOLD
o COMPENSABILITY
r IEB DETERMINATION

. REOPENING
r TRMT/EQUIP cL

. BENEFIT OVERPAYMENT

. OEP BEN 104
E OP NON-MED
E PTO ENTITLEMENT
. SPECLAL CATEGORY
r TRMT/EQUIP EM

15
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Old Fund Appeals @OI < Jul-1-2005) vs Privately Insured Appeals @OI > Jun-30-2005)

Frorn June 1. 2008 Thru November 30. 2008

APPLICATION THRESHOLD
BENEFIT OVERPAYIVENT
BENEFIT RATE
COMPENSABILITY
DEP BEN 104
DEP BEN FATAL
IEB OETERI\,llNATlON
OP NON-IMED
OPBD
PPO
PTD ENTITLEMENT
REHABILITATION
REOPENING
SPECIAL CATEGORY
TEMP
TRMT/EOUIP CL
TRMT/EQUIP EM
TTD

4
2

211
1

15

3
49

230
30
3

77
2
7

273
7

74

4
3
2

42
1

'14
'13

2
41

143
30

2
53

2
1

155
4

'18

80.0

100 0
19.9

100 0
933

100.0
667
437

100 0
66.7
688

100 0
14.3

57.1

243

0
6

118
3

20.0
250
0.0

80 1

00

0.0
33.3

37.8
0.0

33.3
31.2
00

85.7
43.2
429
75.7

1

1

0
69

0
1

0
,1

87
0
1

24

Totals 1006 530 52.7 476 47.3

AoDeals counted more than once:
2Ml 1 18 (2005040526 DOI: 04/19/2005 COMPENSABILITY)
2041118 (2005040526 DOI: 04/'19/2005 TRMT/EQUIP EII)
2041124 (2006027419 DOI: 02/03/2006 PPD)
2041124 (2006027419 DOI: 02103/2006 TRMT/EQUIP CL)
2041143 (2002029639 OOI: 09i 19/2001 PPD)
2041143 (2002029639 Dol: 09/19/2001 TRMT/EOUIP CL)
2041 143 (2006021868 DOlr 12l19/2005 COITPENSABILITY)
2041 161 (2006048954 DOI: 08/01/2006 CON'IPENSABILITY)
2041161 (2006048954 DOI: 08/01/2006 TTD)
2041205 (2007002988 DOI: 01/2812007 TRN4T/EQUIP CL)
2041205 (2007002988 Dot: 01l2al2o07 I-fD)
2041213 (2OO7OO4522 DOI: 01 /2612007 TRMT/EQ U lP CL)
2041213 (2007004522 DOl. 0112612007 TIO)
2041226 (2OO2O22338 OOlt 1 010312001 COI\.IPENSABlLlry)
2041226 12002022338 DO l: 10/03/2001 TRMT/EQUIP CL)

l6
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Monthly Appeals Received By Issue

Old Fund Apperls @OI < Jul-1-2005) vs Privately Insured Appeals @OI > Jun-30-2005)
From November l. 2008 Thru November 30, 2008

25

15

r COMPENSABILITY
I DEP BEN FATAL
O IEB DETERMINATION
O OPBD

r PTD ENITLEMENT
r REOPENING
d TEMP
r TRMT/EQUIP CL
. TRMT/EOUIP EM
O TTD

10

t7



Old Fund Appeals (DOI < Jul-l-2005) vs Privately Insured Appeals @OI > Jun-30-2005)
Frorn November 1, 2008 Thru November 30, 2008

COMPENSABILITY
DEP BEN FATAL
IEB DETERIVINATION
OPBD
PPD
PTD ENTITLEIVENT
REOPENING
TEMP
TRMT/EOUIP CL
TRMT/EQUIP EIlI
TTD

