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May 17.2011

1:00 - 2:00 p.m.

Senate
Kessler, Chair
Palumbo
Plymale (absent)
Prezioso
Unger
Facemyer
Hall

Joint Committee on Government and Finance

House
Thompson, Chair
Boggs
Caputo
Miley
White
Armstead
Border

Acting President Kessler, Cochair, presided.

1, Apnroval of Minutes

Upon motion by Speaker Thompson, properly adopted, the minutes ofthe January 11,2011,
meeting were approved.

2. 20ll Interim Studies

Upon motion by Speaker Thompson, properly adopted, the presiding officers ofeach house

were authorized to establish interim committees as they deem appropriate ald to appoint as many

members as desired to any committee other than statutory committees.

Upon motion by Speaker Thompson, properly adopted, the committee cochairs were

authorized to establish subcommittees with the approval of the presiding officers of each house,

study additional issues approved by the presiding officers of each house and assigtt studies to

appropriate subcommittees with approval to the presiding officers of each house.

Upon motion by Speaker Thompson, properly adopted, the following committe€s were

authorized to meet during the 201 1 Interim Period:

Statutorv Committees:
Commission on Intentate Cooperation
Commission on Special Investigalions
Council of Finance and Administration
Employee Suggestion Award Board
Equal Pay Commission
Joint Commission on Economic Development
Joint Committee on Govemment Operations
Joint Committee on Govemment and Finance
Joint Legislative Oversight Commission on State Water Resources

Legislative Oversight Commission on Education Accountability
Legislative Oversight Commission on Health and Human Resoutces Accountability
Legislative Oversight Committee on Regional Jail and Correctional Facility Authority
Legislative Ovenight Commission on Workforce lnvestrnent for Economic Development
Legislative Rule-Making Review Committee
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Forest Management Review Commission
WV Law lnstitute

Standing Committees:
Joint Starding Committee on Education
Joint Standing Committee on Finance
Joint Standing Committee on Govemment Organization
Joint Standing Committee on the Judiciary
Joint Standing Committee on Pensions and Retirement

Upon motion by Speaker Thompson, properly adopted, the following committees were

created and authorized to meet during the 201 1 Interim Period:

Agriculture and Agri-business Committee
Joint Committee on Technology
Joint Select Committee on Health Emergency Preparedness
Legislative Intem Committee
Parks, Recreation and Natural Resources Subcommittee
Post Audits Subcommittee
Select Committee on Children. Juveniles and Other Issues

Select Comminee on Health
Select Committee on Infrastructure
Select Committee on Minority Issues

Select Committee on PEIA, Seniors and Long Term Care
Select Committee on Veterans' Issues

Upon motion by Speaker Thompson, properly adopted, tle presiding officers ofeach house

were authorized to assigrr study topics to interim committees as they deem appropriate.

Clerk made correction on page one of the minutes that were previously approved,

Upon motion by Speaker Thompson, properly adopted, all committees, subcommittees and

commissions meeting during the interim period for which there are an unequal number of Delegates

and Senators, all motions considercd must be adopted by a separate majority vote of the committee

memben from each legislative body.

Upon motion by Speaker Thompson, properly adopted, the following dates were approved

for 201 1 Interim Meetings:

June l3-15 (Monday, Tuesday and Wednesday)

July I I - 13 (Monday, Tuesday and Wednesday)

August 1-3 (Monday, Tuesday and Wednesday)
September 12-14 (Monday, Tuesday and Wednesday)

October l1-13 (Tuesday, Wednesday and Thursday)

November 14-16 (Monday, Tuesday and We&lesday)
December l2-14 (Monday, Tuesday and Wednesday)

January 8- 10 (Sunday, Monday and Tuesday)
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n 3. Lotterv. General Revenue Reports and Unenployment Compensation Trust FundI
r Distributed to members of the Commitlee were the following: Lottery Commission reports

I for the month ended Mach 31 , 201 1 ; General Revenue Fund report for the month ended April 30,

201 l; and the Unemployment Compensation Trust Fund report as ofMarch31,2011. Distributed

a with each of the reports were an analysis and a summary of the reports.

I
4, Workforce WV - Unemnloyment Compensation Trust Fund

It
U A report ofthe Workforce WV - Unemployment Compersation Trust Fund was distributed.

n 5. PEIA. BRIM and CHIP Renorts
B

The following BRIM reports were distributed: An unaudited balance sheet and unaudited

il income statement for the period ending March i1,2011.t
The following reports from CHIP were distibuted: A report of enrollment for April 2011

I 
and financial statements for period ending March 3 1 , 201 1 .

.r The following monthly PEIA reports were distributed: Monthly Managernent Report ar:d

Ll Prescription Drug Report for March 201 1 .

.- 6. Real Estate Renort. Department of Administration
|t|u 

A real estate rcport for January 1,201 I through April 30,2011, was distributed.

FI
U 7. Departments of Health and llunan Resources (DHIIR) Monthly Reports

;; A Medicaid report dated March 201 1 was distributed.

8. Investment Management Board
t{

La A Investrnent Management Board report dated March 3 l, 201 1 , was disributed.

|] 9. Workers' Compensation
I

A Workers' Compensation report dated May 12,2011, was distributed.
aa

U 10. Board ofTreasurv Investments Report Distribution

I A Board of Treasury lnvestments Report dated March 3l,2}ll was distributed.
t

I The meeting was adjoumed.

I
q
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Fl Jrme 3,201I
V

I f,vscutivs $rrnrne[r of Lottery, Unemplo5menl General Revenue and State Road FundE Reports to Joint Comrnittee

il Lottery Commirsion as of April30,20ll :I GrossprofitforthemonthsofJuly2010-April 20ll (FY20l1)was$509.9 millisqqibislis
ar increase of 2. 4l%o wer the same period in FY 20 1 0.

T- General Revenue Fund as of May31,20lL:
fr! Revmue collections for the end of the eleventh month ofthe fiscal year 201I were $273 million

L,l over t.he yearly estimate, with severance ta:g prsonal income tal( and corporate net income tax
performing well ahead of the estimate.

f
U State Road Fund as ofMay 31,2011:

Frmd collectiors were $32 million over the year to date estimate.
f\
U Unemplo5rment Compensation Trust as of April 300 2011:

Regular benefits paid for fiscal year 2011 were $ 95 million less rhan in July - Apdl of fiscal

I year2010. Trust fimd ending balance on April 30,2011was $49 million *
I

t Note: On March 18, 2011, the legislature passed Senarc Bi[ 219, which enables the Govemor

I to make a loan from t]e Revenue Ce,nter Construction Fund to the Unemployment Compnsation
t Trust in an amount not to exceed $ 20 million whenever the projected balance in the

Unemployment Trust will be less rhan $ 20 million at any time in the next tlirty days. The loan

I does not bear hterest and must be repaid in one hundred and eighty days. This loan provisionr expires after September l,20ll.

l
T

EI
l*l

Joint Committee on Government and Finance
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WEST VIRGII\IA LEGISLATT]RE

, 304-3474870

I MEMORANDUM

T

N To: Honorable Chairmen and Members of the Jolnt Commlttee on

U Goverrunent and Finance

r From: El-l-en Clark, CPA 4(/
I Dlrector Budget Di.vj.sion
'! Legislative Auditor's Offlce

I Date: June 'l , 20L1I
Re: Revl-ew of West Virginia Lottery Financial Infornatlon

I As of April 30, 201't
I

We performed an analysis of the statement of Revenues, Expenses
I and Retained Earnings for the months of July - April of the 2010-
I 2011 fiscal year from monthly unaudited flnanciaf repoxts

furnished to our office by the West Vlrglnia Lottery corunission.
I The results are as follows:
t

Lottely Reyeauea:

t Gross lottery revenues are receipts from on-fine ganes, lnstant
garnes, table games and video lottery, These gross receipts

I totaled $ 1,L65,886,000.00 for July - April of fiscal year 2011.
I Table games accounled for $55.3 rnill-ion of this total. Historic

Resort Hotel video lottery and table games accounted for 95.4
r million of total gross receipts. These gross receipts were
I $I ,128,703,000.00 for Jul-y - April of the preceding fiscal

yeax,2009-2010. Gross lottery revenue has increased by 3.29% from

- the precedlng fiscal year. This number does not lnclude
I commission and prize deductions. Gross profit (Gross revenuesI mlnus commissions and prize costs) for .ruly - April 2011 vras

I Lottery 
Joint Committee on Government and Finance
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Lottery continued

$509,944,000.00; for JuIy - AprtJ" of last fiscal yeax it was
$49'1 r927,000.00. Expressed as a percentage, gross profit is 2.4L8
hlgher for fiscal year 2011 than for fisca.l year 2010.

Operaliag ltrccme:

Operating income was g 4881099,000.00 for July - April 201L. For
the preceding 'Ju1y - Aprll it was $ 481,086,000.00, This was a
increase of 1.46? . After additions and subtractlons of non*
operating income and expenses, distributions to the stale were
5473'799,000.00 for Juty - Aprll 2011 (rY 2011).

Operati-og TlaDsfers to the State of lrest V:lrgLaJ.a:

A total of $ 473,799,000.00 has been accrued to the state of West
Vlrginia for fiscal year 2010-2011. This is on an accrual basls
and may not correspond to the actual cash transfers nade during
the same tlme period. ( funounts owed to the different accounta
according to the Lottery Act are calculated monthly and accrued
to the statei actual cash transfers are often made based upon
actuaL cash flow needs of the day-to-day operation of the
lottery. )

A schedul-e of cash transfers folLows:

Buxeau of Senior Services $ 63,731,000.00

Corununity and Technical
CoI leqe

$5,000,000.00

Department. of Education I30,275,000.00
T-,ibrary Conunission $ 10 ,'126,000 . 00

Higher Educati on-Centra 1
Office

$ L!,172,000.00

Touri sm $ 't,2't3,000.00

Department of Naturaf
Resources

$ 3,317,000.00

I
t
I
T

!
T

I
I

!
!
I

Lot t ery
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Historic Resort Hotel Distributions:
State General Revenue Fund 1,,402,000.00
State Debt Reduction Fund 4L6,000.00
Tourism Promotion Fund 561 000.00

Tota1 Historic Hotel 11 884,000. 00

Lott erv

Division of Culture and
Hi story

$ 5, 600, 000.00

Depaxtment of Education and
Arts

$ 1, 087, 000.00

State Buil-ding Conmission $ 1,998,000.00

Schoof Building Authority $ ]-7,998,000.00

SI'BTOT,JEI BUDGEI;ARY TRENSEERS 9L54,117,000.00

Eaceag Elr!d
Generaf Purpose Fund I 65, 000,000.00

Economl-c Development Fund $ 19, 000, 000.00

Excess Lottery Surplus $ 62,900,000.00

Education Improvement FUnd $ 15, 000, 000.00

I,IIV Infrastructure Council Fund $ 40, 000, 0oo.0o

Higher Education Improvement
Fund

$ 29,000, ooo.0o

Refundable Credit $ 4,880,000-00

State Park Improvement Fund 5.000,000.00

School- Building Authority 19,000,000.00

W Racing Connnission 2,00o,000. 00

Dept of Education 40,150,000.00

TOTA], EXCESS TOTTERY ET'ND $3OA , 859, 000 .00

D:r.ra -?-
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t 
Veterans fnstant Ticket Fund

T

nt
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I Total Accrued l-ast Fy 2010:
I Total Cash Distriburions Fy 20i.1:

Appl,ied to FY 2010:
r TotaL Applied to Fy 2011
I Total Accrued for Fy 201"0I Accrued for FY 20!J. as of Aprit 30:

I

I Lottery

'| 

Page -4-
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Table Games State Debt Reduction Fund 23,709,000.00

632,000.00

241_,039,000.00
528,518,000.00
24!,039,000. 00
28'l t479,000-00

!86,32O,000.00

RACETRACK VIDEO LOTTERY
TRANSFERS:

Tourism Promotion Fund 1.3758 $7 ,67t, ooo. oo

Devel-opment Office promo Fund $2,O92,000.00
Research Challenge Fund .5t $2,790,000. 00

Capitol Renovation and
Improvement Fund .6875E

$3,836,000.00

Parking Garage Fund ,06258 $349,000.00
Parking carage Fund 18 $500, 000.00

Cu1tural Facilities and Cap.
Resources Fund .58

$1, 500, 000.00

Capitol Dome & Cap.
Improvement s Fund .58

s3,579,000.00

Workers Compensation Debt
Reduction Fund 7E

s11,000,000.00

SUBTOI:IEIJ 1rXDEO LO:nIERY
ERANSFERS':

$33, 31?, 000 . 0o

rorel, m.eNgFERs ,t$52S ,518 , 0O0 . 00
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WDST VIRGIilIIA LOTIERY
BALANCEf,trnr:rS

(In Thouseuds)
-Urauiiltid.

ASSETS

CtlredAs*
C+.r' md (ash equigalcd
Aooffi rEodtEbl€

IL€dry
O&rr @sF

Tablc[Ee|EtAsris

Nonoun@ Arse{g
R4*tslcbd carh md carh €qdvated

Cspnaf a's
r 

"oo accuurhed dsprEdsdon d afiordzdotr
NstC@fAsEas

T<fsl Noflfisd Arssb

Toal AEsEfs

LhBILMBSA}IDr€TASSETS

Ctusd l&Iilftl€€Ll
Accnred aooopsdng dstihrtims fo 6s

Stds o'fqf6rVlEt&
IbturedL\lLFdtft€s
Sgiocedpdzs'ddng
Acco@ppblo
Otber acsusd Udifiries

Tqbt&@tL&biufo

Trtal uabilftlss
Net Assbl

Iweted h cryitsl aesea

Umtio@d
Resrlctsd 8M ( 8€s rob la

Tobl Nct Ass6

April 30,

20r1

$ 2tt8,s4
,irpst

w
2gI9

232t8t6

7f5s

9.649
G76r)

,23"S

. 3l:t4t

$ 2E4,S9

$ 254rS
?&r8

6Et

"ltl?ffi?97

I,155

39&4
(16175)

BW

slflV

$__l!g0ot_

$ r8qr20
2.l,'ffl
1466
2.99
aw

2{EJ76

248176

urlm
4,6rS

71800

36163

$ 24r,69

r3J,8
q0a0

?4401
2Et6I8

81,618,

'/;l.A4)4F79
Eps5

_ 36jr83

Total LisbflftiEs and N{t Asssb

'Tbs aoooEpsntfugEoB ae at l@nl pt of the8o fin'narql darBrnqnrr

?##e $ 3I8,00I

LOTTERY ATTACHMEN'T FINANCIALS APRIL 30,2011
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WEFIT VIBCINIAIOMERV
STATEMUIITS OF CAFE FIOWS

FOR IEE I.EN MOIITIE PRIOD END$, ATRII.9l,zl11
(Ir l1onconile)

-UraEdl@tt-

cash flowftm operdingartisftloo: flrl
Cssh rcceivd fton rffi€rs od othsr sourles S L176r.33
€ashpryneGfu

persnnner cogts Gl717,SWp[€n 0i561)OttrqF€regc@ (64846)
Crsh tro?iibd R opsdiDg a.*i{ftles 

-@
Ca& f,ows ficm nqr"qit"l finftoing arlistlss:

Noop€rffiBdisbf,ndms to ftoS'trto of Yest \rnginb @f,SlS,
De&lbdosto nddpat$ies mdcordes (44Sr)
Dffiirnstorffia*frrmracarackc4.rcfov.lbad 04696)

A$.'ccd h ntoonfitsl trnmcng sdnldrs (?f9.6S)

CsEhflsflB ftmcqfuladdortftMgsdttvftl€s:
hrtues ofcryibl csef8 €006)

CaS flow ftm iurrectbg sdt&l€s:
luve6emeanrng. 1gtFivEd

C.* povldeil W invffig ac&fies

IffieaeE (dsmaro) h cs$ sd.-"tr equinlem {443?1)

Cash ald celh eqtdyal€Eb - bqidg of pqiod ,,f1"'710
Cash @d.qlh €Suivd€@ - end ofperiod S____

R@ordfdim of q€fat'ng 5"-u i6 a6 csqh pmvirkd by r@ Uivilb:
Qordngfoc.ns S 488,091
ACU$mEh to r@ile opeftg hccmo o

cash proyid€d bl opsaftg sdvftbs:
Dqecfutftn eod mrtLcim l,tlc,
Chges h op€N*il'g Es€a @d liablllths:

(Iffmaso) dEcrEdo h IrEolEb r€caivabb O1,379
(hrrEase) &E@e itr itrr,tuy G9)
(Inrre@) @o ino&€rs€6 194
Irs€es (deqEc6) hrstinrr"dpfte dai6s WL
Incmass (dscrears) h sro@ Fryable OIA
hs€ase(d€cieqso) in &&fl€d rovomro zlJFi
In fiBs6 {decreaso) h ds Ec{ru€d lisbilfties 4001

. 
&rh poviihd by oFrarhg divitles $:--- 50qli5-

Ib accoupqrfug notes ae m hlegral prl of ftss finnolal ctstEa@

nn
$ u3sl2g4
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0r,060)
(65,1@
179Nr

({3r.5v2)
(611,'

(15p2)
(1Sr8?O

(r75)
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3{E

ts208

TR#
E :Eq{f,t

48t,ln6

t'ss

ffi
016)
XH
(46)
65

(4r76r
$ 479,001
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VIIF,SI YIRGINIA T.OTIERY
NOTES IO flNANCIAL STATEN,IEFITS

-Unetdlted-

NOIT, 1 - I,EGISL|T-'TVE ENACTMET'{T

Tho Wes Vnginin t^otrry (Infiery) wag sdabligbd by tb Shlo lo&ry Acf (Acf) passsd Atril 13, 19t5,
whlch creatsd a spold find ln tbs Staie Trosry dosignated as ths."$e tofJEry Flmd' The Furposs oftte
Act was to esbblish md irytemed a stdo-opemted lottery uader rho nryerrisim of a state lottsry comnisim
(Comissioa) and a dft€etr. The Cormisioir, cmsiscing of sovur rnemb€Es md the Dtectm m alpoidd
by tb Goveanor. Under tbe Ac4 ee Comissim has stain pow€rs d fu drfy to €stablkh rub for
conducting gmeq to selsct the ttpo ad number of gmiry E/Et€ms or gmss ard to €[tEr itrto confuEots ard
agrc€mFnt!, md to do a[ acfe !€csssay or incide, l to trs pubmanco of tb &dies and oecisc of ib power
ald duty to opqm tho Lotery ln a htghly smoid mrtmsr. Tho Act provids ttat a minirnrm anrmal arenage
of ilS% of the gros amuut r€o€iyed fioE oach lotlery shall be allooded frr prims @d also pvidm fm
csrtain limitdions on orqpeftB rcoosssry for qrration aul adarinifradon of fts L@y. To the ortsdewilablo, net lrofrs aro to bo dlsElhsed b ths Strie of Wed Vfrghla" As ths SbF b able b
inposo in will over &o LofiEy, ttc Loftry is consiM a cmpd€ut unit of the Stde d ir francial
ry @ pr*cot€d in the cmprchensivo amual fi'r"ncr'al r€port of ttro Stats as a blendEd poerifuy
emd componem rnif

NOIE 2. SI'MMARY OT $GNIFIq${T ACCOUNIING POLICIF.S

A mmnary of lte eigoinofiil aocor.mfug poliotre ofth L"ffiy is pescffid bolow.

BAStri or {RESE{TAfiON - Tte West Vryinia Lofitery is a cornpomt uuit of the Statc of West Vnginia
md is accorffi for as a popieary fimd spooial pnpmo govermem ogaged h business tlpo acfivitiw In
aocotdarc€ wi& Govermental Accomting Shtdards Board (@{S) Stah,neff No. 34, Bsdc ltnaooiEl
6\tatuents md lvlanag€m€ds Discnrssion snd Alalysis for Sta$s and local &\r€am€nts,D md wift
accomtiagpimiples goeratty acceped in the thihd S:bb ofAmericq thetrnansial sbrErneob orc prcpared
on tre srcrusl bads of mourting ufiioh requires rcsognidd of rev€lrrr $,t€n €ertrd od oEonseo wto
inotrFd As permined by Govermental A@owrtirg Sfurdsr& Boad (CAS) S'ratumd, No' 20,eAccon&g ord Fhwulal Reptfu tor Proprtaoy nods @rd Ofrur Govqwnqnl ffibs Tlat tls
Proprlfiuy fiod Accawtbtgi &e toftsry bas olected not tb adop Flnsmiel Aocounting S'tandads Bomd
$ASB) smmens and inerpretcims issred afterNov€mbetr 30, 19t9 unks tb6 GASB speoifically ado6
srch FASB sffients or in&rpE€fdions.

Th€ l"offiy ls inoUaeC in tho StEE's bosic ftranciel sbMs6 as a pmgiebry trmd md hninw type
activity using tbo aoqaal bnsic of Beoarss of tls Lffiry's tr€s€Dtdi@ in theoe fitrm!,ial
stoHn€ffi as a special pnposo govommenf .ngaged iD busin€s t 

"o 
adivities, th€m nay bo dlftmoos in

pmseoraion of amounb EporEd in tress fiEmcisl stst€[reEb md tfu badc finmoftrl MeceDts 0f ths StEto 0s
a rcult of m4icfrmd detemindiof,.

IrllE oF ESITIMAIES - The ppcdim of the financial sffiEm€ntr b confumity with accordng prhciples
gene'nlly @a€ebd in fts Unitsd Stebs of Amerrica r€qufu€s rnenagEm€[t to mako certah ostht€s 4d
dovelop awragiom thqt affEct tfte amorrfs rcpor0ed in the finmcial shtemffi md le.lded noed b fi"qnoial
stat€trffts. Acfial rcslE could dlftr from msnage?nent's 6tim&s.
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WEST VIRCIITTTA LOTIERY
NOTES TO FINAI{CIAL STATM'ENTS

-Unaudifed-

NOIE 2 - SUMDTARY OF SGNIFICANT ACCOT NTINGFOIJCIES (conthued)

LI)TIERY GAME olm,A.TIoNs - fre Wost Vlrgllh Lorery derrtves its roverues ftom 6rn baeb t5tpos of
lofirry gryos in*t**, m-line, vid€o tf,pe gmas, ard bbh gmos. Ths Lffitry devokpo muftlpte gmo
ftennes md prlzo Crmna to ffiFty with itl E pbli"g leglslatiotr, nohdbg a4gpg@ "t *;t oiatirm prftzo
Provislons. All bmded rotalterc md agerrs oonnpised prinollaly ofgrocey and aonv€ntace sbr€s effo 8s
tlrc pimy doibrtion chmol ft'r instmt mA m-hne iorEry-etes rotr€ gdoral puufc.

Tho Iotery has coffiasbd with e p,rfuoe vendor b manffictuq digfl)ltq md pvido dea prmsg
st4port Sr inrtent and on-lho gamss, Utrd€r tho b[Ds of tho agrcernents" ee Lorery pays a percemgo of
gK)8s lwsnuos or grcss profits for tbo prooosrlng md nsou&rfrrrc of tho games.

Rev€nus.fun in{T{ ganw is recog[irEd c&€D gme tickes cc sotd to the l@ilerq md tho rolrted prlzo
opeose b rccordod based on ttp ryecifo gass trize structre. lnstent tiokst ffil€c and rolmd pizos do not
inclu& tho value of fito plays issurf br the prrrp6so of imeariag tb odds ofviming a pria. -

sales of d'liuo lotttry dokeils aro rnadc by liensert sgcffi to tb publb with 6s use of oq@riad
t -ry4s. O&line gEBs includo PTOWERBAJJ.@, a muhi-ue tac&poP gBnq HOf LOTI@, a nuld-
Sdo -"loto" 

.cmle lfiega lfilliors@, a ruulti+eb .Jadeof grs€t Cssbll5 .loto. 
etrme; Ihily 3 md 4

?umry qry mdTmvel, a dally *enoo gamo. nswnn ls tmogliztsd sh€n ft€ agBd 6els th tisk€6 o
8to F$lto. Prize opome is recogdzed m ftsbsis of ac,tral &awiry-rwrtte

Comnissions aro pald to iffi game rebilers md on-lho agem d tho r& of csrrcn porcem ofgrw sh A
portim of the comrdsiqr mt to eD(ced me md ono quart€r pecceffi of, gms sales nay bo paid ftom
unclained prizo morep. Ilro mount.paid fton rmclained prte mnqr is c,redited agsin$ prlz, o@, In
additio4 rshilers 8nd agenls m paid trlr'ited borus inaemtiyes that iDoludg trize ebses on wimfog doh
they sold md a fiob cashing bonw on wiming ticlcefiB @ orh" On a sreddy bddq recailens ad agwb
must rctnit amor[dr &s to tho lrfiery. Retailers rrry not bs able to oildtr addftimal.inst[d tic,h ifpsrmed
has not trm ma& ftr the prwbus billtng peniod, whih m egods on-liao Uminal nay bo nadered inacdrvo
if Flmed is not rscoivd each weelq No ons rstailer or agpdf socouutf for a signiflcet anoud of tb
Intb'ry'e sale or aocomt reocfvabls. Hstcicatly 6edit l6ss bsve beon nominat md no alloflstroo Sr
rhtbftl som receivabls is aonsidered t&csssry.

Video losery ls a seE-acdved yldeo versi@ of lotrery games rihich fu operaed by en antcizd licersee.
Tb bard-qo d gueg alleqs 6 playe to plaoo bef for tho chre to bs swatded credfts Ehioh c@ eift€r
bs rtdeen€d frr caph or bo replayed as qddidotr l bels tho coln opsrad €@€s allow a pla,'er to uso cofos,
clnrwy, or tokear to plsco bets for ths GhaDoE to rodve coin or bb6r acnrds which msy bs rede€med hr
carh on ued fu rcplry h fu coln opeEaed gam€s. Tho vidco ldory gmes' prize sfiucsr€s Ers deeiguod to
aurud prizog or oedib, at s stipultrd 16 of toal bots played, and prlze opens b tr€illed aggfoS totrl vidEo
qedib plsyed- lte lnE€rt roognizes aa video btery ro'onuo ogroso Emhal hcmo' €r$imled to all
*tgm, nef of rclubd prizos. Amounts requircd by sfidto to. be.poid to ft€ priv@ and lmal pverrneut
ontftiss me rcporbd as oomminslorrn, !9V l{tery ststutos havo €sfablishd specif,c requfumods for video
lffiry and irtrpo$d c€Itoin rcstiodonB [rEitrrg ths licsnsing fm opcacion of video lotbry g@€r to
horss and dog raoaraoks in W6t Vqginia (srbJ'ect to local courtryclecdor porrridrp tho smo), linied
licensod retoiler aregs resticfied fo aduh amusemeog and Uc€nS hisbrio resort hatsls as defined by WV
Code.
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E{ESTVIRGINIAII)TIERY
NOITTI TO IIINANCIAL STAIEMENTS

-Unaudited-

NOIE 2 - SIJMII4ARY OF SIGI{IFICA}IT ACCOUNIING PrO. IJ(XES (contlnued)

Ths leglsldion ffnlter stbules fte disibdion of rev€ms fiom video btrcry gsns, ad mqdres any video
lothy liceosee to b rrsposiblo ftr acquirlag thc nec€s.csry eqdpm€d sod b€dirg the rlsk ixswlatid wftt
ths oo6h oforporztiry ard DElctiug fr€ gam€s.

