
September 10, 2026 

WV State Auditors’ Office – lgs@wvsao.gov 
WV Joint Committee on Government & Finance –
https://www.wvlegislature.gov/Reports/Agency_Reports/AgencyReports.cfm
WVACVB – Jnuzum@bowlesrice.com 

In compliance with W.Va. Code §7-18-13a, we are submitting to the WVSAO, WV Joint
Committee on Government & Finance, and WVACVB the following for the fiscal year ending
June 30, 2026: 

• Balance sheet 
• Income statement 
• Our most recently completed (FY2024) financial review 

In addition, we are accredited by the WV Association of Convention and Visitors Bureaus
(WVACVB) W.Va., which conforms to code §7-18-13a(b) and confirms compliance with the
following industry standards as follows: 

• Maintains an annual budget, 
• Conforms to budget allocation within the industry standard of 40% - 40% - 20% (Marketing,
Personnel,Administrative), 
• Develops a marketing plan targeting markets outside of 50 miles of their destination, 
• Employs a full time executive director, 
• Maintains a physical office/ visitor center, 
• Maintains a current website, and 
• Submits annual report to all the CVBs funding entities 

On behalf of the Summersville Convention and Visitors Bureau (d/b/a Visit Greater
Summersville CVB), I respectfully submit the required information and confirm that the
organization is in full compliance with all WV Code 7-18-13 requirements. If you have any
questions, please contact me at 304.619.5539 or Sara@SummersvilleCVB.com. 

Sincerely, 
Sara McDowell 
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Annual Report
2025-2026 Fiscal Year

304.619.5539
3 Armory Way

Summerwsville, WV
SummersvilleCVB.com

@VisitGreaterSummersville
#WhereMotherNatureCallsHome



Director

Through the hard work and dedication of our Visit Greater 
Summersville Board of Directors, state, local, and federal 
officials, business leaders and visitors from both near and
far, Summersville Lake is proving to be a leader in the West 
Virginia tourism industry. 

Establishing data-driving reporting and measurable results,
we’re using traditional, social, and digital media to reach people
in our targeted areas, as well as expand into other markets as 
well, We highlight the strengths of the area including affordable, outdoor adventure
and recreation, the Summersville Lake State Park, and local dining and artisan
experiences. We’re also collaborating with our CVB neighbors in Fayetteville and the
New River Gorge to highlight the confluence of opportunities to experience a state
park, a national park, and the vibe of Fayetteville - not to mention the numerous
events that bring in thousands of visitors from across the nation and even the world.
I’ve met people from the states, Britain, Mexico, and so many other international
locations. One visitor said they found Summersville Lake on TikTok and will be
planning another vacation to the area soon. 

We’re also working with tourism-focused businesses in the area to provide training
seminars on best practices for public relations, advertising, and using social media and
digital marketing as a key asset in promoting their business. This has led to a
commitment to marketing campaigns showcasing the area using authentic imagery,
story telling, and visitor experiences – and not AI generated materials.

Looking ahead, there is growing excitement with the addition of new infrastructure
that will allow us to grow enhance in the area through team sporting events and
additional outdoor activities. Also, a new visitors center will allow an interactive
experience for visitors to plan itineraries, experiential learning opportunities, and make
reservations. 

On behalf of the Visit Greater Summersville Board of Directors and local stakeholders,
and most importantly, our visitors from both near and far, we thank you for supporting
the tourism industry throughout the state. 

Sincerely,
Sara McDowell, Executive Director
Noah Allen, President     
Mike Dotson, Vice President     
Elizabeth Dix, Secretary

Annual Report

From the Executive Director
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Marketing
55.2%

Personnel
26.7%

Overhead
18.1%

State code requires our budget to
allocate a minimum of 40% of the
occupany tax revenue we receive directly
on marketing expenses, a maximum of
40% on personnel, and a maximum of
20% for overhead costs. We maintained
compliance with more than 55 percent
spent on marketing and advertising, and
nearly 27 percent on personnel. 

We hosted multiple social media content
creators to feature Summersville Lake
and the surrounding area. Partnerships
have been developed with the new
Summersville State Park management
team and a continued commitment to our
tourism partners, community leaders,
and city and county officials remains
strong.

Annual Report

Financial Overview
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Director

Noah Allen, President
Summersville Lake Marina

Mike Dotson, Vice President
Owner, Brier Properties

Elizabeth Dix, Secretary
Kirkwood Winery

Tiffany Hypes, Director
Chamber of Commerce

Bill Wise
WV Radio

David Ridgeway
Summersville Lake Resort and Lighthouse

Susan James
Mountain Lake Campground

Steve LeRose
Northside Chevrolet

Dawn O’Dell
Richwood

Paul Witt,
Hotel General Manager

Visit Greater Summersville
Board of Directors
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WV Living Magazine
Ohio Magazine 
Long Weekends
Blueridge Outdoors
Freeman Motorcyle Maps
Link Media Outdoors
Southern Living Magazine
Social Media: Facebook | Instagram | TikTok
Google Ads
Blue Ridge Motorcycling
Travel, Taste & Tour Magazine
WV Outdoor Sportsman
www.VisitGreaterSummersville.com
www.WVBigfootFestival.com

Facebook:  12,000 Followers
Views:  530,000
Followers vs Non Followers 50/50
TikTok Followers:  1,436
Views:  28,000 (since February 2026)
Instagram Followers:  2,811
Visitor Guide Mailing:  429
Email Subscribers: 10,000
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Visitor Spending Timeline
Amounts in Millions 
2019          2020          2021          2022          2023          2024
$31.4         $26.4         $34.0         $39.4         $41.4         $43.9 

Economic Impact
Nicholas County Tourism
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Visitor Spending by Category - Amounts in Millions - 2025
Lodging     Food and Beverage     Recreation     Retail     Transport
$4.9            $13.04                          $6.7                $8.4         $10.8
TOTAL:  $43.9    

Employment     Share           Income THS         State/Local     Tax Savings
Direct Total      of Region     Direct  Total        Taxes / THS     $ Per HH
292      386        3.9%             $9,162 $14,416   $3,761              $392

        Resource:  2025 Economic Impact of Tourism in WV, Tourism Economics

Hotel / Motel Tax 2025-2026
City Hotel /Motel Tax:  Cumulative:  $   515,607.00               
City Hotel /Motel Tax:  Due CVB       $   257,803.00                                     



8

Partnerships and Collaboration

Three for one:  a vacation that offers three
distinct opportunities for outdoor adventure. 

