
Jul '21 - Jun 22

Ordinary Income/Expense
Income

Employee Retention Credit 14,616.44
Conference Room Income 1,010.00
City of Fairmont motel tax 4,081.77
County motel tax 66,044.28
Interest income 775.80
Pleasant Valley motel tax 96,160.18
Uncategorized Income 0.00
White Hall motel tax 38,858.52

Total Income 221,546.99

Gross Profit 221,546.99

Expense
Admin. Exp.

Liability and Property Insurance 1,950.00
Liability Insurance 663.00

Phone / Internet 7,505.27
Rent / Utilities 9,823.38
Maintenance 0.00
Legal / Accounting 7,355.00
Office Supplies 1,053.33
Equipment

Building 0.00
Equipment - Other 29.31

Total Equipment 29.31

Admin. Exp. - Other 203.20

Total Admin. Exp. 28,582.49

Advertising
AdvertisGrant 3,000.00
Postage 2,988.25
Hospitality 1,551.18
Education 5,043.98
Dues & Subscriptions 5,846.79
Ad Agency 98,595.80
Ads 9,028.89
Advertising - Other 66,228.94

Total Advertising 192,283.83

Employer Fica 4,524.22
Personnel

State Unemployment 233.10
Federal Unemployment Deposit 63.24
Workers Comp./Unemployment 455.20
Salary & Payroll Taxes 59,140.10
Pension 1,680.12
Insurance 313.87
Personnel - Other 0.00

Total Personnel 61,885.63

Total Expense 287,276.17

Net Ordinary Income -65,729.18

Net Income -65,729.18

2:37 PM CVB of Marion County
09/02/22 Profit & Loss
Cash Basis July 2021 through June 2022
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Jun 30, 22

ASSETS
Current Assets

Checking/Savings
Mon Valley Bank Checking 168,626.19
CD FEB 25,978.83
CD HNB 0834 28,033.10
HNB 48 Month - 3511 34,793.91

Total Checking/Savings 257,432.03

Other Current Assets
Employee Advance 1,619.08

Total Other Current Assets 1,619.08

Total Current Assets 259,051.11

TOTAL ASSETS 259,051.11

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Credit Cards

Bank of America 12,752.89

Total Credit Cards 12,752.89

Other Current Liabilities
Federal & Fica Withholding 951.06
Retirement Withholding -204.92
WV Withholding 168.00

Total Other Current Liabilities 914.14

Total Current Liabilities 13,667.03

Total Liabilities 13,667.03

Equity
Opening Bal Equity 17,499.52
Retained Earnings 293,613.74
Net Income -65,729.18

Total Equity 245,384.08

TOTAL LIABILITIES & EQUITY 259,051.11

2:38 PM CVB of Marion County
09/02/22 Balance Sheet
Cash Basis As of June 30, 2022

Page 1
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To the Board of Directors and Executive Director of 
The Convention and Visitors Bureau of Marion C-0unty. lnc, 

We have audited the financial sta1emcnts of The Convention and Visitors Bureau ofMarion 
County, lnc. for the year ended June 30, 2021 , and have issued our repon thereon dated April 29, 
2022. Profossional standards requite that we provide you with infonnation about our 
responsibilities under generally accepted auditing standards and Gow:n1mem Audlti11g Standards, 
as well as. certain infonna1ion related to the plaJU1ed scope and timing of our audit. We have 
commwticated such infom,ation in our lcncr to you dated September J, 2021. Professional 
stttndards also require tl1at we communicate 10 you the following infonnation related to our audit. 

Significant Audit Matters 

Qualitative Aspects of Accounting Pr:tcriccs 

Management is responsible for the selection and use of appropriate accoutlting policies. The 
significant accounting policies used by The Conven1ion and Visitors Bureau of Marion County, 
Inc. are described in Note 2 to the financial statement$. No new accounting policies were 
adopted and the application of exist ing policies was not changed during 2021, We noted 11 0  
transactions emered in10 by  the Organization during the year for which there i s  a lack of 
authoritative guidance or oon.c;ensus. All significant transac1ions have been recogniz.cd in the 
financial statements in the proper period. 

Accowning estimates are an integral part of the financial state1n entS prepared by management 
and are based on management's knowledge and expt'Ticncc about past aod current events and 
assumptions about future events. Certain accounting estimates arc particularly sensitive because 
of their significance to the financial statements and because of 1hc possibility that future events 
affecting them may differ significant1y from those expected. 1l1e most sensitive estimate 
affecting the financial statemen1s was; 

There were no significant estimates affecting 1be financ,ial sta1cme:nts for the year endt-d 
June 30, 2021. 

122 N. Oak.St.• P.O. Box 1916 • 0.tbburg ,  WV 26J02·1916 • (304) 62◄·SS64 • Fax : (304) 624•5582 • www.t ttrlckbllrtte1t.com 
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To the Board of Directors and Executive Dirc.-ctor of 
The Con veotion and Visitors Bureau of Marion County, Inc .  

11le financial statement disclosures are neutral, consistent, and clear. 

Dillicultlcs Enccuntettd in Pcrfonning the Audit 

We eocourttered no significant difficulties i n dealing with management in perfonning and 
completing our audit 

Corrected and Uncon,cctcd MisstAtc.mt:nts 

Pagc 2 

Professional strutdards require us to accumulate all misstatements identified during the audit, 
Other than those that are clearly trivial, and communicate them to the appropriate level of 
management. Management has corrected all such missrntements. In addition, none of the 
misstatements detected as a result of audit pro cedures and corrected by m anagement were 
maleriaJ, either individually or in 1he aggregate. to the financial statements taken as a whole. 

Disagrttme.nts with Managcmc.i,t 

For purposes of this lc..-1tc.-r, a disagreement with management i s  a disagreem<..'1lt on a financial 
aocounting, reponing, or auditing m atter, whether or not resolved to our satisfaction, that could 
he significant to the financial s1atcmcnts or the auditor's rep0r1. We are pleased 10 report that no 
such disagreements arose during the course of our audit 

Jrfanagcmcnr llcprtsentstions 

We have reque�-ic.'d certain tq>resenta1ions from management that are included in the 
management representation letter dated April 29, 2022. 

J.1Magtmt:nt Con.s,,Jmtioos wltl, Other Ind epe n dent Accountants 

ln some cases, management may decide 10 consult wi 1h other accountants about auditing and 
accounting matters , simi lar 10 obtaining a "second opinion" on et.'rtain situations. If a 
consultation involves application of an accounting principle to the Organizat ion's financial 
statement s or a dctcm1ination of 1he type of auditor's opinion tha t may be expressed on 1hosc 
statementSi our profossiooal standards reqt.1ire the consulting aocountant to c heck wi1h us 10 
determine that the consultant has all the relevant (acts. To our knowledge. there were no such 
consultations with other accountan1s. 

0(hcr Audit Findings or ls.mes 

\Ve generally discus.ci a varie1y of matters , i ncluding the application ofaccounij ng principles and 
auditing standards, with m anagement each yc-ar prior to retention as the Organization's auditors. 
However, these di scussio ns occurred in the nonnal course of our professional relationship and 
our responses were not a condition to our retentioo. 



To the Bo.:u'd of Director:; and Executive Director of 
The Convention and Visitors Bureau of Marion County, lnc. Page 3 

·1nis infonnation is intend<.-d solely for 1he use of the Board of Directors and manageinen1 of Th� 
Convention and Visitors Bureau of Marion County, Inc. and is not i ntended to be, and should not 
be, used by anyone other than these SJ)I.-Cificd parties. 

Very truly yours1 

\.�� �)fl,l.k 
Clarksburg, We�'1 Virginia 
April 2 9 ,  2022 
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INDEPENDENT AUDITOR'S REPORT 

To the Soard of O�ecto,s and Executive Director of  
The Convention and Vlslt0ts Bureau of Marion  County, Inc. 
Fairmont Wesl Virginia 

Report on the Flnanclal Statements 

We have aocliled the accompanying financial statements of The Convention and Vi sitors Bur eau of 
Marion County, Inc. (a nonprofit organitation), which compri$8 lhe statement or assets, liabilities and ne1 
asset s - modified cash basis as of June 30, 2021 and the related statements of suppor1, revenues, and 
expenses and other changes In nel assets - mOdifiM ca,h basis and other changes in net assets -
modified C3$ h  bas.is for the year then ended, and the retat&d note:s to  the financial statements. 