Table gnrre ale louer{es as eaoh gue hvolves colslderuion, fts posslbility of a prize, ad tta'b orrocfls ls
detemtted tr€donitrdly by c'hanco, lchioh ths common law of iryo* Vfoghia fu to"g hold are th rhree
o$ortisl olemstr of a lotlery. Tablo ganes alg tbo ol(olusilre i@gible iuellemal proporty of fhs dale of
wes. vtrgini& Table g4nss tegiqlation has esbblfuhed qp€oift rcquft€mcds for bdb aad6s ard hposed
c€rtain lesfiioti@s limidng tho liosnsfiqg ftr opration of tahto 

--8Fns 
to homo aad rhg facsdks hWg V-irghia (stbj€ct to 1o&l couty oiectionr perniting ths me] md toemsed hlgtorio r*o* nor|" as

dsfin€d by Wv code. Fqch ticE!6oo as an agm- of the Idry Cd;tssiol to op€rrb T/e$ \|-qgbi! tablo
goea shall havo s,rifiEn rubs of play ftj esah table .e@p it op€rlts Fhich mr* ts agrovod by tbo
Connission All wagrn and py-oft of winning ungere-shl be i"a" acrtrEdhg ro thoss 

"i6t 
of pAi. f*

the privilege.. of holding a tabte gamos licenrso, therc fu lsyied a prtvilegg tex of ftirty-fivc percem of oaa
tic€nseo's-adiushd gro*s rcceiSfor ee operdln of West VrgiDis fubrt bbl€€am. Amr@ EqrftBd by
stdfe to bo Fld to prlve and local.gwerment errities alo rcpoftd ar comisions- Ths l$Ifldd fffih;
slitrlldeg tle dlsnihnio of rpvenrps ftom v/o* vlrginh table gmes, md res$rEs my ticeosee to to
rcsporoibh for ac+irtng tho neoemary equiprm and b€affog th ri* ssocl*d wle fu coste of qenari"g
andoar&erdry@ue.

CASH AND cdSHeQfIIvALENTB - Carh md cosh eguivaM pforily.concirt of int€Fst.€aming d€podifs in
6tr o<tsroal ifliostm€d pool Eaftdeired by &o Wes Virgtri Board of Trruury mm (efA. Th3 gn
pool h a2a-7lftepool crried at amctized cost which 4proxin@ eb valno oftb€ DDdsbdg sfufies.

It{vENToRY - Irlv€fuy oonsists of iNbttgeme tiskeds availablo ftr elo b ryoved Lot&y retail€N ed ig
ctrffd d aog as detprnined by the epecifio irkrnificdim nettod.

oIEER ABSEIE - Oft€r 6sds oonsist of dcposib lcsbic|rd Sr paymcrf of sbin lduld-$e l,ofrtrt
Arsooidion adivids odprqdd cxp€ns.

C,IIPITAL ASETS - Tts hfi€ry hns adoFsed a poucy of cqpializing asrs with individual amo -

principally of teoholory prqfrtt, offico firnishiags ed equtlan€d rccossary to adrntnfuer lonrry gm6,
to caried d oosL Deporoioion is coruprted by tho straigb-linon€thd using tbr€o to tcn year lfir€s.

ADVERIxSE{G AtilD PROII&)TIOI'IS - Th€ I^of€ry e:efries the cosb of advertising and prrmodors as thoy
ao hcurrcd.

COMPEITSAITD ASIENCEI - Tho LoUrry has aaqtrsd $500,710 ard S467.E15 of d Juno 3Q 2010 and ?JXD,
resp€cdcsly, fu estirmed obligdims that rmy arise in onncotion witn coonpelrs*d abaene ftr vacatim d
ths qment rate of employeo pay. F-rnFloyees firlly nosf in all @rd hs unused vacatiqr. ?o the ssst thd
accumultrd sisk havo is oaeced to be couver&d to beneEb on brminafion G retitEment, the t frery
patbipm ln m otrsr po$eDplo)'nint benefitsptm (soe Nob lO.

I
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WESTVIRGINTALOITERY
NOTES TO I'IITAJYCIAL STATEMENTS

-Unaudltrd'

NOTE 2 - ST MMARYOF SIGIIIIFICANIIACCOU!{IING POLI(XES (continneil)

nEFERBEI, REVENITE$ - Dderreil rerrcNe c@dEts of llnitsd video lofi€try !€mit fts colleded in tbe
oreat yec md pdd bV licensees ftr &e dgh to be pemirrcd 6r tho 10 yem period begimirg ftly I,
2011.

NET AslsETs - Net ass€{s sre pr€E€'nted as resicted, rmrsicbd ad iDveded h cEtibl asssb s,hloh
reprcmnt tho net book vafuo of all prroperty and eqdtrment of tro Lotsry. When ar expase ie insuFd ftr
pltrpos€s for cfiich both r€Sictd d uor-ccrtricted n€t a6sb co awitabto, restsicted re$ouloss d€ 4pliedftd.

OIBATING BEVENITES ANII EIIENIIEIT - Operathg rovemuoc and ogenses br proprtobry findr oroh c
the tothy Fs r€vem* md expseo thet reodt from providing sorvte d poduolng md dotfusdnggoods
md/orwrrice* Qperating rovenuo for tlo Lotery aro dcnived fion provffirg various qrpee of lo@y gan€s.
Op@ oqpsss holude csulrtirriotr!, prlzo cosb, o&er direct oom of povftting lotery gms, ad
"dtn.ut'ntrx'we e[Feos All revenues and erpgnss not meeflng ftls defnitim aro rryed ar nono'porufng
remuesmdoryeose.

NOIE 3. CASE AITI' CASE EQUIVAI,E{TS

At Aprll 30, 201I the curying mo'ttq of deposin (over&a$) with finsnr.ial im'ttiotrs nue $80) tbusord
with a ba* balonoo (ovordraft) of $8 ftousaud- Of this batoooe 950 thousand wm corremd by Sdsral
d€FoStory inslino wift 6€ ftmifihg balauco collateralfted with secorfties hold by tb Stsb of West
\|trgfuia't eg€il in tho fltab's n4rna

A smEEy of the amormt m dspsit wi& ltrs Wd VtrginiE Bo6d of Troasury frvestu$t8 (Bfi) is ag
follovn (m thoumds)l

Arril3{t 2Ol1 JEe:Xr, 2010

D4orih relfr fn'lr.tol |ngllrrtlanr

Qrh @hddarrheTt@tds otro€
Inwtnens cfih BTI reptred at d €qdrfu

s (Jo)
13,ls't

c (60)

,0,006

rn2a DA,TA

$ 2r6,3sr s ?eJrc

The dcposlt! with 6e BTI me part of tbs Sffi of W€st yryinia's oonqolifued invwhent oash ltquidiry pool.
Iwecilned irrm ir go-red to fte l-ofi€ry d raEs slecffi€d by tho BTI basad m the balanco of tlr deposin
msinhined io rslcion to tho total d€posib of all sEte agffiics padsipadng in the pool $tch ftl& se
svailabb to fu l.oery wi6 overmiglt notioe.
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WESI VIRGINIALOTTMY
NOTDS TO TITTANCTAL STAIEMENTS

-Unaudlto&

NOIE4_CAPITALASSEIS

A et'r"nory ofcapibl Essef acdvity fur the Donfh €ndsd April 30, 201I is as fo[owr @ thousauds):

gryital Arssb:
Ei$rical CoEt

AtJme342010

$-
20,174

1,434

1,17.0

r6J46

Addidos D€letiofs
fiodcalCqt

AtAlril30,2011
CosEudotrln
Progress

BDildingo
I rtul
lnprsvmem
equipnd

Aeqmut&d
D€pt€cidm:

Improlonrffi
F4rdgrtrcd

HimicolCost
AtJlms3420l0

$ I,l3l
15,044

rty

io

$ l,87'
2.0,174

1,434

1,t70
7J94(s,s8t)

$ 2.@6 $ (8,t8I) ____q__gqq__

HstuicdCos
AtApril30,20llAdditions DeleticmB

(8,88D

_!__J,467-. $ (&881)

NOIE 5 - PARTICXPAfiON IN TEE MULTISTAIE LOTITRY

Tho totery Is a murber-of the lfuhi.$ms Iofiery (MUS,), which oFre tre ssmi-q€ekly
POWERBATL@jao@ lotlo gmq tk HOT I,oTT@ gnme, edtho IVGGA MIUJONS@ jscbotgne
on b&lf of prticipming $Eb lofiori{s. MIXIL is onrently oolrpised ofan nembc $e lodEdet, footdfog
the Dietict of Cohrmbia md tto UDited S@s VtgiD ld@d& MUSL 1g nrneg€d by a Board of Direcfur$
cthioh b comprlsed of the lotEry dfu€c*on or thoir dcsigne fiom each of ee fty stah. Th€ Bosd of
Dhectcne' rc4onsibilities to admiristfi tho h/fulti-S@ L@ry Pouerball Hot lotro, rnd ldoga Mllions
gam€B sro @omed by advisdy cmioees or pmols shftd by ofEcere and iadry€ndsd cffiaaton
appoined @ the bord. These officols md coisdffi s€ e d ths plmsre of tho bdrd ald the board
pesorf*s &sh powers, drdeo and Tr"lificdionn, ThE Exeqtive Conmites carrios or$ ths budgerting aad
finEnciog of M[I[II" whtle ths bomd cofracb th arnual tdepoaeqt ardif A copy of the audit 4ay b€
obtained by srdtitrs to the n/Md-Stab Lmery Associcim, 1701-48th Stsd, Sr{te 210, V/s$ Des ldolnq
l@ta"5gX6r6T23.

F+ch MUSL muk sotls game tickets fuough its agsntr aod mahs weokly wire trm$rs to ths MUSL in an
amouqt oquit rls, to |h0 tobl pize pool less tbe amouot of prizes won in €aoh eb. I-esser pizo am pid
dire*ly to fts wim€m by each mornbor lottery. The Eize pl for PO$/ERMIJ,@, HOT LOTI(P ad
MEGA MIIIJONS@ is 5trlo of sach fuwing poriod's sal€c wie ninimnn jao$ot bwlt Ib Iounryns
rwenuo d oporses fton MUSL ganres participdion for tb nonth ended Apil 30, 201 I and fisoal Wa-to-
dale is as followr:

I,I39
7,@

j
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NOTES TO FINANCIAJ, STATEMEITTS
'Unandlted-

I NorEs-pARTrqpATroNrNrgnMrrLTr-grarElorrmy(conthued)

Rwmue l\fotrtht
I
I

Powqball
IIot I.€@

$ 3:29,167 $ 29,t39,90
514170 sp47,tt't

I

leeaMlfli@s W,139 9,$8,A2

8 4,6@,476 S 44.426349

SEpffi(Pria) Month

I Foweatall $ 1,660,4{B $ f4,9g3y'I6

f lhlotb 263,178 2#4454
MegaMlltms 167,E56 4p93,084

$ 49r,437 $ ?a4soJ64

MUSL placos e per!€flhgo of game 6alos from oach gnrno in sspare p-bo mewo trmde thst sonrs as a

f cordrgEnay rson's to F!ffi tbe re6E€stive MITSL Prodrrc Gior{N fiom rmftrrwen pia liatf,lities. Tt€ss
I tmde oon ouly bo us€d d tho dissn*ioa oftbe respectivo liIuSL Produst Grqp. Om tte prize reserro ftnds

oxceed the desfunated limil tho orro becorros part of fta pcdodr pire pool. Prize ne$rve fftld nffifus

- ars re&ndable b MUSL Ptoduce Gmrry nembers if ths MUSL disbands or, after ure year, if a rnember loaves

I tho MUSL Tho applicable eloc peroemago oubihdiotr 6 cell aB tbe reserns irnd limlt for tho MUSLIt gam€s is as follos:

I FowrrBalt Hoal'fio l@glfiUioro-- R"quftedContribtion(%of$h) 2% 3% l%
a ResewoFrdCq $15,000,000 S9.000,000 MA
I

At Apdl 30, 201t, the lottedes shffE of tho pi:re resqne frnd balances w€r as foIIorE:

I Gare TolPrFRmvs Losqy$hao- Foqsball 8 lz01r&743 $ 43S6,1?5

I Hotl^oe 7,412991 4FF.3O3

t l\dceatrvfiliw 6fr5?13 L47Fx

Tel st34,4&943 $3,020,003

T
InflEry'prizo reserves held by the MUSL re inrM according b e Thrst agro€nr€nt tlo l-otery has wfth

I MUSL iuliaing invcshent policic- Tho pollclee recrlct inveetn€lrb to direct obligdious of &s Unitsd

t Stitbs Crovermfit, psrftot€d Fprchaso agleomeffs, and obHgations iesred or gutra@d as b payned of'r pdncipal md inffi by agernoim or in*rmerAlities of tbs Urlbd $qes Governmerg and nubd fimtb of

- appmved invostments. Tho averago poitblio nnnnity is nevu more tlm on€ yEaf,, qo€pt rh up to me third

| ff"HffiH"ff "*r**tofrptotworffi* Tho oadnrmmafirityformymocourity

'll
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WESTVIRGINIATfIItsRY '

NOTES TO flNAIYCXAL STATEMEII{fi|

NOTE 5 - PAXUICIPATION IN lEE MIILTI{TAIE LOTITRY (onttoued)

The i@rt$t €amed on prizo rcservo firnd monies is used b pay MUSL operating o<posc and my omonno
ov€E ard ebovo rhqr are creded to an r.rdrssrved flnd. Th l.offiy records ftis o iuEose when ennetl THs
ftmd had a balmce of S14463,f 05 at April 30, Ztl l, of srhich tro Louer!/s sha€ was $1,667910.

NOIE 6. RACEIRACI( VII'EO L(}ITTRY

Ths Rasctsack Vid€o Lot*y legislaiior siFDlatss rhe disihdm of racefek video lotery rwcmues. Thir
legislation has bo€n mended since incqtio tio rtctab rev€iluo ditilribltiq bqsed m rev€nuo bemharks.
Initially. four p€rceffi (47o) of gross brminal revern e iB allmed for lotEy adminisrnnve cd. Sixy-six
p€mcnt t669ld of mt teminal rownue (grw l€ss 47o) is allocabd h lleu of oo'r"'ti$iom b: tre raf*tsgb
(a?o/"); othet pivols mfilies assocld udh tho raoiog indrmty (17lo); and the local corrdy md rnunioipl
govemmenb (29lo). Tho runahhg rovenucs (3470).of nef@minal r€v€iluo fu allooated for dishibldol b Stab
ar spooified in the Race*rack Video lottery Act or subqrm $ata hr@ef, ar desribed in tte Ncils t0 titl€d
TlmoperEt@ Dstnlibrtiols to &s S.tste of W€st Vtlginia'

Ths first benoha*. ers when trs cuM Jrcar n€f termful rtv€oruo nsEtu tbs fucsl 
'€atr 

1999 mt ffiat
tEvenus. Tho cotuties and incorpored munioiplitier split 5060 the two poFcnnt (C%) nst terninll ttw@rc.

The eecod b€mfbmark occurs wheir tre qrrlenf 

''oarsms 
tErninal remrus mS th€ ffsoal 5m 2ffi1 gros

terminal revolus. Ihe four pcrce,ff (47o) is no longpr alloced for loffiy administrfivo toCs; i@d tto
SUn reiw this &r.di*ribrtiqr aB ryeoifred by lqislaioa or tle Sto budgef.

The ftul bencJrms& ocours wh€n &€ aurrcff ]@ net mfual rErstrln mws tho fiscal yor 2001 Etrsrmind
rcvenua Aithfu poid a l{F/o surcbqe is oppted b net mhal rvenug with 589/o ofthe srcbrge slocdEd
for ditribrdon to ttefiue as qeoified @ @AUation of fu S1tu budget, md 42% of lte srcbargo allooabd
t0 EEparrie capibl lBiNeshmt fimds 6r each liensed raootsarlc

A'fter ds&rc,tion of tbe arohrgs,ss% of nst kminal rovenue is allooofed in lieu of cmmissions o: ths
racriraoks (429o); other privre orhties sssooided witl tho raoing induscry (1I%); ed fts looal cdrrEy ard
imorpoted munioipality goverrnom (2plo). frs remafoing net tilmiral rovenuo (4fr6) is Blloc#d for
dirtihliol to tb Se as speo{fied in eo Race*rack Video Ldsry Aot or. eubsequert Surs bu@ot, as
describd in Nob I0. Amorma fiom ths c4ital relnvestmert furd inay bo disihdFd to each mcstrsrik if
qqalifyug eNrycndihr€s as msdo within tbs seotory thaefime; dh€rfliso amwd accurrul&d in tts fi'nd
Fyert to lbo sfute sxo€ss lotEry rsvenua ffuil

Ib WV I"rery, alug with ths Rhode lslsnd md Dsla$Eo loteries, padicipde in Mdti-Jiniodicional Wido
AM Pmgr€sive (MWAP) video gamos. This allovn each of the lott€dos to oft a high€'r progr€ssitb j&bot
tron Scy could gpnorafs alom. MUSL rnuagos the progrcssiva ganitn and charges each participtt a MWAP
conhihtrion fee of 4olo of the arnount wagrrred. A s"n-ary of raetrack video lottery rermps for the nmth
sid€d Apdl 30, 2011 and fiscal yeraodato follous (in ftousds):
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WEST VIRGIIIIA LOTTiJRY
I'IOTES TO FINAI{CXAL YTAIEMENTS

-Unauitlted-

NOIE 5 - RACEIRA$( VIITEO LOTIERV (conatnued)

&rdld.n&
ztll mrc

Y€c6D8ts

Tobl cadto pg6d
G€dfb(pd6)lrm
Mmat credinp@ed
MSIAPCmiMmg
Gros$ffidhc@s
Affiig$dvccosb
Net TeminOl rnc{tne
t nss dictdt udm to rg]€t}a

Racetac.k vfoho louiy revenree

s Tvr,ffi
(6{96r)

(c4u)

s ?(B,875
(63e,1o4

(4eE)

8rr 20rQ

s 6,679Ju $ 6Jws
(5Fe476', (6095,4m)

(69!s!ll) (49,719)

$ uE9
rqwz
lrgl

795
tr7
2g)
ln
%

Y4bDA!9
s 11r,0sB

v4949
7ss6
7:m

.qJ-r9
?.&r
3,886

!i$l
500

11500

3,6t,l|tc

o{8) g-@, eE66) (3,134)

&728 @2r:r 6&,trl
0,015) (u8) (r6?fi, (14560)

w13 asn s0tgal
@1t7' (J3B52) (JdX502) (3s0,104)

_s___n,ex _$___2EE!L_ l___2!9465_ _!__sg,14z_

A urnmary of video lotrcy rovmuos paid or apmred for cqtdn 6tats firndc to conform wlth the leglskdon
follow fm thourands):

S@ I"cdEryFud
StsbFro6EI@yRevms Fd
@iElR€tov€turFIld
TqlmProndm Fud lJ?flzo
Dsnohfsd Omca Promdon Futd J75 %
RestatftCb@eFd5%
CigpblRrdo}'don& IlpomcmFind 6S75 %
Pdkiq GdageftEd.(ffi %
HdngGtagofmdl%
Csltdal Fad[dr6 & Cqirol Rsmce Iturd 5 %
Cqitol Dms & C@bt IllFsvEEfitB M J %
Wulct'r Cqendm D€tt Re&cdon Flnd 7 %

Toblaocf@ disrbuiooo
-S----A926

NOIE 7- LIMIIED VIDEO LO:ITMY

T-inrited video Iffiy legislation passed in 200t has estEblhhd ryociffo rcquironffi itrposhg cerbin
rccticdou ltrniting tto lioonsing for the op€rdion of limiEl video loceay ganos to 9,000 erninals plaood fo
licqtsed r€'lail€6'Thos Uoeosd rabilers must hold a guali$ing pemit fqr the ulo md cororydon m
Ptmtsq of alcohol s n@-itrtodoatirg b€€r. Thc LotErJ bas boen charged vsttr 6s adrrhictradon,
moDitofug ud reguldicm of these maohhos. Tho legisldion fixtrer sdpulfrs the distihdoa of ErroImos
fiom the linit€d vid€o he'ry gEn6! md requires dy lia€msees b comply with a[ reled nJl€s ild
rwulstions of tre Lotbry in order to cortinuo h rctaiter Sbt, Th€ UniEd Video tofiry leisladotr
stiputdes that 27o of .gross tenDinal incone be &posied iffi ths $aro losery fud for adminisMve c.str.
Then' the stab &f,€ pemenhgo ofgross profit is to bo tardarrcd to fu Shb Exoes Lott€try R€v€ouo ltnd.
Such perffigo is b€tu/€en 30 md 50 percaf and ls subjw.t to ohaogo oa a quaarly bcis. Two p€ro€d is
dishibutotl to corrtiss md incorporaed nrnicipalirie,s itr tho rnmner pesctlUed tV dle {atrfe. Iho rcmalnlrrg
amount of groos profit is paid to reailors and/or opordors as ryribed in the Ad, and ie r€oorded as limited
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WFSVIRGII\TALOTTMY
NOTES TO FIITANCTAL trATEMENTS

-Unaudlted-

NOTE ? - LIMIIED VIDEO LO:IIARY (conthued)

video lotterry connissioDo in the fimnoial etatemenfs Mmictpl md mucy digibrdom cr accormed fm ss
amoper&g erpeosee A sryrrnary of llnltod vid€o lffiry rovelil€s for the monh enihd Apll 3Q 20l l md
fiscal year-ted* bllows Cn thousaads):

tuMoffi Ysd-to-Eo
20tl

$ 3gn7!a $ 3,8!ra4l5Tirat credb playerl

ClEdlb (prbss) m
Gloss tsnfunl hs@
Adnffisd\r€ costs

frwPr!'fr
Ccddmg

$ 41u# $ 406196
(E76|iC2r' (371,801) C,s09r9) GJ6q936)g u,na $ 34J95 $ !EB'506 S :8t,479

$Jm
(r4s3)

1f,,6,86
(165,41S)

324850

rqast
ItdoipaliliesqdCddes (681) (814) _l$g4_J,@dvldeoldfrrtFv€oes T.@- ffi- rc-I

I
I
I
I
I
I

I

I
,l

t
I
I
I
I

$eq (688) (q570) (6,err,
340s0

o7,01D

NOIEs-TABI,EGAMH

Talilo Gail€s Isgisldion possed in 2(X)7 por Eorne Bill ?71€. Table,gm include blac\iar,k, roul@ orapr,
md various tpes ofpokcr, Each racetrack lic€Eseo is subject to a privllege tD( ofthhty fivo pcrrrom (357o) of
adjusted gros recciF whioh will be deposid wwlrty inb the Raootuock Table Gmes Frmd

hom tle gross oounts depmtred ino eo Racdac,k Tablscmefirn4 tho4omnission, ou a morthly hsis
$al1:

Rr*ah 3% of ths adjosted groes recoipts br arlmininrrsrive €V€f,ses ofwhioh at leaC $1fl1,000 and not nqo
tJtm $p(x),000 anrnrally will bs ffirr€d to tbe Compuldvo Cmbl@ Tleriment Frm4 Tmsftr tm md
one{alf puceut of a{rxted gross recelpt ftom all thcrroughbred raceftacks with West VEginiu Loffiy tablo
games to tbe rpial fimdg{sbblished by each thomughhed racetrsok tabls gu€s llcensee 6r the pynotr of
rcgular raceFack purees O be dividad equauy morg ach licsosee ud t@Sr two aad oe+df perce# of
a{u*d gros r€soipe fimr all gqrftound raetackr wih Wec VlAinle Irctlery table -gam€s to ths sp€sial
fimds orbbliskd by cach grcryhoud ra!€frack abh game licwee fq tbs paynstr of rrgutr rac€frBck
pursec b bo dlvirhd equally mong eaoh liceoses. Thnsf€r tno perrced of tbo a{iusbd gooa rcooipts ftoE all
licenmd racetnclc to fu Thoroughbmd Devdoplot Frmd dd tfr€ Greyhormd Breeding Dsyetopnmfi Fund
to bs divlded Fo re @ng th€ dov€lqmfft finds Trao$r ons perwrt of tro adjusedgpss rcasipEfrom
sach liocnsed mcohrck to the county sommhsiors of ths comios wterc raoetaok with West V4ginh
httory Ublo gan€s do loced to be dMd€d pro r& moDg the coudies. TrEnsftr tso pcrcent of trE
adjused gross r€coipto from eaoh liensed racehack to the gorrerning bodier of mmicipaliti€s within coumies
whero ncedracks wi6 West Vnginia Lo6ory table ganes ar€ looaled as prsscrib€d by smno. Ard trasfer
one-half of @e frcent of ths adjusod .gross roceipb to tbo governing bodies of munisipslitb in wbich a
racoraclc table gmes fioensee is locared to bo dividod equally arnong tho mrnricipalities" lts Cmrntssio!
will distoibub fts rtrEainiDg moutrts' h€Fei!4ftsr rcfur€d to Es the n€f Fmorm in the Racelrsok Table camss
Fmdr as follonn:

1
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Table Ganes Pdr@e Tu
*.n* - 1o61s G'rnre Frnd
Adf,HsbdlFcosb

TdAvdlabbfcD&flhdo
LdssDelhids:
R@ar*PEEEFTIb
fto$gbhcd A Attr'lortrd hrcls@ nrnA
RchgAs@idon tud6 Plen
tv{nldpatt[es/ Cs"'ltes

TdlDlrrftndm

Stab D€bf Bsrhcdotr Fmd

E18)

$ 5+372
6

(6F28)

49,Gi023t7

t83
trfi6
70

6(b
l,(p5

WEST VIRGINIA LOTTEiRY.
NOIES TO FINANCHL STATEDTENTS

-Urauilited-

NOTE 8 - TABLE GAIIIES (coErhud)

l) tawftr fou puced ldo a spec'tal find to bs e&bli$€d by rho Racbg C@rnisdotr to bc used frr
pE E€d itrlo fu pedsior pbn ftr a[ errplo]€es ofeach lioased raoing assoaladan;
2) Tlansfu te,n pees to bs dlvided @d pqid in oqtal shas€o, to ach coulty comission in tho

shto wherro tablo gamos ar€ [ot loo4e4
$ Traser h penset, to bo divided and psid b equat shrs, b tb gotr€mhg bdi€s of €aoh
mdcMity fu th€ sfrts u,hslE hble gas€s arc not toce4 ud
4) Tlm& eevd5l.Sx pncqrt to tr€ Stale D€bt Rcducdon F|md-

fto cath tmn*rred to tho Strt8 Debt Redsction Frnd h ths cel€nf Eodh is imMed h Nffi l0-
Nmopemiq Difribrxioh b ths SUs of West Virgiuia. ItE tabl€ e@€s adjust€d gro$ r€oeigE ftr ttc
noffi endd Apdl 30,20ll mdtrs@l 

''en{o-dds 
w€{e $lgB68,?02 ad $158p06013, ro{p€dively. fre

folowlng tabls Soq,s tte mod ond pr rols of fr€ prtvihgp tu' and &e acoruod rli*rlhrrimr (h
fhousmds) to bs ftmffimed h ths obsequem rnonth.

