September 10, 2026

WYV State Auditors’ Office — Igs@wvsao.gov

WYV Joint Committee on Government & Finance —
https://www.wvlegislature.gov/Reports/Agency Reports/AgencyReports.cfm
WVACVB — Jnuzum@bowlesrice.com

In compliance with W.Va. Code §7-18-13a, we are submitting to the WVSAO, WV Joint
Committee on Government & Finance, and WVACVB the following for the fiscal year ending
June 30, 2026:

» Balance sheet
¢ Income statement
* Our most recently completed (FY2024) financial review

In addition, we are accredited by the WV Association of Convention and Visitors Bureaus
(WVACVB) W.Va., which conforms to code §7-18-13a(b) and confirms compliance with the
following industry standards as follows:

* Maintains an annual budget,

» Conforms to budget allocation within the industry standard of 40% - 40% - 20% (Marketing,
Personnel,Administrative),

* Develops a marketing plan targeting markets outside of 50 miles of their destination,

* Employs a full time executive director,

* Maintains a physical office/ visitor center,

» Maintains a current website, and

» Submits annual report to all the CVBs funding entities

On behalf of the Summersville Convention and Visitors Bureau (d/b/a Visit Greater
Summersville CVB), | respectfully submit the required information and confirm that the
organization is in full compliance with all WV Code 7-18-13 requirements. If you have any
questions, please contact me at 304.619.5539 or Sara@SummersvilleCVB.com.

Sincerely,
Sara McDowell
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Annual Report
2025-2026 Fiscal Year
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3 Armory Way
Summerwsville, WV
SummersvilleCVB.com
@VisitGreaterSummersville
#WhereMotherNatureCallsHome



Annual Report

From the Executive Director

Through the hard work and dedication of our Visit Greater
Summersville Board of Directors, state, local, and federal
officials, business leaders and visitors from both near and
far, Summersville Lake is proving to be a leader in the West
Virginia tourism industry.

Establishing data-driving reporting and measurable results,

we’'re using traditional, social, and digital media to reach people

in our targeted areas, as well as expand into other markets as

well, We highlight the strengths of the area including affordable, outdoor adventure
and recreation, the Summersville Lake State Park, and local dining and artisan
experiences. We're also collaborating with our CVB neighbors in Fayetteville and the
New River Gorge to highlight the confluence of opportunities to experience a state
park, a national park, and the vibe of Fayetteville - not to mention the numerous
events that bring in thousands of visitors from across the nation and even the world.
I've met people from the states, Britain, Mexico, and so many other international
locations. One visitor said they found Summersville Lake on TikTok and will be
planning another vacation to the area soon.

We're also working with tourism-focused businesses in the area to provide training
seminars on best practices for public relations, advertising, and using social media and
digital marketing as a key asset in promoting their business. This has led to a
commitment to marketing campaigns showcasing the area using authentic imagery,
story telling, and visitor experiences — and not Al generated materials.

Looking ahead, there is growing excitement with the addition of new infrastructure
that will allow us to grow enhance in the area through team sporting events and
additional outdoor activities. Also, a new visitors center will allow an interactive
experience for visitors to plan itineraries, experiential learning opportunities, and make
reservations.

On behalf of the Visit Greater Summersville Board of Directors and local stakeholders,
and most importantly, our visitors from both near and far, we thank you for supporting
the tourism industry throughout the state.

Sincerely,

Sara McDowell, Executive Director
Noah Allen, President

Mike Dotson, Vice President
Elizabeth Dix, Secretary



Annual Report

Financial Overview

State code requires our budget to Overhead

allocate a minimum of 40% of the 18.1%

occupany tax revenue we receive directly U
on marketing expenses, a maximum of

40% on personnel, and a maximum of

20% for overhead costs. We maintained

compliance with more than 55 percent

spent on marketing and advertising, and

nearly 27 percent on personnel.

We hosted multiple social media content

creators to feature Summersville Lake

and the surrounding area. Partnerships

have been developed with the new

Summersville State Park management

team and a continued commitment to our Marketing
tourism partners, community leaders, 55.2%
and city and county officials remains

strong.