Management's Re.sponslbi llty for tho Financial Statements 

Management is re spon.slbte to, the p<eparalion and fair presentation of these financial s tatements in 
accordance with the modtfted cash basis of aooounting as descn"bed in Note 2; this includes determlnln g  
Iha! the mocllied cash basls o f  accounting ls a n  acceptable basis (Of lhe preparat ion of the financ'31 
statements in the circumstances. Management is aiso responsible for the design, implementation. and 
maintenance of internal oonttol re levant to the preparation and fair presentation of financial slat ements 
that are free from material mis statement. whethet due to fraud OI error. 

Auditor', Re,ponsibillty 

Our responsibility is to express an opinion on these financial statemen1s based on our audit. We 
conch.lcted our au dll In accordance with auditing standards generally accepted in the United States of 
Ame,ica and the standatds applicable t o  r-. ,ancial audits contained in Govemment Auditing Stond8fds, 
issued by the Comptroll er General of tt·.e United Stat&S .  Those standards require that we plan and 
perform the audit t o  obtain reasona� assurance abOut whether the financial statements are free from 
ma terial misstatement, 

An audit involves performing procedures to obtain audit evidence about the amounts and di s-cl0$Ures fn 
the financial statements, The procedu res selected depend on the auditor's judgment, indudlng the 
assessment of the risks of matetial misstatement of lhe finaoeial stat8ments. whether due to fraud or 
error, In making those risk asses sments, the auditor considers internal control relevant to the entity's 

preparation and fair p,esenlatlon of the financial sta tements in Of'd&r 10 design audi l  procedures that are 
appropriate in the circumstances. but not f0t the purpose of expressing an opinion on the effectivenes s or 
the ent ity's intemat control. Accordingly ,  wo expres s no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and lhe reasonableness of significant accounting 
estimates made by mana.gement as well as 8\la!uating th8 overall presentation of 1he financial 
statements, 

12:2 N. Oak St.• P.O. Box 1916 • Clarbb\.r.a. WV 26302-1916 • (304) 624,SS64 • Fu: (304)624-SS82 • www.tetrfokbar1 Jet1.<'om 
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To th8 Boa,d of Dir ectors and Executive Director of 
Yhe Conventi on and Visitors Bureau o f Merion County, Inc. Page 2 

We bell ove that the aud it evidence we have obtained is suffic.ient and app ropriate to prov ide a basis fOf 
our audtt opinion . 

Opinion 

I n  our  opinion ,  the financial stat&me.nts refened to above present fairty ,  in al material respeci.s, the assets 
and net assets of Tho Convontion and VisitOts Su,eau o f MariOn County, I nc .  as of June 30 ,  2021, and 
th e  receipts and disbursements and Changes in it s  not asset s for the year then ended in eooordance with 
th e  modifted cash basis of accounting as d8Setibed i.n Note 2. 

Basts of Aecountlng 

I We draw attention to Note 2 of the financial statements, which dMCrlbes the bas.i$ ot accounting. The 
financial sta!ements are prepared on the modtfied cash basis of a\XOunting, whic.h is a basis o f 
accounting other than aocountlng p,lnclples generally accepted in the United Stat8:S of America. Our 

opinion Is not modified with  respect to that matter. 

Other Reporting Required by Govornmtnt Auditing Standards 

I n  acoordance with  Government Auditing Stand81ds, we have also Issued our report dated April 29, 2022, 
on  our 000$100:raUon of The Convention and Visitors Bureau of Marion County, lnc.'s internal contro l ov er 

financial reporting and on our teslS of Its compllance w ith certain prOV.slOns of IWN&, regulations, 
oontracts, and gr-anl ag,eements and other matters. The purpose of that r&pott is solely to desaibe the  
soope of our  testing of Internal contr� CNer financial reporting and oompllance and the results o f that 
1esling, and n ol to p,'cwide an oplnioll on the effectiveness of Tho Convoouon and VlsitOfS Bureau o f 
Marion County, lnc:s Internal control over fl:no.nclal repo,tlng Of on compliance. That repcrt is an integral 
part of an audit performed In accordance wtth Government Audftltlg Standards in consideting The 
Conventi on and Visitors Bureau of Marlon County. lnc.'s tntornal controJ ov8f finaneial reporting and 
compliance, 

,�4�\..(,0 
Clarksburg, West Virginia 
APril 29, 2022 
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THE CONVENTION AND VISITORS BUREAU OF MARION COUNTY, INC. 
STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS-MODIFIED CASH BASIS 

JUNE 30, 2021 

ASSETS 

CURRENT AS SETS 
Cash 
Ceniflcale of Deposit 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Payroll Withhokfo"tgs 

NET ASSETS 
Net Assets Wi !hOul Donor Restrictions 

TOTAL LIABILITIES AND NET ASSETS 

Sec aooompanying notes and independenl auditor's report 
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s 236,986 
88,139 

325,125 

s 325, 125 

S ---''"' •2a,59:.. 

323.866 

$ 325,125 



THE CONVENTION AND VISITORS BUREAU OF MARION COUNTY, INC. 
STATEMENT OF SUPPORT, REVENUES, A ND EXPENSES AND 
OTHER CHANGES IN NET ASSET S -MODIF IED CASH BASIS 

FOR THE YEA R ENDED JUNE 30, 2021 

CASH RECEIPTS 
SUPPORT 

Ci1y of P1ea .. nt Valey (Hotel/Motel Tax) 
Manon Cout1ty Commission {HoteVMotel Tax) 
Town of Whit e  Hall {Hotel/Motel Tax) 
City of Fairmonl (Hotel/Motel Tax) 

TOT AL SUPPORT 

REVENUES 
Interest Income 
Conference Room l/'lcome 

TOTAL REVENUES 

TOTAL SUPPORT AND REVENUES 

CASH EXPENSES 
Advertisi� and P1omoliona1 
Salaries and Wages 
Offioe and Administrative 
PayrOII Ta,r:es and Benefits 
Repairs & Maintenance 

TOTAL CASH EXPENSES 

EXCESS OF EXPENSES OVER 
CASH SUPPORT ANO REVENUES 

See acoompanying note s  and independent auditor's report, 

4 

s 73,817 
64,646 
54,835 

3,245 

867 
420 

210.424 
59,747 
30,963 

7,496 
2,023 

s 

196,543 

1 287 

197,830 

310,673 

(112,843) 
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THE CONVENTION ANO VIS ITORS BUREAU OF MARION COUNTY, INC. 
STATEMENT OF CHANGES IN NET ASSETS ANO 

OTHER CHANGES IN NET ASSETS - MOD IFI ED CASH BASIS 
FOR THE YEAR ENDED JUNE 30, 2021 

NET ASSETS WITHOUT DONOR RESTRICTIONS 

BEGINNING NET ASSETS WITHOUT DONOR RESTRICTIONS 

E.XCESS OF EXPENSES OVER CASH SUPPORT AND REVENUES 

(INCREASE) IN PAYROLL WITHHOLDINGS 

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS 

ENDING NET ASSETS WITHOUT DONOR RESTRICTIONS 

Seo accompanying notes and independent audit-or's repor t. 
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s 

s 

436,774 

(112,843) 

(65) 

(112,908) 

323,866 
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THE CONVENTION AND VISITORS BUREAU OF MARION COUNTY, INC. 
NOTES TO FINANCIAL STAT EMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 1 • DESCRIPTION OF ENTITY 

The purpose of the Corporation shall be to  operate a Convention & V isitors Bureau for Marion 
County, West V irginia and the surrounding etea so as 10 represent the common interests or its 
membersh� and to encourage incteaied economic actMty and development il order to  further 
the general welfare and p,osperify of the Marion County a,ea. The majOf sources o l  suppoct 
and revenues for lhc Organization are Hotel/Motel Tax. 