GratMdb Y€a{o-b
dlll arc 20tt zt10

; 64,,
1

crss)

s6's

.t$t
368
t54

ut8',
216

t qJ55 $ 26883
2

Q#r)
uJa

39s5 r.ffi4
3J65 lt08
r32ft Ta4

t*34',1 6?s7
z'796 $3n

$ 2,9n S 1332 $ B2S4 S t3J5l

NOIE 9 - HTSTORIC RESORT EOIEL

In An9, fu I cglolarrre pad S€mtc Bfll 575 wbioh p€nnib video lot&ry ed table gsBos d I lioilsed
bi$odc tEsoEt hotel whi& is d€'fiDd a8 "B rEsort hotel qi*oced nlib tho UniEd Stato Dryarmem of tho
Inbriq as a natioal fiigbrig |rndmnk in tts Naff@al Reglry of Hl$orlc Phrsg hsylng not fEw than flve
lnufued guest roms under cmron orunomhip sod hwitrg srrbddisl recrcdf@lgue$ msnities in oddition
to ths sming faclliqy."

Historfc Resort ltifu J4@rJ

According to Ssnab Bill 575, lhfuty dix perroent (357o) of groos uminal incons b albced to lfistorio Ro€od
Hotel Fund and snenben pccem fl ?E/o) of gross tsrminsl inaong is alocatd to the ltmal Re$uros Berefit
Fmd. TIF r€@alnfug 6rty-wve,n percom (4770) of goss ternlnal inoms ig lbe,n objetf to a En paroetf

007o) $rohsrge whioh is silooded to qrale oapital roinrromed ffmdr for each llcensed bisbdo mst
hotot The rcmaining brty-t*'o and lhee-tuths p€ro8rf (4d%o) of gmss temiml incone is rutained by fr

LOTTERY ATTACHMENT FINANCIALS A?RIL 30.2OI I
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WE|YTVIRGINIALOTITRY
NOTES TO FINANCTAL STAIBilE{TS

-Uraudited

NOE 9 -HXSTORIC RESORT EOIE-. (cotrddred)

hisods resct hotst A zun;'nary of hlstortc r€sqt hobl vldeo lotey rwous fu the mmth endsd AFdl 30,
201I and fiscal5rcc-udre follovn (m ttousands):

tu€dltd Yec-d@

Tohl GEffE dsyEd

Cedtb(F&s)m
Pnocdmlcreepl@
Gr@ fqrnfnrl hlmg
oflaln|inmrnr
AdEbktsdr€ffi
Ilod mn'ntsdur

Net rarnlnal lrcO,rne '

Itrdulo R€stII€4d Fhnd

ffunoRrsq€sB€sdM

$ 4194

(3!t28)

@)
tEl
(11)

(18)

p70

3,s85

0@)
(reo

cfl?

1fl,

(8)

(e)

(E)

331

oo
o8)

G4r)

M
7n
nro

L?ffi

w96
6t0

EI

52

a

fiig
1(E

3T

grw
(r,619)

(r.00)

4d$1
(3C6tO

@o

$ q735

8,w)
(8)

Hi$ric Resort Table Gmes

F cfi hisbrio rwort hotel lic€ds€s ls $bj€.f b a plivil€o tBx of thirty five p€r@t$5o2fl of adiued-gros
rcceipts. of ufiich 6ftty pelqt 9f4/O is dspotied di@tty into &e ffdnic Resort Ftrotel Fhd d five
percent (57o) is deposicd dircc;tly imo &e Humsn Reso,rrcs B€n€fit F\nd. The hi,s6rio tesort hoilol tahh
gam adjwed gross reoeipts fu lto mouth ended A.gil 30, A0I I md trscol 

'€ar-todab 
wE p S853504 ad

$5pJ4,491, rcspsgtively.

Tbe following tabte shovt the nd.h ed fsoal year -to- date tobls of tbs prMlegc E aid fto aocnrd
distlMons Cln tborrsandq) to bo traor&ffed ln ths rl$aequ€ut motrIu

AEeilt,Motrth Y€d-bDs

Tohle-ganee trMlsgeh $ ;Ut9 S 57 S 1,@ S 370

AtuHeFdiwcosB FE @ (234) (47)
Tohl Amilrhle tu Dirdhdon 261 50 f,tr 93
HldGlc,Rfsott Hffil Fntrd 2lE A l# n0

HiSorio Rsort HoOl Fund

Of the monics deposied into the Hisoic Rosort Hobl Fun4 fiftercn p€rc€{tr (150/0) b,sllooaH ftr lotery
adninisrcire aosb. Ths relrahfog lli$orio Rcsrt Hdel Frmd Det incods Grocs d€Fooib less l5olo) is
dlshihtrdl e folloq,E:

,I

-t
.l
,1

i
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WE$TVIRGINTALOTIERY
NOTES TO FINATICIAL STATEMENTS

-Unaudlfd-

NOIE 9-EISTORIC BSORI EOIEI, (eonfhued)

Sedy-fur percd (64010) is paid to &e S@ of lVost \/"nghb Genenal Revarnno Frmd;
fft€een p€f,Ed (l 9olo) ts paid b tbo Sbte ttott R€duoticm hm4

3) Theo pqc€d 87o) tr paid to thStre of Wee6 Vrgirh Tourim Prmodo Fud;
4) Four pcot (47o) le patd b tho oouuty wtue the ganrng mcility is looate{
5) Two md orc*dfporcotr CAsolo) is paid to tho rrrmiclpality wfierc tre gaming froil$ is lo€bd 0s

Pr€scrlb€d by $sfiq
O Two md one-half percemt {?-5%) is dMd€d md Fn in equel slra€s to the reualniry

nunicipalities io the coud5r uihero the gming fuility is locqt€d;
Q Tuio md oaehdfpercd @596) h dividd ad paid in €qual shft€s, to oaph couty comissim

in tho ctro s,hcrs tbe ganing ecihty is not to@
E) T\ro lnd oaebalf percert (257o) is divided d psid h squal shaeq to eoh urrioiplity in tto' shb !d a&€ody rcceiving a ditribdion as rkscdbed in im frve(5) or ttem sfu (6) above.

A sn'al|ry ofHisbric Rssort llotel Fund revsnuos and {el&d di*ihnions b as follows @ thousards}:

GrneffMd Y@{DD&

r)
2)
3)

I
I
I
I
I
I
I
I
I
I
t
I
I

Esfrrlo Ressr H6l Vldeo LoEEry
whds XesGt Tdilo C@€s
IidGst o rrsrulo Rsort Edd fbd
Itub Recut Hstd Fmd N€t I!@
MrlniclFalhlesil CooDties

SoCtosalRswireFud
S@DstltRcfoadsFEd
$Ete TolrfuPmmgtionfud
TohlDbtlMos

--E- 45
2lE
6l
9

5---0--

$ t,ogg
rJ28

I
@

3iO

wr2
46r
72

t@
al8

NOTts 10. NONOPERAIING I}ISIRIBIMONS TO TEE $fATE OT WESI VIRGINIA

fte Louery periodically disttbr&s srrplus fi.rndr, exclusive of emorffi inmd d dedvod fum Umibd
video loGry and a portioro of raoetrack video.lotEy fi.E ds, b tbs S0ae of Wsst Vfogida h eodams wtft
tb hglslrion For trs year eudirg Jme 3O 90 I 1 tto $e Lcgistme trudgsled $166, gf l ,83{ of €fred
gofits of th lofery fu dstrlbuiorts to d€siglded qocial rowuo soconnrn of th3 Stat6 of West \ftghla.
Wifr rqsd to ibo S@ Lottsry Fun4 legislotion dpdres ftat dobt eovico pe5mem bo gtven a piority orm
all othcr tmrsfoB iD inemces c,tere €cfinded pmfits m rct sffcied to'ployide fu poynont of all
apgopiraed distibtnions D€bt E€riics Fym€Ets of $1,800,000, $1.000,000, aEd $s(X),fi$ per mod for tte
fint ten month ofqsh ftcal ysfi curqtly have suoh Eiorty. Trm$rs nado purermt to trG Stab Bc€s
Loeery Rsvcmro fund hsvs similar requirsm€Db; ourrertly papeots ar€ $4,8@,000 per rnd for lb fircd
t€n modls of €eh ffscal yem. In addidon, Irgislatioar pmvidos trrt, if in any mont\ tbeno is a shortap of
ftnds iD$c $de Exo6s Lotbry Rovernue Frmd to maks deb s€rylle Flmsffi, tfre Iwy amord shall be

fum the Stals Loffit Frmd to cover such sMtL & ths Stato Ldsry Fund dsbt s€rtfics
payttm hsve b€€n mado. nq{'mnts to th€ 6tale Lffiy Fund are rcquied to bo madg irn subsequeot
mont$s as firnds become availeble. During the mont! ended April 30, 201I tlp Lotfury nnede suc$
distrihdons ud aoorud additional distrlhrtioos of $114,468.177. the t-ottry is a nmqproprired etm
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'.. WESTYIRGINIALOTIBY

NOIES TO FIIYANCTALSTATSMENTS
-Unondlted-

itort ru NoNopERATrNc nlsnnrBnrroNs ro rga srarts oF wEsr vIRcINTA
(codnued)

agency md theiebre doss nd bavt a budget adoeted by tho bgisldm, Sfoc€ the em!tueil ofthe Ragtoar1

I$SIglt,t".?qgr.tu :try sruorily r"q,i*a to iirnm,n" imome ftom racsrack vtdeo hteryqsrElrmr aB dssorib€d in Ncft 6. For tb mmth endd Apsfl 30, 2oll, ths l,fr;ry asua aaairnonit
1!$9y rclEting to t "tuq vidEo tofrtry, tabt sd md irisorio **r "p;;d;of $519,?4i,&,932,f 5L and $2?5,0?6, msp€ctively.

Noto 7 describes the Umibd Video r rftry Aot md ths $dfidory disaributions rcquired to bs nado ftom
Hgi$l19y,operations. Nob I d*"ibos tr" i"br" a-*i.t rJ r.-srL! &iii,lo* 

"qoa"e3:-gg P.t" gmos opercios. Noto 9 deeccibos tb Hi$orlc Rffst IIffil stdsorJr disfrihd;s b
o€ rn8[o IIom nisloric rsort olqations.

4 *ryy of tle ech digribrnions nada to aqtain ffi 0geDoics b conftrm to tb legislmion foltowr (fo
thournds):

BUDOETARY DSXTRIBUTIONS

S@I{eryT'utrt
Comnrity md Tefuical Colegp
Bueau ofSeolortsvbes
Dqsxhd ofiEducdiotr

mnryCmlsion
Ifgh BdrMion-pofu Comtssim
Touim
Ndral Rcsoucrs

DivisimdGlhm&Hbrory
DepartusddEducdim&&b
Builtlbg Cnilnisshn
School Buildiry Autrority

T@lfulxfi€ryFlld

Apfl3q201l

$ 500

1,798

$ a29E

Yoar-bDab

$ s,000

63J3r
m?.7s
10,T?.6

u,tuI
t
I
I
I
I
I
I
I

?an
33r7
5,600

\0n
7998

fl9n
g r64,il7

LOTTERY ATTACHMENT FINANCIALS APRIL 30,2O1I
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WESTVIRGINIALONMY
NOtrES TO X'INANCIAL STAIEMH{TS

-Unaudlted-

NOIE IO. NONOPERATING DIfITRIBTTTIONS TO TEE STAIE OT WEST VIRGINIA
(conthuerl)I

I
t
I
I
I
I
I
t
I
I
t
t
I
I
I
t

StO +rcess l"onqyRewm€ fmd:
Econonio Daretopnsd Frd
Htgher e;ucdio Inpm:nemrnd Fmd
Oseral Fqpee Aooold
Hlgfu e'hcadon Improvenot Frd
eb Psr* IEproveufd Fmd
Sclool hrildhg Artrhoity
Refindgblc Crcdn
$rVRachgCcmhion
fr€partud ofBdxEdiorl
P=e+s l.oury Srrplus
.West Va ldssh.fre Counpll

Totals@ hoE6s LotEy Rol@E,M

T<fi| Budgwy dklbd.rncr

Vebfu3 lt'rffi Tic&et Fund

OttEr Xsrstsack Vid{o l.dbr|, d$iHim
Toudrn Ptonodoa Fud 1375%
Dsvel@ Otrca Pmrndiou nnd i1s%
Rmch Cballenge Fund.fi6
Cryitol Rcnordm & InForerdFurd .6SZt%
PqLhg c6age fund 3625 %
Pdrng cmgo Ford I %
ftlaral FrcllHes & Cq.-Rsourcc Frnd 5%
CspllDl Dorc & Cq. Ilrgovder6 Frod -5Plo

Wodors Composadon D &t Rrdnfion hd T/e
Tobl

Tsblo (h€d Sbls D€bt Reducdo Fud

Hioorlc Reort Hml dl*rlbrdonc
fuGeocalRwmpFrnd
SEb DehR€dtrdoE FEd
Toulm Ironotim Fmd

Total

TobI notoporaing dlsbibdons to tho
Stab of Wec Wgfoia (cssh b@is)

Acoflrcd nonoperalfug dirtsibrtios, begfoDhg

Acqrd nomperding dbnihdons, end

s 1,900

',1'

r.soo
?.p

F.396

$ 900

2K
u)
49

.o'

656

19.000

15,m0

65,000

29,000

5,000

19,000

7,W)
2"000

40,150

apoo
40,000

$ 301,59

g &89t6$ 3s,723

S ,l,f

2,@4

29r2

I1,000

s 33"317

$ a,7og

$ 1,4&l

416

66

@2

7F7r

1W2
u90
3,86
u9
5fi1

lJoo
35n

$

s

rls
43

7

s 4r,498

{17?,831)
r863ZO

g 49987

t,884

$ etFls

{ur,0391
t8632o

g 4nJ99
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WESTVIRGINIAIOTTERY. NOIESTOTINAIICIALSTAIEME$ITS
rudfted-

NOTElI-I,EASES

Tho Iotery leos$, rmfu a crucelable operrdiog leaso, its offio€ md r"r€bouse fuilitie* The LoSEry also
lroes vdious offico equiprrcnrt under agreoe*s congidqed to be srcolable o1n ffig leas. Reobl
expenso frr tho fiscal yec-to.dafe embd Aprlt 30,2()1I md April 30, 2010 apprmxftnnfed $543393 and
$5@t?7 respeCirely.

Tte louory leaeec o&o qaco uuhr the tms of a msoslhbh op€rdiqg l€as to vrious temttq Rdal
rgeenuetl for tbe motrh "s',Ld April 30, 2011 md )red-to.dstE were $88,235 and $86t 49, lsseecdvety.
F 6r€ tffil r€ceipF (in ftousmds) ore as bltoyn:

Y+ar Entbd
.Ims 30

Rrffil
e€oefuts

$ 154

n9
w
986
248

mll
2012
20t3
2014
2015

T@l

NO'TE 19 - RESIRIC:TED I\E'T ASSETfI

On ftno t4, 2fi16,Itrouse Bill 106 wus mcted by tro We* tl"rginia S:tm Lqislatno to et asi& unopended
admi#srrttivg ssp€nses of fte Lo@ry up to th€ linitl for orch opemsos ecoblished by tSe €oablitrg
legieldion of fraditimal, raoefiack vidso lofrery, and limiul video loflrryg@e ln e mord not b rxc€€d
$20,01X1,000 bogirning in feat ;,ea 2006 aad oach pa thmrryh fisal pa.r 2019. Tbssa ar8€'t8 arB to be s€f
asidc ftr S€ design and cqretnrction of a tuilding for fte use of tbe Lottuy md c€rhin ofur Stsio of Wes
Vryinia govmental €trities. Csntsihtiotrs to tho fimd for treoal yels ending Jrrs 3Q 2010 ad Juno 30,
2009 rere as hllovn:

Beeiming balmoo
Additbns

Enabthg heklalian adittions
Inlemst Earrcd on rcsbiotsd !€t arsts

Dsdte{ons
Asef acqui$iol
Surplus of woos fimds

Bading bal@ce

Jrre3Q20l0 luno342fiD

$ 69'Eru $ sq487

$ 3389

93

Ql,@E)
(40,000)

$ 8J55
!:

1

l'l

:

!
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WXFITVIRGINUA LOTIERY
NOITS TO FINANCLIL STATEMENIS

-Unauilltrd-

NOTE ilI-COTdUITMFCTS

For the yea.r oded Jrne 30, 20t0, fts Lofrory Commisdon has dodered $3,(}3l,lEi of unoryend
adnintuuaiw ftads fc tts scqrrioiflon of capital asts. As of Ime 3Q 2010 ald 2m9, $5921,05? and
$11E17.601, recpecdveln are inoluded h m€stloted net aeeefs 'rd foyostBd in c@ital assets ftr thfu Erpoeo

NOIE 14 - NETIREMEI{T BENEI'ITS

A[ ftI-drns Intery employeos ae ellgible to pdticipds itr tbe Sbts of Wed Vtrghis Publtc F-ntflo]rs'
Rstrennent SJrrtEm (PRSI a coet-tradng muhipleomplopr dsfin€d b€ne,ftt public wrplopo rcdremem
sy$@ lts PERS ls oao of eeveral plans ad-l'istred by frE V/est \rlrginh Colrolidabd Publio Rdmrem
(eRB) md€r the dirpction of ib Bord of Tnrstess, whbh condsb oifre Cioy€rDor, S@ AudibB, Stats
Trsasrsr, S€(attry of the Depetm€d, of Adninigaiq, and de membqs appoinFd by the Csfstrm.
CPRB prcpares s€Fa$bty isrsu€d finqncinl ffiEffi covqlDg all rstiqned systems h ",|-i-d€m, which
oan be obtained fu'rn Conmltdred Pubtic Rstirem€mt Boad 4l0t lvlqroqkls Aw. S.B. CMdoq We$
Viqginia953@1636.

fuployes utho rotfuo at c after age sidy with five or mo ycas ofconElbutory sorvico q wto gire at o
aner ago fiffy-fivs md bve connploted twd5r,.fivo yms of crdied 6swko wi6 agc ed c[diEd ffiyito
equal to oiglty or gr€der aro eligibh fu retirtmEd bucfts as €dablish€d by Ste dab$e. Bstlf,mert
bensffts aE payable ndly 6r lifE, in th6 fom of a. rfiatgE-liE milV equal to two pgEent of tb
ernplope's srrcregp ffirual salery fiom ee hlgh*t 36 oonseufvs mon&s sitbitr the la$ l0 yms of
eNnploFlat, multiplird by trs uuuber of prs of the @oyeo's omdrcd es,ryioo d &o dms of rettmerd.
Covered emploXoee fiE required to coffiibub 45% of tteir sdry to the PERS. The Lffiy is rcquhd to
cortibue 125% of coyerd smployes' staris to the PmS. frs requirod employeo aod onplryu
ooffiibtfiotr p€rccdags hav€ b€€n esblisM and chalged ffom tins to '' e by asdoD of fu Sde
Irgislafifo. Tne r€qrlrcd cotribrnions are lot ac{ilda$y &mrmined; howover, aahrqlal lldim d€
prformed to Essi$ lts Lceisldrs in definfoing appropire amlbd,m* Tbe t ot€ry md eryloye
cofiibEioDs, fu tb€ mfh cndhg April 30, 201t ed fisoal )'ffito-drE aro as bno'un@ thoura&):

t
t
I
t
I
I
I
I

l@ycmibdom
emdojrcecofriM@s

Toalcmtlbdms

A!'dI30, mlf

$ t5r
?a

Yod-lo.Dab

$ E55

2El
t l,rl5

NOTE 15 - RIIIK MANAGEMENT

ThE Lffiy is q+osod to rdom risks of loes rela$ed to torts; 6ot of, or dmage to, and doshrcdon of als€ts
enrrs and missionq iqiudes to mplopes; @d ndral disa$srs. The L$sry pardoipeg in eweral risk
rnrr"gemeNrt Fogrms eauhisH€d by Se Stafic of West \&ginla. EaDh of lt€ss rid< pools bas issted
eqParate audiM financial repffi oo thoir operafio"s" Thoeo r.port inpludo fto quired supplenmy
infornation conc€Enlry the r€cdciliatioa of olaims liabilities by t,?s of oorltrst srd h-y@ clfu
doveloprrom infornation. Camplere ffnarrciat stst€mena of the individual in$trmco erntergie firds can be
obhined dfueCly ftom fuh respective aftnlnisnrstilt ofrcas.

LOTTERY AT'TACHMENT FINANCIALS APRIL 30.2011
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WESTVIRGINIAIOTTtsRY
NOITES TO FII{AIIICIAL STATEMENTS.

-Ilaaudlted-

NOIE 15 - RISK MANAGEMENT (eonfnued)

WORIGRS' COMPENSAfiON ITIST'RANCE

Ths l^otffyaaries wodcrs ooryeoadon ino'rlencs 6r6ysrugs thfrurgh a privdizDd hroioos emity, Bric$treot
Munul Insqance Compmy (BriolSre6), eebhlisbsd Jmxary I, 2006, md named fte eilminiefirtorr of form€r
sttts urort3rs' ooDfip€a$don find activ'ttjes Bric,kstreet is paid a nlodly 'drnlttlnts"riv€ Ss sd iafed
pr€mium b povido c@psmatiom br injuries $stain€d in the oourse of employoeul fre nmhly
adrrrinistgtive fto br ee Lt€ry hss bem set at lwels coufucemt with prior g paynffib md sfiy rtfro G
pr€rniu iuoreasos cril bo eshb[shed onm operimoe rmd basls.

Tb Intsry Fdsb6 itr the kickSbest oxporiemco rmd pooL whicn fu rce a4iu$ed or a qurerty basis.
Tho Bric,l$retf riek pol retains all dek roltd o fte ompcnediou of iqiured €'mplo)'€s under tto pogram
inexdrqeftrtbprcoirmpia

PttBLlc Ell@LoyEEs' rNsllRAt{cts acE{cy (pHA)

Tb Iotfiy prticip6 in fre.Publio Frnl.loyoes' Inumcs AgEcy crtioh fvides m enplopo benoft
imrranos progrm to eoplo]rc. PELA qns efiblished by tro She of West Virginia for Sffis og€noies,
institdm of high€r ",lucFtioq Bods of Eduostion and oorryed mib of trs Stalo. Itr additioo, tocat
govormfftal €Efities sld certain oharihbh d publio wnico o4miztion* mcy r€Ere$ to bs colrE[ed by
IEIA. fBI,A pnovide a base mplo'€o baneEt in$nanae progrmr wbioh imluds hospihl nagtcal Eajo
nedhat pwdpdotr drug ild bado Efe md accidemt deaft" Undqwriting and rab setring policies arc
€$ablisM by PEIA" Th€ cost of all coyqsge as delsmircd by IEA $Etl b paid by th€ +edoipffi.
Pmmiurn ars omaHirhed by PEIA and ao pnid m@,$hly, md ro dsperndec Dpm, Emong otror rti"S,
aowags rcqufuo4 nmber of a+"udentq, &b vs. trm &ro.oploprs and etiw erqloyrrs vB. rcdr€d
omployeos md l€vel of ompenuion Correrage urd€r rh€s8 fogrms fu nilhd to $1 ntllio tifrfu for
h€ahh dd $10,000 of lb inuroco ooverrga

Tho PEIA ri* pool robi6 slt rid<s for tho heafth Ed prectlirFdon Mnes of ib ind€mity plm. IEIA bB
ftUy mosfutd tIrc rlsls ofcovemp to tho Menaged Care Orgmizado[ (MCO) PIan to tho plao plovirler, md
fus &Elsercd fts risks of the lifo insularas covorago to a frird psrty insurer. ItsIA presmly cbrges
equivah prcmiuns for padoiFotils in oitbr the indemity plan m ths MCO Pt8rL Altogelha, FEIA hsues
approxinely z)5,000 individEts, itrcluding pariclpmt ard depen<km

BOARII OF RITIK AITD IDFI]RAI{CE MAIiTAGEMENT (8Rnlr)

Th€ l4frery prtioipabs in tlro West Vrghia Board of Ri* ad Inrranco lr,Ianaonem @RIM), a cmor
risk pool cunently operding as a common riek rngnf,g€meft and insnacs program for all Stato aacieq
component units, and do looal gpvomm€dtal agsmoies who wirh to partici@. Tho lotEry payr m efiIal
F€mium to BRIM for ib gsn€ral ins|[arcs aoverage. Fund under*rltiry @d rEF wting policies aI€
€stablisb€d by BRIlit lbe coet of all coverage as deFrmined by BRIM shall bo paid by the patioitrtrts" Ib
BRIM ri* pool rstahs tho dlk of the fnt $l million per prqerty orcrnt md punohases €xc€ss i!$rm€ @
loss abore rfia lerel. Excess co\.eragg, tlrough au odstd€'l@er udsr thir Fogram is lfoitcd b $200
mllEon per w€nt, subj€d to limib on certain pmpsdy. BRIM has $1 mll[on por ooflr@o c,owrage
maximum on all third-puty liability olaims.

LOTTERY ATTA.CHMENT FINANCIALS APRIL 30, 2O1I
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W$ITVIRGINIAI{)TIERY
NOTES TO FINANCHL STATEfrIEI{TS

-Unanrlited-

NOTE lF OTEERPOSTEMPLOYMENT BNNEFITS (OPEB)

11ro Iofisry pddoi!ffis in the Wost Vtfginia Oth€r PMplo!'rtsl6 Bonsfits Plm (OPEB Plan) of tho Wot
\l.ElDie Rorftee H€afth Beri'sfit Tnrst Frnd (tmec), a oosrdsftg nuftiple-emplopr dEfir€d tmsfit
post€'nplolm€nt hsoftbcals plan admini$ured by th€ West Virginia Publio Bcrplqrcs Insrranco Agedsy
(WVPEIA). lto OPEB Plm provtdeo redrco poct-emplopet health caro benefits for putisipding shto aod
local pvermera enployors. Tho pmyisions of tbs Co'als of W€st Viqginl4 1931, ue aucnded (flo Codo!
a$igno tle a$lodty to edablirh aud am€nd benoft povisiols to frp WVPEIA board of tnffic Ths
WVPEIA issues a publicly swilabls filscbl r€port tld inoludes finekl sarmffb md reqrdred
sryplen€f,ffiy lnftrmdon ftr ths OPEB Plen thd reput nry bo obhinFd by wrttfug to Publio l+rT{otEes
Insruoe Ageary. @1 5f Sft€f, Sol{b Baq Suib 2,€trhsbn, Wq$ virgiEfur, or by oaning f-8ffi-680-
1v2-

Fmding Policu

Th€ Codo Equires tls OPB PlsD bilt Se pqtiaipding ernpbyas lfit9o of tbe amual required oomihrtim
(ARC) an morff acnrdally derErnid in accordmcs wtth the pormefas of GAEB Sbtement 45. The
ARC repeserffi a levol of fimdirg ihqt, if@d oo an oagoiug basis, iB plojeced b oos normal cost oac'h
yoor and mortizo any rmfimded aonrulal lldititios (q frnding orceso) of tbo plm over a period not o
orceed fttty pm, fu of Wert viglnia ptau eanplqms aro trilbd per actirn hlh policyperrnoub.

The ARC rale b $903 md $901 per e'nployw per nouth frr the yers oding Jrre n,2n1l md 2010
r€spqivsly. Though Jue 30, 2010 ard 2009, tro Ldery h6 pstd prmiuEs of $22@f2 and $f85J63-
As of Jr.ns 3Q 2010 md m09, Se toE€ry has record€d a liability of $1,4E4J46 md 951,867 on its balmre
sheet for OPEB.