Given the close proximity of Summersville
Lake, Fayetteville, and New River Gorge Park
and Preserve, the local CVB’s are
collaborating, sharing resources, and
capitalizing on the opportunity for visitors to
explore three distinct, yet complementary,
areas to enhance their tourism or visitor
experience. 

Highlights

Together the three areas provide outdoor
adventure, great dining and shopping
experience, and a connection to nature and
the nation’s latest national park. 

Content Creator and the Social Media Market
We made a significant marketing investment this year
with content creators and plan to continue throughout
2027 as well. Their ability to inspire others throughout
the nation and around the world with authentic
messaging and images is the new version of “word of
mouth” advertising. 

Working with the Miles Partnerships Destination Optimization
Program, we worked to identify and improve the online presence of 80
tourism-related businesses in the area. This increases both visibility
and legitimacy of businesses through traditional online searches and
the growing AI search factors. One business had more than 7000 views
in three weeks after the changes were made to their Google and
TripAdvisor profiles. 

Destination Optimization Leads to Increased Visibility



9



10

SUMMERSVJtLE CON\lENI'.fON & VJSITORS .BUREAU lNC 

�;: .-.. ::0:;11, !ltli 

- - -

l o-' {.;M:i,111 C !ti i:lCNT:Ra_1_ Of-f:i\ATING 

1-'�' 4�:32-53 f•,lJi.$1 101 Cf'lt'u_�� _"1;.:;c,nt1I 

'INVes=MrNf • NIC�!f)L,\S c,::::f 

�� J 'Tlf:"ll J f 1lldlC.0li '!""o_- ,._. 
A,,_ o' J��1a?�,.. �"") 

- -

--� 

i w - - - wJlll((/lljfimw- - - ffiiii. - - -• � -- - ----���--=-------� ----- -----� 
n_M_ « 
7·.u,10 

� .• _a: 

�10· 

l)lf, .e:� C; rr ,,:.I'! A;-= -..la 

Jii'�C.T!IJ"'If Ai",.. .ii.lV.!., ... ,.li -C-� 

1,r_;;;r1U�Jf !iiirGt "-(�\Bii.[ ...,--. ,.-�r·t 

('.,,,.i.'"l::i..""'iili T....- H('-.ir- k-a· 
----�----------

T :':'\11 .. Ctl!r•J ··C .. 111 ·,IJ, Ill :,1 ----
]i,•._jj:.:r-( _Ql_::ti·c.)li..� 

Fl-. J11 .'·.IIL!e 

er�- 'M·."'· 

J • D • JA: ,,r �,ti- !- �. Jl\i::S 

'F-,F-�l'il'',,.,M L#. E: '!"l'.,.P P,E'C:IAT"v-'l 
n m w 

� w f.!).� }.'Ea& 

fo�.al l\:if J,aelj 
W - WW -mw-

-w � - - - - - - ---

�,.,.."1'.,,.�4 

·-n ,c::..i.to:, 

�!Q.f t, 

'ii� i,· 

;;;." 1a� if 
.��1: 

·
u;�:"'r-1:'�.��:--,-

�_---':"��------------------�---�-----�- �----��------� --

�•ah.-.Ji� 

CL>Ztilfl.1, L ll!il;.,dilll,l,,� 

Cr�.O=!t.:I.� 

C-,1-1"111;.:1""\i' T.,;1,•�t C 
• - .liilili,, ----�--�------------�-----·------�- -��� --- - - - ----

._T,.._. 1lar 1"'.ff(II c-.� i 
,,..... 0 m l.i -- Ii 

Iii' ~r, ,- i\'!f..,tr �p ! \I n :m 

Ft 'an-' n 1111 _14 :9 -a ·-u 

-�-- lff Ti 

"Ni U1 m Ill', •• T: • 
-w-. =------ -�--��---��www--" -

LGI.J IL: ICtll .'4Ji:d::l!C.:,.l _..l�Uh'Ei,:[i, 
.. 

-

1-)D,;;;_l 

f;.il J;. 
- - 1111/iiiiii - - - ilirli'!! - - - .. -----

-" "ii' iili' 

S'l11>21 

1-otal l'ilr 0Jrt11N U.;UIHill� !I:!�!!. 
""� - - 1111!!11:-··- - ���--=�--- -----�---�----�------ ---=�----�-------- - -

I�-'ilfe,ir,il� �� 

Gi---·.,· 
-i"'".v" �eH � �u-· i1U:"lf '.kl ·u· 

ii=iu� lit'�"'lf''!-,ti C D 'C 11{ jE I 

n'·tr'·w 1111 

'R:,llf .t.f·:•;· 

'."'-i;J,,;�1..1.��.,. 
- - - - -w - - - -

- -.w - - '!!Ill -- ·-

... -
--



11

surM.ERSVJLLE CON'�lt"lN & v.�r:roos 8UREAUJNC 

KC>"E"fll.Jt:! 
"�Vi,;?� f!!\i/'.'cL\\Jr; 
,1:,1 • 11(1(:_,11.• 0� .!LT,-JI' Cl-� 
U ,lt,,l'!,,._'\'i/'.:f,E\ "!';..�. euUNTl' 
'.)tl! t."11 ,-"T,;f,l t;;iE\,'F,;,,,il;JE� 