NOTE 2 • ACCOUNTING POLICIES 

Basis 9f Presentation· The financial statements are ixepared In accordance with Financial 
Aocountlng Slandards Board ("FASS") AooounUng Slandards Codnocation rASC") 9�·205, 
Not-for-Profit En1itles. Presentation of Financial Statements. During 2018, the Organization 
adopted the provisions of Accounting Standards Updated ("ASU") 2016-14, Not-for�Profil 
Entities (Topic 958) Presentation of F inaocial Sta1e.ments of Not-for.Profit Entities. which 
improves the c:urrent net asset cla�cation and the related Wormation presented in t he  
finandal slatements and notes about the Otgantzation's licluidity ,  financial performance, and 
cash flow,. 

Furthe,mor e ,  the financial statements ot lh e  OrganiZation have been prepared on the modified 
cash basis of accounting, which Is a comprehonstve basis of accounting other than generally 
accepted oooountiog prtllClpSes. The O<garitat.ion reports information regarding ils financial 
position and 8Clivltles accotdflg to two classes of net ass&ls: net assel'S without dono r 
restriction en d net 3SSets wit h  donor restriction. 

Net Assets Withovl Donor Rewlclion - Net assets that are not subject to or are no k>nget 
subject t o  donor-Imposed stlpulatioos 

Not Assets Wit/I Donor Rcstrlctkm- Not assets whose use i$ Umited by dooor-i"npos ed time 

Md/Ot purpose resttictions. 

Revenues are reported as Increases in net assets without dOnor restriciiOn unless use of the 
re lated aMets are hm ited by donor-Imposed restrieelons. Expenses are reported as decreases 

In net assets without donor restriction. Gains and losses on investments and other iassets °' 
liabilities are reported as Increases o, dec:rea&es in net as.sets v,;lhout donor restrictions unless 
their use is restricted by expllclt donor stipulation o, by la w .  Expirations or donor restrictio ns  on 
the net assets (I.e., the donOf'-stipolatod purpo$0 has been fuff'iOed andfor the slipulated lime 
period has el3.0sed) are reported as rectassifications between the applicable classes of net 
assets. The 0,ganlzatlon has adopted a Polley to Classify do00f reslricted contributions as 
without donor restridions to lhe exten! that dOnot r&Strictions were met in the year the 
conlribution was ,ecctved. 

See independent •udit0t's report. 
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THE CONVEl'ITI ON AND VISITORS BUREAU OF MARION COUNlY, INC. 
N OTES TO FINANCIAL STATEMEl'ITS {CONTINUED) 

FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 2 • ACCOUljTING POblCIES (CONTINUED) 

Basis of Presentatjg;o- The aeOOft'lpanylng Anancial statements have beeo prepared on the 
modified C8$h reoeipts and disbursements bas.is of accounting. Under that basis, the orly 
asset reoognlzecl ls cash and cer1ifica1es of deposit ,  and no ltabiilfes are recogntzecl exoepi for 
payroll withhold ings. All  transactions are recogn lzad as ei!Mr cash receipts or disbursements 
and noncash transactions are not recogn ized. The mOdified cash basis differs fro m 8COOIJntlng 
principles genersly aocepted � !he  United States of America primarily because of the effects of 
outstanding obligations, receivables .  and rtxed assets at the date of the financial statement ate 
not included in the f1nancial st8temen l except for payroll tax w1tnhOldings.  

NOTE 3 • INCOME TAXES 

the Conve nt ion and V1$1tors 8ure8u of Marlon County, Inc, 1$ a true-exempt organiza! ion under 
Section 501 (C} (6) of the Internal Revenue Code of 1986.  The 0<ganiz.alion's Forms 990 US 
lncome tax retum, fOf the years ending 2019, -2020. and 2021 a,o subject to examination by the 
IRS, generally for !tvee years aftei they are fie d .  

NOTE 4 • BOARD MEMBERS 

The fOlowing persons se,ved as officers and board members on The Convention and Vcsitors 
Buteau of Marion County, Inc.; 

Name 
Greg Bray 
Jessica Sharp 
Jason DeFrance 
John Mahar 
Ca-rie Menas 
Kris Cinalli 
&en Harshbarger 
Donna Blood 
Emily Haddrix 
Rachel Mitchell 
Rebecca Button 
Key,x Pa'.el 

NOTE 5 • COMPENSATED ABSENCES 

nue 

Presicienl 
Vice President 
Treasurer 
Member 
Member 
Member 
Member 
Member 
Member 
Member 
Member 
Member 

Compen$3!0d absences for vacatio n and s.ick time are not provided tor In lhis &lal&ment in 
ac:(:(lrdance with the mocf.rf,ed cash basis of acoount ing . 

See indepettdont auditor's rapo<L 
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THE CONVENTION AND VISITORS BUREAU OF MARION COUITTY, INC, 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 8 • CASH ANO INVESTMENTS 

The Bureau mainl.ains one checking aooount and three Certifteates of Oeposil with local banks. 
Ourfng the Jun& 30, 2021 fiscal year, the Bureau's acoounts: were Insured by F.0.1.C. for 
amounts in excess of $250,000 through a n  insured cash sweep. 

NOTE 7 • RETIREMENT PLAN 

The Co<po,ation provides a simple IRA Plan for management. The plim provides that the 
empk)yee pays six and Of'l-.h.atf percent of gross wages and the employer contribute three 
percent. The Corporation had on&-two employees covered by the plan during the fiscal year. 
The cost of the Plan for th& year ended June 30, 2021 was S5,280 {employer $1,667 and 
employee $3,613). 

NOTE 8 • RISKS AND UNCERTAINTIES 

A majo,ity of The Corwenlion and Visitor's Bureau of Marion County, lnc
.'s funding comes 

from the State of West Virginia ,  tne Marion County Commission, Town of While Haiti, and the 
City of Pleasant Valley. A IOM or decrease in th is funding could adversely effect the 
ope,ation o f  the organiz.atlon . 

NOTE 9 • ADVERTING COSTS 

Advertising oos.ls are expensed as Incurred in accordance with the modified CS$h basb of 
accounting. Advertising expeMe for the year was S210 ,424 .  

NOTE 10 • DONATED SERVICES AND FACILITIES 

Donated services and facilities have been excluded from the fin ancial statements In 
accOt'danoe with the modi(ied cash basis o1 aooounling.  

NOTE 11 • EUNCTIONAL EXPENSES 

Function expenses for the year ef\d&d June 30, 2021 Wefe: 

Pfogram Supporting 
Service$ ActM1ies To1al 

Adver1ising & Promotjonal s Zt0.424 $ s 210.424 
Salaries & Wages 59,509 238 59,747 
Office & Admlni$1rative 29,582 1,401 30 ,983 
Payroll Taxes & Benefits 7,184 312 7 , 4 96  
Repairs & Maintenanoe 1922 101 2,023 

Tolal s 308,621 s 2,052 s 310673 

These e.xper1$es are allocated on a percentage basis. 

See independent auditor's report. 
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THE CONVENTION ANO VISITORS BUREAU OF MARION COUNTY, INC.  
NOTES TO FINANCIAL STATEMENTS (CONTINUEO) 

FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 12 • SUBSEQUENT EVENTS 

Subsequent events wern evaluated through April 29, 2022. which i$ the <'ate the financial 
s .1atcm.en1s were avai lable 10 be issued. 

NOTE 1 3  • RENTS 

The OrganiZa tion rents an office space from the Marion County Commi$$iOO on a month to 
month basis. Renl expense is S250 per month. plus utili ty reimbursements. Rent pa id during 
the yeat was $9,053 and is inctuded in  office and adminis.trative expenses. 

NOTE 14• BISKMANAGEMENT 

The Ofgaolzallon i:s exposed to various mks of toss related to tor ts; theft of; damage to and 
destruction of assets, errors and om.i&Sions; and natural disasters for which the orga�atloo 
carries general llabaity Insurance for these variOus risks. Amounts of settlements htwe not 
exceeded Insurance cov0tage in lhe past three years. 

NOTE 1 S • FAIR VALUE 

The following assumpUons were used to detMmine lhe fair value of each class of financl8' 
Instruments: 

Cash - Fat value apl)(oximates carrying value due to maturities of the instruments being 
twelve months or tess.  