LOTTERY ATTACHMENT FINANCIALS APRIL 30, 2OI 1
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WEST VIRGINIA LEGISLATURE

, 304-3474870

D

t

Ofiice of the Legislative Auditor

Budget Division
Building 1, Room 314-West Wing
1900 Kanawhs Blvd East
Charleston, WV 25305-0590

Memorandum

Honorabl-e Chairmen and Memlcers of the .Ioint Corunittee on
Goverrunent and Finance

zi

From: El-l-en Cl-ark, C.P.A. |y
Director Budget Oi-vision
Legislative Auditor' s Office

Date: June 2, 2011

Re: Status of General- Revenue Fund and State Road Fund
May 31, 2011

We have reviewed the cash revenue flows of the West Virginia
general revenue fund for fiscal year 2010-2011. The status of the
f und collections are as f o]l-ows:

The net coll-ections were ahead of the estimate for the fiscal year
as of May 31, 2O[J.. Tota]- collections were $273 million ovex the
estimate -

Personal Income Tax col-fections were $ ?6 million over the estimate
fox the fiscal year.

Consumer sal-es and use tax collections were $ 23 million over the
estimate for the fiscal vear.

Severance tax collections were $ 76 mil-Iion over the estimate as of
May 31, 20L1.

Corporate Income and Business Franchise Tax colLections were $83

Joint Committee on Government and Finance

Pase -1-



I
il mill-ion over the estimate as of May 3ilt 2O!!.

I 
State Road frrd

A The state road fund col-l-ections were $ 32 million over the estimate
as of May 3L, 20!!.I

! Rainy Day E.Dd, Personal Incme lf,ax Reaoree

I Revenue Shortfall Reserve Fund A(Rainy Day Fund) had a cash
I bafance of $ 34L,II2,598. 12 as of Mav 3j,, 2011.o

Ba.l-ance July 1, 2010 216,949,590.37
Cash flow l-oan to General
Revenue on .Iuly L, ZOLO.
To be repai.d 90 days. This is
a normal occurrence in JuIy
due to cash fLow demands;
repaid in September - Repaid
September 2010.

56, 000, 000.00
56, 000, 000.00

Revenues (Surplus previous
fiscal year)

5L,3L4,324 -7 5

Earn ings L2,848,683.00
BaLance May 31, 2 01L 3 4L , 'J,'J,2 , 598 .'J,2

!l Revenue Shortfall Reserve Fund B (Tobacco Settlement Monies) had a
I cash balance of g 3!6,2j8,8L3.2L as of Mav 31, 201,1,.
rT---i--__--_J--'_----l

I
I
I
I
I

t
I

.zJ- as o
BaLance JuIy 1, 2010 2't9,O73,O99.52

Earnings 35,7 68,383. 69

Statutory Transfer Medical
Malpractice Prefiriums r, 437 ,330. 00

Balance May 3L, 2011 5J6,Zl6,6L5.Zr
'-n

U The Special fncome Tax Resexve Fund had a cash balance of

g

0

T

I
I

$45,019,3L9.27 as of Mav 31, 20LL.z-L as o
Balance July 1, 2 010 45 , O1,9 , 3L9 .2'L

Revenue s -0-
Balance May 31, 2011 45 , O19 , 319 .21_

Page -2-



D!|I-*^F;la)a3lIl1p!r

Perconal Income Tax
Consumer Sales Tax & Use Tax
Severance Tax
Corp Income /Business Franchise
HB 102 - Lottery Trarcfer€
Buaineas end Occupatlon
Insurance Tax
Tobacco Products Tax
lnterast locome
Departmental CollecUons
Llquor Proflt Transfer€
Mlscellaneous Receipts
Senior Tar Credlt Relmbur Lot
Beer Tax and Llcenses
Property Transfer Tax
Property Tax
Llquor Llcen86 Renewal
l$lacellaneous TransferB
Buslness Franchise Fees
Raclng Fees
Charter Tex
Telecommunlcations Tax
Estate 8nd Inherltance Tax
Vldeo Lottery Transfers
Gash Flow Transfer
TOTALS
Ulnus GaBh Flow Transfer

Percent of Estimates
TOTALS

Porcent ol Estimetes
Collections this day

rurnli' *.tur JfiB rr r?i.ro' -1
Monthly Rovenue Estimates
aB of illay 31, 2011 VWFIMS

MONTH
ESTIMATES

-rrit,b-ob-Jtolt

97,100,000
39,000,000

1,300,000
32,900,000
1 1,400,000

5,000,000
9,160,000
1,600,000

790,000
1,050,000

630,000
r,300,000

950,000
630,000
300,000

40,000
100,000
140,000

U

0

U

0
- 3ii3-, 1-Ob-itod'

U

333,190,000

YTD
ESTIMATES

--i36,bob-,b]fo
1,040,200,000

330,050,000
164,400,000
127,900,000
112,000,000
103,400,000
102,370,000

'14,400,000

13,460,000
12,000,000
9,820,000
9,200,000
7,400,000
7,290,000
6,010,000
5,960,000

680,000
670,000

A

n

0
n
n
n

--TaTbio,bb,-d
0

3,424,010,000

NET
YTD

COLLECTIONS
-T,435,0-ofiobit

1,063,512,581
406,628,307
248,010,274
127,900,000
1 14,587,513
106,481,496
100,573,394

1 1,450,209
14,752,298
12,395,333
1 1,590,573
9,085,084
7,453,196
7 163,700
5,907,242

14,590,277

331,589
1,090,024

20,810
141,502

14,807
3,641

342,969

-d.60]33Tsis

107.98%
3,097,335,515

107.98%

YEARLY OVER
UNDER ESTIMATES

VS ACTUAL

_____-c_9_L_L_E_c_Il9-N_9__--.
76,208,696
23,312,581
76,578,307
83,610,274

n

2,597,513
3,081,496

-1,796,606
-2,949,791

1 ,?92,298
395,333

1,770,573
_114,916

53,196
173,700

-102,7 58
I,630,277

-348,411
420,O24
20,810

141 ,502
14,807

3,6,41

342,969

__-___________-____-______s.
273,325,515

NET
MONTH

COLLECTIONS
----iTr3d6:{ir'

102,511,874
65,321,260

8,035,458
n

12,361,927
1,195,411

10,031,817
1 ,227,893

946,9'16
1,050,000

324,584
1,275,796

s41,577
u?,'115
223,919
sl ,778

0
148,514

0
11,170
9,159

448
0
0

----&s-la6,i4it
U

'1o1.670h
33E,748,140

't01.67%
27,588,997

UNDER ESTIMATES
VS ACTUAL

COLLECTIONS
-------Z;50r5;522'

5,411,874
26,321,260
4,735,458

32,900,000
961,927

-3,804,589
871,817

-372,107
156,916

0
-305.41 6

-24 204
-8,423
12,115

_76,081

51 ,778
-100,000

8,514

11,170
9,1 59

448
n
n

-------- rtjiit,i4o
0

5,558,140 273,325,515

Prepered by Leg|sletlve Audltor's Oftlce, Budget Division

Page - 3



4rortFoooilio*?o_rfi7 rt r ]t rI rr,*iF G r rr a rI| rt r at
Monthly Revenue Estimates
as of May 31, 2011 WVFIMS

MONTH MONTH VS ACTUAL YTD YTD VS ACTUAL
ESTIMATES COLLECTIONS COLLECTIONS ESTIMATES COLLECTIONS COLLECTIOh-E-E-IIIIAISS-. ----c-9-LLE9l-l-o-lt-9--- ------c-9-r=LEql-o-l!-q---- --89-IL1!,!4TE9-- __c_ql=!.qqlJ_o_l!_s_. -____c-_o--L-L-E_c_L!9_l!-s----casof ine & Motor carier Rd rax 41 ,300,000 49,810,506 a,5ib,so0 s48,000,000 ---36?J4?;0-oi- --------1{,14.i.rioa

Privilege Tax
Licenses & Registration
Highway Lltter Control
TOTALS

Pelcent of E6timates

Collections this day 23,362,984

REVENUE SHORTFALL RESERVE FUND 7005, Part A AS OF May 2, 201I : $336,805,292.71

REVENUE SHORTFALL RESERVE FUND 7006, Part B AS OF May 2, 2011 : $308,949,470.66

PERSONAL INCOME TAx REFUND RESERVE FUND AS OF May 2,2011t $45,019,319.2{

Page - 4

14,266,000 16,024,225 1,758,225 140,936,000 156,365,362 15,429,362
7,286,000 9,614,454 2,328,4U 73,812,000 74,876,205 1,064,205

__---._19_qpg_g_ _---__________?-0?-2_6-g_ _______---_________g_3.,_2_g_e- ______l_'{g-s_'qg_0_ _______-1.q_5_q.g_s_?_ -----_____-___---?!1,99_?_
,.-9?9,e19q0_._._-75,95J,19._._._.f2.,80.,9_--1tFL903._.gel43.3rg9l:::_::?7*lrggiig-

MONTHLY OVER
NET UNDER ESTIMATES

120.10%

YEARLY OVER
NET UNDER ESTIMATES

105.75%

Prepared by Legislative Audito/s Office, Budget Division
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I WEST VIRGINIA LEGISLATURE

t
tl Budget Divlsion

Buildkg I; Room 314-West Wing
I 1900 Kanawha BIvd. East
I Charlston, Wl/ 2SJ0S4S90

Joint Committee on Government and Finance
Unemp loyment

Ofrice of the Legklative Auditor

, 30*3474870

To: Honorable Chairmen and Members of the Joint Cornmlttee onc^!'^'runent and Finance
FbJ From: Ellen Cl-ark, C. p.A.

Director Budget Divlsion
H Legislative Auditorr s Offrce
ltpl

Date: ,June 7, 201,L L(2nftLl Re: West Virginia Unemployment Compensation Trust Fund

B We have reviewed the April 30, 2011 monthly report of the
I Unemployment Compensation Trust Fund we received from WorkPorce

West Virginia.
I
Ll For July 7, 20J-0 to April 30, 201-1- of fiscat year 2O!0-201L, the

trust fund cash flow was as foll_ows:

I
!
t

Trust Fund Beginnj-ng Cash Bal_ance 7-1-2010 $95,528,960.38
Receipts JuIy 1, 2010 thru June 30, 2011 $349 , 5't L,718 . 33

Di- sbursement s
201-t

.Tu1y 1,, 201,0 thru June 30, $395 , 994 ,242 . 48

Ba]ance April 30, 201-1- * $49 ,1.06, 436 -23
FILl rrEMS oF NiorE:

tl Regular benefits paid for July - Aprll 2011 were $95.5 millton
U less than Jul_y - April 2010.

t Federal emergency benefits totaled $ 150.7 nitlion for the ,Ju1y
I - April 2O'J,I i for July - April 201,0 federal emergency benefits

total-ed $ 164.7 mi]lion.

!
H

t
Page -L-



I
I
I
T

!
I
I
I
t

Total- disbursements were g 120.5 million less in July - April
2011 than the preceding ,JuIy - April 2010.

Receipts for July - April 2011 were $ 41 mi]]ion less t.han in
July - April 2010. Overall ending trust fund baLance was $ 1-8
million less on April 30, 2OL1 than on April 30, 2010.

$est Virginia's unemplolment rate fof, the nonth of April 201-L was
8.8 percent. National unadjusted employment rate vJas g.? percent.

Seasonally adjusted unernployrent rates were 8.8 perc€nt for WestVirginia and 9 percent nationally.

Si.nce Apri.l 20L0 emptoyment has increased by 8, trO0. &npl_ol.ment
gains were as follows: 3,000 in educational and health services;
2,7OO in trade, transportation and utilities; 2,600 in
professionaL and business services, 2,lOO in mining and logging;
500 in nanufacturing; 500 in information; 400 in leisure andhospitality; and 100 in other services. Decl ines were as
fol-Iows: 2,0O0 in construction,. 1,700 in government.; and 20O Ln
f inarrcial act.ivities _

E Note: on March 18,2011, the legislature passed Senate Bill 219, rvticir enables the Govemor
to make a loan from tle Revenue Center Comhuction fund to tbe Unemployment Compensation
Trust in an amount not to exceed $ 20.million whenever tle projected balance in the
Unemployment Trus will be less thpn $ 20 million at any time in the next thirty days. The loan
does not bear intenest and must b€ repaid in one hundred and eighty days. This loan provision
expires after September l, 201 1.

I
I
FI\i

T

!
I
I
I
B

!

Unemplolment

Page -2-
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MONTHLY STATUS REPORT FOR THE JOINT COMMITTEE ON GOVERNMENT AND FINANCE
FOR THREE MONTHS STARTING FEBRUARY 201O AND FEBRUARY 201I

FEERUARY 20iO MARCH 201O APRIL 201O

THREE IIOiITH
FEBRUARY20il i/tARCH 20lt APRIL 2011 TOTAL VARIANCE'

Balance Forward

2. n€gula.Contdbutiont

3. Federal EmeGency e€rctits iEUC08l
4 Fad6r6lsh.rs Erbnd.d Bon ft.(EB)

5 lemp FederalAddltlonal Comp {FAC)

6 ucrE lFederal &encles)
7- spccial Administrative Transfer "

9. UC lbd€rnizdion |menliY6

10. Trca.ury InlelEsl CGdils

1 1 . UCX (M{ilary A€€ncies)

12, VW Insurarc€ Commine&SenaG Bll246

Totsl Monthly R€ceipte

397.497.175.63

$0.00
$16,276,9E2.26
$2t,057,309.18

$7?6,S80.36
$4,629,018.00

$230,03'r.31
s0,00
$0.00
s0,00
$0 00

$275,783.33
$0 00
$0.00

s85.91€.762.90

$0 00
$1,403.368.11

$20,060,716.96
$332,375 S9

$5,66r,837 00
$227 ,720.85

$0.00
$0.00
$0,00

s't,055,8s5.47
$372,296.95

$0.00
$0.00

360.906.505.30

s0 00
s28,474 801 89
$20,074 60S.12

$ 136 535 15

s4,047 768 00

$14S 3S0 37

s0 00
s0 00
$0 00
$0.00

$347,475.60
$0 00
$0 00

t59.079.991.94

$0.00
$17,550,395.?2
$13,956,274.30

$2.844,S70.23
$9.767.59

$3,{0,318.90
$0.00
$0.00
$0.00
$0.00

5475,124.E9
s0.00
s0.00

J55.E90.50a.a2

$0.00
s2,221,106,12

$14,239,098,38
53,3r't,664.08

$5,671,69
$333,308.44

$0.00
$0.00
$0.00

$654,626.97
$457,815.17

$0.00
$0.00

538-898.460.49

$0.00
$27,773,758.71
$12,225,429.86

$2,315,526,'r6
t5,083,25

$292,739.31
$0.00
$0.00
$0.00
$0.00

$42?,297 -10
$0.00
$0'00

1390..151.486.09)

$0.00
$1,390,106.09

( 26,771,832.72)
$7,276,368.95

($14,518,'!00.47)
$359,224.08

$0.00
$0.00
$0.00

($40r,068.50)
$35S,662.26

$0,00
$0,00

$43.396.104.46 $35.114.2r 1.37 $53.230.580.13 $35.176.851.13 s21 .223 .492.15 $43.034,934.39 t$32.305.618.29)

D€bt Bond Repaym.nt

Federal Eneryency Benefts (EUcoEJ

F€deElShare Enend€d Ecn.fits IEB)

EmerserEy S€n€f ts (TEUC)

Temp r€deral Mditional Comp (FACI

UcFE irederal workers) senefits
UCX (Milltary Workersl Beneflts

Special Adminlstlatlve Trander"

Tolel Monthly Oi8burs€mentg

Trust Fund Bolanca

(Retired)

$27 ,799 ,021 .77

$21,060,285.25
$6S5,477.66

$4,827,662.00
$268,004.47
$326,381.04

(Retired)

$30,188,246.04
$23,463.540.84

$326,900.77

$5,15,{,555.00
$250,'r57 66
$406,485.09

{Retired)
$22,299,6r4.0?
$'19,847,608.18

$150,249,15
(s18o.oo)

s4,002,170.00
$1s2,381.95
$417,8S0.26

90.00

(R€lircd)
$21,179,121,14
s13,528,772.60
s2,936,650.26

($1,249.39)

$9,867.60
$300.450.11
$.{05,96S.92

$0.00

(Reti.ed)
$21,185,340.03
$13,.11,1,775.08

$2,S05,0E6.57
(s1,228.07)
$5,46r.6S

$281,050.78
$387,684.35

$0-00

,2,287,823,01
($1,383.1s)

7216,273,'t2
$385,683.S3
$226,000.00

$6,956,934.26
($3,005.91)

$157,229.93
$28,581.81

($102,395.86)

(Retired) (Retired)

$17,361,7r5.79 ($20,560,701.92)

$12,189,987.E9 (S?5,237,8S8.70)

($315.00) ($360.00)

$,r,920.25 ($13,96,f.137.46)

$0.00 $320,395.86
$0.00 $6,547.7r gr,{0s.24 $6,753.41 $37,363.65 $12s,S38.11 $162,09E.22

$54.976.517.19

$tx$ffagq

$60,124.460,87

eg.g$tgt.3q

i{6.87'l .1/r2.85

$6?.265.942.58

$38.366.33E.65

Ss5.690.504.'12

$38.215.536.0E

t38_808.,t60r19

s32.826.958.G5 ($52.563.295.631

$,r9. r 0€.436.23 (t70. | 03.E09.85)

'lhree month tot.lvai.nce column is rh. diff.r.nce b"tw€.n th. sum of rhe prdioos y€ar's three months data for each catetory and the current y€ar's thr€e moflths data.

Ihe pL,rposeofthe report is to shorvsltnlffcant chantes ln receiptr disbu6eh€.ts, or balances

uncmP|oYmentcomPensation(Uc}benef|tsithereforetheTr|l5tFnd8a|ancemUst

Unemployment Page 3



Earl Ray Tomblin, 6overnof
Russell L. Fry, Acting Executive Diector

Keith Eurdene, Cabine? Seue?ary

UC TRUST FUND PROJECTIONS - 2011

T.ust Fund Balance

January 9,202,NO 27,O24,OM 59,079,000

February 17,990,000 21,179,000 55,E90,000

March 4,193,000 21,185,000 38,898,000

April 27,569,000 17,361,000 49,106,000

May 82,117,000 1

June 7,508,350 1

July 20,757,WO 14,958,000 112.593.350

August 36,927,000 17,184,000

September 3,080,000 LI,477,W r.23,939,350

October 1.1,349,000 14,187,000 121,101,350

November 25,893,000 72,L74,WO 134,820,3s0

December 2,403,000 14,76f ,O@ 122,460,350

Totals - 20u zitEBEE,350 203,429,m0 122,460,350

Executive Division
112 Californra Avenue
Charleston, WV 25305

An agency of the Depanmeni of Commerce
An equol opponuniry employet/prognm ond ouxiho,y aids orc ovoiloble upon rcquett to individuols with disobilitiet.

www.workforcewv.org
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West Virginia Public Employees Insurance Agency

For the Ten Months Ending April 30, 2011
(Dollars in Thousands)

I I ll I I I I

BUDGET VARIANCE PRIOR YR VARIANCE(gooo's)
ACTUAL BUDGET PRIOR YR

$299.618
76,588
67,301
4,456
7,367

$296,295
7 5,310
60,350
4,904
1,364

$300,137
74,565
70,t17
4,689
I,440

$3,323
r,278
6,951
(448)

3

lo/o

2o/o

120/o

(s%)
Oo/o

OPERATING REVENUE

PREMIUiI REVENUE
Health Insurance - State Gov. - Employers
Health Insurance - State Gov. - Employees

Health Insurance - Local Gov. - A|'
Life Insurance

Other Premium Revenue

TOTAL PREMIUM REVENUE

PREMIUM REVENUE DEDUCTIONS
Payments to Managed Care Org.

Life Insurance Expense

NET PREMTUM REVENUE
Administrative Fees, Net of Refunds

NET OPERATING REVEI{UE

OPERATING EXPENSES
Claims Expense - Medlcal
Claims Expense - Drugs

Admanislrative Service Fees
wellness dnd Disease Management

Other Operating Expenses

TOTAL OPERATII{G EXPENSES

OPERATIT{G SURPIUS

NON-OPERATING REVENUES
Direct Transfer

Interest and Investment Income

TOTAL NON-OPERATING REVENUES

CHANGE IN NET ASSETS

Total Net Assets, Beginning of Period

TOTAL NET ASSETS, END OF PERIOD

($sle) (0olo)

2,023 3o/o

(2,816) (4o/o)

(233) (solo)

(73) (solo)

449,33O

(30,528)
(4,454)

434,223

132,126)
(4,904)

45O,944

(46,0s8)
(4,689)

It,to7

450
(solo)

(9o/o)

3o/o (1,618) (oo/ol

15,530 (3ao/o)

23s (so/o)

414,34a 401,193 4OO,2Ot
3,918

13,155
66

L4,147
47

3o/o

29o
40/o
Lo/o

418,313

289,864
96,651
13,894

1,344
5,334

4O5.092

300,060

14,404
L,7'lO

4O4,119

268,016

13,937
1,657

13,22L

10,196
7,27 7

514
426

( 111)

3or'o

3olo

10/o

4qo

240/o

(2%)

14,t94 4o/o

(21,848) (8olo)
(17,276) (13olo)

43 00,/o

313 t90/o
1,277 19%

4tJ7,OA7 4r9,383 375,536 L2,296 (3l,ss1) (Eolo)

rt,226

2,917
L4,r44

( r4.291)

2,9t7
11,392

24,543

18,157

25,517 (L79o/o)

0o/o

2,152 240/o

(t7,3s7) (6ro/0)

2,9t7 00/o

(4,013) Qzo/o)

a7,o6t

l2a.2a7

L7 3,604

14,3O9

$14

173,604

18,t57

+46.740

109,232

2,752 L99o

128,269 r57,O5Oo/o

Oo/o

(1.096) (60lo)

($1E,as3) (39olo)

64,372 590/0

s2or,E91 Jr73,62? 1155,972 $28,269 160/0 l4s.9L9
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STATE OF WV - R,ETIN,EE HEALTH AEI{EFIT TRUST FUI{D
STATEMENT OF CTIANGES Ii| PI.AN IIET ASSETS

For th€ lsn Months Endihg Aprll 30, 2011

ACTUAI PRIOR YR

$2,799
r00,901

$3,004
100,468

r,855 1.432

105,555 104,904

ADDITIOI{S
Emplover Prcmlums:

Health premiums
Pay Go Premiums

Annual required contributions

Total Employcr Premiums

Health premiums
Pay Go Premiums

Ufe Insurance Premiums

Total l,rember P.cmiums

Total Prcmium Addltlons

lTvo) $767 6Vo
0To 14,026 r6a/o

300/0 234 140to

194.075 193,432

705 470
48,194 25,154

244914 219,455

Retiree D.ug Subsidy
Investment Income

TOTAL AD O ITTOI{ S

235 500/.
23,040 920/o

23.51E 11

14,427

73,4t3 t4o/h

50 8v.
19,562 68%

43,025 22

36.638
lt,743
51.259
71,t55
7,41r
2,68r

(r,024)

145,943

41, r95
77,7A4
51,006
79,990
7,25r
2,744

0

193,970

i2,632
86,875

7,621

91,12E

52,t84
'1,7.773

9,577

49,534

17O,652

655
28,632

199,949

89,987

53,059
20,068
r,782
3,329

0

L77,746

($205)
433
423

65r

4,SSl
41

(253)
2,825
(220)

53
1,024

4,o27

t1
00h

(1%)

(3%)
2./.
ot%

53,349
(2,232)
1,800

(s7,o97)
(s,689)

548
|,o24

(8,r97)

59.h
t23oh)

(28s%)
(319%)

19%
ot%

(sc6)

I

20,687
56,669
20,51r.

(s07) (1%) 3,97A gvo
96 0% 2.834 t6o/o

2,774 A3c/,

(4O8) Oo/. 8,9A6 ll.yo

11,751 11.7,18

aa,52o 88,92A

57rO31 25,4A6

422,636 422,636

_____$!zeEEz ____EE12Z

PaymenE to Managed Care O.g.
Life Insuranc€ Expense
Med|cal Claims E)(pense

Pharmacy Claims Expens€
Adminrstratrve Servtce Fees (Erterntsl)

Other Operating Expenset
8ad Debt Expense

TOTAL DEDUCTIOI{S

NEI FT'ND I I{CREASE

tlet A'ssts Held in T.ust fo.
Po5t Employment aenents

Eeginning of period

End ot perlod

34,E28

25,222 60k

i60,050 t46/.

22,2O3

397.414

i419,617

AUOGET VARIAiICE PRIOR YR VARIAiICE

Accrual Easrs / unaudired / Internat Use Ontv 05/24111 10.07 AM
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West Virginia Board of Risk and Insurance Management
UNAUDITED BALANCE SHEET

April 30
2011 2010

A55E I J
Shorl Term Assets

Cash and Equivalents
Advance Deposit with Carrier/Trustee
Receivables - Net
Prepaid lnsurance

Total Short Term Assets

Long Term Assets
lnvestments

Total Long Term Assets

TOTAL ASSETS

LIABILITIES
Short Term Liabilities

Accounts payable
Claims Payable
OPEB Liability
Agents Commissions Payable
Unearned Revenue
Curent Estimated Claim Reserve

Total Short Term Liabilities

Long Term Liabilities
Compensated Absences
Estimated Noncurrent Claim Reserve

Total Long Term Liabilities

TOTAL LIABILITIES

Prior Year Net Assets
Current Year Earnings
TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

358.796 336,265

1 ,328
1R'f

r ,o+s
10,277

147 ,OOO

192,207

158,691

150,958

$ s58,796 $ 336,265

(in thousands)

27 ,738
181 ,924

2,574
1 ,042

I
I
I
T

I
DRAFT - Unaudited - Management Purposes only

17,858 $
10E e,to

3,283
1 ,052

217 ,512

2,389
116
181

1,081
9,320

44,898
(7 oeE

oo
88,949
89,015

6t3t2011
BRIM - Page 1
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West Virginia Board of Risk and lnsurance Management
UNAUD]TED INGOME STATEMENT

For the ten months ending

April 30

(in thousands)
Operating Revenues

Premium Revenues
Less - Excess Insurance

Total Operating Revenues

Operating Expenses
Claims Expense
Property & MS Claims Expense
Personal Services
General & Administrative Expense

Total Operating Expenses

Operating Income

Nonoperating Revenues
Fees and Assessments
lnvestment Income

Total Nonoperating Revenues

Net lncome

30,845
5,793
1,065
2,119

1,778 3,419

19,589 26,616

DRAFT - Unaudited - Management Purposes Only

43,884 $ 48,4U
5,061) 5,213

38,823 43,241

30,038
3,589
1,146

37,045

23,170

6t3t2011
BRIM - Page 2



Wslt Virglnla Chlldren's Health Ineuranca Program
2 Hale Sb6€[
Suite 101
Chadeston, IW25301
fi4.55&.2732 voice / 30+55&2741 fax
tlelpline 877-982-24,47
$,vw.ohiF.wv.gov

Joint Gommittee on
Government and Finance

Report

June 2011

I
I
I
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WV CHIP Enrollment

28,000

27$ff)

e 26,00Ot
E
6 zs,ooo
E

E r,ooo
Iz

2:t,000

22,OOO

Jul Aug Scp Oct Nov Dcc Jln Fcb Mar Apr l[ry Jun

M.rch 313t Enrolhront 24,100

Annualized Health Gare Expendltures
(Cort por Chlld)

l2,2oo

12,000

tl,8lxt

ll,600

$11400

1r,200

tr,000

i,trt I'Eg-b 1-'E0t 4p2A_- 1'512

|,E $

Aprfo Mrylo Junrlo July l0 Augto Soplo (Hlo Novlo Dlclo J.nll Frb ll l|.rll

Page I



Wcct Vltglnl! Chlldren's Herlti In3urrnce Prcgrrm
Comprritlva Brhnce theet

Msrch 20ll and 2010
(Accru.t B.r|rl

M.rch 31,20ll arch 31,2010

l
t
I
I
I
I
I
t
t
I
I
t
I
t
t
I
t
I
I

Assets:

Cesh & Cash Equivalentg
Du€ From Federal Government
Due From Other Funds
Accrued Interest Rec€lvable
Fixed Assets, at Historical Cost

Tolal AssetE

Llstillli€s:

Due to Other Funds
Detened Revenu€
Unpaid lnsurance Claims Liabillty

Total Liabilities

Fund Equiv

Total Llebllities and Fund Equity

$12,048,636
$4,919,439

s873,178
$11,968
$4r.726

[1ZE1ZJUO

$301,920
$3,054,459
$4E!!9J99

s7.716,379

$10.201.567

IIZEI]IUO

$ I 1,945,024
$3,153,577

s744,158
$14,803
$69.738

$$.g2.r.3rs

$355,529
$2,s73,295
$3.740.000

$6.668.624

$9.258,476

sti.924100

Varlence

$103,612 1o/o

$1,785,862 56%

$129,020 't7%
($2,835) -1s%
($5.0'12) -7%

$1 9e0 646 12%

($53,609) -15%
$481,164 19%
$620.000 17%

$r.047.655 10%

$943.091 10%

Ut90.s4E 12,%

PRELIMINARY FINANCIAL STATEM ENTS

Ursudiled - For Managcmcnt Purpos€s Only - Unaudited

Page 2



11%
-5%
q%

152%
100%
208%

M

I
T

T

I
I
t
T

I
t
I
I
I
I
I
I
t
I
I
I

Wrlt Vlrglnh Chlldr€nt Herllh l||lur|ncs Prcgnm
Conpr|rtlya Strtrmlnt ot Rlvanues, ErpcndlttE! lnd Chrngcr In Fund ErhlEa!