Visit Greater Summersville
Board of Directors

Noah Allen, President
Summersville Lake Marina

Mike Dotson, Vice President
Owner, Brier Properties

Elizabeth Dix, Secretary
Kirkwood Winery

Tiffany Hypes, Director
Chamber of Commerce

Bill Wise
WYV Radio

David Ridgeway
Summersville Lake Resort and Lighthouse

Susan James
Mountain Lake Campground

Steve LeRose
Northside Chevrolet

Dawn O’Dell
Richwood

Paul Witt,
Hotel General Manager



Facebook: 12,000 Followers

Views: 530,000

Followers vs Non Followers 50/50
TikTok Followers: 1,436

Views: 28,000 (since February 2026)
Instagram Followers: 2,811

Visitor Guide Mailing: 429

Email Subscribers: 10,000



Economic Impact
Nicholas County Tourism

Visitor Spending Timeline

Amounts in Millions

2019 2020 2021 2022 2023 2024
$31.4 $26.4 $34.0 $39.4 $41.4 $43.9

Visitor Spending by Category - Amounts in Millions - 2025
Lodging Food and Beverage Recreation Retail Transport

$4.9 $13.04 $6.7 $8.4 $10.8

TOTAL: $43.9

Employment Share Income THS State/Local Tax Savings
Direct Total of Region Direct Total Taxes/ THS S Per HH
292 386 3.9% $9,162 $14,416 $3,761 $392

Resource: 2025 Economic Impact of Tourism in WV, Tourism Economics

Hotel / Motel Tax 2025-2026

City Hotel /Motel Tax: Cumulative: $ 515,607.00
City Hotel /Motel Tax: Due CVB S 257,803.00



Highlights

Partnerships and Collaboration

Three for one: a vacation that offers three
distinct opportunities for outdoor adventure.

Given the close proximity of Summersville
Lake, Fayetteville, and New River Gorge Park
and Preserve, the local CVB’s are
collaborating, sharing resources, and
capitalizing on the opportunity for visitors to
explore three distinct, yet complementary,
areas to enhance their tourism or visitor
experience.

Together the three areas provide outdoor
adventure, great dining and shopping
experience, and a connection to nature and
the nation’s latest national park.

Content Creator and the Social Media Market

We made a significant marketing investment this year
with content creators and plan to continue throughout
2027 as well. Their ability to inspire others throughout
the nation and around the world with authentic
messaging and images is the new version of “word of

mouth” advertising.

Destination Optimization Leads to Increased Visibility

Working with the Miles Partnerships Destination Optimization
Program, we worked to identify and improve the online presence of 80
tourism-related businesses in the area. This increases both visibility
and legitimacy of businesses through traditional online searches and
the growing Al search factors. One business had more than 7000 views
in three weeks after the changes were made to their Google and

TripAdvisor profiles.






SUMMERSVILLE CONVENTION & VISITORS BUREAU INC
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Az of Jun 30, 2026
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SUMMERSVILLE CONVENTION & VISITORS BUREAU INC

Statament of Activity
July, 2025-June, 2026

Acerual Basis Frabay, Saplenmes 18, £028 0377 PM GMT-24:10Q

Tails!
Rovenus
47800 300 REVENUE
33 HOTELROTEL TAX - CITY 242 302 42
302 HOTELMIOTEL TAX - COUNTY 7700006
381 OTHER REVENLIES 1.671.05
Total for 47900 308 REVEMUE $328,274.48
INVESTHMENT INCOME 52,663,558
Tatal for Revenus ' §380,938,07
Gross Praft $380,538,07
HA200 920 ADVERTISIMG & MARKETIMNG 04, 539,03
g2z TRAVEL 3,79% 34
§23 MEALS & ENTERTAIMMENT E58 B8
$25 MEETINGS & SEMINARE 1 350 4%
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BE0 FESTIVALSE & SPECIAL EVENTS
882 POTATO FESTIVAL 12,050.60
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SUMMERSVILLE CONVENTION & VISITORS BUREAU INC

Statament af Activity

July, 2025-June, 2026
. 7 Total
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AUDIT REPORT AND FINANCIAL STATEMENTS

OF

SUMMERSVILLE
CONVENTION AND VISITORS

BUREAU, INC,

FOR THE YEARS ENDED
JUNE 30, 2023 AND 2022

Suttle& Celihed
Stalnaker | Aoomants

A Profestional Limited Liabdity Company
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A Professional Limited Liability Company

INDEFENDENT AUDITORS' REFPORT

Board of Directors
Summersville Convention and Visitors Bureau, Inc.
Summaersville, West Virginia

Opinion

We have audiled the accompanying financial statements of Summersville Convention and
Vigilors Bureau, Inc. {a nonprofit organization), which comprise the statements of financial
position as of June 30, 2023 and 2022, and the related statemenls of activities and cash flows for
the years then ended, and the related notes to the financial statemenis.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Summeraville Convention and Visitors Bureau, Inc. as of June 30, 2023 and 2022, and
the changes in its net assets and lis cash flows for the years then ended in accordance with
accounting principles generally accapted in the United States of America.