The fair values of lho Organization's llnancla1 lnstrum&nts at June 30, 2021 are as folows: 

F'mancial Assets 
Cash & Certificates of Oeposi l 

See indepe ndent avcli 1or's repOlt. 
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Carrying 
Amount 

$ 325.125 $ 

Fair Value 

325,125 
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THE CONVENTION AND VISITORS BUREAU OF MARION COUNTY, INC .  
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 16 • LIQUIDITY ANO AVAILA811.ITY OF flNANC!AL ASSETS 

The foUowing reflects the Organization's financial asse1s (cash and cash equ ivalents and 
investments) es or the balance sheet date. The Organizati on does not hold any amounts nol 
avail able for general use because of oontrooual or donOl'•imposed restrictions within ooe year 
of the balanoe -sheet dale: 

CMh $ 

June 30, 2021 

236,986 
88,139 Certificates of Oeposlt 

Financial assets avalable to meel cash needs 
for general expenditmes within one year $ _ _  __:3:,a25:,,"-12:::5'-

NOTE 17 • CERT!F!CATES OF peeOSIT 

June 30, 202, 

Hunt ington Bank S 
Huntington Bank 

First Ex.change Bank 

8ool< 
Balance 

28,021 
34 ,774 
25,344 
88,139 Total $ - --'""-'""-

NOTE 18 • ESTIMATES 

Bank 
Balance 

s 28, 021 
34,774 
25, 344 

s 88, 139 

lnter8<St 
Rate 

0.05% 
0.10% 

2.�% 

Maturity 
Date 

01/20122 

08131121 

11/14122 

The preparation of financial statements requires managemeni to make estimates and 
assumptions that affect certain amounts and disclosures. Accordingty ,  actual results could 
differ from those es lima! es .  

NOTE 19 • TAX COLLECTIONS 

Oul'W'lg !he 2021 fiscal year ,  the Organiza1ion had a substant ial de<:tease In hotel/motel lax 
collections. This dedine wa:s a ,esult of the travel ,e,trictions. that were ordered and 
implemented during Mardl 2020 and extended through Aprit 2021 . 

See independent audi tor's (&port. 
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THE CONVENTION ANO VISITORS BUREAU OF MARION COUNTY, INC. 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 20 • SUBSEQUENT E;VENTS - COVID-19 

The spread of the novel coronavirus (COVID-19} has severely Impacted many Soeal 
economi es around the world, In many countr ies, busi nesses and o,g-aniutions are being 
forced to cease or l! mft operattOns fo, loog or indefinite periods of time, Measures taken to 

conlain the spread of the virus. Including travel bans, quaran l ines. social dlstMcing, and 
dosures of non-essential services have triggered significant <1Jsn.1ptlons to businesses 
worfdwide, resulting in an eoonomlc slowdown. Governments and financial Institutions have 
responded with monetary and fiSCal Interventi ons to try to stabilize eoonomlc conditions. The 
Organization h$S determined lhal these events are non-adjusting subsequent events. 
Accord ingly, the financial net position and change$ in net position as of and to, tne yea, 
ended June 30, 2021 have no! been adjusted to reflect their impact The duration and impact 
of the COVID-19 pandemic, a.s wen as the eff&ctiveness of government and financial 
responses remains undear at lhl.s llme. It Is not possible to reliably esti mate the duration and 
severity of these oonsequences. a.s wo!I as tl\Gir impact on the financfal net position and 
results of the Organization ror future periods. 

See Independent audi1or's teport. 
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T Tetrick & Bartlett, PL LC 

&_i D= = C=e=rtifi=·=1ed=P=u=b=li=c=A=c c=o=un=ta=n=ts======= ========= D Consultants 

INDEPENDENT AUDITOR"$ REPORT ON INTERNAi. CONTROL 
OVER FI NANCIAL REPORTING AND ON COMPLIANCE 

AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 

WITH GOVERNMENT AUDITING STANDARDS 

To th& Board or OirectOfs and ExeQ.Jtive Directo r of 
Tho Conventi on and V isitOC's Bureau of Marlon County, lnc .  
Fairmont, WO.SI Virginia 

We have au-d ited, in aocordance with the euditing stendsrds generaJI)' accepted in the United States of 
Ametica and the standa,ds applicable to financ i� auOJl'S contained In Gowunmcnt Auditing Standards, 

issued by the Comptroller General of the United States, the finanoiaf statements of The Convention and 
Visit0t$ Buteau of Marion County. Inc. (a non-profit 0t98nizatlon). which comprise the statement of 
assets, ti abtlities and ne! assets - modified cash basis as of June 30, 2021 and the re lated statements of 
support, revonues, and expenses and other changes in nel assets - modlfted cash basis and other 
changes In net 3$�$ - modified cash ba,is for the year then ended, and !he related notes to t he 
financial statem•n1s ,  and have issued our report thereon dated April 29, 2022, which was qualified as a 
¥esult of utlllzing the modified cash basis of accounting, 

lntomal Contl'ol Over Financial Reponing 

In plann ing and performing ou r audit of the financial sta tements, we consrdered The Convention and 
Vlsftors Bure au of Marion County, lnc.' s internal oootrol over fininci-111 reporting (Vltemal controt) 3$ a 
basis for de:sJgning audit procedures that are approp,iate in the cil'cumslances for the purpose of 
expressing our opinion on the financial sta tements. bul not for the purpose of expressing an opin ion on 
the effectiveness of The Convention and Visit0ts Bureau of f.i,l!rion County, lnc.'s lntemal control. 
Aec0tdingty, we do not express an opinion on the effe01ive ness of The Convention and Vis.ilor$ 8Ufeau of 
Marion County, Inc. ' s  lntemal control. 

A dofici6ncy ill ;nu,m&f control exists When the design or operation of a oon1rot does not alow 
management ol' •mployees, in the norma l ooUise of pedo,ming the ir assigned functions. to pl'event, or 
detect and c01reic1. miUtatements on a timely basis. A mate�I weakn ess is a deficiency, 0t a 
comblnrllion of deficiencies , in interna l OOfltrol, such tha1 there is a reasonable posslbUlty !hat a materia l 
misstatement of the entity's financial statements wil not be ptevented, OC' detected and cortocted. on a 
timely basis. A s.fgt)iftcant derteiency is a defic iency or � wmb iniHion of defaciencles ,  In Intern.al control 
that Is less sever& than a mater ial weakness ,  yet important enough 10 merit attention by those Charged 
wilh !)OVCl'l\atlC8. 

Our consicferatiOn or internal control was for 1he limited purpose de$Cribed In the Orsi paragtapl\ of this 
secuon and was not designed 10 identify all deficiencies In Internal oon1ro l that might be material 
weaknesses or Signifk:ant deficiencies and therefore. tm:iter ial weakn esses or signlflcanl deficiencies may 
exi$l lhat have not been identified. We did ident ify a certain deficiency in Internal control, deselibed in the 
accompanying &ohed!Ae of findings and response$ as item #2021--001 which we consider t o  be a material 
weakness. 

122 N. Oak St • P.O. Box 1916 • Claibburg. WV 26302-1916 • (304) 624-SS64 • Fa.x: (304)624• SS82 • wWVI-.Cttrickba.rdett. ('(lm 
ISl7 Mary Lou Reuon • F:ai.rmoru, WV 26554 • (304) 366- 2992 • Fu: ()04) 3�2370 
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To the Board of Olrect«s and Execuwe Director o f 
The Convention and VlsltOf'S Bureau of Marion Coun ty. Inc. Page 2 

Compllance a.nd Othor Matters 

As pan of obtaln!ng reasonable &ssurance about whether The Convention and Visitors Bureau of MSfio n  
County, Inc .  's  financial statements are free from matetial misstatement ,  we performed tests o f its 
compliance w ith <:erta! n provisions of laws, regulalions, ronlfaets and grant agreements. noncompliance 
with which co1.1ld have & direct and material effect on the financial statem&nts. However, providing an 
opinion on compliance w ith those provisions was no! an object?ve of our audit ,  and aCCO(dfngty ,  we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance 0t oth&r 
matters that are required to be reported under Government Avdl tlng Standards, 

The Convention and Visitors Bureau of Marlon County ,  lnc.'s Rosponso to Finding 

The Convention and Vrs.itors Bureau of Marion County. Inc. 's  response to the finding Identified In our audit 
is described in the accompanying schedule of find ings and responses. The Conventloo and V lsi10t s  
Bureau of Marion County , lnc.'s response was not subjected to the auditing procedures applied in the 
audi1 of the financial statements end, aocordingly, we expre$S no opinion oo It. 