For th. Nina Monthr Endlng l|rrci 31,201t rnd rrch ll, Z0l0
[todmed lE€rud !.rhl

Rawnur!
FedEEl G.ants
SlaE ApproFhffonr
Pr6mium Rgwnu6s
Inwslmsnt Incom€:

Invostm€nt ElrrJngs
Unrcslized Gain ql Invc8fncnts.

Total lnvcEtment lncoma

Tot|l Ravlnue!

Exp€n*turer:
Claims:
Oubetiert S6Mc6s
Physlcians A Surgical
Prascdbld Orugs
D€ntal
InpEti€r Hostibl Ssrvicss
OJh€ti8nt MsntalH6dth
Durattr & Distros5blc Med. Equip,
InDati€nt Msntsl Hsallh
VlBlon
TherEpy
Medlcal Trsnsoorlstion
Othor S€rvic€a
Les9: Cdhctom-
Total Clslmg

Gencrsl and Admln ExDen8es:
Sat€des and Bencfits
ProgrEm Adminidrstion
Ellgiblllty
Ouueach & Health Promotion
Cunent
Totel Admhistrative

Tottl EDrndltu|ts

Erceta of RGY.nu!.
Over (Und6r) Egofl dlturer

Fund Eqult Elginr{ng

Fund Equlty, Endlng

llarch 31, 201I

32,1n,59
6,S85,171

u8,272

2.t 1,995
167,812
379.807

39.It0.780

s,?a2,7u
8,006.964
7,455,355
4.806,665
3,085,293
1,0e8,973

921,606
€52,358
€67,124
435,062
309,333

99,981
(630.0441

36.651.474

389,003
2.012,165

230,469
363,989
111.tf19

3.147.245

18,79t.718

e2,081

19,!9C@

$.zlr.!tl

1,004,448 (9t2.087)

8.264.028 t.6t5.478

g_268^a?8 Ea3.00l

f,srch 31, mlo Vfflanc€

28,868,617 3,310,913
7,351,715 (366,941)
245,425 98.e47

75,2U 136,781
48,043 119.789
123.277 250.530

3G.691.23,1 3.299.546

8,987,284 775,500
7,184,298 B22,O8A

6,535,956 819,399
3,882,384 I,014,281
2,*1 ,2f 0 5t14,023
908,008 190,905
s24,027 i.2,1211
@4,785 27,573
ff13,97g 123,145
349,530 85,532
233,030 76,303
56,387 4:1,584

r3lt0.083) t249.96't)
32.380.855 4.270.619

372.2M (3,205)
2,223,487 (211,302)

301,/178 (1r,oos)
2't4,S€6 149,003
93.812 17.827

3.205.931 {58.688t

36.t85.?86 4.211.933

9%
11%
13%
2B'/.
2',loh

21
o%
4%

23%
24%
33%
77%

oqb
't3%

-1%
-10%
4%

69%
1qgl
-2%

12X

'9196

22%

101

' SlDrt Tqm Bond Furd l rE.lmon[ beE.n In Norlmbcr Z0Og

" Coilsclhos slE prirnsdy d.ug rebrka end subr€aton

PRELIMINARY FINANCIAL STATEMENTS

IJnaudited - For Msnc8qrcnl Pwpc€ Only - UnaMited

Pege 3



Wort Ylrflnh childron'r H6.nD lltur.nco ProgEm
Esdget lo Actml Slftamont
St tc Fbcrl YG.r 201 '|
Fo? thc Nlna llontb Ended frlEh 31, 20ll

Ptojocied Cosf
Pr€miumg
Subogalirn a Rebabs

Net Benefit Cost

Salarles & Benetrt3
Plografl Adrnlnlfialirn
Elblblllly
Oute*h
Cuncnt E)Fense

TotEl Adfiin Cost

Total Program Cost

Fode|^alSherE 81.27%
stabsherc 1E.73%

Totel PrgramCost d

Budg.t d for
Yrrt

$48,263,3@
350,000
543.140

47,37(t,160

$580,500
3,3,t6,959

,+20,000

300,000

Y6ar to Drta
Budo.tod Amt

$36,197..175
$262,500
t407.355

35,527,620

$436,375
$4,510,219

s315,m0
3225,000
s120.(m

s3,605,5S4

$30.1St214

$3r,0@,721
s7.470.493

rilg,titl3u

Y€r to Date
Actu.l Amt

$36,551,072
34E272
6:t2.610

$35,580,191

$360,003
2,O79,769

315,1159

324,N2
tl l.833

f,},200,85€

538.781.(X7

E31,58r,233
$7.199.E14

Y. to O|t.
Vadanc.'

($363,597)
($8s,22)
@5:55)
(35a,571)

866,372
4:t0,480

(45€)
(99.802)

8.167

i1o4.73E

$9168

8l,.f89
270.679

ql52;tEo

ronttly
Budo.tcd Ard

$4,021,942
$29,187
4.2B'1

$3,947,513

947.675
262,013

35,0m
25,0O0
13.3S1

1373,922

$1eug9

3,538,230
785.205

Att|rl A|||t Astr.l Ar
F.El I J.n-11

$4,914,881 $3,470,965
40,n0 4it,491
33.195 43.654

4,840,916 3,383,820

$3t,92r4 340375
1E6,156 210,7ffi

13 ll,f,itg
2,775 5,90€
7.131 litjg

$231,049 1281,87.1

35,071,966 $3,665,694

4,r21.9E6 2,979,109
848.979 686.59

$5,07r,965 i3,665,6E1

-1%
33%
55%

0%

nr?-l I

$5,796,510
48,273

AEgTT
5,512,390

$38,355
3o2,152
155,E25
21,901
2:2.48

$540,659

t6,05:l,o,l9

4,919,3t3
1.133.7It6

16,Gi3,(X9

15%
179t
0%

4%
&

11%$4,807,459

$52,12,819

42,21e,9g2
9.9€0.857

$euLElS

136

0%
M
1&

' Podut r parcertr!€| IndlceL fryDrsbh velbncl3
" Budoebd Y6ar Balrd m CCRC Aduary 0r:IrZ01 0 Raport

un|udlt d - Celi Balb Foa Managem€l{ PuDoc€s Onty - Unaudit€d

M€rm br Cabulatlms Abor,€:

No{es:

a.

ToEl budg€ted fot Year PEgrem costs a.€ CCRC Actrarys Basa Llnc Scenerb dated 0/30/1 0 Flnal mrksheet
Net Paid Prcgrem CGt8.

Fc&ralShaEFr FFY 2010 ts 81.e3%. Fed€ralSharB for FFY 2011 (10/l/1O - 980/11) ls 6et at 81.27%.
Pege 4
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21

7

41

35

14
49
51

48
't8

5

112

116

165

68
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WVCHIP Enrollment Report
Vlay 2011

county Pop. Total cHlP Total Medicaid Total cHlP/Medicaid
2005Est. Enrollment Enrollment CHlPiMedicaid Enrollment
(0-18 Yrs) Mav-1 1 Mav-1 1 Enrollment o/. of Pooulation

ATTACHMENT 1

Est. # Children
Uninsured Uninsured

Gilmer
Grant
Greenbrier
Hampshire
Hancock
Hardy
Harrison
JacKson

Jetferson
Kanawha
Lewrs

Lincoln
Logan
Marion

Marshall
Mason
McDowell
Mercer
Mineral

Countv

Barbour
Berkeley
Boone
Braxton
Brooke
Cabell
Calhoun
Clay
Doddridge

3,248
22,882
5,706

3,044
4,658

18,900

1,389

2,454
1,607

1,154

2,463
7,110
5,110
6,270

2,950
14,973

6,277
11,465

40,647

3,577
4,945

7,610

11 ,245
7,176
5,461

5,170
12,887

6,204
14,346

2,724
3,365
5,474
9,068
1,632

1.717

6,354
12,522

249

318
216
287

1,037
1 18

174

799
81

171

558

318

360
r63
911

448
462

2,286
277

354

667

264
317

310

56.1%
39.50/.

5r.6%
58.9%
39.0%
50.3%
70.6Vo

64.60/.

51.0%
56.0%
59.2"/"

46.70/"

48.8i"
49.6%
45.4k
49.20/"

44.70/"

52.4yo

30.6%
47.3"/"

58.3%
62.4y.
57.60/.

45 3V"

44.10/"

55.7y"

68.9%
63.0%
39.1%
55.7V"

35.46/"

46.2/"
46.60/"

55.8%
39.4./"
40.10k

42.1"/"

44.30h
45.2"k

33.9%
54.1vo

50.6%
45.9q
60.9%
50.9%
48.81"
46.3V"
46.5%

Rankino'

38

2

24

39

4

52
43

50

Mingo
Monongalia
Monroe

Morgan

Nicholas
Ohio
Pendleton
Pleasants
Pocahontas
Preston
Putnam

Randolph

Rilchie
Roane

Summers
Taylor
Tucker
Tyler

|,572
7,779
2,626

1,576

1,528

8,465

862
1 ,412
694

1 ,821

9,032
2,944
1,792
1,8r5
9,502

980

1,586

819

4

602 683

978 1 ,149
2,912 3,470

2,219 2,537
2,509 2,869

1 ,287 1 ,450
5,776 6,687

2,843 3,291

3,041 3,503
16,944 19,230

1,807 2,044
2,729 3,083

3,856 4,381

4,422 5,089
2,829 3,152
2,772 3,040
3,244 3,561

6,857 7,988

3,11 I
4,320
1,029

1,293

3,102
533

563

668
2,357

3,534

3,456

5,078
1 ,260
1,568

3,058

3,572
655

670

830
2,875
4,239

7

2,589 3,024
883 1,026

1,688 1,988

1,197 1,415
1,397 1,614

509 627
731 477

5/"

162

1,144

285

233

945

69

80
485

5it
123

356

314
147

749
314

573
2,032
179

380

562

359

273

259

634
,qq

310
717

136

168

274
453
A'

80

86

3'18

626

800

42

17

2A

20
40

'19

'10

1

34
31

11

16

26

I

23

45

37
44

53

47

5,971

2,234
3,266
2,322

3,307

1 ,354
1,887

345

758
231

275
381

470

107

518
705

435
t43
300
214
217

118

146

I



WVCHIP Enrollment Report
May 201 1

County Pop. Total CHIP Total Medicaid Total CHIP/Medicaid
2005Est. Enrollment Enrollment CHIP/Medicaid Enrollment
(0-t8 Yrsl Mav-1'l Mav-l1 Enrollment "/o of Pooulation

ATTACHMENT 1

l
I
t

County

Upshur
Wayne
Websler
Wetzel
Wirt
wood
Wyoming

Totals

4,956

9,176
2,020
3,732
1 ,268
19,063

5,092

382,490

394
549

105

1 ,151

412

24,424

HAlrcocK 3t4

aRooKE 233

oHIO 453

2,355
4,126
1 ,186
1,590

588

151,342

4,675

1,342
1,820

693
9,716

2,963

185,766

2009
Est_

Uninsured

svo

248
459

101

187

63

255

19,125

2009

# Children
Uninsured
Rankino'

30
13

46

33

54

3

29

55.7V"

50.9%
66.4"/"
44.8y.
54.7L
51.0%
582%

44.60/.

t

MARShALT 359

i'IONON6AUA

rB7 .,.^,;..',.',
PLEASANTS TYLEP

3094

wrlr tl}"tt
6l '-

r.,rso" 'n',foo* 'i{- '!T* u"'j"u^ 

"0"oo,"". )tJ noerr "' 299

. 
CAAELL' s4S RITiiAH

616 _ iir
. NICI1OLAS POCAHONTN

)14 86waYr/E -l;-'
{59 F YETTE

10f.l14 lLOGA GREENBRIER

2se Y

Co!ndes with Uninsured Childrcn
Estimated at z40O

coonties with uninsured children
Estimated at 

=399 
and z2O1

Counties widr Uninsured Child.en
Estimated at <2OO

Totll Frtitrul.d Lo* Incomc Uninsur€d Childr.n: 19.05?

113

68

16 cnxo-cr,,
,INEI.^L, , ',":

571

T

I
I
I
I
t
I
I
I
I
I
I
I
I
I

ttl weesne

NoIe 1: The most rccent estimate fot alt uninsued childen statewide frcm the t,)S Census Cuffent Populalion SuNey
is 4.6%. lt should be noted that even this five percent extapolation to the county level could vary signilicantly lrcm
county to county depending on the availability ot employee sponsorcd insurance. Howeve| it remains out best gtoss
eslimate ol the rcmaining uninsurcd childrcn.

A4LZ lt has been estimated that 7 ol 10 uninsured childrcn quality or may have quatified tot CHIP ot Medicaid in the
past, WVCHIP uses the 5"A uninsurcd estimate as a taroet numbet lot outrcach.



Legislative Oversight Commission on

Health and Human Resources Accountability

JUNE 2011

Department of Adm i n istration

State Children's Health Insurance Program
UPDATE



26,000

3 25 000

!

b 24,000

!

2 zz,ooo

22.000

I
t
I
I
T

I
I
I
T

T

I
I
I
I
t
T

I
I
I

WV CHILDREN'S HEALTH INSURANCE AGENCY
REPORT FoR JUNE 2O1I

Enroflment on May 20llz 24,424
See Attachment I for enrollment by county.

Current l2-Month Enrollment Period: June 2010 throuoh Mav 201 1

..r-t r+-|.uo4 od $ *d otr ,S €* .,f p* +d

Enrollee Totals: March 201 1 to MaV 201 1

Month Toul I Year Tolal
March
April
MaV

1,890
1,659
1.504

Average
HtSh
Low

1,764
2,O24
1,504

New Enrollee (Never Before on CHIP) Totals: March 2011 to May 201 1

III. Re-enroffment for 3 Month Period: February 2011 to Aptit2011

Month Total I Year Total
March
April
May

649
604
542

Average
High
Low

6s6
770
542

Toal Forms Mailed
Enrolled within
Notice Period

Reopened Cases

After Closure Final Closures
Month Total % # % # %

February 1 ,942March 1,760
April 'l .721

1,179
1,057
1 .011

61o/o

60%
59%

168
164
149

s%
9o/o

9%

cJb
504
520

29o/o
29!o
3oo/o



WVCHIP
Report For lune 2011
Page 2

III. Financial Activity
Please see this month's -financial slotemenl at Altachment 2.
The average annualized claims cosl per childfor the month ended March 201 I was 5i,,946.

Annual Expenditures for a 3 Year Period: SFY 2008 - SFY 2010

SFY 201O FFP%
2010

sFY 2009 FFPTO
2009

SFY 2OO8 FFP9/o
2008

Federal 38.675.336 81.83 37,550,029 81.61 35.626.232 81.98
State 8,618,874 18.17 8.41 7.193 18.39 7.947.861 18.02
Total Costs 47.294.210 100.00 45.967.222 100.00

't3,574,093 100.00

Budgeted Wtd. AW.
PerMonh For Qtr.

&

e30
e

=NE
10

I
I
I
I
T

I
I
t
l
I
l
I
I
I
t
I
I
I
I

'7

0

a
o4
=
=3

I

U

Monthly Budgeted and Current 3 Month Period: January 2011r - March 2011

BudgeGd Per

Month
Wtd. Avg.

For Otr.
Acruat

March 201 t February 201 I January 201 I
Federal 3.518.080 4.0u.412 4.953,210 4.150.389 2,999,637
State 830.055 89s,824 1.099,839 921.576 666.057
Total 4.348.135 4,930,236 6,053,049 5,071,965 3,665,694



I
WVCHIP

11 Repon For June 20II
t Page3

I IV. Other Highlights
I

0 The Children's Health Insurance Board approved expansion of WVCHIP to 300o/o FPL at its

I February 24,2011, meeting. A State Plan Amendment was submitted to the Centers for
t Medicare and Medicaid Services (CMS) on March 31, 201 1, to request approval of expansion

to 300% FPL as well as to make certain changes to services necessary for CHIPM
I compliance.

0 \ A/CHIP will be a sponsor for the 2011 West Virginia DanceDanceRevolution Tournament.

I
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WVCHIP Enrollment Report
May 201'1

County Pop Total CHIP Total lvledicaid Total CHIP/Medicaid
2005 Est Enrollment Enrollment CHtP/Medic€id Enrollment
(0-18 Yrs) MaV-1'l Mav-'l1 Enrollmenl % ol Pooulation

ATTACHMENT 1

I
T

I
I
t
I
T

I
t
I
I
I
t
I
I
I
I
T

I

Est # Children
Uninsured lJninsured

F

Countv

Barbour
Berkeley
Boone
Braxton

Brooke
Cabell
Calhoun
Clay
Doddridge

3,248
22,882
5,706

3,044
4,658

18,900

1,389

2.454
1,607

249
1,253
318

216
287

'| o37
118

174
125

799
81

171

558

318

360

911

448
462

2,246
277

354

667

268

317
1,131

310

1,572
7,779

2,626
1,576

8,465

862
1,412

694

1 ,821
9,032
2,944
1,792

r,815
9,502

980
r,586
819

8.656

56.1%
39.5%
51.6%
5A 9%

39.O%

50 3%

70 6%
64 60/a

51_Oo/"

56 0%

59.2%
46 7%

48 A%

49 6%

45.Ayo

49 2%
44.7%
52 4%

30.6%
47 3%

58 3%

62 4%

57 6%
45 3%
44 1%

557%
68.9%
53.0%
39.1%
55.70/.

35.40/o

46 2%
46 60/o

55.8%
39 4%
40.1%
42 1%

4A 30k
45.zVo

33.9%
54 1%

5%

162

1 ,144
285
152

945

123

80

485

123

356

3't 4

147

749
314
573

2,O32
179

247

380

562

359

273

259
634

299
310

717

168

274

453

82

80
86

318

800

112

toJ
1 ',16

r65
68
94

Rankino"

38

2

24

39

4

52

43

50
17

42

17

28

20

40

6
tq
10

1

34

3't

15

11

16

26
27

I
22

7

41

25

14

49

48
18

9

1 ,154

7,110
5,110

6,270
2,950
14,973

6,277
1 1,465

40,647
3,577

4,945
7,610
11,245

7,176
5,461

5,170
12,687

6,204
14,346

2,72A

5,478
9,068
1,632

1,593

1,717

6,354
12,522
1

9.692

5,971
) t?4
3,266

2,322
3,307
'r,354
'1,887

602

978
2,912
2.219

1 ,287

2.843
3,041

16,944
'1,807

2,729
3,856
A A'')

2,829
2,772

3,244
6,857

683
1 ,1 49

3 470

2 537

2,869
r,450

6,687

3,291

19,230

2 084
3 083
4,381

s,089

3,'162

3,040

3,56'1

7,988

3,456

5,O7 8

' ,260
1,568

3,058

3.572
655

670
830

2,87 5

4.239

4

Gilmer
Grant
Greenbrier
Hampsh ire
Hancock
Hardy

Harrison

JacKson
Jefferson
Kanawha
Lewts
Lincoln

lvlarion

Marshall
Mason
McDowell

Mercer
Mineral o23
Mingo
Monongalia
Monroe
Morgan

Nicholas
Ohio

Pendleton
Pleasants
Pocahontas
Preston
Putnam

Randolph

Ritchie
Roane
Summers
Taylor
Tucker
Tyler

2,589 3,024
883 r,026
1,688 1,988

1 ,197 1 415
1 ,397 1 614

509 627
731 877

345

758
231
275
38't

470
122

107

518
705

435

143
300
2't8
217

118

146

3.'r 11

4 320
1,029
1 ,293
2,677

3,'t02
533

668

3,534
7

50 6%
45 9%

60 9%
60 9%
48.8%
46 3%
46.5%

44

47
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WVCHIP Enrollment Report
May 2011

County Pop. Total CHIP Total Medicaid Total CHIP/Medicaid
2005Est. Enrollment Enrollment CHIP/Medicaid Enrollment
(0-18 Yrs) Mav-1 I Mav-11 Enrollment % of Pooulation

ATTACHMENT 1

2009 2009

Est. # Children
Uninsured unrnsured

5% Rankinq'County

Upshur

Wayne
Webster
WeEel
Wirt
Wood
Wyoming

4,956

9,176

2,O20

'1,268

r9,063
5,092

Tobts 382,490

394

549
156

230
'105

1 ,15'1

412

24,424

HANCOCK ]lJ

sRooKE 233

ont: 
. 

rr'

4,126
1,186

1,590

588

161,342

4,67 5

1 ,342
1,820

693
I,716
2,963

't85,766

55 7%

50 90/o

66 4yo

4A 80/"

54 7%

51 O'/o

58 2'/"

4A 6%

248
459
101

187

63
953

255

19,125

30
13

46

54
3

29

A'ARSHALL] 359

wEtzEL MONONGALTA

wooo ,t.n,, {i# '^"}i'""" ros i5T'*-
ssi 1r2 j 

erceoun ,,.*.o
wlcr ,:Yt ., 68 

- 
')' "qpov61 " t47

FANDOLPH
299

I(ANAWHA NICHOLAS PoCAHONIAS

urne u!!9d . z o]2 86

*:::' 
raYETrEto6 l14 l

LOGATI i GREENBRIER-

259 634

Counties with ljninsured children
Estlmated at :400
Counties with unin$Jred children
Estimat6d at <399 and >201

Counties with Uninsured Children
Estirnated at 

=2OO
Toral Estimsted l.w Incohe trniniurdl Chrlden: 19.057

lggL The most recent estimate for all uninsurcd children statewide from the US Census Current Population Survey
is 4.6% lt should be noted that even this live percent exlrapolalion to lhe county level could vary signiticantly lrom
counly to counly depending on the availability of employee sponsored nsurance. However, it remains our basl gross
estimate ol the rcmaining uninsured children

Mijg3; U has been eslimated that 7 of 10 uninsured children qualw or may have qualified for CHIP or Medicatd in the
past, WVCHIP uses the 5oA uninsured estimate as a tarqet number for oulrcach
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West Vlrginia Children's Health Insurance Program
Compa|"tive Balance Sheet

i,lerch 2011 and 2010
(Accrual Basis)

Mat€h 31,2011 March 31,2010
Assets:

Cash & Cash Equivalents

Due From Federal Government

Due From Other Funds

Accrued Interest Receivable

Fixed Assets, at Historical Cost

Total Assets

Liabilities:

Due to Olher Funds

Deferred Revenue

Unpaid Insurance Claims Liability

Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

$12,048,636

$4,919,439

$873,178

$r 1,968

$64.726

EzllrJ.g4o

$301,920

$3,054,459

$4.360.000

$7,716.379

$10,20r.567

ul.e1z.910

$11,945,024

$3,1s3,577

$744,'t5E

$14,803

s69.738

$103,612 10/o

$1,765,862 56%

$129,020 17ok

($2,835) -19%
($5.012\ -70k

s15.e27 300 $L99!S40

$355,529

s2,573,255
$3.740.000

$6,668.024

($s3,609) -15%

$481,164 19oA

$620.000 17%

$1.047.555 16%

$9,258.476 $943,091 10%

EIE92L300 EL990.010 t2%

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Managem€nt Purposes Only - Unaudited
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ur@t Vlrghb Ch[rlretr's Health lnau.enro PrcgEm
Compatadvg St8loorrglrt ot RsJonu@, ErpoltdltlEa ard ClErrg€a In Furd Bsl,.nr€s

For tio Nho donths Endhg UarEh 31,2011 aod tlaEh 31,2Ol0

RsYanu6
Federal Grants
Stale Approprtadons
Premlum RelEnues
Investnent Income:

lNestment Eamlngs

Unreallzed Galn On Investments.
Tobl Invgtm€nt Income

Toial RoyDlrtr6

Erpendltursa:
Clalms:

Ortpadert Servlces

Physldans & Surglcal

PrEslbed Drugs

D€ntal

Inpadem Hospllzl Sewlces

Ortpadern Mental Health
Durdble & Dlspqable Med. Equlp.

lnpadent Me[bl Health

Vislon
Therapy

Medlcal TrEnsportafon
Other SeMces

Lss: Collectgns'.
Total Clalms

General and Admln Erp€nses:

Salart€s and BeneftE

ProSrsm Admlnlstralon
Ellslbllhy
Owea€h & Health Promoion
Current

TotalAdmlnlstrsttve

Total ErFndlt|r@

Erceoa gt RwBnu€s
Owr (Urulsr, Erp€ndthir€e

Fund Equlty. B€ghnhg

Fund EquEy, Endlng

(Uodftd !4sdsl Bssb)

Uarth 31, All Ualch 31, 2010

12,XnF1O
6985,171

344,272

2r!,995
767,42
379.807

39.8s0.780

9,762,7U
8,(x16,984

7,3ss!55
4,896,66s

3,085293
1,098873

921,606
652,358

657,124
435,062
jlo9^333

99p81
tdl0.u4)

38.65'1.474

36S,0t)3

2,O1?'L6'
29f].,469

363p69
111.839

3.147 245

39.798.710

9408r

t0.109508

19;M.M

28,8€6,617 3,310p13
7Fs1,715 (366F44)

249,625 98,G47

75234 136761
48,M1 u9,769

1X.m 250.5:t0

38.691134 el39348

Varbrco

8,587 2U ns,ffi 9/o
7 ,184298 822,ffi6 7t%
6,635,S56 819,39) li%
3,8€4,384 1"014281 26%

2,$1 27O s4p2j 2tvo

008,008 x90p6s 2L%

924,027 l2A27l O%

624,785 27,573 4%

533,S79 721,745 23%

349.530 85,532 24%

233,030 76,2O3 33%

58,387 43,594 n%
680.083t (249.961) 68%

32.3A0.866 4270.619 13%

3722M (3205) -7%

2,223A67 l2!r312l -L@/o

!07,47a (11,009) 4%
2L4p6 149,003 69%

8.A12 17.827 19%

3205.&tl (5E.@0) &

35.8 .780 4111.933 !&

1'go4,W (912'3g7l -s1%

82640?0 1.885.478 Zm

e:a.426 g3JE1 tlga

'Snod Tern Bond Fnrd h'/€sfi€nt begsn h Noysrnt€r U 09
_ Co!€don! arE Prffiy drug lB@a and &tbm€dorl

PRELIMINARY FINANCIAL STATEMENTS

Uuol.tdil€d - For Manqgqn€[fi Puaposes Orly - Ufiiudited



lFffifilEccount -l

Funds Invested

Interest Eamed

Total

$11,802,275

21 1,995

vzeyae
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Department of Administration Real Estate Division Leasing Report
For the period of May 1, 2011 through May 31, 201't

DEPARTMENT OF ENVIRONMENTAL PROTECTION

DEP-1 &0 Nsw ConFact of Lease fur 5 years consisting of I ,600 squarc ftet of storage space at the
annual psr squarc fuot |ete of $1.88, annual cost $3,000.00, elea-bic only, in the City of Vltheeling, ohio
County, West MEinia.