Ir.,/ 'a"� a-"IF'Jif,-Ei-:l.lE 
i,, Jt.:Jl :.-.!A .lft..;t',;,..ll 

---- '!'le - - - w - - - �.. Ila 

':robriJ fi:,( �yw_1� 

Rili"'�"'!�nr of A.:"ifl. -'u,­
.J•.ti.t·, f�,f:''i,.. 'u ·"a. 2::-2-�; 

------�=--�- -----�------,--�------�.-----�w- - � ... _ 

".'n·•�'l 

''lL...� . .l'Y.r 
".1c1l'l.1:!'.i, 

��"" 
_!J3<t,!t 

----------_...._, _ .. -
- .. W"'W- - - - •!!!!!IP''W -

�.�OJ - ---------
lj!ll;!"lf Iii 

- - --- -�--�---'--'-·· ··----�-�----�--- --� 
='ll!'��J rP.'.\ 

S ,too 3 :?J AJJV EA.J L'W-!Q. .._ ;u AP KF "ii Lie 
jV>,ii'; '\ r' "','l,'"'.i, 
tJil :.U:_-1.t_;,1;. g:.Tt.�.,lil�.�,!J,,,;' 
� .. �.:, ,t�� o=i Si!llll11'�A�.S 
�2�- f0&,T1,0i; 
r''.'.i .-.i:-;- !"A":itif"if' flt-:&�-11i &7 3·: 
1 _a ·Jr· r _ "-· 11...-'f. ii;._111:,�•i::. 

-���----w�-�-.... - - - w ... _ - - -"•w•- - - - l/llliilli••- - - ........ w•-

ToCIJ fol &U-00 9.ii1 At,'VS)r'""".JS.ll,,lli 8-Jil� 
�.,l"\ f'l.,;{9('" _. t"..fl'ii;' •c·r� 
TDtS 

\·.� 
■ - "- - � - fl!llll wwfffa - - - ._ - - - ,.,._, __ " _ __, _ ___. __ �- •-�� 

Id.al (i;f � �-�� I,. i:J;;r:l�L [fiCD 
_.-�,C' r- \1_'1t'_ L 'EJ-:Jf 'Iii. :J 
Ll! .1/1...-�,5,! ..,�-'!--��� ,'Tt,.i!': 1r-% 

Idiill ¼! i&S(l.o., �A.';filafJI. L. l=Xt:i.i."clri!: 
.-w-:it·o �•ifcu JTJ-.:: 
-u• .V"...J(.. ... "� ,.:Ta 
'!.<4� l.�""-'\i. 
�--, .. 1::• �Ptal"l.'iJt:.� IW,Tr_;,�fT 
fio • .,.,.'LlrN:c:c 
l Jll _ll(,:.!1 • .31... & . iii,.:� 
',ii"l LitJ�'!,. r. ::?.fJi:lf'£RlPi10:NS 

I�•� �P6!"' &:!'ill C{lt ,li�:".',ilr ;t,t. 
•-} 1�0'..tl'.Jl.1\::i@. 
� .. a..."ih-"":.;.E tii 111-'1'\IF-;S 

J,...._. jiil{ 9ft'.\ (;"Ol.'M")O''lrfi 
• ·)1.::0: lli: :a,,J1 ,.:'Ji:,!! 
� fl iX.w:.t.. "vN� 3i f'HOM::'i-, Tl).\;-$ 

r�• iu � �f!\ii"...'iir''•:".""• 
8Df""El l"I, k.S ... �.IF.JII.J Ll!tl't, .3' 

'!,,.'!l .'t�fJ., ;t., fl:$"! .Vi,,t 

�aJi,:53:il.OJ: 
a,� ... ii,," 

--- II[ 
,�_4"'.i, 

,,e, .'!:I 

��!If H 
-4-W,,I¼ 

- - - -.... - .. 
$3Z,1 :2$.9.i 

-'!' •• � •• 1( 
_,, .. � ... 

�J.i::'.J" 
:;i.�?S.� 
-inif \If 

."!Jl..lr. 

��-�w----- "9 - - - WWW: llllillll 111111111 - -



12

BUMMEASYJLLE CONVJ:NllO.N & V.181r0fl8 BUIEAU JNC 

w w � 
, 

,� / " ,,,: "'=r " 0 

8111ement af AGl:tl«y 
Jury. 20&-June, 2026 
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AUDn REPORT AND FINANCIAL STAT&M&NlS 

OF 

SUMMERSVILLE· 
CONVENTION AND VISITORS 

BUREAU, INC. 

FOi THE YEARS ENDED 
JUHi! 3011 2823 AND 2022 

• Suttle& leedfted 
Stalnaker =..a 

I 
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INDEPENDENT AUDITDRS1 REPORT 

Boan:I of IJtrecfora 
SummaNVHle Convention and Vlelto11 BUl'HQ, lno. 
Summenwlle. Weit Virginia 

Ojllnlan 

We have audited the accompanying tlnen cl■I ..-r.na of Summenrvllle Convention and 
Vlaltara Buruu, Inc.. (• nonprotlt organlmllan), which camprlae the � of flnandal 
.,_tlon u of June 30, 2023 and 202a and the ffllated atatemen18 of acllVIIN and calh ftowa for 
the yeem then anded,, and 111a related notea to 1he financial ltatemenla. 