Purpose of  this Report 

The purpose of this report is solely to describe the scope of our testi ng of Internal cont tol and compliance 
and the results of that testing ,  end not t o  provide an opinion on the effe ctiveness of the orgaJlb:atioo's 
inte,nal conlrol or on compliance. Thi:s report is an integral pan of an audit performed In accordance Wlth 
Government Aud11ing StendBtds i.n oonsidering the or93nizalion's Internal control and complianco. 
Accordingly ,  this oommunicalion is not S\liteble (Of any othet purpose. 

Clari(sburg, West Virg inia 
April 29, 2022 
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THE CONVENTION ANO VISITORS BUREAU OF MARION COUNTY, INC. 
SCHEDULE OF FI NDI NGS ANO RESPONSES 

FOR THE YEAR ENDED JUNE 30, 2021 

A, FINDINGS -FINANCIAL STATEMENT AUDIT 

#2021 •001 Segregation of Duties 

Criteria: Internal control shoukl be Implemented to the degree possible to assign to different 
i-ndividuals the ,esponsi bii ty for 3pproving, executing and recording transactions and custOdy 
of tnc resulting asset arising from the transacti o n. 

Con dition: Responsibili ty f0< approving, e:xecuting and r8Cc){ding transactions and custocty of 
the resutUng asset arising from the 1ransactlon -Should be as.signed to different individuals. 

Cause: ResPonsibilities for approvfng, executing, and recording transaciions and custody of 
the tesulting ass.et arising from the tnmsaciion are nOf as.signCKI to different individ u als. 

Effoct: Because of the failure lo segreg-ate duties. Internal eontrol structure elemen 1s do not 
reduce to a relativaty low level !he risk that erro,s or tregularities in amounts that woukl bo 
material In re lation to the financial statemen 1s being audited may occur and not be detected 
within a 1ime1y period by management ln the normal course of performing assigned functions. 

Rec ommendation: Responsibilities of approval, exe<:utlon, recording and custody bo 
dlstribuled among individuals t o the degree possible .  We recommend that m.anagement and 
the Board of Oltectors provide oversight and Independent teview functions and to continue 
exercising due dilitenoe and p,o fessional skep«lcism ti relation 10 the Organization's flnanciaf 
operations. 

Views o1 Responsib le Officials and Planned Co«ective Act ion : To the extent posslble. tho 
Organizalion has segregated its duties. My further segregat ion of duties would not be 
economicalty feasible .  

Status: This condition was reported In the prior year's audit as finding #2020·001, 

14 
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To the BOOJd 

Bennett ,& Dobbin rLtc 

CERTIRiD PUBUC ACCOlr'NTANlS 

317 Clt:11,f'rand • V�l,!I� 
:F.ilimonl, \,\fV 26554-160.a, 

Tt:h:9hoi:i� (30,:(. :Mi6-42'95 FolX: {JIN) 3664311 

AuglJSt 1 9, 2022 

The Convention and VJSltors Bureau 
of Marion County, Inc.. 
Fa rmon� \l\'esl Virginia 

ZAOIARY D. 'DCJDB!�CP/1. 
PHllJJP J fil'CE. CPA 

Management is reeponsibfe for � accompran:,,ing financial sta emems of Convencioo and Visitors 
Bureau of Marlon County (a oonprofit orgomzation), whkll oomprise lho slatem nl of assets, habit bes, and net 
as.s,ets--m:xhAad cash bases as of Juno SO, 2022, and U\o r la� statements af suppor� reven1Jes, expenses, 
a cl o-!her changl!!iS in net assets-mod1Aed cash basis l'or 1/\o �(lo.at lhetn enck!d, aod Iha rel� notes. to the 
financial �ta1�menl:s In accordance with lhe roodi:iiect cash basis o1 acoo,,,nlingi, end for 4:letermining, tt,�1 the 
mQlf med epsh basis of a;ice;o,.milng is an BOCep'l.!ble Financial reporting fmmework \Ne hBVe performed a 
oompi'lation engagement m i!C@rtferJQ; witt, Smlements 011 Standards for Aocoun1ing and Revlevl' Seivlees 
p1omulga ed b:, the Accounting a.ncl Revlew Seivioes CommfUee of ihe A,CPA Vile did not audit or re't,I w 1he 
financlal sra.terrG€mlS Mr Yi-ere w required to perform any procedures to \'erify the accuracy C)I completeness of 
the rnfounatio,n pn:i>Jided by managem&.nt. We do n,ot. m:pross an opinion, ;a oolidusaon., nor pr'O'Wde eny 
as51urance on ltt,ese financial statements. 

We Qf8\'■' attentil)n to Note 2 Qf the rin.il�I e.a,ement5, 'lmich i:Jescribe:s l™l! basls of accountlng. Tile 
linanclal staternenls are prepared in acc-0n;l'anee with the modif)ed c83h basfs of accounting, whCch Is a basis of 
aca)Unllng other than accoun ·n9 prmcip1es gerrer.ally aooepted ui the United States of Ameri.'.:a. 

We are not looop8fldent wllh respect to The Convonuoo and V1s1tors Bufeau of MartOi'I count�. Inc. 

&rl(t-« & !}JJ1irt PLLO 
Be11n�tt & Oobbin5 PlLC 
FRirmont West Virginia 

- 1  • 



Tl-IE CONVENTION AND VlSITOFtS S'-JRiEAU OF MARION COUNrfY, INC. 
S'TA.TEMENT Of ASSETS, LIABILITIES, ANO NET ASSE-YS . MODIF IED CA.SH BASIS 

JUNE 30, 2022 

CURRENT ASSETS 
Ca 
E,r,ploye-e Ad\l'anc:es 
Ce frcate or Oepcs.,t 

TOTAL CIJR�ENT ASSETS 

TOTAL ASSETS 

CUl-tRENT L.IAal LJTIES 
Payrotl W1!h Olr:lln9f' 

NET ASS·STS 
Ni'tl. MU!S Without Donor RestricQ10M 

ASSETS 

LIABILITIES ANO NET ASSETS 

TOlA-1. LIABIL.lllES AJNIJI NET ASSETS 

See 1;1ccompanymg notes �o •Ile financial slatemente .and .accoun1anl's report. 
-2-

168.626 
1 ,6 19  

SB,806 

2519,0!i 

S 259.0S 

S 9 1.ll 
-----

258,137 

259,0S 



THE CONVENTIION AND VISITORS BUREAU OF MAIFUON COUNTY, INC. 
STATEMENT QF SUPPORT, !REVENUE, ANO EXP1ENSES AMO OTHER CHANGES IN NET ASSEfS . 

MODIFIED CASH BASIS 
!FOR THE FllSCAL VEAR END:ED J IJNE 30, 2022 

s,uPPORT 
Crty o Pleasant V.a!le'.,' {Hotel'/Motet Tax) 
Marion County Comrnissron (Hotel/Motel Tax) 
Town or '!Nhlte Hall (HatefJMotel Tax} 
City 0f Fa· rmont (t-foteUMotel TalC� 

TOTAIL SUPPORT 

REVENUES 
ln1erest fntXJme 
Employee Retention Credit 
Conf�r�nce Room Income 

TO,TAl REVENUES 

TOTAL SUPPORT ANO IRE.VENUE 

CJ.SH RECEIPTS 

1C.ASHI DJS BU RSEM ENTS 
Advertising and Promotitlf'lat 
Sataoos aM Wag� 
Office and Adm1nistrelive 
Payroll Ta�es and 8g.nef1ts 
Re�if5. & Mi;!mlenance 

TOTAL CA-SH EXPENSES 

EXCESS OF EXP,ENSES OVEI\ 
CASH SUPPORT AND REVtENUES 

Scie aceotnpan)'lng notes to the rlnan01al statements and accouf'ltaf'lt'-s reporl 
-3-