Basis for Opinion

We conducted our audits In accordance with auditing standards generally accepled in the United
States of America. Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of the Financial Statements section of our report. We are
required o be independent of Summersville Convention and Visitors Bureau, Inc. and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our
audit. We believe that the audit evidence we have obtained is sufficient and appropriate-to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statemenis
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial stalements that are free from material misstalement, whether
due to fraud or error.

in preparing the financial statements, management is required to evaluate whether there are
conditions or evenis, considered in the aggregate, thal raise substantial doubt about
Summersville Convention and Visitors Bureauw, Inc.'s abilily to continue as a going concern within
one year after the date that the financial statements are available to be issued.

The Virginia Center The Rivers Office Park Suncrest Towne Centre The Somerville Bullding
1411 Virginla Street, East 200 Star Avenue 453 Suncrest Towne Centre Drive 501 5th Avenue

Suite 100 Swite 220 Sulte 201 Suite 1 y

Charleston, Wy 25301 Parkershung, Wv 26101 Morgantown, WV 26505 Humir-gtnn.wvaml 5
wam (304) 343-4126 mand {304) 405-6584 wam [304) 554-3371 mam (304) 525-0301

% (304) 343-BO0E Fax  (30) $B5-0571 e {304) 354-3410 mx (304) 5221568



Auditors’ Responsibilities for the Audit of the Financlal Statements

Qur gbjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and fo issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance bul is not absolute assurance
and therafore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists, The risk of nol detecting a material
misstatement resulting from fraud is higher than for one resulting from emor, as fravd may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
agaregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

= |denlify and assess the risks of malerial misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a fest basis, evidenca regarding the amounts and disclosures
in the financial statements.

« Oblain an understanding of internal control relevant to the audit in order lo design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Summarsville Convention and Visitors Bureau, Inc.’s intemal
control. Accordingly, no such opinion is exprassad.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

+ Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that ralse substantial doubt about Summersville Convention and Visitors Bureau,
Inc.'s ability to continue as a going concemn for a reasonable period of time.,

Wi are required fo communicate with those charged with governance regarding, amang other matters,

the planned scope and fiming of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

St St

Huntington, West Virginia
June 12, 2024
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SUMMERSVILLE CONVENTION AND VISITORS BUREAU, INC.

STATEMENTS OF FINANCIAL POSITION

June 30, 2023 and 2022

ASSETS

Assets
Cash and cash equivalants
Accounis recaivable
Other recelvables
Prepaid expensas
Community foundation funds
Property and equipment, net

Total Assels

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable
Accrued taxes
Accrued wages and benefits

Total Liabilities

Met Assals
Withaul danor restrictions

Total Liabikties and Net Assats

2023 2022

$ 111130 § 88,305

81,571 95,831

- 538

8,000 7,600

138,179 78,983
2,093 4518 _

$ 340973 § 275,776
$ _ 3 ;

$ 10427  § 7,240

1,082 1,074

777 503

12,286 8,817

328,687 266,959

$ 340973  § 275,776

The accompanying notes are an integral part of these financial statements.



SUMMERSVILLE CONVENTION AND VISITORS BUREAU, INC.
STATEMENTS OF ACTIVITIES

For the years ended June 30, 2023 and 2022

2023 2022
Revenues and Support
City hotel/motel tax 3 221348 % 224,730
County hotel/maotel tax 54,325 15,101
Special events - 20
Other income - 884
Investmant income, nat _ 9,196 _ {15451}
Tatal Revenues and Support 284 869 225284
Expenses
Program Servicas
Salaries and wages 38,235 28,551
Payroll taxes and benefils 3,246 2,820
Special events 20,767 20,698
Advertising 124,088 79,844
Donations 14,823 3,753
Telephonefcommunications 2,605 2732
Dues and fees 4477 3315
Insurance 2,618 2 604
Supplies 2,186 _ 1.811_
Total Program Services Expenses 211,046 146,228
Management and General
Professional services 9.670_ _ 7,607
Tolal Expenses 220,716 _ 153,925 _
Nel Increase 84,163 71,358
Depreciation {2,425) {1,913)
Change in Net Assels 61,728 69,446
MNet Assets at Beginning of Year 266,959 197,513 _
MNet Assets at End of Year $ 328687 § 266,959

The accompanying notes are an integral part of these financial statements.
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SUMMERSVILLE CONVENTION AND VISITORS BUREAU, INC.