31

2
1

5
26
4

'15

2
26

1

7 226
2 100.0
'1 100 0
5 100 0

12 46.2
4 100 0

'11 73.3
I 500

15 577
1 100.0
5 417

24 774
0 00
0 0.0
0 00

14 53 8
0 00
4 26.7
I 500

11 423
0 0.0
7 583

Totals 125 64 51.2 61 48.8

I I I I I I I I T' - - 
I I I' I I TI T I

Continued - Monthly Appeals Received By Issue

Aooeals counted more than oncel
2041 1 1a (2005040526 DOI: 04/1 9/2005 CON4PENSABILITY)
204'1118 (2005040526 DOI: 04/19/2005 TRMT/EQUIP EM)
2041124 (20060274'tg DOI: 02103/2006 PPD)
2041124 (2006027419 DOI: 02103/2006 TRN4T/EQUIP CL)
2041143 (2002029639 OOlr 09/19/2001 PPD)
2041143 12002029639 DOI: 09/ 19/2001 TRI\4TIEOUIP CL)
2041 143 (2006021868 DOI: 12l19/2005 COMPENSABILITY)
2041 161 (2006048954 DOI: 08/01/2006 COMPENSABILITY)
2041161 (2006048954 DOI: 08/01/2006 TTD)
2041205 (2007002988 DOI: 01/28i2007 TRMT/EOUIP CL)
2041205 (2OO7OO29AA DOI: 01 l2Al2O07 lrD)
2041213 (2OO7OO4522 DOI: 01/2612007 TRMT/EOUIP CL)
2041213 (2007004522 DOt:0 t12612007 lrD)
2041226 (20O202233a DOI: 10/03/200 1 COMPENSABILITY)
2041226 (2oo2o22338 OOlr 10i03/2001 TRMTi EOUIP CL)
2041233 (2007219041 DOI: 03/09/2007 CO[4PENSABlLlry)
2041233 (2OO7219O41 DOI: 03/09/2007 TRMT/EOUIP CL)

t8
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WV Supreme Court of Appeals

Workers' Compensation - All Actions

All Appeals - 2004 Througb ltlov 2008

PARW APPEALING TRANSMITTED REFUSED GRANTED OTHER SC
ACTIONS

CLAIMANT 6661 3r''21 1083

EMPLOYER 1468 1241 108 I

orc 1248 562 41 '410

TOTALS 9377 5224 't232 432

' The OIC withdrew these petitions for appeal in an omnibus motion in N.,lay of 2008.
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WY Supreme Court of Appeals

Workers' Compensation - Mandates Resulting From Petitions Accepted

All Mandates - 2005 Through Nov. 2008

PARTY APPEAIED
TO SC

AFFIRT$ED DtsMtssEo Dts tssED
AS MOOT

REVERSE IN
PART/

AFFIRM IN PART
REVERSED

REVERSED &
REMANDED

REMANDED
REVERSED

IN PART

CLAIMANT 510 15 21 116 8

EMPLOYER 552 15 14 21 117 8 595

orc 496 15 '18 99 6 535

TOTALS '| 558 45 41 60 22 '| 666
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BOARD OFTRtrASTIRY
INVtrSTMtrNTS

PERATING REPORT

ocToBER 2008

Boord of
Treosuay

Inve3lmenli
I 900 Konowho
Boulevord Eost

Suile E-122
Chorleston WV

25305
{304) 3,{0- | s78

Boqrd ol
Dlrectors

lohn D. Perdue,
Stole Treosurer,

Choirmon

Joe Monchin lll,
Govemor

Glen B. Goiner
lll, Stote Auditor

Mortin Glosser,
Esq. Attomey
Appoinled by
lhe Govemor

lock Rossi, CPA
Appoinied by
the Govemor

Execullve slofi
Execulive
Direclor

Glendo Probst,
CPA. CTP

Chief Finonciol
Ofiicer

Koro K. Brewer,
CPA. MBA

Last Month
$3,692,065,000

WV Money Market
WV Gov't Money

Market

Total Net Income & Gains

This Month

Fiscal Year

Effective Rates of Refurn
Tine weightcd, AnnMIized, Net of AII Fees

Fiscal Fiscal
Oct, Year Year
200E 2009 2008

3.40 2.5yo 5.3yo

3.1yo 2.4yo 5.3yo

Fiscal Year Fiscal Year
2009 200E

tPdr 12ltonth!) (Pd, 12 Month\)