$ QB, 160 
66 044 
38,&59 
4 082 

$ 205, 145 

776 
141.616 

1 ,010 

16,4'02 

s 221 .547 

s 18'9,2Q6 
59,140 
31,541 

7.615 
29 

2.87,621 

(66,07Aj 



TI-IIE COtJVE:NTION AND VISITORS BUREAU Of MARION COUNTY, INC. 
STAl'leMENT OF CttANlGES I N  NET ASSETS AND OTHER CHA�GES IN NET ASS1ETS • 

OIJIF"leD CASH laASIS 
FOR THE fiSCAL YEAR ENDED JUNE 30, 202 2 

NET ASSETS WITHOllT IOONOR RESTRICTIONS 

BEG INN I NG NIET ASSETS, WITHOUT 00 NOR FtE.STR&CTIONS 

EXCll;SSS Of EXP�NSES OVER: CA.SH SUP PO RT AND R EVE1N UES 

DECREASE IN PA. YROLL WITH HO LOIN GS 

CHANGE IN NET ASSETS WITHOUT DO NOR R:ESTRICTtONS 

ENDING NET AS SETS wrrl'ilOUT DONOR RE:STR:tCilONS 

See aocompany1ng notes to the r nancial staternentS> and acco1Jn1ant's ropon. 
�-

(56.074) 

J.45 

(65,729) 

S 258 1 37 



NOTE 1 

NOTE 2 ·  

THE CONVENTl.0111 At.ID VISITORS BUREAU! OF MARION COl!JNTY, INC. 
NOTES TO FINANCIAL .STA"fEIMENTS 

FOR 1li E FIS-CAIL YEAR 1EN OED JUNE 301, .2022 

DESC RIP-TftQN OF ENrTITY 

The pufl'OS8 of 1M Cocporc11lon 'Shall be to operati;! ,i;1 Convenoon & Visitors Bureau for Marlon 
Cc,unty. Vilest Vitglnia, antl the sunound1ng :area so � to rep(esent the oommon lnterosts O'f 11.5 
membersh;p and 'to �ncourage in(;leased economic acl1V4)' and development u, ord'er to fuf!her lhe 
gen�rat Yw-elrare and p�nty of the Marion County area The major sources or support and 
mvenu� for the Orgi11nizabon ilre Hotel/Motel Tax 

ACCOUNTING POLICl5S 

B@jts of Presentat!QQ- The fir.anaal statements are p,aparel1 in aoco«lance wi h Fin.i;lncial 
l\ccoun\Jng Standard.s Bo3Id (·FASB") Accounting S&andan:ts COd lieal:tan ("ASC1 g5a-205, Not..for
li>roftt Enmies. IPresemauon of Fmancr.al Sma'IBm&llts. Owing 2018. lhe Organizabon �clol)led lhe 
provisions of Aa:ountmg Standards Updated (·ASu') 2018-14, Nat-tor-Profrt Enlities (TOPIC 958� 
Presentation of F1oanc1 Stal&rnonts of Not-lcw-Pro'h� Entibes, whim 111'lJ)r(1Ve5 the cunren net assel 
classirtcaoon and tne oolated anformallon ,:.resented m Iha finanaal staternentSi and notes about lhe 
Or-ganizatJon's hqLnc.hty, financial perfO£mance, and cash floW5 

Furlhennote, u.e rin.;1ndal st.atements of '!he Orgenization 001,e been prnpaJcd on tne m0<11r� cash 
bas"I� or �untlng, wt11th as a cornpreheJISfVe basis of aocoontlng other than gel'W!lratly aott!pted 
eiccounting pruicip1ee. The Oc-ga'1iza1ion reports mrcwmaoon r,QQauhng ,is fll"la.ncial posiliOn ,and 
PC•rvities �il')g to two olasses of net asseis net as8€its iw1tnou1 donor restrtetion and net asset5 
mth (lonor reslncoon 

l\'8t Asstn's IMd!our Dooor Restn'ct.ion - Nel assets lf'lat are not subject to or ai;e nQ 1011)9er 
subject to QOl'lot-1mposard sb,p�llons 

N6t Ass&A>s Vvi.!fl Donor Restnctron - Ne1 assets whose use Is i1m1ted by dOI'IOf•lmposod 
11rne andfor purpose restrictions 

Reven es are reported as increases n riet assets v.,IJloot clonor r0&t11c1Jon unless use of lh� re-\at�d 
as.sets are JJmtted by donor-tn1posed .-estr1ct1oos. Expenses are rnportad as d'e!Cre-ases in net as$el.5 
without donor reslrict100 Ga-..rts and losses on 1n'>'c-stm0n1S and otMt assels or lia'b1hties are 
reported as mcireases or decreasin net assets w1tho.ur donor teslnctions unless the r use is 
restricted b.y exP,IClt donor stipulation 01' by law. Expitat11:'.li'I� of ,donor rg'lrrliQns cm !he net �ssets 
(1 e. the dooot-sbpuJa-.Bd pllfpo&e ha� �n futftlledl and'lot the stipulated lime period h1;1s el�ps.ed} 
are Klpol1oo as rectassl ica1ions between �he apphcable classes of ne1 assets. The Organizatioo 
has ai:loe,t.ecE a pohcy to cla<Ssdy donor restricted o:;m1nbutions � wlt.hout dt>nor fes'.nctlOflS lo lhe 
extenl ttlal donor restncfions were me\ 1n the ye air Ore 00ntr1buttcn was received 

$1:!{1 Ac:counr.ar fs Rf:lpor-L 
- 5 -



NOTE 2 -

NOTc 3 -

NOTE' S -

Tt-lE COIIIVE�TilON AND1 VISITORS BUREAU OF MARIION COLJlllfTY, 11\lC. 
NOTES TO FfNANClA.L SiATIEMENTS 

F10R THE FlSCAL YEAR !ENDED JlJ NIE 30, 2022 

ACCOUNTING POUCH;§ (9Qfrn� UEOI 

�s or Pr;eseotat,qn- The oc:companyll"1!) �,nancta sta1emen� have been �repared 00 lbe moo1f1Bd 
eash receipts and disbUisemen.ts basis or accounllr'tgt Under 111�11 basis., Ole ooly as.set recognllflcl 
is cash and cert1ooatcs o, creposit, and no iabihties are reoogniz:ed �cepl for pavro11 W\thhold,ngs. 
All tnmsacoons .are recognaz.ed as e,tMt cash receipts « dcstiursemen•s and noncasli transac:oons 
are not recognized Tb& mod1f\ed casl'1 basis drffers from ilOQQQnijflQ principles generally accepted 
in the lJnrled Staces ot America pnmanly �ause or 1he effects of outstand g obb.ga1ions, 
11ea1111ables, ancl f�ed asset:s al the date or the flnanool 5ttl'tement afe- not tncluded tn the (..nancia 
s1atemont �l tor payttill tax withhol;jin9:s 

INCOME TAXJES 

The Convenlion and V1Stt0rs Bureau of Marior, Coonty, Inc ,s a la):-&xempt o,gamzaMn 1,1nder 
seciJon 501 (C) (G) of •he l ntemm Revenue Cod'e of ·1988 Th organization's Forms 990 US 
lnoo� 1:i:lx return, for the yea.rs eoo1ng 2020, 2021. and 2022 ar-0 :suc,ect to exam111ation by the 
IRS, generslly f0ir three years after they are Fi led. 

Thtl ro!IOwmg PQISOM seNed as C>lfioers an.ct boat(! members on The Con'o1entJOn and Visitors 
Bureau of Ma tOi'I County, Inc: 

Greg Bra)' 
Jason Dtifr.ance 
John Mahar 
Came Menas 
Kris Cinalli 
Brett Harshbarger 
Donna Blood 
Emiily Hitddix 
Tony M ichabkl 
Rebecca Burton 
Keyur Patel 

TIiie 
Presiden1 
Trei,15urer/ Secretary 
Mentb�r 
Mem'ber 
Member 
Member 
Member 
Member 
Mmuber 
Memb r 
Mllmber 

Compensa1ed absences ror vac:a1.:>n and sd ttme are 1101 pt0v1cled fQJ n thi51 :sAatement in 
accotdanc � th I.he modtfitMI cash bas-s c,f aGGounting. 