STATEMENTS OF ACTIVITIES

For the years ended June 30, 2023 and 2022

Revenuas and Support
City hotel/motel tax
County hotel/motel tax
Special events
Other income
Invastment incoma, nat

Total Revenues and Support

Expensaes
Program Services

Salaries and wages
Payroll taxes and benefils
Special evenls
Advertising
Donations
Telephone/communications
Dues and fees
Insurance
Supplies

Total Program Services Expenses

Management and General
Profeszional services

Tolal Expenses
Nel Increase
Depreciation

Change in Net Assels
Met Assets at Beginning of Year

MNet Assets at End of Year

2023 2022

s 221348 3 224,730
54,325 15,101
- 20

9,196 (15.451)
284,869 225 284
36,2356 28,551
3,246 2,920
20,767 20,698
124,088 70,844
14,823 3,753
2,605 2732
4477 3315
2,619 2,604
2,186 1,811
211,046 146,228
9,670 7,897
220,716 153,925
84,153 71,350

(2,425) {1,913)
61,728 69,446
266,959 167,513
$ azsea7 § 266,950

The accompanying notes are an integral pari of these financial statements.

24
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SUMMERSVILLE CONVENTION AND VISITORS BUREAU, INC.

STATEMENTS OF CASH FLOWS

For the yaars ended June 30, 2023 and 2022

Cash Flows From Operating Activities
Change in Net Assets

Adjustments to reconcile change in net assets to net

cash provided by operaling activities
Depreciation
Realized and unrealized (gains) losses
(Increase) Decrease in assels:
Accounts receivable
Other receivables
Prepaid expenses
Increase (Decrease) in liabilities:
Accounts payable
Accrued taxes
Accrued wages and benefits

Total adjusiments
Net Cash Provided By Operating Activities
Cash Flows From Investing Activities
Purchase of property and equipment
Purchase of investments
Investment activity
Mat Cash Used In Investing Activities
Change in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

The accompanying notes are an integral part of these financial statements.

7

2023 2022

$ 61728 § 69,446
2,425 1,013

(8,912) 15,377

14,260 (55,324)

538 (360)

(400) (850)

3,187 4,730

8 299

274 {1,360)

11,3681 (35.575)

73,100 33,871
: (2,746)

(50,000) -

(284) 74
(50,284) (2,672)

22,825 31,199

88,305 57,108

$ 111130 § 88,305
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1.

SUMMERSVILLE CONWENTION AND VISITORS BURERAL, INC.
MNOTES TD FINANCIAL STATEMENTS
dune 30, and 2022

Summary of significant accounting policies:

A

C.

D.

Organization:

Summersville Convention and Visitors Bureau, Inc. (the Bureau) is a nonprofit
organization that receives revenue from hotel and motel taxes collected by the city and
county governments to promote the city of Summersville and surrounding communities.

Basis of accounting:

The accompanying financial statements of the Bureau have been preparad on the
accrual basis of accounting.

Business activity:

The Bureau encourages tourists to visit and enjoy the historic, cultural, and
recreational opportunities the destination offers. The Bureau also serves as the
community's marketing agency by promoting the city's/county's assets to visitors with
the objective of increasing the economic impact to the local economy.

Cash and cash equivalents:

For the purposes of the Stalements of Cash Flows, all cash accounts, shart-tarm
inveatments, and all highly liquid debt instruments purchased with an eriginal maturity af
thraa months or less are considered to be cash equivalents.

investments:

Investments in marketable securities with readily determinable fair values and all
investments in debt securities are stated at their fair values in the Sistements af
Financial Position. Gains and losses are included in the Stalements of Activities.

Praperty and equipment:

The Bureau observes a policy of capitalizing expenditures in excess of §500 for
property and equipment at cost. Confributed properiy and equipment is recorded al fair
value at the date of donation. Depreciation is being provided over the estimated useful
lives of the assets using the straight-ine method as follows:

Range of Lives
Qffice equipmeant and furniture 3 - 15 years
Leasehald isngeovaments 15 - 40 years

21



1.