2.30 1.5yo

6.2Yo GrorYth This
Fiscal Year

;!":"3!"3i3CEg:
Fiscal Year Compadson

WEST VIRGINIA

Fiscal Year Return
Comparisons

WV Short Term
Bond

Total Net Assets Under
Management

$3,577,457,000

Beginning oIFiscal Year
$3,364,5J4,000

::F3!3i$i.ig:

$8,295,000

$31.920.000



WEST VIRGINIA BOARD oF TREASURY IIn'ESTMENTS
Tnn Ecoxourc SrATE

Ocrosnn2008

Global Financial Earthquake Strikee in October

mat bas to be one of the most severc financial earthquakes since the 1930's sent shockwaves rhrough the global
financlal narkers in October. Fe3r and panic are pushrg d;bal economies into a deep recession. Il uppeu.s rhat rhe
Fed cotrplerely n sjudged the cons€quences ofallowing l,ehrnan Brothers ro fail, which has resulred ln sizable
dislocatioDs tbat rDay be felt for nrany
years. Decisive and coordiD.sted actions
by cerFal banls across tle glob€
indicare just how close the global
financial systeE came to a m€lt.dolrn.
While the worst may now be behind us,
the system r€mai.s fragile and options
npidly diminishing.

Third qurrter GDP contracted by
0.3% as memplolEent spiked during
Ocrober to a much higher than exp€cted
6.5r/"from6l%. Wirh ihis spite, rhe
total nunber ofjobs losr in the U.S is
now at 1.2 million ln2008.

This has not gone umoticed by
consumels \.ho appear b have
masrvely retrErched ltr October.
Alrhough gas prices have fallen
significa ly, retail sales plungEd 2.8%
in October the fourth consecutive
monthofd€cline and were dosn 4.1%
over the past year rnarking the largest
one-year decline in history. This has led
the American auto indusiry to seek help
as they witnessed their lowest sales
figures sime World War Il Consumer
conlidence plunged during Ociober,
falling to an al-time low of 38 from 64
Many economisrs expe€red a drop and
were fore€astng a level of 52- The
Iarger.tban-exp€cted drop does noi bode
well for the upcoming holiday sp€ ing

CD Auctiotr Eeld rt University of Chrrleston
Grrduate School of Business

The Board ofTreasury Investments auc,tioned S25 million for 6-
month certificates ofdeposit in October. Students from the
Univ€rsity ofcha.leston's Graduate School of BNiness look pan
in an educational s€ssion on the state's short{€rm investmenLs and
then observed the October 8d auctiotr

The BTI has €xpanded on the educatioml pmgram ponion ofthe
auction, utilizing statr and baDkers to work with pmfesso$ a
studenrs during the live 30 minute auction The auction
observation hA3 proven to be an opportunity io show how business
rheory is used in a real life situation.

The auctron garnered the state additional eamings over the
benchmark of $ 125,000 brirying the bral amount of tunds placed
in West Vtginis banl(s ro 5378,800,000 and total €amings to dat€
of$8,293,174

The next CD auction is scheduled for JaDuary 14, 2009.

BTI to Offer Audio Conference

The BTI strives to ke€p participads iDformed of the sbnrs ofth€
stale's shon-term investment pools and infomation on current
rnarket conditions. A ll pan icrpants will have an opportuniry to join
in a conferenc€ call in early December More infonnation will be
avarlable soon

The September rally across the front end of the leld curve continued into Ocrober as mvestors sought the safery
and liquidity of short-term Treasuries, while the Federal Reserve reduced rhe Fed Funds rate by 100 basis points to
I 00%. The irnpact on rhe credrt ftrket turmoil frtrrher out rhe curve \ras far morc modesr. A bright spot during rh€
rnonth were the slgns ofatr easing ofoedir marker sress rhat began to appear as the month progessed, including a
steady decline in key int€rbank lendiq rat€s.