See Aecoontanl's Report 



NOTE 6 -

NOTE 7 • 

NOTE 8 -

NOTE 10-

NOTE 1 1 -

THE CONVENTION ANO Vl:SIITORS BUftEAU Of MARION GOU NTY, rNC. 
NOTES TO FINANClAL STATEMENTS ,(CONT'D) 
FOR THE FISCAL YEAR ENO'EP JlJNE 30, 20!22 

CASH AND IINVESTMEN1TS 

lhe BLrre:au m;;iY1te1m;i or,e cheoking, account and lhre Certmca�s of Deposit 11rtth local ben�5 
Dunng 1he J,1.1ne 30 2022 fiscal year. the Bureau's aa:t>unts l't"efEI msmed by F, D I C for amounts 
I'll exces,s of S250,000 through an insured cash swe-ap. 

IB;::m;:EMENI" _et.AN 

The Corporaoon pro\l'tdes a :M'lpl8 IRA Plan few management The plan proYides t.tiat Nie em,plO)'ee 
pir/S six ani:t one-half �roont of gross wag-�s and 1he emplayeir CQntnbute three percem.. The 
Corparauon had oneAwo om;,10)' as cover"8d by Ihle plj!n during the fiscal �ear The cost of lihe 
Plan for 1ho yoar enood June 30 2022 was SS,3:20 (employer $1 ,680 aru:f empbyee $3.640). 

RISKS AND U'NCERTAINTLES 

A ma,ori1y of TM Conventioo and Vis.itor's Bureau of Manon County. Inc. 's ruM1ng �s lrorn tne 
Sl;.i;!te of Wes Virginia, lf1('! Manon County Commission. Town ar V!.t,lte Hall and � Ci1y of 
IPleesant Valley A loss or decreas.e- in 'this rund.ng could adWtrsely affecl �a operation of the 
0rgc1n2aLion, 

l!i1Cl'll;RIJN5?£9MS 

Ad\iierttsmg oosts ar0 ox-_pensod as ■1cuct!d In ,cicoo«lance WTth Che modified c.ash basis of 
accounting. AdvC!-Jhs1ng expense lor the yieat w;;i:s. S189,296 

DONATED SERVICES AND FACIUTrES 
Donated servJC.es and faci1lles haw been emudoo kom 'lhe f1n.ancial slale'menl.'s in aceotdance 
w,lh the modified cash basis of accounbflQI 

FUNcCTlO'.NA L IEXP1ENSES 

�unction expensos for the ve.ar ended June 30 2022 were 

F'JQgT�ffl S\lp,p0Jtlf19 
Services A.cl:Moos TotaJ 

Aa119tlJsJng & Prorml.t.'.)nal -s 189 296, s - s 169,296 
Salaf1@,s & wages. 58,9a3 157 5�. 140 
Office & Adrr'liniS!talive 30,122 1 ,419 31 ,541 

Pa:,roll Taxes & Benefits 7,335 2'30 7,615 
Repairs & Main enance 28 1 29 

Total S 285. 164 S 1 ,857 S 287 621 

These e:kpens-es B e a�ted on a percentage basts. 

S___UBSEJlll.JENT EVENTS 

----

Subsequent e-ven1s v.,e:re e-Vc;1luated through Al.,gu5t 19, 2022, wtiteh 1s the elate lh-e flnanc1a 
saa,emen.� were available lo be issued 

Sefl Accountant's Repo,rt. 
. 7 .  



THE CONVENTION ,ANO VISITORS BUREAU OF MAR�ON COUITTY, INC. 

N,OTE 13- RBNTS 

NOTES TO FU4ANCl1Al sr A iEMENTS fCONiT'D1) 
FOR 17HE FISCAl YEAR ENDED JUNE :JD, 2022 

n1e Orgar,izaoon rents af'I office space from the Marion County Commission on .a month tc month 
besis. Rent e,i:pens.e 15, '5250 per month, plus utility reimbursements. Rent paid d'unng 1he )'ear was 
S-9,823 a!ld is lncfuded in office and administrative- ,expenses 

IN:O,TE 14-- RISK MANIAGEMENT 

TM organ1z:U1on 1t expo� lo various nsk� of loss rela ed 1a l,0rts, thefl ot, d"°mc19e, t(I ,an(! 
clestructio,n or asuit�. etrOi"S and 0n'l1ssloni., and na�ural dlsas1er5 for which the organtlabon carnes 
g@l1'14!ta'I �ab ty i!Vitirai'lte kit lht!<se various lisks. Amoun'ls of se11Iements h,av� not exceeded 
ins1Jrance cOVf!rage m 'lhe past llhree years 

NOTE 15� FAIIR VALUE 

The follo•MJ191 a�sumpttom-1 were used to determine 1he fair value of each class or financial 
Instruments· 

Cash - Fair value approximat-es carrying value due to mall.Jr1"8s of the ,nstturoon.ts being tWflh.le 
rn::>nlhs os less 

� fan' va1uf!!S or the Organttabon's r,nancral mstrurne.nts at June .30. 2022 .are a:s rollOY.15 

u,ancia1 Assets 

Carryu,g 
Amount Fair Value 

Cash & Ceih1,cates of Deposit 257,432 5 257,432 

NOTE 16- LIQUll!lJTY AND AVAEII..ABlllTY OF FINANCIAL ASSETS 

The rot1Qwm9 refleci5 lhe Orgiin�tiQfl's l'mancial oosets. (cash and oash equ1Valoot'S a d 
invesitmen1s) as of ltie belance 5�t crate The Oroerm.anon does not hold an� aroounts riot 
ava lable for E,eneral 1J1Se because Qf contraci.u.al or dor1or•lmposed restrictioos w1thtn ooe yea of lhe 
batance sheet date: 

Cash $ 
Cert,fates of Depos 

Finsnoi1;1I as.set;$ avairal;ll.e ta meet cash needs 

JLJOO 30, 2022 

168-,626 
68 806 

ror 9ener,al expenddures with.rt one year S ___ 25_7-.4_3_2_ 

Seo Aocoontanl's Report 



THE CONVENTION A.ND V1ISITORS BUREAU OF MARION COUNTY, lr,,&C. 
NOT\ES TO FCNANClAL STATEIMSNTS lCONTD) 
fOR iliE flSCAL YEAR ENDED JUNIE 30, 2022 

NOfiE n'- CERllFIGAll'ES Of DEPOSrT 

June 30, 2022 

Hurtungton Bank S 
Hun.'lrng1on Bant 
R r:st EKChang:e Bank 

NOTE 18, ESTIMAT;S 

Total S 

Book Bank 
Bataoc.e Bala.nee 

28,033 :S 28.033 
34,794 34,794 
25.979 26,979 
88,806 S 88,800 

-----

lnter�t 
Riite 

0.03% 
0.05% 
2.48% 

Matun� 
�e 

08120123 
03/13123 
1 1 f 14122 

Too preparalloo or financial sta,emenl:!; requill'E!s man:;19ement ,o make estimates and assu"l)tJOns 
that affect certain amounts and dl'Sdosur.eti Aooord1ngly, actua results could differ rrom llhose 
estimates. 

NOTE 19- SU6S·EQUEr-Jf ,EVENTS - COVilD-19 

The spread of the no,..el OC1ron,a,..irus (COVI0�19) has seve{efy tmpacktd mat1yi local acanomies 
en:nir\Cl Che worfd In many CQUnlries, btlsiness.es and osganlla1ions are be g, forced to cease cir 
limit operalions for long or 1ndefin1te peoodls of lime M�asure_s taken to contain lhe �p,e4'd of tne 
virus. Including trav{ll bans. quaran1l1H!S, social dlSlancing, and cl�ures of m;;in-essenbal se,vices 
!\ave 'Lnggered sagniflcanl cf1sruptionis to bugne,sse-s WOfld'.vicJe. re�ultin-g in an ecooornic slowdown. 
Governments and financial nS11lullons have respontl� mth rnonetery and �seal intervenuons lo try 
to Slabi.lize econorr'IIIC GOn,ch:bons. The Organizat1t00 h� dete,rnioed tnat 11.he:se evems are non
adrusting $tlbsequent e,..enls Acoordingty, Ule fioon.cial net p,osition andl chang� In il'lftt posiiUon .as 
of �nd ror tihe y.e�r em:Jed June 30. 2022 hav,e 111ot been adjuste<I to reflect their U'npact Tha 
dura�on and impaQl of lhe COVI0-19 pandemic. as well as Lho (JffeciJ'l/<lnes� of government and 
financial responses remain-s unclear at lh,s IJ/1'1& It ,s not possible to rnhably e-!ntniate Iha duratkm 
and Sll\rertl)l of 11'1� consequs-nces, as v,ell as their 1rnpacl on lhe Jinanciail net [P05-ltion .and 
tesults ot 11'1� 0t'{lana:a11on ror Mu1.e petioo:s 

See Accountan s !Report 
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MARKETING IN MARION COUNTY
With a continuation of the pandemic, a rise in gas prices and economic 
hardships across the country, our marketing efforts focused on activities and 
attractions that could be safely enjoyed closer to home. 