DEPARTIIENT OF HEALTH AND HUMAN RESOURCES

HHR-203 Now Confact of L€ase fur 1 yesr consisling of 400 square @t of offcs spacs at the annual per
square toot rate of $13.50, annual cet $5.400.00, full seMce, in the City of PoteGburg, Grant County.

SiIALL BUISNESS DEYELOPilENT CENTER

SBD402 New Contract of Lease fior 5 years consisting of 1 , 1 1 4 square feet of offica Epace at the annual
p€r squar€ f@t retg of $16.75, annual cost $18,660.00, tullseMce, in theCity of Charle6ton, lGnawha
County, West Virginia.

VIGIL/ANT TECHNOLOGIES

VTS{10,| New Cont'act of Lease for 5 years with Educational Broadcasting Authority, consis{ing of b$ter
sFco at the monthly rate of $2,000.00, annual cost $24,000.00, in GEnt District Pr€ston County, West
ViEinia.

U'ORI(FORCE WEST VIRGINIA

yUVW{26 New Contac{ of Lease br 18 months consi8frng of 2,480 square bet of ofica spaca at the
annual pr square fuot rate of $'t6.70, annual cct $41,415.S, wabr/sew€r only, in the City of Logan,
Logan County, West Mrginla.

DEPARTMENT OF ENYIRONMENTAL PROTECX1ON

DEP-I 59 Renetrual br 1 year consMng of 1 50 square fieot of sbrage space at the cunent annual per
square foot rate of M.80, annual cost $720.00 in the City of Mt Sturm, Grant county, W6t Mrglnla.

DEP{187 Reneural br 1 year consisting of 4,000 square feet of office spaca at the cungnt annual p€r
squarc bot rate of $8.32, annualcc{ $38,280.08, tull seMce excopt janitorlal, In the City of Welch,
McDowell County, West Virginia.

DEP485 Reneml for 5 years consisting of 2,587 square feet of office spaca Et the dinEnt annual p€r
square bot rate of $ 12.00, annual cost $31,U4.00, full seMce, in he Gity of ParkeFburg, W@d County,
W€st ViEinia.

Page I of 4
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DEPARTMENT OF HEALTH AND HUMAN RESOURCES

HHR-mS Rsnewal for 3 years consinting of 4,400 square fr€t of storage space at the cunent annual per
squate foot rate of $10.50, annual cost $46,200.00, in the Gity of Charl6'ton, Kanawha County, West
Virgin'ra.

HHR-{73 Renewal fur 2 years consisting of 8,160 squarc ft€t of ofrce space at the cunent annual per
square toot rate of $8.80, annual cost $71,808.00, in the City of Point Pleaeant Maeon County, West
Mrginia.

DEPARTi'ENTOF HEALTH AND HUHAN RESOURCES

HHR-159 Reneual for 3 yea|s consMng ol 1,298 square feet of offce spacE at the cunent square fuot
rgb of $5.55, annual cost $7,203.S, in the City of Middlebume, Tyler County, West Mrginia.

HHR-152 Rene$Elfor 3 yeani consisting of2,878 square frot of ofica spacE at the cunErt annual p€r
square foot raie of $6.50, annual cost $18,708.00, in the city of Keameysville, Jefierson County, W6t
Mrginh.

DMSION OF MOTORVEHICLES

DmV-032 Renewal br 5 years conslsting of 2,250 square feet of offic€ spaoe at tle cunBnt annual p€r
square fuot rate of $9.50, annual cost $21,375.00, in the City of Fairmont Marion County, W€t Mrginia.

DfrnHl{s Renewal for 1 year consisting of 7,167 square fe€t of office space at the cunent annual per
squa€ bot rate of $8.35, annual cost $5S,874.60, in the Ctty of Martinsburg, Berkeley County, W€st
Mrginia.

OMSION OF NATUML RESOURCES

NAT{96 Renewal for 1 year consisting of an embayment at the drfient monthly rale of $20.00, annual
cost $240.00, in French Creek, Pleasanb County, West Virginia.

DMSION OF REHABILITATION SERVICES

DR9{S0 Renewal for 6 months conslsffng of 6,820 square feot of offce spacg at the cunent annual per
square foot rate of $14.45, annual cost $98,54s.00, tull seMce, In the City of Beakley, Raleigh County,
West Mrglnia.

FAIRflIONT STATE UNTVERSITY

FSC{26 Renewal br 1 year consis{ing of 200 square fuet of sbrage space at the cunent annual per
quare tuot rate of $3.60, annual Gt $720.00, in t|e City of Fairmont, Marion County, W6t Mrginia.

HUflIAN RIGHTS COMIIIISSION

HRC{03 Renewd tor 5 years consisting of 9,791 square bt of ofice space at the cunent annual per
square foot rate of $10.56, annual cost $103,3C.96, full service, in $e Ci$ of Charl6bn, Kanawha
Coung, West Mrginia.

Pege 2 ol 4



D

n
T

F!
IJ

E

It
IJ

t
ntt

t
nra

E

nT

I
!
F

t.!
rd

n
IJ

E

il
U

n
U

WORKFORCE WEST VIRGINIA

WW\t-lll?€UB Renewal for 1 year consistng of 324 square f@t of oficg space at the cuff€nt annual
por square foot rate of $37.(X, annual cost $12,000.00, full seMce, in the City of PL Pleasant Mason
County, W€st Vlrglnia.

WUy\t{ll 0 Renswat for 1 year consisting of 2,658 square frst of offce spac€ at the cunent annual por
square tuot |?te of $10.45, annualGt $27,776.16, tull sEMce, in the City of Faidea, Gr€enbrier County,
WetViryinia.

BOARD OF ExAfliINERS OF PSYCHOLOGISTS

FSY{lOi Renowal for 1 year consisting of 600 quare H of offica space wlth an Increass in the annual
per square foot rate from $7.73 to $8.M, annualcost $4,824.00, full servics, in the City of Chad6ton,
Kanawha County, West Mrginia

DEPARTilENT OF ENVIRONTIENTAL PROTECNON

DEP-I ll5 Renewal for 5 years conslstng of 2,500 square fia€t of oficg space with an trts€ase in the
annual per sguarc bot rate from $6.36 b $7.00, annual ct $17,499.96, in the City ot Teays Valley,
Puham County, West Viryinla.

DMSION OF NATURAL RESOURCES

MT-125 Renewal for 3 years consisting of 200 square f€et of storage space with an incrase In the
annual per Bquare bot rate ftom $6.60 io $7.02, annual cost $1,404.00, in the City of South Charlesbn,
lGnawha County. W6t Virginia.

WEST VIRGINIA BOARD OF DENTAL EXAIIIINERS

DEB402 Renewal for 5 years consisung of 1,600 squarg feat of oficE space with an inclease in the
annual per squarc tuot tab from $6.75 to $9.38, annual ccl $15,000.00, in the Ci$ of Crab Orchard,
Raleigh Counv, W61 Virginla.

WORKFORCE WEST YIRGINIA

WWV{113€UB Renewal for 6 months consisting of 5,209 squarc fut of ofrce spacs with an incr€ase in
the annual per square foot rat€ ftom $13.13 to $14.26, annual cGt $74"280.24, tull service, in the City of
B€ckley, Raleigh County, Wed Mrginia.

Pege 3 of tl



DEPARTMENT OF ENflRONMENTAL PROTECTIOT'I

DEP-I 17 Renewal br 5 years wi$r an addftion of 676 square f€€t fur a tobl of 900 square bet br an air
monibring slte at thE cunent annual rate of $1.00, in the Ctty of Vlenna, Wd County, West Virginia.

DMSION OF REHABIUTATION SERVICES

DR$ll8{ Addlflon of 1,349 square b€t br a total of 3,^'14 square ftet of office space at the current
annual por square f@t rat€ of $13.00, annual cost $42,'171.96, full ssMce, in the City of Moorefield,
Hardy County, West Virginia.

WORI(FORCE WEST VIRGINIA

WWtf.028 Addition of 292 square fret br a total of 5,1145 square feet of ofroe space d the curent annual
per square bot rale of $15.15, annual cost $82,491.75, fullseMca, in the City of Martinsburg, Berteley
County, West Virginia.

DMSION OF REHABIUTATIOiT SERVICES

DRS{!39 R€n€wal br 18 months wih an addition of 580 squarg feet for a btel of 2,:H}0 square feet of
ofice spacE with an increase in the annual p€r squarc fuot rab from $6.69 to $8.69, annual cost
$20,247.72. in the City of Logan, Logan County, West Virginia.

CANCELLATION

OFFICE OF EGONOUIC OPPORTUNITY- GOVERNOFPS OFFICE

GOc{06 Lease cancellation consisting of '180 quar€ iE€t of offcs space at the curent annual per

square tut ratg cf $13.00, annual cost $3,600.00, full sewic€ in the City of Fairmont Marion county,

W€€tVlrglnia.

Pege 4 of 4
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Real Esttt. oMslon
tt/bnthb Summary of Lease Actlyity

I - 3L 2011

oepartment of Environmental Proteciion

Departmed of Health and Human Resources

Small Business Development Center

ViSilant Te.hnologies

WORKFORCE West ViBinia

Department of Environmental Protectlon

Department of Envhonm€ntal Protection

Depariment of Envilonmental Protection

Depanment ot Heahh and Human Resourc€s

Department of Heahh and Humen Resources

Department of Health and Human Resources

Department of Health and Human Resources

Division of Motor Vehicles

Division of Motor Vehicles

Division of Natural Resour@s

Division of Reha bilitation S€rvices

Fairmont State University

Human Rights Commlrslon

WORKFORCE West Vir8inia

WORKFORCE West Vir8inia

Board of Examiners of Psychologists

Depaft ment of Environmental Protection

Division of Natural Resources

West Virginia Eoard of Dental Examine.s

wORXFORC€ west VlrSinia

Department of Environmental Protedion

Division of Rehabilitation s€rvices

WORKFORCE West Virtinia

DEP-184 Ohio

HHR-203 Grant

SBD{n2 Kanawha

WS-001 Pr€ston

WWV-O26 Logan

DEP-159 Giant

DEP487 McDow€ll

DEP-085 Wood

Ht{R-20!} Kanawha

HHR-173 Mason

HHR-159 Tyler

HHR-152 lefterson

DMv-032 Marion

DMV{15 g€rkeley

NAT{95 Pleasanti

DR9O90 RaleiSh

FSC426 Marion

HRC-003 Kanawtla

WWV-017 Mason

WWV{10 Greenb.ier

PSY{oI Kanawha

DEP-IOS Putnam

NAT-125 Kanawha

DEF002 Raleigh

wWV-013 Raleith

DEP-117 Wood

DRS.Otl Hardy

WWV-028 B€*eley

r,600 l-EE 3,0fl)

4m 13.50 5,4{D

1,114 16.75 18,6@

0 0.m 24,000

2,/180 16.70 41,4LG

rso 4.80 720

4,(m 8.32 33,280

2,5A7 .m 31,044

44(x) 10.50 46,200

8,150 8,80 71,808

r,298 5.55 7,2U

2,87a 6.50 t8,707

2,250 9.50 21,375

7,767 8.35 s9,87s

0 0.m 240

6,t20 14.45 98,549

200 3.60 120

9,791 10,56 103,393

324 17.M 12,m1

2.6s8 10.45 27,776

600 8.0{ 4,E21

2,500 7.m 17,500

2@ 7.OZ 1,401

1,600 9.38 15.00E

5,209 14,26 74,ZaO

676 0.00 1

3,244 13.00 42,172

5,445 15.15 82,492



DRS(Bg LE6an

GCC{06 Marlon

E

30

OMslon of Rehabilltation Seaices

Otfce qt Economic Oppo.tuntty . Govemods Offi.e

2,330 8.69 20,24

18{t t}.fi, 3,5m

294.79

Total Rfft Uc Squrc F.ct- 80,251

Av.r|!. Arnud ic||bl R*c 10.92

rqtal AnnlEla.nt 886,896
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I Department of Health and Human Resources

MEDICAID REPORT
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BJFCAU FoR EEDFAT AEF\IICB
EXPEIDITUE} B' FFOVOB TYPE
aFY20t I

ffi

EXEIIDTTUE}
hre.,dt!6p!d.R.l,Ert'1.d

tnFer H4!rI .SdPF&dEl ERd
'lFdd 

lrqttd. ClrE htlEt!
MorlEl H€{l!h Flcllldla
Mor&t H4!h FadlEif - LEiH AClr3bndd Pltmrr3
lib'Lr F..&y$!vid. r.!!&t hr'nsrn
t&6hgPEE savb - &h{ndtEl t!r46
lribfrn6dd. clare Fea[l!6 - Pudb PEvkl€r8
ldbflrl€.oslt CalE FsinE€8 - PrP* Pla tslls
tntflm€dsb cliE ffi6ci - $adstn6tel PsInlotil
F'Mcbrii 9ew&r3 - Rsgdar Pq/lrl€t!3
PlrtltclEE 8611.6 - euPFbn€rdel ParlE ds E
clr&tbrn HGFIII G6 hs - Ft€€ubf PtForts
o4alsrt tlrq&l €dv6 - &4pnmeool eaynant

Dn4 R€lab Ofi88t - ildnal ,r{t6.4l}ort
Dnlg RolEb C'Ed - 6!tb sebt Agr6€tnad

ouBr PddlcrFiB s$vbs - R!€dat P8ytr)ordr

otftlr t'rdlblE{s ltotvlo.!. BqPPl.tt€dd Fryrlglb -

Lsb & RsdoogbJ €€ryltl€
Hcno tl€a!'l sewEd
HFEir.iDnrls€tsar{rrtlu
Fr€gi E TeflnMoIE
Et{It'l 6EnE!6
Rnsl tldE1 dtdc Sdvlcs
M@I6 H€alh lnsls')cs F'srmdh - Pai a Pr€riutu
Ud[c€re H€3!h lrEr€tE Pa]n€flb. fut B PtsttlEm
r 2!F6 - 134% ol Po/€rt
135% - 179% Ol Pororty
cottelrErEa Ard t>&dla
M€dLrld H€sllr IrErarF PryndlE usmg€d cs€ c'gadElorrs (uco)
Modbd H€olb tnd.lEtEs FtsylttitE I@ Anbistty HEln Fan
M€dt€ld H€€lth tEubrc€ Patrntsds Pr€F! |nFre[d rnd'l Fian

Medl€id H@Itr lrE!-crE PEymere O|qtP Hldln Pbn ParnEnb
irdkald H@Et hsrstEo PqFn€'tB CaIBUIETES

U€ilbald H€sfi lrE@fts PaYTE lE ollsr
Ho|tl3 eComn d'-Bd solvtsos (MR/DD)

Homo g cottrmun!)LBd a€tvM (AgBd4tlEsdj
Hot'€ A cdflnunh€a3d S.wts6 (slqb Pbn l9l0o An
Homs a codmun4fB€!$d seIvEE (Etab Pbn i916O q y)

cornmwlw &jrd€d wb€ 6svks€
Plograra otA$tmuEtvo cgro EldsdY
Fbtll.rsl Car6 asrvlcs - Rogubr Pa,nlarlb
PorsorEl csr9 sarba - sDs l€1@
'raJ!&d @ss Ualagotrdt aorhs - Com. c6 Uarag€qlonl
Ta€led Ca€a UsrEqFtrErn€oBEtB ' 6tsb wrd!
Pltn{Y CsB c3a6 uar8€.lEnt so|vh€a

4,310,W
6+@82
34.64,910
4819,343

rc.(r'J,046
rB.47.Br5
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Wect Virginia InvestrEnt Managom€nt Board
Particioanl Plans Allocation & Performance Net of Fees
A6 of ADril 30. 2011

6/30/20t 0

Asset ($000)

4t30t2011

Asset (9000)

Performance %

1 Month 3 Month '1 Year 3 Year 5 Year 10 Year

UvvIMB Fund Assets

Pcnsion Aasets

10,658,972 100.0 12,825,681 100.0

EI56,704 fgA 10,153,380 79.1

Public Employees' Retirement System 3,682,1'15 345 4.424,709 34.5 2.9 5.7 22.2 15.4 4.8 51 6.5

Teachers' Retirement Svstem 4,099,339 38.5 4,887,322 38 I 2.8 5.6 220 15.2 3.9 45 62220 15.2 3.9 45 62
0,1 0,1 0.6

0.2

Retirement 102.814 1.0

2.8 5.6 22.3 15.'t 4.9
2.9 5.7 22.3 15.6 4.8 5.0 6.6
2.9 5.5 22.2 15.4 4 84a 50 6.4

4.8 5.'r 6.4

1.7 3.'t 14.3 7 2

Deputy Sheriffs Retirement System 91 548 09 '113.631 0.S 2.9 56 222 154 48 5'1 65
Municipal Police & Firelighter Retirement System 3 0.0 51 0.0 0.0 0.0 0.1 0.1

lnsurance Asaeta 1,632,7E9 15.3 1,989,198 15.6

Workers' Compensation Old Fund 888,780 8.3 943,946 7.4 1.7 3.3 9.6 8.8 3.5 4.7

Workers'ComD. Self-lnsured Guaranty Risk Pool 8,066 0.'l 9,555 0.1 1.7 3.4 6.8 6.9 2.8 3.7

191 2.3

Acce6s\ lV

Endowrnent Assets

1.965 0.0 2,246 0.0

569,,179 5.3 683,103 5,3

1'r_.4$i, F

qrflf}$$:!swt!i1i{ rd![e]:'nni f :Fl6r]!r:Px$ss! jp:::.'[!* ; Jr]]Yrf-

Tuition Trust

Revenue Shortfall Reserve Fund - Part B 278,690 2.6 314,841

Page 2
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West Vlrginir Invelhnent Management Board
Composite Assel Alloc€trcn & Pedormance Nel ol Fees
As ofAoril 30. 2011

Investment Pools Composile

Tolal Equity Composite
Tatal Equtty Palicy hdex
Excess Relurn

US Equity Composite
Russell3000 lndex
Excess Return

Large Cap Composite
S&P 504 lndex
Excess Retuan

Non-Large Cap Composite
Russell250A lndex
Excess Retuh

lnternalional Equity Composile
MSC| AC WorlC ex US ln.Jet
Excess Relurn

Fixed Income Composite
Ftxed lncome Pahcy
Excess Relum

Core Fxed lncome
Batclays Caplal Aggregale
Excess Retum

Total Return Fixed lncome
Barclays Captlal US Untversal
Excess Retum

TIPS Composite
Batclays Captlal U S TIPS
Excess Refurn

TRS Annuity

Cesh Composile
Citig(aup 9A Day T Bt + 15 bps
Excess Retum

Privale Equity Composite

Real Estate Composite

Hedge Funds Composite

Perfonnance %
Asset (5000) % 'l Lronth 3 Month FYTD 1 Yeaf 3 Year 5 Year 10 Yeaf

12,830,622 100.00

5,841,180 45.51 4.07 8.10 37.03 21 61 3.68 4.33 6 25
397 738 36 19 1938 111 289 535
0.10

3.33
298

3.09
275

22.85

16.73

6.r2

22.66

26.66

s.03

17.63

6.92

1.23

072 084 223

8.7E 38.55 21 05
721 3634 1835

144 0 90

3.26 4 84
333 36,1

2,S33,890

2.147,451

786,43S

2,907 ,250

3,420,207

1,159,074

2,261 ,133

887,296

158,120

229,401

950,860

229,O91

1,114,467

0.41

296

270

18.24
17 22

034

1.86

173

-0 07

2.88
2 95

1.20

267
282

157 222

7.3S 35.23
6 53 3413

0.29 0.86

3.80 12.81
289 lD36

0 80 102

51 01 31.39
44 15 23 89

,407 -015

5 49 9.15
491 824

0.13

7.54
842

0.91

4.76
496

750

22.02
20 22

-0 08

476

245 686

7 41 35.52
754 359/

058 091

5.92 8_89

402 766
,0 20

1.08
134

-0 13

199

03s

5.99
384

180

6.77
59J

4 61

611
609

1.90 123

6.16 6.48
656 586

-0 22

1.24
127

025

r.63
158

215

4.18
286

0.64

6.81

002 0 40 0.62

-0 03 0.05 132 1.45

1.00 2.16 6.86 6.03 7.19
134 171 384 593 609

6.79 7.26
642 601

,0 30 0.42 3.02 0 10 1 10 125

2.55
251

7.85
806

4.47 6 38
441 655

0 04 0.03 ,0 17 -a 21

0.36 1.08 3.73 4.50

1.79 0.0t 0.03 0.14 0.17 0.61 2.36 2.32
0a3 014 428 432 061 231 231
,0 a2 -0 07 -0 14 -0 15 ,0 03 0.05 0 02

7 _41 3.41

1.79 2.31

8.69 0.6.{

6 38 14.54

3.98 12.66

2 21 9.22

16.13 1.88

13.80 -2.85

7.23

Page 3
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Wb6t VlrginlE Inv€Gtrnent ilanag€m€nt Board
Partiopant Plans Allocation vs. Targeb
As olAoril 30. 2011

Domestic Equity Intl Equty Fixed lncone Private Equrty Real Estate
Actual% Targel % Adual% Target 9o Actual % Ta€el % Acfual% TaEet % Actual % Target % Actual% Ta|get % Aclual% Target o/"

P€nsion Assets

, i"fwfl fi ii.id;f-:!: r1-".fib

Hedge Funds Cash

91 100 1.0 OO

16 00
0.0 0.0

0 0 0.0 100 0 100.0

lnsurance Assets

l&i'.'i l- l-frSixa:.Tjm
Self-lnsured Risk Pool 10.3 1

0.3 0_0

46 50
49 50

00 00 00s.2 50

0.0 00 00 0.0 0.0 0.00.0 0.0

74.7 75.0

100 0 100.0

0.0 9.9 10.0 4.9
00 19.3 200 00 00

00

97 10 0

Statulory Limnatuns

- IntsnatdnaiP ions of Equity, Fired Income, and Re.l Estale - 300,6

- Real Estate - 25%
- Private Equityand Hedg6 Funds - 20% in aggEgale

Revenue Shortfall Reserye Fund - Part B

Page 4 Si i iL i,'ll, lll ili l t ir\l Sr , .i 
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West Virginia lnvestment Management Board
Footnotes
As of Aoril 30. 201'l

PERS Policy is 30% Russell 3000, 30% MSCIACWex USA, and 40% Barclays Capital Universal as of4l1/08. Prior periods,42% Russell3000,
18% MSCIACWex USA, and 40% Barclays Capital Agggregate.

Total Equity Policy is 50% Russell 3000 and 50% MSCI ACW ex USA as of April 2008. Prior periods were 40% S&P 500, 30% Russell 2500,
and 30% MSCI ACW ex USA.

Fixed Income Policy is 100% Barclays Capital Universal as ofApril2008. Prior periods were the Barclays Capital Aggregate.

Western Policy Index is 100% Barclays Capital Universalas ofApril2008. Prior periods were a custom index.

Returns are nel of management fees. Retums shorter than oneyearare unannualized.

Page 5 i\Tqrri.'ti; lrti,i rti'r' SL,t.i'i,rti, i\.,



Status Report
Workers' Compensation

Joint Committee on
Government & Finance

06l15l20tl

(l
IEProt,idetl by the lI/est Virginia OlJices of the Insurance Commissioner
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Total Non-FBL Reserves

Non-FBL Claims
Med Only

PTD
PPD
TTD
TPD

Payment Agreements
Fatal

Partial Awd
OP/OD

TotalNon-FBL Claims

Totals
s2,701,376,714

Totals
1,774
7,487
5,897
365

1

28
2,214

96
3,164

Total
s2,726,746,618

Wells F American Total

2l

American Minin

17.619

Totals
$135,E29,938

Totals
1,203

American Minin

American Minin
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WEST VIRGINIA

OFFICES OF THE INSURANCE COMMISSIONER
SCHEDULE OF NET ASSETS

Workers' Compensation Old Fund - Debt Reduction
(In Thousands)

FY2011

IIII I I

Change

5 3,802

53,802

(r43,s7 6)

Assets:

Cash and Cash Equivalents

Receivables, Net:

Total Assets

Liabilities:

Estimated Liability for Unpaid Claims

Other Liabilities

Total Liabilities

Net Assets:

Unrestricted

Total Net Assets

2,024,t53

(r,1 r 1,028)

(r,1 1 1,028)

1,880,577 ( 143,576)

(913,650) r97,3',18

(913,650) 197,378

June 30, 2010

892,466

20,6s9

91 3, 125

2,022,700

May 31 , 201 1

946,268

20,659

966,927

|,879,t24

1.453 1.453

*Debt Reduction estimates are uDdated on a monthlv basis, See note on "Old Fund Liability Estimate" sheet.
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May

2,966,320,491

2?,024,123

2,944,296,368

Old Fund Liability Estimate

FY2011

Undiscounted Beginning Reserve Amount

Claim Payments

Undiscounted Ending Reserve Amount

Estimated Ending Reserve Amount - Discounted at 5% 1,879,1?4,191

Note:
The discounted estimate of the Old Fund liabilities is derived using a formula that reduces the
reserve amount at the beginning of each month by the amount of claims payments made
during the month. Glaims payments were $22,024,1231or May 2011.

The formula makes an adjustment for the time value of money, assuming that claim payments
are evenly distributed through the month. This calculation has been prepared in order to provide
an interim estimate on the status of the deficit.