In our aplnim. 1he lnandal alatelnena presanl fatrlJ, In 111 materlal ree,ecll. the ftnanolal 
pml1on of 8ummeravlle 0oftventloft and Vltllnrs Bunlau, Inc. u of June S� 2828 end 2022, •IUl 
h C11ang11 in Ha 11et ....._ and Is ouh flowa far ·the yaara tbfm ended fft a.ooonlanae wtth 
flGCOURtlng prtndples genendly tlc:mpted In 1h11 United 8W of Ameffca • 

..,. fat Opinion 

we conducted our audits fn ecoordanot wlh audllng 1blntlarda generally sceP18d In th• IJnltad 
8tatH of America. 0ur l'9l1XM 111lbl"- under 1haN ataAdarda aN furlbar dWribad fn 1hl 
Audrtont "-8pontlbl- tor Ula Audit of the Ffnanclal Stalemlnla Ndlon of aur rapoJt. W. arG required to be lndepelldent af sumllNIIBVitr• Cotwentloft and Vilit«e Bureau. 1no. 9l'ld to maat our 
otller elhfcal •■..pOl'lllbJIHla, In amxdanoe wllh 11\e relevant eNcal requTr,llffllllt8 ntlaHng to our 
audlt.. We bcllllrwlt lhal lhe audit Ndance we h .. obtained le :autlklillnt and appro1nlale• to 
provide a b1i11 fiH' aur audH aplnlan. 

�ot�Awtb•l'lnanclal.......,. 

Maftagament la rasponaibla for the p-.paraton and fair preeente11on of Ill.- flnandal 8'81:emente 
ln accordance with accounting prlnclplN generally eocepf.ell In l:he llnltld Statea af Amerk». and 
tor Iha d811gn. tmptementalcn, and maintenance of rntemal CGntJot ntlavant ta tile prepara don 
and fafr praaentaaon of ftratclal etallJmenll tll-1: .,. h9 from matarlal minlatement.. whettlar 
due to fraud or error. 

In preparing the lnanalal � mrD1119arnent la requfred to evaluate whalhtlr tMre are 
candlllona or twt1111B, canalde,-1 In the aggNg819. lud raise IUblt&ntillll doubt 8'out 
Sum�lte Convanllan and Vllitan Bureau, lnc.'a abilt, lO con ttnue M a going mncam v.tlllln 
one yw afb,r 1h• dale th■t the flnandal 91atemen18 81'9 available to be ltlel.llKI. 

1hlVMlliflllC11111r MltnpteS.-..1111 
SUIIUJO 
�Wll2531J1 
IIWIPGf)M..fflti 
axPfJt):MJ.8808 

-�OffkePn __ ,._ 
SUIIDO 
�-a6101 
........... IU9"485-Gl11 

��Clldre m Stmi:na"llliwMC..DIM 
StHe.xn 
�'IINW 
-GOIJ,s+n71 FM BD4J55H411· 

hSGnlnflltlulllnv 
S01DIWll\ul 
Slulbl1 �WV� 
.,.. ... m-uoi 
Ml[ (!MJD.1Sfi9 
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Arrdlloftl" ,,..,._,,,,,,,, t,,r.,,. .Aldf r,t ,,_ FlrN,ndal SfalalNafl. 

Our Cll,facttvea .. to GbWll Nlll0."18ble 9l8Ul1ll1m abaut wllltlllr V. lnanGIII llllllmlnll - a wholl 
aJe ft'M lom ..-....J ml• I man\ whllllhardue to fraud or rlfrOf,. end 1D ... an � IW)IJII lttat 
fnl:kldle. our�- Rtll80nabllaaaunan.ce la. a high level f.1-....nce IIUt II •lbsollte flllURIDCi8 
and thlnftn ls not a guamnfM 1ftM an aU:dl conducl9d·ln accordance with ganeraly accepted IUdllfng 
llardll:da wl alrtayo detect a....,.._ m1N18....,_whan I extate. The tllkof not deted:1119 • Matedal 
mlaa� ..,... th::111 bud II higher lmln rar one l'8ldlfnl nm emur. • 1'ald may- lnvalwa 
Gdlualan, ftqlly, lnlecdlDn9I .-.., m�. ar Ille 0¥8mde of m'9mal mntn:11. 
M111tlilefflllnta en, canak:lanld matadaf If llare la a aubltanlal llcelbood ta. � ar In 1h8 
....._ lhay would fnllulnce hJ Judgment made by a raannllJla Ula balad on 1ba ffnancial 
slaf8rn8IIIL 
In pelfomi111 an 81ldl rn � wHll oeneraltr aceepled 9udlllng atandaldB, we: 

• EicemlN prda11IDl'IIII )ldgmanl andmalntaln pn:leuklnal sk8pkilm � Iha audit. 
• ldenll'J and WIii Bia dab of malarlal mllltatamlnl d It'll&..,_, .......... wr.thardua 

to fi'llud at flll'OI', 8IMI dHQ\ ll'ld pe,falm auclt PfOCl(lmaa reapcJalN8 to � rf!dm. SUch 
pmcamna lncble examtlir& on •tat._., ....._ raganlna 1M amcnns and dlac:lollnl 
it 1he fnenclld SW1ent8. 

• Oblan an tl1deatandlna or lnllmal GIHllrol ra1avan1: ro the ad In order to design eudl 
ptOCDCh.nl that_. appnaprkde In a.�. llut natfi:Jr h purpoae or...-. 91'1 
opinion on lie etlectlven8l8 ef Surnnunvlllt canvanuan and Vla1lora Btnau. me.. 'I lntemll 
uonhLACCOnlqly., DO auchOJlllnlon 11:aqmllSll!ld. 

• Evpaa1B u. appRJpl1lll!IIW or accounting polclet UNd and 1,r msXllllblenel8.of algnllcant 
IICGGUn'llng ....__ made -� as wel a avalaata Iha ovem11 prnertdan at tie 
flnandal tlall!IRWlta. 