Out of Market Campaigns

The Italy in Appalachia Campaign was 
launched during the first quarter of the 
fiscal year to highlight Marion County’s 
Italian heritage and its influence on the 
area’s local cuisine. This included print 
materials as well as digital and print ads. 
A major feature of the campaign was the 
Pepperoni Roll Tour Guide, which outlined 
the county’s renowned pepperoni rolls.

3,305 clicks

553,254 impressions

0.479% click through rate

10,127 clicks

16,967,975 impressions

0.06% click through rate

ITALY IN APPALACHIA CAMPAIGN

The campaign generated...

The campaign generated...

CULINARY CAMPAIGN

During the first quarter of the fiscal 
year, we continued the development 
and execution of the Culinary Campaign 
to bring awareness to Marion County’s 
various culinary offerings. This included 
new images of local food, local flavor 
printed materials, food-themed blog 
posts, and digital and print ads.

Marion Countythe middle of everywhere

Convention & Visitors Bureau of Marion County, Inc.
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The Things to Do Search Campaign 
starting in February 2022, driving traffic 
to the site for people searching for 
things to do around Fairmont.

During the last quarter of the fiscal 
year, we began the development of 
an Outdoor Recreation Campaign to 
increase awareness of the county’s 
outdoor recreational activities, 
such as hiking, biking, kayaking, 
paddle boarding, mountain biking, 
fishing, swimming, and disc golf. This 
campaign will be executed in the first 
quarter of the new fiscal year and 
will include new images of outdoor 
activities, a rail trail guide, and digital 
and print advertisements. 

In 2021-2022, digital advertising through 
the WVDT co-op program gained us an 
additional 13,135,696 impressions and 
61,303 clicks, and with their generous 
80% match on advertising dollars, it 
helped significantly increase our impact 
at a fraction of the cost in another 
challenging year.

820 clicks

143,837impressions

0.57% click through rate

2,491 clicks

43,163 impressions

5.17% click through rate

The Photo Contest Campaign was 
launched in the second quarter of the 
fiscal year and is an ongoing seasonal 
campaign. The purpose of this user-
generated content campaign is to create 
postcards from seasonal photos that 
are taken by locals or county visitors in 
order to promote the area. 

THINGS TO DO SEARCH CAMPAIGN 

OUTDOOR RECREATION 
CAMPAIGN 

WV DEPARTMENT OF TOURISM 
CO-OP ADVERTISING

PHOTO CONTEST CAMPAIGN The campaign generated...

The campaign generated...

The campaign generated...

OUR MISSION

The Convention & Visitors Bureau of Marion County Inc. is a nonprofit
marketing and sales organization whose sole purpose is to take the

leadership role in developing the area’s tourism industry and advancing 
Marion County as a vacation, group tour and meeting destination.
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In Market Support
GEOCACHING
The second round of the “Gadgets 
of Marion County” Geocaching Trail 
generated even more attention. The trail 
included local stops and encouraged folks 
to enjoy safe, fun activities within the area.

• Marion County Visitor Center
• Mountain Dragon Mazery
• Poky Dot
• Mary Lou Retton Park
• Worthington Park
• Short Story Brewing
• Valley Falls State Park
• Stagebrush Round Up

INFORMATION FROM THE 2021-
2022 GADGETS OF MARION 
COUNTY GEOCACHING TRAIL
This data is from the second round of 
the geocaching trail. We hosted a kickoff 
event at the Visitor Center on August 
7, 2021, and over 100 people from eight 
different states showed interest in 
joining. There were a total of 15 locations 
highlighted with over 150 unique visitors, 
and each geocache contained a code 
word that the participants needed to 
record for verification.

1625 UNIQUE FINDS

153 UNIQUE VISITORS

100 COINS AWARDED

KINGMONT PARK
MOST UNIQUE FIND

MONVALLEY VINEYARDS
MOST FAVORITED STOP 

LOCATIONS HIGHLIGHTED
• Farmington Veterans 

Memorial
• Kingmont Park
• Curiosity Clockworks
• MonValley Vinyards
• Pricketts Fort State Park
• Mannington Public Library
• Curtisville Lake and 

Campground
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KINGMONT PARK
MOST UNIQUE FIND

MONVALLEY VINEYARDS
MOST FAVORITED STOP VALLEY FALLS RACK CARD

To inform visitors of the many outdoor 
activities Valley Falls has to offer as well 
as provide details of its rich history, we 
updated the previous rack card with the 
most recent information.

TOP 5 STATES TOP PAGES

WOODLAWN CEMETERY 
RACK CARD
To showcase the deep rooted 
history of the Woodlawn 
Cemetery in Fairmont, we 
created a rack card with 
information on the notable 
figures who were buried 
there and their contributions, 
dating back to 1814. 

             increase in traffic over the  
              previous fiscal year for a total of...  

 126,668 sessions and

 191,937 page views

71.11% of website traffic came from mobile

       increase in partner clicks over  
                    last fiscal year.75.35%

24%

MARION REMOTE
We continued to work with 
partners to maintain the 
Marion Remote website and 
social media presence in 
order to attract more remote 
workers to the area.

1. West Virginia
2. Pennsylvania
3. New York
4. Ohio
5. Virginia

1. Things to Do 
2. Events Archive
3. Italian Heritage
4. Hotels, Things to Do, Events
5. Pepperoni Roll

Website Traffic
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Accounting and Analytics
INCOME: ($265,742)

EXPENSES: ($328,837)

CONFERENCE 
ROOM RENTAL

$1,160
INTEREST

$109
MOTEL TAX COLLECTIONS

$249,857
UNCATEGORIZED INCOME

(COVID RELIEF)

$14,616

OPERATIONS
$30,426

PERSONNEL & TAXES
$86,615

$211,796
ADVERTISING

FUNDS USED FROM 
CASH RESERVE$63,095

64.4%

26.3%

9.3%
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Social Media

UNCATEGORIZED INCOME
(COVID RELIEF)

$14,616

NEWSLETTER

1,823subscriberssubscribers
2.5% 

+458 NEW

FACEBOOK

TWITTER

6,438,018

50,518

impressionsimpressions

impressionsimpressions

+318 NEW LIKES

1,727 ENGAGEMENTS

@MarionCVB

@MarionCVB

22.65%
avg. click rateavg. click rate

avg. open rateavg. open rate



8

BOARD OF DIRECTORS 2021-2022:
GREG BRAY - Pricketts Fort Memorial Foundation - Chairman
JOHN MAHAR - Holiday Inn Express
JASON DEFRANCE - Town of White Hall - Treasurer/Secretary 
REBECCA BURTON - Seth Burton Memorial Disc Golf Complex 
KRIS CINALLI - Marion County Commission
EMILY HADDIX - City of Pleasant Valley
BRETT HARSHBARGER - Valley Falls State Park 
CARRIE MENAS - Colasessano’s
DONNA BLOOD - City of Fairmont 
TONY MICHALSKI - Marion County Parks & Recreation Commission 
KEYUR PATEL - Clarion Inn & Suburban Extended Stay

Who are...we

STAFF:
LEISHA ELLIOTT - Executive Director
MARK WEBB - Intern

MARIONCVB.COM | 304-368-1123

THE CONVENTION & VISITORS  
BUREAU OF MARION COUNTY, INC.

1000 COLE STREET, SUITE A
PLEASANT VALLEY, WV, 26554

MARION COUNTY IS AN ACCREDITED CVB THROUGH WVACVB.