SUNRERSUILLE COMWEMTITIN AN W ESTDRES BRI, I,
HOTES TD FRNNTINL STATEMENTS
Jurme 30, BOFS amdl BNET

Summary of significant accounting policies |(Contimusd)):
3. Donaled asseds:

(B

Honcash donalions are recorded as confributions at their astimated tair valess on
the date of the donation,

. Income taxes:

The Bureau is exempl from Federali and State income taxes under Sechioh
501(c)(6) n:ﬂllu internal Revenue Code and similar state statutes relating to notfor
organizations.

Met assets:

MNet Assets Without Donor Restrictions — Net assets that are not subject to donor-
imposed restrictions and may be expended for any purpose in performing the primlrv
objective of the Bureau. These net assets may be used at the discretion of the Bureau's
managemant and board of directors.

Net Assels With Donor Restrictions — Net assets subject to stipulations imposed by
donors and granfors. Some donor restrictions are ltemporary in nature; those
restriclions will be met by actions of the Bureau or by the passage of time. Other donor
resirictions are perpetual in nature, whereby the donor has stipulated the funds bea
maintained in perpetuily. The Bureau currently does not have net assels with
restrictions that are perpetual in nature.

Revenue recognition:

Salez contain a single delivery element and revenue is recognized at @ single point in
tima when ownarship, risks, and rewards transfer.

K. Actounting for uncertain tax positions:

mmmmmmumevm.fmnm.m

mmw«-mmmmmmwmsmmm
MMWMWMMMMMSQWWMWMM
Wt it s more likely Wnam mat that this position would be sustsined wupon syaminadon.
A swch, there were no lishililes reconded for weoersin e positions a6 of June 30,
203 il INTT.
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SURNNERDVLLLE COINMXENITITIRY At W S MRS BRI, |G,
HIITES T ARSI STATEWENTS
Jiume 30, FOES sl FET

1.  Swmmary of sigriflicamt somswntiing poliicies (Comtimusd]):
L. Accowniing esfimaies.

The preparation of finamcial statemments im comformily wilth accounting prnciplkes
generally accepted in the United Stabes of America requires Wi Buredw t make
disclosure of contingent assets and liabiities ai the date of the financial statements and
the reported amounts of resenues and expenses during e repart period, Aciual results
could dgiffer from those eslimates.

M. Funciional expense and cost allocation:

The costs of providing program and other activities have been listed on a unction

basis in the Statements of Activities.
M. Adverlising costs:

Adverlising costs are expensed as incurred.

2. Liguidity and avallability:

Financial assets available for general expenditure, that is, without donor restrictions miting
thiir use, within one year of the Statements of Financial Position date, comprise the following:

2023 2022
Cash and cash equivalents $ 111,130 $ 88,305
Aceounts receivable 81,571 85,831
Other receivables - §39
Community foundation funds 138179 78963

& 330880 $ .. 261,658
As pant of the Buresi's Ikguidity management plan, cash in excess of daily requirements is
irveaied im money marset funds, shor-ugrm inwestments, o long-lenm vesiments,
3. Accounts redpivalie:

Accourts recwiEie consists of fumds dive from the City of Summersslile foe hotel snd
il ek

Titne Bureaiy wilizes the dinec? change-aflf metrod off aprewting o Scosuts recsipatile
s dietvs. Tivis: metivod dees melt seslll im @ malenielly difenest paodsion S sncsillesiibls
s et thean woarlth nesatt S ne e aff e e o)
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SUMMERSVILLE CONVENTION AND VISITORS BUREAL, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2023 and 2022

Community foundation funds:

The Nicholas County Community Foundation holds and administers funds lotaling
$138,179 and $78,983 at June 30, 2023 and 2022, respectively.