• 0arlcludll- Vihlllhllr1 ti aur JudtpJllftt. ll8f8 SN oondllons or eventa. canatdarad Ill Ila 
� that ... IUblllllntlll dod)t about 8um111191'9V11e Carwlftlan and Vialorl 8urNu, 
fno. .. abllylO CDRlmle Ma flOktg cancam for •. IUSaffllbla parlOCI df Ima. 

w .... n,qul!IKl 1D cammun1ca18 ._ lme nrgad 'WIii go,l'IIRBIC(I repnl ... 8mallf) .._, � 
the plamed �end...,. of Iha audlL aipllcant eui:11 lndlnp. aid C81llin lnlemal C(Jlibol-.elllad 
l1lDtrenl lhltwa.idflrlded:Gamglhe..._ 

�-�A« 
Huntington, Wea1 Virginia 

June 1Z.2ez4 
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stJMMERSVlllE CONVENTIONAND VISffORS 8UREAU11 INC. 

ASSETS 

All■BfB 
caeha'ldcaeb eqlMllanll 
Accoll'llG......,.. 
other......,.. 
Prapakl lfJ!plillll!II 
Communlybn:lllllan ... 
Prapatlj'end�fllt 

n.111Aafllls 

STATEMENTS OF FINANCIAi. POSfflDN 

Jll'll8 30. 2023 and 2022 

am. 
• 111.130 

11.m 

&000 
18&179 

2,CIII 

s 84Q973 

UABU'nES AND NET ASSETS 

e.,,,.. .. 
Ac:icDlna payable • 10A27 

Accruedraxee 1JJ82 
Ac:auadwaaeeandbll .... m 

Tdllll Llillbllllll8 12,288 

NelMHta 
Wlhoutdanol ....... 32&887 

! 34U73 

$ 

I 

• 

$ 

ma 
88.305 
96.83,1 

GU 
7,eot 

7U8S 
1:,518 

275.77& 

7,240 
1.074 

508 

8-817 

H8.859 

275.118 

TIie·� notes ereen.lnteg,81,artdllelafNnclal .........._ 
I; 
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8UMMl!RSVILLE CONVENTIONANDVISITON BUREAU1 INC. 

STATBENTS OF ACTIVITIES 

f«htyearaended June 30. 202S and 2022 

�end S1'!PDII 
Cly hottllmotti18Jt 
CclunW halal'rnaW 18X 
Specflll ... 
Oltwfncon'l9 
il¥'88lm8ftt Income .. net 

Total RWBlual and 8UppClrt 

Expln!!III 
F'KJIIRIIIIS.-"-

.... and .... 
Payrol taxeland benelll 
8pedalevenll 
� 
Dondons 

Duaeandfaea 
lr1lahmCe 
9uPflliea 

TabllPrac,IIWI 8inllcee ecper.N 

ManaQemnand� 
Pro1 -·� 

T<llaf Expanaee 

NltlrcrlFM 

DepnKidlOn 

Change in Net .. "811l9 
Nl'tAe:1811 at Bligmtlg dYw 

NetAteell at EndofY99r 

maa 
$ 221,JIS 

84.826 

9,188 

284@ 

81.DI 
l.,2i48 

ZU,787 
12,4.(188 
14.823 
2.808 
4,477 
2.810 
2,188 

211,148 

!,070 

220,718 

MJ<1&3 

(2f!2!) 

81.728 
288.958 

! 3281!,87 

21122 

• 224,730 
1$.101 

20 
884 

(t&MU 

2!§,214 

28,551 
2.920 

20,888 
79JM4 
3,783 
2,732 
3�15 
2,804 
1.a11 

148.228 

711111 

1UJM! 

71.859 

(1,913) 

88.448 
101

1
s1s 

• 2ll8J)69 

The�nola8118an lnlegrlllJll'laf thl!lfle tlnandal :d91anllllll. 
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8UMMl!RSVILLE CONVENTIONANDVISITON BUREAU1 INC. 

STATBENTS OF ACTIVITIES 

f«htyearaended June 30. 202S and 2022 

�end S1'!PDII 
Cly hottllmotti18Jt 
CclunW halal'rnaW 18X 
Specflll ... 
Oltwfncon'l9 
il¥'88lm8ftt Income .. net 

Total RWBlual and 8UppClrt 

Expln!!III 
F'KJIIRIIIIS.-"-

.... and .... 
Payrol taxeland benelll 
8pedalevenll 
� 
Dondons 

Duaeandfaea 
lr1lahmCe 
9uPflliea 

TabllPrac,IIWI 8inllcee ecper.N 

ManaQemnand� 
Pro1 -·� 

T<llaf Expanaee 

NltlrcrlFM 

DepnKidlOn 

Change in Net .. "811l9 
Nl'tAe:1811 at Bligmtlg dYw 

NetAteell at EndofY99r 

maa 
$ 221,JIS 

84.826 

9,188 

284@ 

81.DI 
l.,2i48 

ZU,787 
12,4.(188 
14.823 
2.808 
4,477 
2.810 
2,188 

211,148 

!,070 

220,718 

MJ<1&3 

(2f!2!) 

81.728 
288.958 

! 3281!,87 

21122 

• 224,730 
1$.101 

20 
884 

(t&MU 

2!§,214 

28,551 
2.920 

20,888 
79JM4 
3,783 
2,732 
3�15 
2,804 
1.a11 

148.228 

711111 

1UJM! 

71.859 

(1,913) 

88.448 
101

1
s1s 

• 2ll8J)69 

The�nola8118an lnlegrlllJll'laf thl!lfle tlnandal :d91anllllll. 
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8U,...ERSVILLECONV&NTION AND VISITCIRS BUREAl.4 INC. 