Septemb€r saw the worst monrh on record for rhe high yield market, but by rhe trme kids were out trick-or-
treating, October had e€tipsed September's lows wirh the Merill Lynch High Yield Mast€r ll Index down 15.3%

The Citigoup 90-Day T-Bill lndex retumed 0.12% in October trailing the 0.15% rcrum of th€ Citigroup I -3 Year
Government / Corporate lndex. For tbe trailing 12 monrh period, tle 90-Day T-Bills r€tumed 2.3 I % while rhe I -3 Year
Govemnrent / CorDorare Index rehmed 4.04%_





WEST VIRGINIA BOARD OF TR.EASURY INVESTMENTS

SCHEDULE OF NET ASSETS, OPERATIONS & CHANGES IN NET ASSETS _
UNAUDITED

OCToBER 31, 2008

Cohmnert \rry Snorl
Mon€y T.rm Bond WV Brnk

M.rk.t Pool Pool Pool

Prrttcipodt
Dir.cted

OlterPooh Ac@urtt

Collaiftl aor seorities loaned

Payable fo. securilis toaned

S ecunies lendins lncome

Provisidn aor secunties lending lcs
Nd acodio. Gooftizhon)
Provrion lor uncolleclible loans
Total 

'nveshem 
income

Scchries lend,ns bDdower rcbares

'n 
rzn yalud of invesinents

Net gan (lo$) from iDvesments
Nol ir$€me (ds...F) h ner

DirrdburioN ro p.niclprnts

Puichdes, reinv$tmenr of unn,

Redemphons ond wrhdrEwrh

Nct ir.rerse (darose) In n€r
r$sts fbn p.n lclp.lr ..rlvlry

hcreEc (d@se) in nd 6eis
Nst asels al begrnning ofperiod
N€r let. rt c oap€riod

s 2,s58.129 $ 2.{1,12?

167,83,1 21.392

2,929,465 263,051

36?,8:14 2\)92
3l

363,t94
$ 2,561.671

$ 121,558 $ 25,281

180,174 5,152

199 2s1----o{Ai ---- r6,ero

$ 100,000

s 121,956

t3,514

o87)
96,102

$ 1,279

(rrr)
(2n)

--- ,9

s 100,616 $ 104,.{27

I

- 30j3,

241

I'u

1.109

4,393

$ t,859

-----146s

7l t,166
807,751

5t,4t0
25,000

$ t76

l9l

49,881 t,059
61 ,224 t5,979

(ll)

(30)

5

I8
6,0E6

t5 26

36

199 $

567

s24$

962

(1,:155)

(740)

2,784
2,781

1,746

t95

395

390

357

291 241

241

25.000
51,430

(50,157) (l7,r4t) (14,920)

(49,r4t) 111,275) (14,6271 (26,189) 3,356
t26,425 301,07 |

(6,063)

36,7s2
!i 10,689



(Speaker Thompson presides)

AGENDA
JOINT COMMITTEE ON GOVERNMENT AND FINANCE

December 9, 2008

3:00 - 4:00 p.m. Seuate Finance Room

l. Aooroval of November 18. 2008. minutes

2. CommitteeReports/Reouests:

3, Monthlv/OuarterlvReportsDistribution:
Status Reports on the Inttery Commission, General Revenue Fund and Unemplo)an€[t Compensation Trust
Fund

4. Monthlv/OuarterlvReportsDistribution:
PEIA, BRM, CHIP and Leases & Contacts Report - Robert Ferguso , Jr., Secretary, Dept ofAdministratrcn

Medicaid Rep ort - Joh,t Law

6, Monthly Report on the Pharmaceutical Cost Manasemept Council: Shana Phares, Acting
P ha r maceutt co I Advocar e

7. Ipvestment Manasement Board: Craig Slaughter, Executiye Dilectol

8. Workers'CompensationDistribution: JaneCline,InsuranceCommissioner

9. Board oI Treasurv Report Distribution

10, Other BusiDess

11. Scheduled Interim Dates: January 1l - 13,2009
Februarv8,l0.2009

12. Adiournmelt