't0
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FY2011
Old Fund/Debt Reduction

'l st Quarter

22,O25,208
8,857,456
1,777,733

1 1,000,000
2,399,978

,t rl77

2nd Quarter

31,800,000

21 ,155,013
1 1 ,815,510
2,O39,6U

513,01 1

14,410

3rd Quart€r

31,800,000

23,444,915
9,634,132
2,175,440

106,000
1,669

4th Quarter

21,200,000

17,918,514
10,516,332

1,593,998

80,529
173,581

YTD FY2O11

84,800,000

84,&4:t,650
40,823,rl{l0

7,586,836
1't,000,000
3,099,5'17

190,737

YTD FY2O1 O

M,800,000

81,750,196
38,527,124

6,562,051
11,000,000
1,709,937

33,624

Change

2,793,4y
2,296,306
1,024,785

1,389,580
157,113

Revenueg
Personal Income Tax

Severance Tax
Debt Reduction Surcharge
Solf-lnsured D€bt Roduction Surcharge
Video Lottery
Employer Premium
Othgr Income - Refum of Unclaimed Property

Total Revenues

Surplus Note Principal Payments

Investment / lnterest Eamings (Losses)

Expendlturea
Claims Benefrts Paid:

M6dical
Permanent Total Disability
Permanenl Partial Disability
Temporary Disability
Fatals
104 weeks death benefit
Settlement Agreemonts
Loss Adjustment Expenses

Total
Less: Glaims crodits and overoavm€ntE

Total B€nefits Paid
Administrativo Exponsog

Total Expendftures

Excesa (Deficlency) of Revenues over Exp€ndlturea

Cash Beginning Balances

Cash Endlng Balances

7,514,947 7,524,300 7,573,034
1,527,745 1 ,557,300 1,524,355

15,7U,770 11,532,935 11,723,076

36A,212 2,361,286 4,594,923 (2,233,637',)

42,054 372,U2 1,271 ,381 (899,039)
4,866,638 27,478,520 32,14,136 (4,665,216)
1,114,985 5,7U,369 6,U1,7a5 (17,416)
7,394,546 46,415,326 17,rt90,354 28,924,972
362,878 4,191,810 3,513,587 678,?.i23

___--€,500,000(€,500,000)

M,061,452 67,3€7,607 67,1&4156 51,4n2,9il 232,0M,170 4t4,382,931 7,661,238

23,095,895 17,526,185 28,435,41 20,6a7,921 87,745,43 113,392,005 (25,6/]6,5621

12,127,U1 10,142,490 9,632,505 6,230,495 38,133,332 50,410,967 112,277,6351
35,131,918 34,255,956 33,633,273 22,897,095 125,9'18,242 140,508,'184 (14,s89,942)

763,081
117 ,290

691,2U
144,226

538,730
68,772

1 397JM I ,7ffi,476 683,312
74,344,735 67,616,948 65,357,001 43,276,83 250,595,627 255,775,315 (5,179,689)
2JUj98 1,463,7y 2,581,788 897,531 7,077,251 3,776,677 3,300,574

72,210,537 66,153,214 62,775,273 42,379,352 2,8,518,376 251,998,638 (8,480,262)
4,869,605 4,403,832 5,885,142 3,380,957 18,539,5:'5 17,811,874 727,651

Tt,o8o,143 70,557,046 68,660,414 45,760,309 262,057,911 269,810,512 17,752,6011
(2,922,7561 14,306,747 24,937,184 26,410,567 57,731,701 111,4U,424 ($JnJn

888,535,954 880,613,158 894,919,905 919,857,088 888,535,954

880,613,158 894,919,90s S19,857,088 946,267,655 946,267,655

11
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Revenues
Personal Income Tax
Severance Tax
Debt R€duction Surcharge
Self-lnsured Debt Reductlon Surcharge
Video Lottery
Employer Promium
Other Income - Retum of Unclaimed Property

Inv6tment / Intorst Eamings (Lossos)

Expendltures
Claims Benefits Paid:

Medlcal
Permanent Total Dlsability
Permanent Partial Disability
Temporary Disability
Fatals
104 weeks death benefrt
Sottlement Agre€ments
Loss Adjustment Exponses

Total
Less: Claims credits and overpayments

Total Benefits Paid
Adminlstrative Expenses

Total Expendftures
Exc€ss (Deffclencyl of Revonuss orrer Exp€ndltures

Cash Beginning Balance

Cash Endlng Balances

Totaf Revenues 19,287,221 .10 13,333,2M.65 13,440,985.82 46,061,1151.57

4,527,112.81 14,W,793.42 4,023,988.78 23,095,895.01

4,632,087.97
11,551,635.68

2il,935.24
23,670.59

2,519,576.31
528,883.58

4,669,443.U
450,587.51

3,534,601.88
12,114,1U.95

261 ,275.59
43,483.66

2,556,U0.M
505,925.05

5,872,763.97

3,961,151.53
1 1,466,096.92

246,869.72
50,135.47

2,438,730.7 4
492,936.68

5,222,562.36

12,127,841.fi
35,131,917.55

763,080.55
117,289.72

7,514,947.49
't ,527 ,745.31

15,7U,T@.sl
1,397 ,143.7 4591.991.44 354.564.79

24,630,A20.22
580,796.53

25,480,866.98
rm5,519.49

24,233,O48.21
1,147,8€2.04

74,34,735.41
2,134,198.06

24,050,023.69
1,584,348.85

25,075,347.49
I ,641,948.52

23,085,166.17
1,643,307.81

72,210,537.35
4,869,605.18

25,6U,372,54 26,717,296.01 24,728,473.98 77,080,142.53
(1,820,038.6:t)

888,535,953.68
1,160,742.08 (7,26:1,499.38) (7,922,795.951

886,715,915.05 887,876,657.11 888,Srs,95:r.68

Old Fund / Debt Reduction
1"t Quarter FY2O11

July 2010

5,116,779.70
8,769,524.72
1,401,614.85
3,885,341 .88

113,955.91

August 2010

9,026,745.37
95,819.00
70,788.17

4,046,095.90
92,719.43

1,076.78

September 2010

7,881,682.99
(7,891.e7)

305,330.02
3,088,562.22
2,193,302.56

Quarterly Total

22,025,204.06
8,857,455.75
1,7n,733.08

11,000,000.00
2,399,977.90

1,076.78

886,71s,9't 5.0s 887,876,657.11 880,613,157.73 880,613,157.73

12
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Quarterly Total

31,800,000.00
21,155,U2.a7
11,815,510.33
2,039,8e3.72

513,010.59
14,4,09.96

28,269,0il.43 20,891,360.32 't8,177 ,192.72 87,337 ,607.47

14,629,093.72 8,795,713,94 (5,898,622.U1 17,526,195.32

2,774,670.79
11,287,336.33

212,195.95
71,290.19

2,58,2,247.99
474,007.71

4,123,973.72
285,391.62

3,865,156.97
11 ,675,033.77

273,352.O8
14,909.86

2,449,806.13
551,712.96

4,904,920.69

3,502,662.72
11,293,586.00

205,715.83
58,025.96

2,495,246.14
491 ,579.63

2,504,040.19

10,142,49O.48
34,255,956.10

691,26:t.86
14,226.01

7,524,300.26
1,557,300.30

1f,532,934.60
1,7ffi,{t6.21444,78€'07 1,038,296.52

21 ,811 ,114.30
441,879.05

24,216,6A0.53
762,373.32

21,89,152.99
259,441.54

67,618,947.A2
1,463,733.91

21,369,235.25 23,4U,307.21 21.329.671 .45 66,153,213.91
't,024,837.36 2,043,574.24 1,335,420.13 4,403,831.73

22,394,072.61 25,497,441.45 22,665,091.58 70,557,045.64
20,504,O75,4

880,613,157.73
4189,192.81

901,117,233.27
(10,386,521.20)
905,306,426.08

't4,306,747.15
880,613,157.73

Old Fund / Debt Reduction
znd Quarter FY2011

Revenu€
Personal lncome Tax
Severance Tax
Debt Roduction Surcharge
Salf-lnsured Debt Reductlon Surcharge
Video Lottery
Employer Premium
Other Income - Retum of Unclalmed Property

Total Revenuos

lnvestment / Interest Eamings (Lossos)

Expendltures
Claims Benefits Paid;

Medical
Permanent Total Disability
Permanent Partial Disability
Temporary Disability
Fatals
104 weeks death benefrt
Settlement Agreements
Loss Adiustment Expenses

Total
Less: Claims credits and overpayments

Total Benefrts Paid
Administrative Expenses

Total Expendltur€
Exc€ss {Deflclsncy) of RevEnues oyer Expendltures

Cash Beglnning Balanm

Cash Endlng Balanc€s

October 2010

10,600,000.00
5,257,237 .26

11 ,575,261 .93
697,594.09

131,814.4'l
7,146.74

November 2010

10,600,000.00
9,203,108.57

218,697.00
807.291.74

54,999.79
7,263.22

December 2010

10,600,000.00
6,694,667 .O4

21,551 .40
534,777 .89

326,196.39

I rtI -ln

9O1,117 ,233.27 905,306,426.08 894,919,904.88 894,919,904.88
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Old Fund / Debt Reduction
3'd Quarter FY2011

Revsnue€
Personal lncome Tax
Severance Tax
Debt Reduction Surcharge
Self-lnsured Dobt Reduction Surchargo
Video Lottery
Employer Premium
Olher Income - Retum of Unclaimed Proporty

Invesfnent / Interest Eamings (Lossos)

Expendlturea
Clalms Benofrts Paid:

Medical
Permanent Total Disability
Permanent Partial Disability
Temporary Disability
Fatals
104 weeks death benefrt
Settlement Agreoments
Loss Adjustment Exp€nses

Total
Less: Claims credits and overpayments

Total Benefits Paid
Administrative Expenses

Total Expendltures
Ercess (Daflclency) of REvEnues ovar Expendlturos

Cash Beginning Balanco

Cash Endlng Balanc€s

January 2011

10,600,000.00
9,625,645.07

716,917.40

,,,onu.ra

February 2011

10,600,000.00
7,535,162.01
6,082,978.00
1 ,239,971.42

33,283.26
270.17

March 2011

10,600,000.00
6,280,108.02
3,551,1 54.00

218,551 .53

51,219.45
1,399.17

Quarterly Total

31,800,000.00
23444515.10
9,634,132.00
2J75,4/0s5

105,999.54
1,669.34

I iITTIIEII LI-TINIT Ix.--TD

Total Revenuea 20,954,059.30 25,rt{|5,69.86 20,702,43?-17 6t,162,156.33

11,280,235.04 5,899,964.54 9,255,241.63 26,435,41.41

2,579,381 .99
11,O12,762.70

185,924.O1
14,237.O7

2,668,111.47
482,610.39

3,433,926.58
256,359.57

3,207,895.37
't1,494,753.82

169,757.39
16,641 .28

2,467,770.50
498,305.38

4,435,658.25
193,585.13

3,8/.5,227.26
11,',125,756.45

183,048.34
37,a94.O2

2,437,152.12
u3,443.29

3,853,491 .44
213,367.00

9,6:12,504.62
33,633,272.97

538,729.74
64,772.37

7,573,034.09
1,524,359.06

11,723,O76.27
663,311.70

20,633,313.78
678,591 .27

22,484 ,367 .12
1,165,849.38

22,239,379.92
737,U7 .64

65,357,060.82
2,*1,788.29

19.954.722.51 21,318,517.74 21.502.032.2A 62,775,272.53
1,040,433.57 2,253,336.91 2,591,371.18 5,885,141.66

20,995,156.08 23,571,854.65 24,O93,403.46 68,660,414.19
1'l,249,13A.26

894,919,904.88
7 ,423,774.7 5

906,169,043.14
5,4U,27O.54

913,992.817.89
24,937,',t83.55

894919,904.88

906,169,043.14 913,992,817.89 919,857,088./A 919,857,088.rl:l
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Revenues
Personal Income Tax
Soveranco Tax
Debt Reducllon Surcharge
Selfjnsured Debt Reduction Surcharoe
Mdoo Lott€ry
Employer Premium
Other lncome - Retum of Unclaimed Property

Total R€venue

Investment i Interest Eamings (Losses)

Expendltures
Claims Benefits Paid:

Medical
Permanent Total Disability
Permanonl Partial Disability
Temporary Disabiltty
Fatals
104 weeks doath benefit
Settlement Agreements
Loss Adjustment Expenses

Total
Less: Claims credits and overpayments

Total Benefitrs Paid
Administrative Expenses

Total Expendltures
Excess (Deflclency) of REyEnuea oygr Erpendlturas

Cash Beginning Balance

Gash Endlng Balanc€s

29,317,097.90 22,165,855.r|il 51,482,954.33

4,7 59,803.17 15,929,117.85 20,ffi7,921 .02

3,007,536.72
11,412,770.94

186,167 .87
20,635.65

2,414,215.18
524,879.46

3,155,409.02
224,573.48

3,222,958.U
11,4U,324.30

182,O43.87
21 ,418.38

2,452,422.79
590,085.18

4,239,136.90
137,904..49

6,230,495.06
22,897,095.24

368,211.74
42,054.O3

4,866,6:|7.97
1,114,gil.il
7,394545.92

342,477.97
20,946,588.32

591 ,359.50
22,330,294.25

306,1 71.01
43,276,882.57

897,530.51
20,355,228.82

1,785,914.89
22,O24,123.24 42,379,352.06
1,595,041.70 3,380,956.59

22,141,143.71 23,619,164.94 45,760,308.65
11,93/,,757.36 14q5,4O9.v

919,857,088.43 931,791,845.79
26,410,566.70

919,857,088./t:}

Old Fund / Debt Reduction
4th Quarter FY2O11

Aprll 2011

10,600,000.00
7,531,339.91

10,416,543.00
71 6,096.51

53,1 18.48

May 2011

10,600,000.00
10,387,173.74

99,789.00
877,901 .86

27,410.83
173,581.00

Quarterly Total

21,200,000.00
17,918,513.65
10,516,332.00
1,593,998.37

80,529.31
173,581.00

931,791,E45.79 946,267,655.13 946,267,655.13
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COAL WORKERS PNEUMOCONIOSIS FUND
Quarterly Summary

FY2011

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter YTD FY 2011 YTD FY 2010

Revenues
Investment Eamings (Losses)
Other Income - Retum of Unclaimed Property

Total Revenu€ 5,580,5U 8,928,033 9,118,790 5,812,112 29,439,500 37,924,432 (8,84,933)

5,b80,s64 8,e28,033 e,118,7e0 E,B1z,'112_ zs,€e,500 37,s23,s34 *,*illfl

2,481,727
13,391

2,672,708
3,291

2,737,944 1,716,483 9,608,861
16,682

9,229,337
35,02t6

379,525
(18,364)

2,495,118 2,675,999 2,737,944 1,716,4A3 9,625,543 9,264.383 361,161

Expendltures
Payment of Claims
Contsactual / Professlonal

Total Expendltures

Excsss (Dof,cloncy) of Revenues over ExpendlturEs

Cash Beginning Balances

Cash Endlng Balances

3,085,1146

244,O74,613

6,252,O35

247 ,160,059

6,380,847

253,412,093

4,095,629

259,792,940

19,8't3,956 28,660,050 (8,846

24d.,074,6'13

247,160,059 25:t,412,093 259,792,940 2Gr,888,569 2Gr,888,569

16
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Revenues
Guaranty Risk Pool Assessmenis
Investment Eamings (Losses)

EITIT-TTEI
SELF-INSURED GUARANTY FU ND

{-ln,-n|rj

Quarterly Summary
FYzofi

lst Quarter znd Quarter 3rd Quarter 4th Quarter YTD FY2011 YTD FY 2010 Change

3:t1,688
2,896

253,473 320,295
77,691 310,379

1E0,625 1,086,082
205,925 s96,890

1,429,395 (343,313)
8,&1 58E,489

Total Revenu6 3U,884 331,1U trt0,674 386,550 1,682,972 1,437,796 245,176

1't,273
6,/159

5,603
12,364

5,763
13,786

3,691
18,ff!3

26,329
51,241

103,'t 01

44,001
(76,7721

7,241

17,732 17,967 19,548 22,323 77,571 147,102 (69,5311

Exp€ndltur€s
Payment of Claims
Contractual / Professional

Total Exponditur€s

Ercess (Deflclency) of REvEnues over Expendltures

Cash Boginning Balances

Cash Endlng Balances

316,852

8,112,918

313,197

8,429,770

811,126

8,742,967

36/,,227

9,354,093

1,605,401

8,112,918

1,290,594 314,707

8,429,770 8,742,967 9,354,093 9,718,319 9,718,319
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Revenues
Socurity Risk Pool Assessments

Total Revenu€s

Expendltureg
Payment of Claims
Claim Payment Reimbursement to Old Fund
Contractual / Professional

Total Expendltures

Excess (Doflclency) of Rsvsnusa over Exp€ndlture8
Cash Beginning Balances

Gash Endlng Balances

IIIITTI I
SELF.INSURED SECURITY FUND

Quarterly Summary
FY2011

16t Quarter 2nd Quarter

31,272 70,372

I,II'ITI

4th Quarter YTD FY 2011

- 115,569

3rd Quarter

13,924

31,272 70,372 13,524 - 115,569

73,516
9,255

u 69 1fi1
73,516
9,255

82,771

(sl,499)
173,041

70,308
121,542

13,924
191,849

(6s)
205,774

3a6U
173,041

121,ilz 191,&49 205,774 205,705 205,705

18
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UNINSURED FUND
Quarterly Summary

FY2011

1st Quader 2nd Quarter 3rd Quartel 4th Quarter YTD FY 2011 YTD FY 2010 Ghange

ReYenues

Fines and Penalti€s
Investment Eamings (LosEes)

227,102
3,149

194,357
(51 ,023)

205,533
319,533

'1 73,366 800,357
208,376 480,036

s1s,s35 (15,1771

10,001 470,035

Total Revenues 230 ,251 1 /l:|,334 525,066 381,742 1,280,393 826,S16 4il,857

133,213
1 ,394

168,679
7,Og2

104,159 630,462 1,036,5f2
8,la6

533,lu)4
8,571

503,108
(85)

134,607 175,771 104,159 630,462 1,04998 541,975 s03,023

Expendftures
Payment of Claims
Contractual/Professional

Total Expendltures

Excess (Deflolency) of Revenues over Exp€ndlturcs

Cash Beginning Balanc€s

Cash Endlng Balanc€s

(32,437l. 420,907 (248,7201 235,395

8,905,444 9,001,088 - 8,968,651 9,389,558 8,905,444

9,001,088 8,968,651 9,389,558 9,140,839 9,140,839

(48,166)
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OFFICE OF JUDGES' REPORT
TO INDUSTRIAL COUNCIL

June 2, 2011

l. StatisticalAnalysis

A. ProtestsAcknowledged:

Fund lnvolved:

2010
5052

Apr.
427

2011
1689

-old 
Fund

-Priv. 
carr.

-self 
lns,
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lc.

2010
5327

Apr.
412

2011
1702lssues Resolved:

Pending Caseload Report

D. AcknowledgmentTimeliness:
1. ProtestAckn. >30days
2. Protest Ackn. 24-30 days
3. Protest Ackn. 11-23 days
4. Protest Ackn. <1 1 days

2010
6.1To
1.7To

23.2o/o

68.9%

Apr.
3.70/o
2.30/o

38.4To
55.5olo

YTD
4.8o/o

4.1o/o

33.7o/o
57.4%

PENDING END OF Apr. 2011 3593

PENDING 1 MONTH BEFORE 3593
PENDING 2 MONTHS BEFORE 3552
PENDING 3 MONTHS BEFORE 3630
PENDING 6 MONTHS BEFORE 3580
PENDING 12 MONTHS BEFORE
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F.

Protests Resolved:
1. Protests decided:
2. Withdrawals:
3. "No Evidence" Dismissals:

Final Decislon Timeliness
1. <30 days:
2. 30-60 days:
3. 60-90 days:
4. +90 days:

Anr.'11

272
oz
56

2010
45.4o/o

34.2o/o
't8.40h
2.OYo

2011

1169
286
192

Apr. '11
46.5o/o
47.6Vo

5.1o/o

0.70/o

2011
51.2o/o
41 .9o/o

6.2o/o

0.7o/o

100.0%

97 .5o/o

95.0%

92.5o/o

90.0%

Decision Within Rule's Time Limits

Time Standard Compliance 2010
88.204

Apr.
94.3o/o

201',l
90.8%

99.3o/o

ZJ
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Monday, May 02,2011

Time Standard Compliance

Report Dates: From 41112011 thru 413012011

Time Standard Total Closed
Timely

Count Percent
PPD
REOPENING
TTD
COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OPBD
REHABILITATION
TRMT/EQUIP CL

Final Decision Gompliance

Report Dates: Frcm 4111201'l thru 4130!2011

lssues
Resolved

< 30 Days

Late
Count Percent

2.2%
jYo

7 .7o/o

3.8%
33.3o/o

0%
7 .1o/o

Oo/o

8.7o/o

Description
Days to Decision

30-60 61 -90 >90

I
I
I

45
at

13
26
?

1

14
1

46

44
a

12
25
L

1

13
1

42

97.$Yo
1O0o/o

92.3%
96.2%
66.7%
100%
92.9o/o

100%
91 .3o/o

1

0

1

1

0
1

0
4

Count % Count o/o Count Yo Gount o/o

COMPENSABILITY

[?'--K:J8fCT 
30 DAY

roPBDFPD
-opp BEN FATAL
-FA|LURE TO ACT 15 DAY
lee oerenvrNATIoN

REHABILITATION

fFfii,"xuB",
_TTD

oz
4
1

10
qn

11

z
1

1

15
96
22

27
1

1

I
23
5
2
1

0
o

41

13

43.5%
25.0o/o

100.0%
80.0%
46.0o/o

45.51o
100.0%
100.0%
0.0%
40.lYo
42.7o/o

59.1o/o

27
3
0

2

27
4
0
0
1

I
53
5

43.5o/o

75.0%
0.0Yo

20.0%
54.0%
36.4%
O.Oo/o

0.0%
100.0%
60.0%
55.2o/o

22.7o/o

0
0
0
0

2
0

0

0

0

2
4

9.7Yo

0.0%
0.0%
0.0%
0.0%
18.2o/o

0.Oo/o

O.OYo

o.o%
0.0%
2.1%
18.2%

2
0
0
0
0
0
0
0
0
0
0
0

3.2o/o

0.0%
0.07o

o.0%
0.0%
0.0o/o

0.jYo
0.0%
0.07o
0.o%
O.lYo

0.0%
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Monday, May 02, 2011

Motion Resolution Compliance

t 
Report Dates: From 4l1l2O'|1 rhru 4l3Ol2O11

- rime standard rotar Motions ,."tjlTY;"", a.",fiti"r""*I
I ffiDEP BEN FATAL

IEB DETERMINATION
OP NON-MED
PPD
PTD ENTITLEMENT
TRMT/EQUIP CL
TTD
APPLICATION THRESHOLD
BENEFIT OVERPAYMENT
COMPENSABILITY
OPBD
REOPENING

zl
8
?

182

226
95
2
1

223

40

zl
o

178
-7

223
94
2
1

218
31

38

100%
10oo/o

97.!Yo
100o/o

98.7o/o

98.9%
100%
100o/o

97 .8o/o

93.9%
95o/o

0

0
4
0
J

1

0
0
5
2
2

0Yo
jYo

22%
00k

1.3To

1.1Yo

0o/o

0o/o

2.2o/o

6.1o/o

5o/o

I * Action Date < Motion Date

I 
** Action Date > Motion Date

I
I
T

I
I

I
I
I
I
I
!
I
I 25
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Monday, May 02,2011

Acknowledgement Goal

Report Dates: From 41112011 thru 4/30/2011

IIIIIIIIIIII

Description Protests
Acknowledged

Days to Acknowledge Protests
>30 30-24 23-'t1

Count Percent Count Percent Count Percent Count
< 11

Percent

BENEFIT OVERPAYMENI

CBO - CL BEN. OVERPAYMENT

COMPENSABILITY

CCS - CL SEC.CONDITION
CHC - CL COMPENSABILITY
CIS - CL SI SEC,CONDITION
CPI - CL SI REJECT CLAIM
CPJ . CL REJECT CLAIM
CQR - CL SI REJ OCCDISEASE
CRZ - CL REJ OCC DISEASE

DEP BEN FATAL

CDF - CL DENY/GRNT DTH BEN
CIF - CL SI DY/GNT DTH BEN
EDF - EM DENY/GRNT DTH
BEN

FAILURE TO ACT 10 DAY

CsN - CL FTA NOT COVERED

FAILURE TO ACT 15 DAY

COl - CL FTA INJ COMPENSAB
CO3 - CL FTA TREATMENT

FAILURE TO ACT 30 DAY

Total: 2

Total:84

Total: 4

Total: 1

Total: 5

0.0%

0.0o/o

1 .2o/o

0.0%
0.0%
0.0%
0.0%
1.gok

0.0%
0.0%

50.0o/o

100.0%
0.0%

0.0%

O.O/o

0.0%

20.0o/o

100.0%
0.0%

0.0o/o

0.0%

0.0%

2.4o/o

0.0%
0.0%
0.0%
0.0%
3.8%
0.0%
o.0%

O-0Yo

0.0%
0.0o/o

0.0%

100.0%

100.0%

40.0o/o

o.0%
50.0%

'14.3o/o

50.0%

50.0%

s3.6%

30.0%
0.0%
0.0%
50.0%
65.4o/o

100.0%
50.0%

50.0%

0.0%
100.0%

100.0%

0.0o/o

0.0%

40.0o/o

0.0%
50.0%

42.9o/o

50.0%

50.0%

42.9%

70.0%
100.0%
100.0%
50.0%
28 -8o/o

0.0%
50.0%

0.0%

0.0%
0.0%

0.0o/o

0.0%

0.0%

0.0o/o

0.0%
0.0%

42-9o/o

20
1

4
52

1

4

1

1

1

1

45

0

0

I

34
1

2

0

1

I

0

0

2

0

3

1

1

36

14
1

15
0
L

0

0
0

0

0

0

0

0
n

3

1

4

Total:7
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Description Protests
Acknowledged

Days to Acknowledge P rotests
> 30 30-24 23-1'l

Count Percent Count Percent Count Percent Count
<11

Percent
C7A. CL FTA RO TTD/MED
C7B - CL FTA RO PPD
C7E - CL FTA CPLY OJ/BFYSC

IEB DETERMINATION

CEB - CL IEB DETERMINATION
CZB - CL SI IEB DETRM'TION

OP NON.MED

CNR - CL NON-MED ORDER

OPBD

CAO - CL ADD BOARD FINDING
CBF - CL % BOARD FINDING
EAO - EM ADD BOARD FINDING
EBF - EM % BOARD FINDING
ESO - EM SI AD.BRD FINDING

PPD

CAA - CL ADDL % AWARD D/G
CAD. CL % AWARD
DENY/GRNT
CIE - CL SI ADD% AWARD D/G
CIG - CL SI %AWARD DNY/GNT

REHABILITATlON

CTP - CL GRNT/DNY TP REHAB

REOPENlNG

CIQ - CL SI DY/GNT R/O PPD
CIY - CL SI DY/GNT R/O TTD
CJV - CL DNY/GRNT R/O PPD

Total: 7

Total: 1

Total: 13

Total: 93

Total: 1

Total: 20

0.0%
0.0%
0.0%

0.0o/o

0.0%
0.0%

0.0o/o

o.0%

0.0%

0.0%
0.Oo/o

0.0%
0.0%
0.0Yo

2-2Yo

0.0%

2.9to

0.0%
0.0%

0,0o/"

0.0%

0.0%

0.0%
0.0%
0.0%

100.0%
0.0%
0.0To

0.0%

O.Oo/o

0.0%

0.0%

0.0%

0.0o/"

0.0%
0.0%
0.0%
0.0o/o

0.0%

0.0olo

0.0%

0.0o/o

0.0%

0.0%

0.0%

0.0%

10.0%

50.0%
0.0%
12.5o/o

0.0%
50.0%
50.0%

42.9%

50.0%
0.0%

1O0.0o/o

100.0%

76.9o/"

100.0%
7s.0%
75.0%
50.0%
100.0%

41.9Yo

33.3%

44.9%

25.0o/o

36.4%

100.0%

100.0%

1O.Oo/o

O.0To

0.jYo
12.5o/o

0.0%
50.0%
50.0%

57 .1o/o

50.0%
100.0%

0.0%

0.0%

23.1"/o

0.0%
25.0o/o

25.0o/o

50.0%
0.0%

s5.9%

66.7o/o

52.2%

75.0To

63.6%

0,O"/"