Investment return for the years ended June 30, 2023 and 2022 is summarized as
follows:

2023 2022
Interest and dividend income $ 1,463 s 1,294
Realized and unrealized gains (losses) 8,912 {15,377}
Investment management fees (1,179) (1.368)
Total investment income (loss), net § 9196 §  [15451)

Fair valua measuraments:;

Fair values of assels measured on a recurring basis at June 30, 2023 and 2022 are as
follows:

Quoted Prices
In Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assels Inputs Inputs
Eair Value {Lavel 1) (Level 2) (Level 3)
Hicholas County
Community
Foundation § 138178 & : et Beeli8AIR
Jung 30, 2022
Nicholas County
Community

11
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SUNINERDNILILE CIMIEEMTIGN AN VISMDRS BURERID, IMC.
HOTES T FRBHITINL STRTEWENTS
Jume 3, 20EF s 2OEP

Failr wilue messurements (Comiimusd)

Financial assets valwed uging Level 1 imputs are dased on wunadjusted quoted manist
prices within active markets. Financial assets welued wsing Lewel 2 inguts e based
primanily on queted prices for similar assets in aciive or inacive matkhets. Financis sssels
valued using Level 3 inpuls are based on unchservahle inputs. There were no Level | oF
Level 2 inputs for the years ended June 30, 2023 and 2022

Balance af July 1, 2021 -3 94,434
Additional smounts invesied In funds

Eamings on underlying invesiment assets 128
Eeslized and unrealized gains (losses) on underlying investment assets {15317
Bank and administrative fees _ {1388)
Balance at Juna 30, 2022 78,083
Additional amounts invested in funds 50,000
Earnings on underlying investment assels ; 1,463
Realized and unrealized gains (losses) on underlying investment assets 8912
Bank and administrative fees —{1.178)
Balance at June 30, 2023 i 138170

Properly and aquipment, net:
A summary of property and equipment as of June 30, 2023 and 2022 is as follows:

2023 2022
Equipmant $ 17,863 $ 17,863
Furniture and fidtures — 23074 23074

40,937 40,937

§_ 2008 § 4518

Cantingent limbillies:

Gram funds ane subject to sudit by gramting agencies te determing i the Bureaw is in
Gompliemee wilh grant reqeitements.  Amy cissilomed expenses must be refundsd o the
granlling agemcy. Tihe amouet, i amy, of espenses which may be dissliowed by grandng
BgRARIRG CamPeh be determimed st this time The Buesu's managemeT Believes sudh
R, i amy, wiaeld e immraheniall.
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8.

10.

11

NOTES TO FiNANCIAL STATEMENTS
Jume 30, 2023 amd 2022

Credif rigk:

The Bureau maintains cash balances at various local, high guality Sinancial instituions
in Summersville, West Virginia. Financial instruments that potentially subject the Bureau
concentrations of credit risk consist of cash and cash equivalents im the financial institutions
and accounts receivable. Accounts al these institutions are insured by the Federal Daposit
insurance Corporation, Cash and cash equivalents exceeding federally insured limits tolaled
$-0- al June 30, 2023. Accounts receivable hawe been adjusted for all known uncollechible

Revenues and supporl concentration:
A majority of the Bureau's funding comes from the City of Summersville. A loss ef
decraase in this funding could adversely affect the operalion of the Bursau,

Related party transactions:

For the years ended June 30, 2023 and 2022, the Organization incurred the following
income and expense with a not-for-profit arganization with common board membership:

2023 2022
Donation expense T 7 N TO—

Subsequent events:

The Bureau has evaluated all subsequent events through June 12, 2024, the dale the
financial statements were available to be issued.
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	Annual Report
	2025-2026 Fiscal Year
	304.619.5539
	3 Armory Way
	Summerwsville, WV


	Visit Greater Summersville
	Board of Directors
	Director

	Economic Impact
	Nicholas County Tourism
	Visitor Spending Timeline
	Amounts in Millions
	2019          2020          2021          2022          2023          2024
	$31.4         $26.4         $34.0         $39.4         $41.4         $43.9
	Visitor Spending by Category - Amounts in Millions - 2025
	Lodging     Food and Beverage     Recreation     Retail     Transport
	$4.9            $13.04                          $6.7                $8.4         $10.8
	TOTAL:  $43.9
	Employment     Share           Income THS         State/Local     Tax Savings
	Direct Total      of Region     Direct  Total        Taxes / THS     $ Per HH
	292      386        3.9%             $9,162 $14,416   $3,761              $392

	Hotel / Motel Tax 2025-2026
	City Hotel /Motel Tax:  Cumulative:  $   515,607.00
	City Hotel /Motel Tax:  Due CVB       $   257,803.00


	Highlights
	Partnerships and Collaboration
	Content Creator and the Social Media Market
	Destination Optimization Leads to Increased Visibility