STATEMENTS OF CA8H Fl.OW8 

For,-yeam,endedJune ao, 2023 ■net 2022 

Dub Flows Frorn 0perdng .A:alMIN 
Qarlge·ln Nlt.Aalall 

Adjuabai&fflll CO racancle Gll8l'IQ8 In net aaeel8 IO net 
Galh pn,vlded by,opera&lg dvHfel-

Rarlndand ..... lzadflllllnll).,._ 
(IIKll'la■e) � fft ••• 

AeaaUnfl recelvable 
00. racaMlbfea 
Pnlpeld expeblle 

lncl!I 1119 (Oecren1) In lr.l:IIIIIN: 
Aaaaunfa pawallle 
AeaUed--
AccruedWt1881 end bends 

Tami ....... 

Nateuh.PnwtdedByO,enllng� 

OuhPlowaFforn�� 
PurchlNdprapedyand eq,d[paa• 
Puad'IMa:d�;Mlnla 
�ecthilty 

Net Calll UMd In lnW1111ng.AGIMdea 

Chtmge In C.. and 088ft E(Jl1valln18 

081h and Cialh _.,..atlltglnmVof V.. 

Cmih and 0aah � etEndotY• 

aoaa 
.! 81,'728 

2.425 
(8.912) 

14-
ma 
(400) 

3.187 
8 

274 

11,aat 

n11oe 

(60.900) 
(384} 

ftp,284) 
&825 

88.306 

J. 111.130 

• 

' 

• 

The ICCCllllpanylng nabll n anfn1l!gral peat m._..1'lnlnclal� 

7 

ll2l 

ftMf8 

1,113 
16.377 

(56.824) 
{380) 
{880} 

,790 
299 

(1,3!0) 

(36.675) 

38.871 

(2,748) 

74 

C2,!m, 
31.119 

57.108 

8&306 
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SUMMERSVILLE CONVl!NTION AND VISITORS BUREAU, INC. 

NOTES TO FINANCIAL STATEMENTS 

JUM 30, 2028 and 2022 

1. Su,nnayaf slgnllc:antae:monllng polclea: 

A. Organlzalon: 

Sumfflell,vllB Ccmonllon and \llalto11 BurNu, Inc. (lhB Bureau) la a nonproftt 
orpnTzaflcm that n1GB M18 revenue from hotel and mo1111 faXH coleefed by the dly 11nd 
aamty .gov,sm..,_ k, promo18 th• oHy af Summ■nwllla and IUll'OUndlng comrmmllH. 

B. Bui• et acceuntlng: 

The aoccmPM)'lng tlnanclal � of the Bureau have been p•pared on the 
accnu11 ball9 of eDOOuntlng. 

c. Bual'nalll acllvlty: 

The Bureau encGUlllgN tourielt to vWi and enjoy the hlatCM'lc,. cullu111I, and 
recreadonal opporturalllee tha dNUnlllkm offen. The Bureau ateo ..,,_ •• thl 
oo111mWi1ty'a malketlng agency by promoting \he cly'alcountfa ..... to Ylslan wilh 
the ot,JecllYe of lncreallng tile �D Jmpm to Iha local economy. 

D. ca• and ONh aqutvatents: 

. For the pwpo91111 af tha 8tatlmtrd8 of Celh Flowad! all caeh eceounte. 9haJt■,tarm 
lnve:sbnenta, and al hlghlf' Hqutd debt,...,.._. parch&Nd with :an original mll11Hlty of 
lvee month• or laia are conatdared to be 099h equlwl'linla. 

E. lwbnanla: 

hweatment& In martcetabllJ 88GUdlln with readlJ determlnabl• fair vatuea and au 
fnve&Cmenta In debt ucudda .,. atal8d at lhelr fair vebla In Iha 8taternallll of 
P'lnanclal Position. Galu and blua are Included In 1h9 StalelHntl of Ac.ttvllea. 

F. Pn,perty end 4JCIUlpmlRII: 

Tlla Bureau cbeervee a polo, ot oa�nu expancli'IUrea In excelfl o1 SBOU ror 
praparty and equlpmem at coat. Conb1bul8tl PfOPllrlY :arm equipment Is ral:iOldeel at rat 
vatue at 1be date of donation. o,pree1e11cm •• being frovkled over lie Nllmatad uaeM 
llvea of 1he uMII uelng the lbalght-llna ID61ftOd aa followa: 

Office �• nd 1\mllunJi 
lenehold lmDIVWll18fflS 

• 

RIM@gf YvM 

:3-15year& 
11-.. MJyaara 
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SUMMERSVILLE CONVENTION ANO VISITORS BUREAU, INC. 

NOTES TO FINANOIAL STATEMENTS 

June ao. 2023 and 2022 

1.. St1mrnary of efgnl8cant aocounU ng p0llclM (Continued): 

G. Domrled 19111111: 

NDncaah donatloM ant Jeaonledl as aontrWcm■ at their HIIMted 'hllr valuu an 
the dataof 1he dorlatlan. 

• • 

H.. lnllJDlll8 taxee: 

The Bureau la exempt rram Federal and state fnmme taxH undar Secaon 
501(c}(8) of the lntema1 Ravenue COde and stmltar 8'llte 81utH ndallng to not.for... 
pi'G1tt 01pnlz8Hana .. 

I. NatMMta: 

Net Aue1I Wlthollt Danor RNtrlatlonl - Net aue1a that ere not ButfeCt to danor­
lmpoNd IUIIGttona ,net may be expended for any purpose In perfanntng 'lb& (lflmary 
objec1llle of ... BuNIU. l'heP DOI aua1s may be UHd at 11B dhtandlon of 1118 Bureau's management and board of dl'rec1ora. 