0.0%

80.0%

50.0%
100.0%
75.Oo/o

0

1

4

1

0

0
1

1

n

n

0

0

1

2
rl

6
1

31

1

1

1

2

0

0
1

1

z
i

4

1

I

4
11

1

I

1

I

0

0
0

0

0

0

n

2

I

0
0

0

0

0

0
n
n

0

0
0

0

0

0

0

0

0

0

0

0

0

0

0
0

0

n

2

1

n

1

3

3

0

1

1

10

z

1

1

39

0

3

0

1

1

1

52

6

JO

7

0

0

16

1

1

A
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Description Protests
Acknowledged

Days to Acknowledge Protests
> 30 30-24 23-11

Count Percent Count Percent Count Percent Count
<11

Percent
CLH - CL DNY/GRNT R/O PTD
CRD. CL DENY/GRNT R/O TTD

SPECIAL CATEGORY

CNW - CL SPL CATEGORY

TRMT/EQUIP CL

CBX - CL TRMT DENY
CSX - CL SI TRMT DENY
CYY. CL TRMT GRANT

TTD

CCC - CL CLOSING THE CLAIM
CIC - CL SI CLSING THE CLM
CJS - CL TTD
CPX - CL INITIAL TTD

Total: 1

1

Total:142
110
26
6

Total: 46

0
n

1

1

7

5

1

1

2

1

0

1

0

0.0%
0-0%

100.o%

100.0%

4.9o/o

4.5%
3.Bo/o

16.7%

4.3o/o

2.6To

0.0%
50.0%
0.0%

0
n

0

0

1

1

0
0

1

0

0

0

I

O .0o/o

o.o%

0.0%

0.0%

O.7olo

0.9%
0.0To
0.0%

2.2o/o

o.o%
0.0%
0.0%

50.0%

0
1

0

0

36

23
11

z

19

18
1

0
0

0.0o/o

12.5o/o

0.0%

0.0%

25.4o/o

20.9o/o

42.3%
33.3%

41.3o/o

46.2%
33.3%
0.0%
00%

1

7

0

0

98

B1

14

24

20
z
1

1

100.0%
87.50k

0.0%

0.0%

69.0%

73.60/o

53.8%
50.0%

52.2o/o

51 .3%
66.7o/o

50.0%
50 0%

2tt
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Monday, May 02,2011

Resolution of lssues

Report Dates: Decision Date from 4/1/2011 thru 41301201'l

Time standard Decisions Reversed Affirm( Affirmed

caregories rssued count ro co,nt .1" 
"ji;T;'; ::il""o] J::11 ..IT'r" 

""11"'0" 
:"J:11:

DEP BEN FATAL
PPD
REHABILITATION
REOPENING
TRMT/EQUIP CL
COMPENSABILITY
IEB
DETERMINATION
OP NON-MED
OPBD
TTD

1'L

109
1

21

128
B1

1

1

22
35

1

16
0
at

29
23

0

0
?

o

7.7
14.7

0
38.1
22.7
28.4

0

0
13.6
17.1

o

34
1

b
62
36

1

1

7
11

69.2
31 .2

100
28.6
48.4
44.4

100

100
31.8
31.4

0
23
0
3
14

0

0
5
o

0
21.1

0
14.3
10.9
6.2

0

0
22.7
17.1

1

36
0
4
18
14

0

0
7
10

7.7
JJ
0
19

14.1

17.3

0

0
31.8
28.6

1

0
0
0
4
J

0

0
0
2

7.7
0
0
0

3.'l
3.7

0

0
0

5.7

0
0
0
0
1

0

0

0
0
0

0
0
0
0

0.8
0

0

0
0
0

1

0
0
0
0
0

0

0
0
U

7.7
0
0
0
0
0

0

0
0
0

0
0
0
0
0
0

0

0
0
0

0
0
0
0
0
0

0

0
0
0

29
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t
t
t
I
I
I
I
I
I
I
t
T

I
I
I

OOJ - Petition for Attorney Fees for Unreasonable Denial

Petitions received I I 1 12005 through 4130 l2O1 1

Petitions denied on face:
Petitions denied by ALJ Decision:

Petitions granted:

Petitions withdrawn through settlement:

Petitions currently pending:

Failure to Timely Act Process

Petitions filed 9/1/05 through 413012011

Filed:

Denied/dism issed:
Withdrawn:
Reports to OIC:
Pending

Expedited Hearings Scheduled

61

20
zc

2

246

100
11

111
24

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec TOTAL

2009 6 5 4 10 14 10 o 12 4 5 I 90

2010 42 2 I 4 7 tz I 11 10 lq 15 112

2011 10 16 11 15 52

l0



OOJ - Pending Treatment lssues

Pending Treatment lssues Comparison to Prior Mof/ear

Yo

Party Month Protests Month % Protests
Apr.'l I Apr.'10

Claimant 794 22.10% 643 17.20%

Employer 1 .03%

Total 795

0.03Yo

644

Pending Trcatment lssues

Pro Se Claimant Information

Pending Protests Involving Pro Se Claimants: 572

Pending Claims Involving Pro Se claimants: 50

1000

900

800

700

600

500

400
300

200

100

0

lClaimant

I Employer

Apr.'10 Apr.'11

3l



I
Earl Ray Tomblin

I Governor WOrkerSt COmpenSatiOn BOard Of Reviewr * a"^*,*:1"* o' 
"",,?li:fiJ::1Tff:1,?1"31;'J:3j 

iJifJ"Jl"""lJl, *"","*

I ',"i,T.o;.:" "'":l,TifffH}il#1""?i:fflli!"#,1?"'I
Rita Hedrick-Helmick

t\4ember

t
MEMORANDUM

To: Jane L. Cline, Commissioner
arrman

t ,Vice Chairman

Honorable Brooks McCabe
I Honorable Nancy Peoples Guthrie! Jim Dissen

I From: Rita Hedrick-Helmick, ChairpersonI
Date: June 2. 201 1

- Re: Workers' Compensation Board of Review Monthly Report

Attached, please find the Board of Review's May 2Q11 monthly report.

t A number of changes have been made to the Board's reports. You will find a total of

eight reports as opposed to the two reports you previously received. These reports include the

I fottowing:

1. Monthly Report of Appeals Received

I 2. Yearly Report of Appeals Received

3. Monthly Report of Appeals Received by lssue

| 4. Yearly Report of Appeals Received by lssue

. 5. Monthly Appeals Received by lssue and Appellant

I 6. fvfontfrfy Summary of Dispositions by Party

7. Monthly Summary of Dispositions by lssue

I 8. Yearly Summary of Dispositions by lssue

t Please do not hesitate to contact me in the event of any questions.

I

I
T



Appeals Received
From Mav l. 201I Thru Mav 31. 2011

Count

'l

JI

Count
51

18
I

70

107

IIIIIIIIIII-IIIIIII

Old Fund Appeals (DOl < Jul-1-2005)

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Commission

Old Fund Total

Privately Insured Appeals (DOl > Jun-30-
2005)

App€llant
Claimant Only
Employer Only
Claimant and Employer

Privately Insured Total

Total Appeals

Appeals counted more than once:

Privately Insured Appeals by Appellant

I Claimant and Employer

Old Fund Appeals by Appellant

I tClaimant Only rEmployer Only



Yearly Appeals Received
From Jan

- 
I I I I I I TT I I I -T I 

- 
I I I I I

Old Fund Appeals (DOl < Jul-l-20051

Appellant
Claimant Only
Employer Only
Commission Only
Claimant and Employer
Claimant and Commission

Old Fund Total

Privately Insured Appeals (DOl > Jun-30-
2005)

Appellant

Claimant Only
Employer Only
Claimant and Employer

Privately Insured Total

Total Appeals

Appeals counted more than once:

Count
130

7
o.t

1

173

lClaimantOnly

! Claimant and Employer

Old Fund Appeals by Appellant

!Employer Only

lClaimant and Commission

oCommission Only

Count

231

133
4

368

541

Mav 31. 2011

Privately Insured Appeals by Appellant

j lClaimant Only lEmployer Only lClaimant and Employer 
I

34



t 
Appeals Received by Issue

I Old Fund Appeals (DOI<Jul-l-2005) vs Privately Insured Appeals (DOI>June -30-2005)
a From Mav 1. 2011 Thru Mav 31. 2011

I
I
I
I
T

I
I

I
I
I
t
I
t
I
I
I
T

Old Fund
t%

Privately Insured
#%

COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
REOPENING
TEMP
TRMT/EQUIP CL
TTD

JO

1

I
'1

20
6
1

5J
10

5

1

1
,1

5

1

16
0

11 .1

83.3
100.0
100.0
100.0
25.0
50.0

100,0
48.5

0.0

32
1

0
0
0

15

0

10

88.9
16.7
0.0
0.0
0.0

75.0

50.0
0.0

51.5
100.0

Totals 1 15 .1.7 32.2 78 67.8

35



Appeals Received by Issue

I ord FundAppears t"otXli*-ilttil];J,1Ti'Iff;Tf.t8fi"" (DoI>June -30-2005)

ICOMPENSABILITY

IOPBD

rTRMT/EQUIP CL

IDEP BEN FATAL

!PPD

ITTD

tr IEB DETERMINATION EOP NON-MED

TREOPENING ITEMP

36



' Yearly Appeals Received By Issue

I Old Fund Appeals (DOI<Jul- I -2005) vs Privately Insured Appeals (DOI>Jun-30-2005)
I From Januarv 1. 201 I Thru Mav 3 l. 201 I

I
T

I
I
I
t

T

I
I
I

t
I
t
T

Old Fund
#%

Privately Insured
#Yo

BENEFIT
OVERPAYMENT 1

COMPENSABILITY 161
DEP BEN FATAL 9
IEB DETERMINATION 7
OP NON.MED 4
OPBD 11

PPD 122
PTD ENTITLEMENT 3
PTD ONSET DATE 1

REHABILITATION 3
REOPENING 51

TEMP 1

TRMT/EQUIP CL 151
TTD 43

1 100.0
14 8.7
I 88.9
7 100.0
3 75.0
5 45.5

32 ?6.2
3 100,0
1 100,0
0 0.0

23 45.1

1 100.0
74 49.0
2 4.7

0
147

1

0
1

6
90

0
0

28
0

77
41

0.0
o.t'l
11.1

0.0
zc.u
54.5
73.8
0.0
0.0

100.0
54.9
0.0

51 .0

Totals 568 174 30.6 394 69.4I
t

I

37



Yearly Appeals Received By Issue
Old Fund Appeals (DOI<Jul-l-2005) vs Privately Insured Appeals (DOI>Jun-30-2005)

From Januarv 1. 201 I Thru Mav 31. 201 I

Privately Insured

IBENEFIT OVERPAYMENT ICOMPENSABILITY trDEP BEN FATAL

trIEB DETERMINATION IOP NON-N4ED IOPBD

IPPD EPTD ENTITLEMENT IPTD ONSET DATE

IREHABILITATION trREOPENING ITEMP

ITRMT/EOUIP CL TTTD

38
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I
T

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Appeals Received By Issue
From May 1 , 2011 Thru May 3 1 , 201 I

Claimant
#Yo

Employer
#to %

otc
# %#

Emp and OIC

COMPENSABILITY
DEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
REOPENING
TEMP
TRMT/EQUIP CL
TTD

37
6
1

1

1

20
o
1

35
10

23 62.2
6 100.0
1 100.0
1 100.0
1 '100.0

18 90.0
5 83.3
1 100.0

28 80.0
6 60.0

12
0
0
0
0
2
1

0

32.4
0.0
0.0
0.0
0.0

10.0
16.7
0.0
8.6

40.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

5.4
0.0
0.0
0.0
0.0
0.0
0.0
0.0

11 .4
0.0

Totals 118 90 76.3 18.622 000 E,l
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Appeals Received By Issue
From May 1,2011Thru May 31, 2011

ICOMPENSABILITY

IOPBD

!TRMT/EQUIP CL

IDEP BEN FATAL

rPPD

rTTD

trIEB DETERI\4INATION TOP NON-MED

IREOPENING TTEMP

40



I T' -f, I1 .I I-} {II I I IT IT I' f} I I II I I I
Dispositions By Issues

BOR Orders Mailed From May l, 2071 Thru May 3 I , 201 I

COMPENSABILIW 26
DEP BEN FATAL 5
OPBD 4
PPD 8
PTDENTITLEMENT 1

REOPENING 14
TEMP 1

TRTIT/EQUIP CL 29
TTD 9

19 73.1
5 100.0
4 100.0
7 87.5
1 100.0
12 85.7
0 0.0
27 93.1
7 77.8

2 7.7
0 0.0
0 0.0
0 0.0
0 0.0
1 7.1

1 100.0
1 3.4
0 0.0

3 11.5
0 0.0
0 0.0
'l 12.5
0 0.0
1 7.1

0 0.0
't 3.4
2 22.2

1 3.8
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

I 3.8
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

Totals 97 82 84.5 5 c.1 8.28 1.01 0.00 1.01 0.00

Appeals counted in multiple categories:

4l



I I tr'I I' ar I I I If I I - I I rr I I I
Dispositions By Issues

BOR Orders Mailed From Mav l.20ll Thru Mav 31. 201 I

30

25

20

tc

10

0

AA
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I .I I
Yearly Dispositions By Issues

BOR Orders Mailed From January 7 , 2017 Thru May 3 1 , 201 1

1

128
16
8
2

18
103
14
46

1

2
147

1

E?

APPLICATION THRESHOLD
BENEFIT OVERPAYMENT
COMPENSABILITY
OEP BEN FATAL
IEB DETERMINATION
OP NON-MED
OPBD
PPD
PTD ENTITLEMENT
REOPENING
SPECIAL CATEGORY
TEMP
TRMT/EQUIP CL
TRMT'EQUIP EM
TTD

1

1

91

16
4
1

17
84
11

32
1

0
'121

1

41

100.0
50.0
71.1
100.0
50.0
50.0
94.4
81.6
78.6
69.6
100.0
0.0
42.3
100.0
77 .4

0 0.0
0 0.0
14 10.9
0 0.0
2 25.0
I 50.0
1 5.6
11 10.7
2 14.3
10 21 .7
0 0.0
1 50.0
13 8.8
0 0.0
5 9.4

0 0.0
0 0.0
11 8.6
0 0.0
1 12.5
0 0.0
0 0.0
5 4.9
0 0.0
4 8.7
0 0.0
0 0.0
10 6.8
0 0.0
4 7.5

0 0.0
1 50.0
2 '1.6

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
1 7.1

0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
0 0.0
3 2.3
0 0.0
0 0.0
0 0.0
0 0.0
2 1.5
0 0.0
0 0.0
0 0.0
0 0.0
2 1.4
0 0.0
0 0.0

0 0.0
0 0.0
1 0.8
0 0.0
0 0.0
0 0.0
0 0,0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0
0 0.0

0 0.0
0 0.0
6 4.7
0 0.0
1 12.5
0 0.0
0 0.0
1 1.0
0 0.0
0 0.0
0 0.0
1 50.0
1 0.7
0 0.0
3 5.7

Totals Uz 422 77 .g 60 11 .1 35 6.5 4 0.7 7 1.3 1 0.2 13 2.4
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Yearly Dispositions By Issues

BOR Orders Mailed From Januarv l. 2011 Thru Mav 31. 2011
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WORKER COMPENSATION BOARD OF REVIEW
FOR MAY 2011

Dlsposltion Ysar to
BOR otal % Date

AFFIRMED

DISMISSED

MODIFY

REMAND

REVERSE

VACATE

Total Dispositions

DISMISSED

Total Dispositions

AFFIRMED

DISMISSED

MODIFY

REMAND

REVERSE

Total Dispositions

AFFIRMED

REI\,4AND

REVERSE

Total Dispositions

Grand Totals

oz

1

1

64

8

1

2

11

1

1

/o

96.9%

1 .6%

L60k

72.7o/o

9.1o/o

18.2o/o

100.0%

81 .6V.

1 .3Yo

1.3%

10.5%

1 .3%

2.6Yo

1 .3o/.

318
6

?

15

I

J4C

I

1

52

4
2

3

zo

'18

1

465

92.2Yo

1.7o/o

O.6Yo

o.9v.
4.3o/o

o.3v.

100.00k

59.8%
4.60/o

2.3V.

3.4o/o

29.gok

56.3To

3.1Yo

40.60/0

684%
1 .3o/o

0.404

0.6%
3.2o/o

Q,ZYO

0.2v.

11 .2o/o

0.9o/o

0.4To

o.60k
5.0%

3.9Yo

o.2v.
2.8o/o
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WV Offices of the lnsurance Commissioner
Workers' Compensation Revenue Recovery

Revenue Recovery Activity April 2011

COLLECTION ACTIVITY

Receipts - Old Fund (Emproyer @r or bushess,

Receipts - PC & NU leavare carier cancelation a RosueEmptqsG)

Receipts - Payrnent Agreements

# of active accounts uninsured (cumulative)

$ of active accounts uninsured (cumulative)

Telephone contacts

Walk-ins

$ 35,835.69

$ 80,815.18

$ 15,674.92

743

$ 2,625,201,69

1,774

LIENS

Liens sent to county clerks for recordation

Liens sent to county clerks for release

Intent to lien letters sent to emplover/owner/officer/member

116

41

98

INJUNCTIONS

Affidavits for injunction submitted to legal

Hearings attended

# of injunction complaints filed

# of injunctions granted

# of agreed orders entered

12

2

1

PAYMENT AGREEMENTS

# of repayment agreements applications

Agreements set up

Total # of agreemenls on system (cumulative)

Intent to void letters mailed

Agreements voided

2

4

OJ

o

U

MISCELLANEOUS

Terminations Processed

Rule 11 Letters Mailed

Rule I t hearinqs

63

189

1

Uninsured Policies Resolved 264

All Cash Receipts from WC accounts $ 1 32.325.79
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WEST VIRGINIA

BOARD OFTREASLIRY
MSTMtrNTS

RATING RNT

Apnn 0LL
Boord of Treosury

lnvesimenls
1900 Kqnowho
Boulevord Eost

Suite E-l22
Chorlesion WV

2s305
(304) 340-r 528

www.wvbti.com

Boord of Dlrectors

John D. Perdue,
Stote Treosurer,

Choirmon

Eorl Roy Tomblin,
Governor

Glen B. Goiner lll,
Stote Auditor

Martin Glosser, Esq.
Attorney

Appointed by the
Governor

Richord "Chop"
Donovon, CPA

Appointed by the
Governor

Execufive Slott

Executive Direcfor
Glendo Probst,

CPA, CTP

Chief Finonciol
Oflicer

Koro K. Brewer,
CPA, MBA

Pool

lVV lUonev
Market

\{Y Coy'l Money
Market .1035-"./"

* Yielrls represent the simple money market yield net offees.." W.A.M, is the weightetl aaerage maturitV.

As of April 30,2011'

30-Day
l-Dav Yield * 7-Dav Yield * Ave. Yield *

.L402% .L470% .1599%

Monev Market Pools

,0937% .1045%

ullsG

$.1200

$4 000

$3 400

$3600

13.400

t3,200

s3 000

Fiscal Year Comparison

W.A.M. ** Net Assets

49 Days $3.1 Billion

57 Davs $301.5 Million

Total Net Assets Under
Management

fi4,335,797,000

Last Month

$4,348,588,000

Beginning of Fiscal Year

$3,925,206,000

=i;"3i3!$s"49;
10.57o Growth This

Fiscal Year

Total Net Income & Gains

Fiscal Year
$18,325,000

ss

i$ij
it2)



Wnsr VrRcrnIl Bolnn or Tnnlsuny IxvnsrMENTS
Tnn EcoNoMrc Srarn

Apnrr 2011

Eeonomic Recovery Showing Signs of Slowing Down

By many measures, the U.S. economic recovery has slorved in 201l. After increasing 3.1 pcrccnt in the
fourth quarter of20l0, gross domestic product (GDP) grcw only 1.8 percent annualized in the first quarter
of this year. Consumer spending and invcntorv restocking ',\.ere the largest contributors to growth, but
reduced govemment spending cut more than a pclcentagc point off GDP. In his first formal press
conference, Fed Chairman Ben Bemanke blamed thc slowdown on temporary factors, such as defensc
spending, weather, and exports, In the second quartcr. rcduced spcnding by individual states and higher oil
priccs coLrld rema in hcadwinds.

A few signs of inflation havc cropped up, particularly in prices paid by producers of goods. This has
rcsulted in a slight slowing of the growth in the manufacturing sector: the April tnstitutc for Supply
Managemcnt report lost momcntum. and some rcgiorral manulhcturing indices have also shown signs of
slowing. Oil priccs have put uprvard prcssure on rnput prices, but the unemployment rate of 8.8 pcrcent
and a weak housing market rcduce the likelihood ofsustaincd inllation growth in the U.S.

The Europcan Central Bank (ECB) raised interest rates to 1.25 pcrcent in April, foltowing the lead of
many emerging markets nations, rvhich have been rrggressively raising rates to combat inflation. The
ECB's hikc leavcs the U.S, as one of the feu' countrics actively continuing to ease monetary policy. The
European debt situation is still u,orth monitorins. er,cn thoush it has had little to no imDact on markcts
recently.

Equity markets
Equity markets rewarded invcstors in April, reacting positively to eamings repons and shrugging off bad
news. Companies not otrly delivcrcd strong earnings hy containing costs, but also showed healthy top-1ine
groMh. Corporate earnings and strong balance shccts helped boost investor confidence. The result-a
Dow Jones lndustrial Average that was up 4 percent rn April and up I1.5 pcrccnt year-to-date. The S&P
500 Index also performed r.vell, increasing 3 percent during the month and is up 9 percent sincc January l.

Investors in intemational markets also saw positive rcrurns. Thc MSCI EAFE Index retumed 6 percent for
the month. Gains for U.S. investors came mostly frorn cunency fluctuations. The dollar declined 4 pcrcent
against the euro in April and has f'allen nearly ll percent since the bcginning of the year. European-
denominated investors in the EAFE index havc lost nroney year-to-date. U-S. investcrs in the index havc
gaincd 9.5 percent mostly as a result of currency appreciation. The weakening dollar has also benefited
U.S. exporters, who experienced gains when overseas profits wcrc translated back into dollars. The MSCI
Emerging Markets Frcc Index retumed ncarly 3 percent in April and has gained more than 4.5 percent
year-to-datc.

Bond markets
Fixed income investors also sau'gains across multiple sectors, as most major bond indices moved higher
over the month. Interest rates fcll slightll,, and prices rr)sc, as continued buying by the Federal Reserve (the
Fed) helped support bonds. As a result, the Barclays ('apital Aggregate Bond Indcx incrcased L3 percent
during April and is up 1.7 percent year-to-datc. Municipal bonds also have gained, after having been badly
beaten down at thc end oflast year and beginning of thrs year.



West Virginia Board of
Financial Highlights

Treasury Investments
as of April 30, 2011

\lW Short Term Bond Pool

Rates of Return forthe Past 12 Months
Net ot All Fees

Mavl-April30
201'l
2010
2009
2008
2007

Retu rn

2 3Yo

3.8%
25%
67%
55%

Net Assets
At April 30
lln Millions)

s 478.1
$ 449.9

$ 3257
$ 379 0
b zzv 3

FliortoJuly2AAT,lheWV ShDnf9(n tund Paat $es knawn as tE EnhancedV6td paot

WV Short Term Bond Pool
Rates of Return

Past12 Monhs
Mayl - A$il30

10%

81io

5.,6

19t

\1%)

Summary of Value and Earnings (In T-housttrds)

Pool
Net Asset

Value
April Net
InconE

Fiscal
YTD Net
lnconE

VlM lMoney l\,4arket

WV GoVt l\4oney Market
\rW S hort Term Bond

V1ru Bank
Loss Amorlization
LOans

Reserve
Partlcipant Accounts

s 3,141,170
301,452
478,097

60,044
188,506
130,566

19,1 58
16,8qL

$ 4.335,797

424 $ 4,841

29 359
981 8,894
14 236
64 780

216 2,973
6 81

43 161

$1 ,777 $ 18,325

Percent of Total Net AssetValue

T2 5.n

\^/v Monev Market
U S Corporal€
GoVt Bonds

Securities by Type for Operating Pools (Percentage of Asset Value)

\4/V Short Term BondVW Gov't Monev Market
USGovt uS uSGovt
fubngaAe Teasury Aqency Corporale
Back€d lssues Bondr Bonds

5 806 -
LTS

z,A 21n

Shcn-/'

22 E%
28 0%



Wr,sr Vrncnle Bo.ln-o oF TREASURy IN\TsrMrNrs

Scnnnulr, oF NET AssETs, Opnn-Lrroxs & CnaNcns rN Nr,r Assrrs - Ux.lmrruo
APR|r.30,2011

(IN THOIISANDS)

\\a
Govemmnl Ua- Short

\^rv Money MorEy Te]m Bond
M|rket Pool Mad(et Pool Pool

Pa iciFnt
WVBank Dh€ct€d

Pool OtherPools Accounts

Ift€stnEnLs:

At fatr vah-E

Cash

Colht€ral lor secrribes lFned
Other assets
'Iotal a.ssets

Liabilities
Payabb 6r securilbs barEd
O rer habiities

Total liabihies

Inveshnent incofiE
lnterest and dNdelrls
Secu:ifes brdng irEonE
Pm\isix for secrriries hnding loss

Nel accretnn (arErtialbn)
Provisbn lor wrolbcnble loam

Total inesFrEnt inconrc

Expens es

Sccrtriies l€rding bonower rebates

Bad debt experlse

Net inl€srl]Ent iEofiE

N et rcalized gain (loss)

tom investrEnts

Net rxirease (decrease)

n Air lahle ofinr€sh)efts
Nel gain (lass) iom int esblErl1s

Net incrcrs€ (decrPrse) in net
asscts from operations

D is tributi,ons to prrticipanrs

Participan. activity
Puchases. reb\,€stnEnt of rnils

ad contnbutbrs

Redenptirns arxl widfdwats
lnter-pool trarlsfers in

lnter-pool traisfe|s oll
Net incEase (decrcase) in net
assets frcm participant activit!

Increase (decrease) in net assets

Nct assels at begiming ofFerird
Net ssscts at €ndofpeliod

$ 1.140,217

t04,541

t.105

1,246.081

104.54 t

t't2

5 t0l,l51

338

s 485,1?2

25,493

184
5l 1,449

25,493

?,859

60.022 $ 149.503

ri8,506

224

$ 13,512

1,126

t66
r6,804301,491

4U

60,046 318,231

104,91l

_qlJ.l.lJt0 $ 101,4,(l

$ I5J

( t08)

s 338,230 S 16.804

618

(45 )

675

(r2s)

225

646

l6

(14)

571 550 I6 871

149 t 48

48149

474 :8
23
14 ll6tt 22

476 (582) 2l
(582) 1l

124 981

424

14t.t'74
101,917

39.1l3
20.000

56.3 t4

56,314
3,084,856

s l,r4r,l70

1),161
89,806

505

1,084

696

t4

20.000
39,1l3

(r 9,099)

(19,099)

19,141

$ 60,044

227

1,225

62

2

(48,0391

(48,0r9)
119.49t

$ 101.452

864
4'7',7,211

s 478.097

(2,934)

341,164

$ 318,230

60

103

16,701

$ 16,804


