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West Ll.berEy Star6 CoLloga
Weat Llb6rty, We.st Vtrgt-Bla

Report of Audit
ttpiraid Sorad Progr€o

lt.S. offLce.of Educatloo
lhtltl. Nunber3 1-55-60@-822-AI

For the Pellod July 1, 1978 - JuIy 30, 1980

Pa!! I - tatroducttotr

Ssckarould

The UF.ard lorEd Progran.ls autlrorlzed reder Tltle IV, Sectloa 408(8)(2), Elgher
Educatto! Act of 1965 (P.L. 89-329), as eD6aded. The progras uaa sterted at
t{est Llberty State Co116g6 on }lay 6, 1966, and sas dlsconthued on J|]Ly 30, 1980.
DqtlEg tle perlod of thts audlt I Juty 1, 1978 througb July 30, 1980, fed6rel
fund6 exp€odod lmde! the.Uplrard Bound Prcgrsr! totaled 92f6,837.01, and up to
Im atudents partlclpated l'1 tbe -plograd. The progle Bes edBfui-Etered by th€
D{rectot of, UFJard Bouad -and SpectaL Serglces. T16c€1 accoretablllty ras pro-
vtd6d by the Susl-a6€6 I'lanager.

Scope of Audl,t

our audit ot Ehe gFdald Boult.?rogre -wes petforEed -1a accordalce Eltb ths
fl'raDclal e!rd: coEpllalca.al@€qts "of . thELttstatrdsrds for Audlt of cover@stsl
OrgaDl.zetlons, Pf,oAlsEs; -A,cttvltlBs ahdl!'udctlo!.str -lsslled by tie U.S.. CorEF-
trolLer Geaqratr (cAO) h Jul€,-, 1972 (19'14 reprlff). . .The ?utpos6,of tle audlt
was to,.forml1ate ea opLtd.otr -otr, the.besic fl-!aucla]- ,state@6ats taka! ae a Dho16
ald to.-dgt6rEl-qe lf .!h6 -pr6gra$ -weB sdElalstered ln accordaace qlth.appllcable
14J6, regulettols, te!D6 of sgred€ats, and Il.S. Offlce of Educatlo! dLriectlves.

The eudlt lncluded!

1. Explesstng sn optdo! on th6 belaice sbeetr related Btat€@dot of chalg€s
ln fibd balance, and auppldaqtery sch6dules.

2. Eva.l,oatloE of.tb6 L!.stltutloa!6 pollcles, proc6dures, erdl practlc€s used
to adhJntater the progr@.

DelerEinatlo! of coEpllalce ratt-h .appllcablo sectlon6 of the act, telateil
fadarel regulatlo!.s, eld U.S. offlce of Bducetto! pollctes e8d proceduree.

Evaluatlon of the l-!.stl,tut1oE's system of lqterDal cottrol, accounthg
aad teportlBg, snd t5e coBtrols Eelotalned ln the oporatLoE of anil account-
L']g for the fll3<te prorrlded for ths progr6E.

Recooclllatloa of the l-afotuatl.oa -r€porEed on the epproprtate ftaaoclal
statahanta for the perlod aual{ted.
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Pert II - Eigbllghts of Aud1r Results

Durlng our audit Dotblng c€oe to on! attentlo! rh{cb causad u.s to beliave tbet
Weat Ltb6rty Stat6 College bed D.ot geaereuy aalnlnlstared th6 Upward Botrnd
Progran ln sccordaaco.slth tba Dapsrh€Dt of Eoa.lth, EducafLoEr at1d Welfare
fedelsl reguLatLons and dl,rectlves.

Part III - Ilnanclal.

We have a-'h{6Bd the balarrco sheet of tbe UFrard Bouad proglam et West ltbErfy
State Co11e8e as of July 30, 1980, aDd the rolated stare]neut of .hanges ta futrd
baj-ance for.the pertod JuLy 1, 1978 r.hrouSh Jul.y 30, 1980. (Sae Eshtblre A EodB.) out eqnJnltlon lras EAde 1a accordalce rlth the f,l.aaBclal and coEpLLaaca
demeuts of the 'rstaodards.fo! Audl.t . of . covar.nlettal OrgsnlzatloEr, prograrls,
ActLvlrleB and Fuactloasr! .16sued by tha U.S. Codpt'olLer.celrerai (cAO), lu JrEe,
1972 (1974 -tepx!t.t). - Accoralngly, ne coddscred iuch teete of tha accotEttng
recorcLB and such otbe! auill'tl.lg procedutoa aa w6!e cotrBldered lecessary ln the
cLrcrEoa tgDces.

In ou! oplDloB, th6 .aforeuentloaed . flEanctsl stat.-ants Dr€seot falrlv Ehe
flnanclal- pos ltLon of tie Dpuard.Bound prograd.at West Liberry Stete eollegeat JuLy 30, 1980, and -the.change.s ls ftnd.balance for the perlod July I, ft78
throuBh.JuLy 30, 1980, ln coafolDiry b'l.th genorat ly accepted eccoulrtlng
prttrctples applled on a coBslstont ba6l.s.