Net AGN1t Wlh Demar RNtrictlone - Net wets aub)llal: to ellpulaione lmpawl by 
donara and gramora. Some donar 11111ti1GIIOM ara temporary . In natwe; 1ho8e 
reelrk;tkma wm be mel by actions of 111a Bureau or by the pa-,ga .of time. Othat donor 
reslrlallana are perpetual In netum, wlunbf b don.or hes atipulllbid the ftn:tl be 
malntalned In perpllUll:y. The Bureau GUITlltllly dOH not have milt .... wlh 
l'9llrtcllan• that 819 perpetual In natur&. 

J.. Ravenue recognition: 

Sala cont1111 a ainde � elamanland wua ltn,cognllllel at a aqlt point In 
tllN,:whaawnafltllp. llllc:a.and ........... 

IC. Amounting for uncertain tax pasllluns: 

The 8UINU falbwa the provlalona of NSC To,IC 74D" Income .Texu. ralafing to 
umeoognlnd tax benlfle... This 11:andard raqutJN an enUty to recognbm a Uabl11ly tor 
tu: polHlafla Wh8A _,. le e 68'Ht ar grMter lkellhood 1'91 111• Po8Hloft wtl not be 
8Unllned upon exam1nalon. The Bureau ii liable for taxee fit tbe extent of any 
unrefated bualneee Income at d91nad by IRS regute.tione. The hrau bel levee 1het It 
has nat angaoed In any unrelated tluelneee Income ae delnecl tw IRS reaull!l:lone and 
that H. la more lkely lhan not lhllt 1h18 pcdlan would ba IUlfllnad upon uamlnaOon. 
/w IUOII, tllllnl W1lfil no llbllllal IINOl'dlld for uncertain tax pGdtcna • of June ao, 
2023and2022. 

9 
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SUMMliRSVILlE CONVENTION AND VISITORS IUREAU1 lptC. 

NOTES TO FINANCIAL STATEMENTS. 

JunB a,. 2023 and 2.022 

1 .  8umm-, of .agnlllcant accounllna poUclee (Conllnuad): 

L Aeoovn1lnl •ttmatea: 

The pn1parat:tqn of lnancllll ..._ ..... In confcrmlly _,.. 8000l!ll1[ng prlnclp!ea 
generally accepted tn the Unled Slat&• nf Alntirlce requires th• Bureau 10 make 
..Umatu and euumptlone hit alfect 1b8 reported emowd9 at ....a !Ind llabllUIH and 
dl9GIOIUN: of conUngent aHete and hllbllllea a1 Ile date of the financial afateMent& and 
Iha repoll8d afflGIJRla. of f8V8nl191i and axpensea during file rapOtt pedod. Actual reauls 
cauld differ from thaM utlmalelJ. 

M.. Al1dlonal exp41n119 and coat alocatlon: 

Thi c;o8t8 of provld- program and olhet· ad\'t tle1 haYe befln Hated on a functlan 
basl'I In the &atemanla.of A.ctlvlfee. 

N. Ad"8nlafng coetl: 

Advenlllng coata are e,ip9nud aa lnc:um,d. 

2. Liquidity 81111 avalabllty: 

Altmolal wta available for gennl exp111Kftn, 1hat ii. _.. donor reablcUoD8 lmltlng 
Mr use, within oneyaarof tbe 8tllemanll of FlntnClal Poalklndat9. mmpdM tlefolowtno: 

caatl and caah eqi.Mlllnls  
AeooUnll ,_.,.,. 
011181 � 
CclmmlrilJ fou� tJndl 

• 1 11.130 
81.571 

13&171 

L PHIP & 

am 
U.305 
85..831 

539 
78.98! 

,,. pad of d\a Buraatt• lquldfly � plan. caah In tuCOMli of dally raqu1remenla le 
Invested '8 money madcet tundl. lhod-lann fnv8llmanl:I. Cl' IDng,«lrm lnvaa1:IMfll. 

a. AcaGonts f90lllvab .. : 

Acoounta � camd81a of ·fundt due m,m 1ha Cftw' of Summerav lla far llOtel ancl 
motet tax. 

The Bunau udlfzaa the direct charg,e-otr ma1hGCf of aocounUng fat eccounta rwlvablll 
bad debta. Thlt melhod doee not result In • mate,lflly different pnW'ltdon for URGOnectl:,le 
bad debts than would reeun from I.be u.. of tba AlN1'V8 method. 

10 
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SUMMERSVILLE CONVENTION ANP VISITORS BUREAU, INC. 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2023 and 2022 

4.. Community foundation funde: 

8. 

Thlt Nk:bolas County Community FoundaUan halda and admlnlaters l\mdB tobdlng 
11 3' t79 and $78.983 at Junl.t ao. 21D and 2022, � ... 

ln valfflant return for the ,-e111s 8fldld June SOir 2.023 and 2022 Is amllHlt1zad •• 
folawa::; 

aan. Im. 

lntereet and dlv
t

dand lncame $ 1 .483 • t.29' 
Real

z

ed and unreallZ8d aa1na (loaBU) 8.912 (15�77) 
lnvealmenl N11NIIJ8ffl8ftl,-. (;t,179) (1,388) 

To1al lnvHtmlmt Income (loae). net s ,,,. s 111411) 

Fair va� ....-rernenta: 

F■lr v•li.ma of 818818 mauu red an •  l9GUfflng baala at June 30, 2023 9nd 2022 aw as 
follawa: 

Jg ;8Q, 2QD 

Nlohalas CGunty 
Cmnrnunlty 
leundaJlon 

Jua, so, 2Q22 

NICAolal CciunlV 
Community 
Foundatfon 

ewe Y@•u1 N11NJIIIIH'da at BIP9dlM bt vma, 

Quoted Pllces 
ln Acltve  

Martats far 
ldentlcll 
Anell, 

f•tr YIW (Lavtl U 

.Slflnllcant 
Other 

ODeerYab le 
lnpute 

(l,,ay@I Z) 

Stanllcant 
lhJIJler'Vabte 

lnputa 
(La"I S) 

I lP,111 ., ____ .. ••----· a1--1111M-,1ilillZ1iaP 

' z,w ' 

11 

.. , ____ . ••--m ... •-
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SUMMERSVILLE CONVENTION ,'.HD VISITORS BUREAU, INC. 

NOTES TO FINANCIAL STATEMENTS 

June so. 2023 and 2022 

8. Fair vatue fflN8Urem&n18 (CGnlnued): 

Flnanc:lal wets valUld uaq level 1 inpula are bued on uned)u.-:1 � market 
prtcaa whhfn acllw9 marke1a. Flnanclal •Hets valuad ullng levll 2 tnputa are baaed 
prtmarfly on quolad p,ICtfl for •lmtlar ...... In aouwe or � ma� Ffnanclal ueete 
vaTued Ullng Laval 9 lnpute IN baffd on unobservab le t,puta. There were no Level 1 or 
Level 2 lnputa rar the yen ended Juna ao. 2023 and 2G22. 

Blllllnce81 July 1,. 2021 I 94.434 

Addlonal amounll 1mrest811 In 6indl 
Eamllp on undadylng lrWatlltrnent ...-
RNlled end llllfllll'llzed OU19 (loeslm) an � l'wNtmenl ..-. 
Bertkend ·�--

Balliic8 at June 80t 282Z 

Addlllonal amcud8 il\l8llad In ....... 
Ean,gl on undldylng ln¥811allllll ...,_ 
Realtttd lfld l.l!'-ebed gains (loaee)on undedying ifllMl1ment wets 
Bantand� ,._ 

� 111.Juml so. 2023 I 

1..294 
('IB�m 
(1,HS) 

18.983 

50.000 
1M3 
8.912 
(1,1Zll 

�11.UI 

8.. Property end equlpRlflnt. net 

7� 

A eumtnall' at propan, and equipment u of June 30, 2023 end 2022 It •  roliows: 

211& 21m. 

Equipment • 11.183 • 1T.883 
Fumllure and IXluru &Q74 23,074 

4M31 40t937 
Lees aomu1tUlalld depreclalfan QS,lff) f38.t1'1 

' am, I .,,, 
canthtpnl llabllllee: 

GNnt funda are n!l,Ject to alldll by grenflna aganclD to determine If h Bureau la In 
compllsnce wtlh grant requlrement:a. Any dlnllowftd expenaae must 1HI raftl\ded to the 
arentrng ageaoy. TM amount. u any, or � Vll'llcll may be dl•IOWed IIJ· granlng 

agendea «mnol I» dalermlnid at Ibis tlma. Th Bureau'a, managamant bdlwn ISU0h 
amounts, If eny, wou1d be rmmaterlat 

• • 

1:2 
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SUMMERBVIU.E OONVl!NTION AND VISITORS BUREAU, INC. 

NOTES TO FINANCIAl STATEMENTS 

June 30, 2023 and 2Gl2 

8. CnJdft rlak: 

The BuNau maintains Cllleh balanc88 at vadoue local. hlgb quaBty financial lnatlblllona 
fll &anmeravlle. W8$1 Virginia. Flnanalal lnetrumentl lhat pcdlmllatly 8Ubjeet 1he 8weeu to 
aoncen1rdon9 of CANIH l'llk conlltl or cab Del C8eh � rn 1be ftnancla1 lnlfflullo1111 
and aooou"'9 rec:eMibll. Accounte at th ... lndlUllanl ■hi fnaur&d by the Fedanll Dapa8lt 
lneuraru,a Corpondlon. 0aah and C8lll equtva..,. UG■ ■drng fedlf811y lneured lmla totaled 
$+ et June ao., 2023. Accounta receMlble have been adjusted for au known unc,ollecllbla 
eccounbli. 

9. RevanlNIII 11ml • eupport ooncenlrdon: 

A majorlly of Ute Bureeu"• funding comea ftom the City of SUmmllllM'll&. A loae or 
decrea.ae In tbls lmdfnl oould ...._ly affect le operation of the Bunuiu .. 

10. Related perty tranucllana: 

For lhe )"Nl'li •ftded June to. 2023 and 2022, the Qrglnlzalion incum.d the following 
Income anrl.6JCPGMG wttti a not,.fof-protlt 09nlatlan wllh mmmon board memberaNp: 

DanaflOn � I 19371 ••----

11 .  subeaquenl evante; 

lha Bureau hu evaluated al subsequent ·eventa through June 12, !024, the dallt th• 
flnanclltl 11118mente were tl"lalll!lbll ID b8 li&Uld. 

II 
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	2025-2026 Fiscal Year
	304.619.5539
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	Visit Greater Summersville
	Board of Directors
	Director

	Economic Impact
	Nicholas County Tourism
	Visitor Spending Timeline
	Amounts in Millions
	2019          2020          2021          2022          2023          2024
	$31.4         $26.4         $34.0         $39.4         $41.4         $43.9
	Visitor Spending by Category - Amounts in Millions - 2025
	Lodging     Food and Beverage     Recreation     Retail     Transport
	$4.9            $13.04                          $6.7                $8.4         $10.8
	TOTAL:  $43.9
	Employment     Share           Income THS         State/Local     Tax Savings
	Direct Total      of Region     Direct  Total        Taxes / THS     $ Per HH
	292      386        3.9%             $9,162 $14,416   $3,761              $392

	Hotel / Motel Tax 2025-2026
	City Hotel /Motel Tax:  Cumulative:  $   515,607.00
	City Hotel /Motel Tax:  Due CVB       $   257,803.00


	Highlights
	Partnerships and Collaboration
	Content Creator and the Social Media Market
	Destination Optimization Leads to Increased Visibility