Iho cwln4tioq referred to above was.dLracted prfuertly torard fordul3tlng
an opl,nio! on the aforemeutdoaed ftll€lctal 6rtat6qrts.Els of aid for tbe perlod
JuIy 1) 1978 through Juty 30, 1980, tak6D as a whole, and ues lot dlrectsd tc-
uerd fordulxtlng a.q opldloa,oa the bel-anc6 sbaet at June 30, 1979, or the
state@eat of.chaagas ln fuad balaace for the year thea eaded. Tbe Errppledentaly
dale lncluded Ln Schsdulos l aad 2 are presented for 6upp1€m6nte1 eiai;sfu
purpoBiea elld -are not nacegsary for a fali preseEtatLon of tbe flnBlclal posl-
tLon aa of Jul-y 30, 1980, ead rbe changes la fund balallco for tbe pertod JulyL' 1978 tbrough July 30, 1980. Ihe suppLeEeltary data tncluded ln Schedules
L and 2 have beea subjected ro the audltllg ptocedules appltad {n the Frrntna-
tloa of the bB.Bic fl-oaocLaL statmdEs, aad, in our oplaton, are ststed falrlyh all EAterlal reBpecte ody rihea considered id coajuactto! nlth the floan-clal atate4eots of tbe DFJsrd Sotrad progran take! as a whole.

Note b f tlane1al st.atesonls
For tte ?eilodJ"ly-fll378-$6 y 30, l98o

1. Srmary of.Stgll'flcant Accoualhg pollcles,

Tbe ftnatrctal stateDBdtB for ths ltFlard Bourd p!og!a.E at th-e:co11eg6 have bee[
prepated ln accordance r.tth gsaerelly accepted accouotirg prr.uclples and pro-
vlde for use of the acctual basls of accountlng. Accoutlag prlnclples aie ln
a8f,e€ment Eltb tbe accor.ollEg plectlces prescrlbed for the program by the U.S.
Departmeat of Eea-lEh, Educatloa, aad WsLfare, aid lt.S. Offlce of XducatloD
flecaL control aqd fund accouotlag procedures.
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Part W - IBterEaI AccouEtlng end Adnl.Elstratl.ve Controls and Cotorrlta!'ce

Agqt!.ora' Conch-slons o! I[ternal Accoriotlng ald
Ait'!.lnls ttat l vF Cnnrr^]F E:!'l a^rfrllan.- Tnf^h"+{-

We bav6 ffilnad.th6 ffuanclaj. staleuetrtE fof, the gF.ard Bormdl prograE et West
Llbetry State College f,or rhe perl,od JuLy I, l97g r.hrough July 30, f980. Oll'
opl-nlon oa the above statanatrts 16 cotrtaLtred o! pag6 2 of thl-e reporr. as
Part of ou! F!h{ha!l,on se Deile a study of tbe lnstlgutlonts syst€r! of lnterlal
sccormting coEtrol to th6 exteBt {e coDstiler€d Docassery to evg1uate the syst@
es r6qrr1r6d by !'staldards fot Audlt of coverm€|rtal orgaalzatloEs, progralos,
Actl!-Ittes eld Fr:actl,oael Lssued.by tbe U,S, coEptrollar Geueral (cm)-fo.Jrir",
f972 <1974 reprllt). Urder the.s6 sra$darde tbe purpoee of Eudb evaluetton lsto e6t€.blt6h a be61s for r61La|1c6 thareoE in deterstltnB the lafure, tlIoLag

"4 9s*t of oth€r atrdl.ttlg .proc6dur6s _tha! are oeceeeeqr for expreeetug aa
opLlrl.o! on th6 fltra:rc1a1 statens[Es.

Ttle objectlva of laterlal eccolntlng control ls to proi-ld6 ,easonable, brrt aotabsolute, aaatEa.aco ss to tha safeguardlng of agEeta agaLEst loss from ud-aulhorlzed use or disposttlon, eid t!,a reliabtltty of ibalctal records for
prepaDl-og flaanclel EtatelEnts atld Dalntatdbg acoountabill.gy for a.ss€ts. fbo
concept of rpsdoaabl€ aaaurarlce lacoga:l.zes that.tho cost of ; gyst€ltr of int€ro61coutlol abould lot e.ebed the 56na!itB .d6rl'ved at]'d el6o.Eecogdzes that tbe
evaluetloE of the66 factorE aecessstlly raquires estLnat€d aDd Judgldats by
Dalageueff.

Tbere ale fuhelsnt LLd.tst{o!,s .thet sbould.be r€cog!.tz€d fu coEBlderl-lrB thepotsntl'aL effectl.vE[oss !f .aqr .syst€s,of. btenaal coEtrol. fn tte periormance
of nosL-truatEol procddu!€s erlole caq-result ftoE lll'suaderstedhg of lnstnrc-tlons; $1atak6B of Iudgnant,.celelessneBBi or oth6r persol8l factor6. ControLp?ocedules nhose .6f fectlvelass depande -upon eegregatLoa of.rdutlos can. b6 clr-
clqveltEd_ by colluslon-. Sld.larly, coatrol procedures caa b6 circt rlv€dted b-
teatioaafi.yr by lleag@€ot .d.th ranpec! elthar to the €Dracutto! atrd racordLngof trsnsact-lo!.s or FJ.th reepact to the .e€tlnates .and JudgroEits requJ.re<l ia ihe
Pr6pad4tion: of flns[cl.al stai@snts. fultheri.projectLotr of arDf e\'aluatloE oflntetBsl control to futuro p€rlods ts subjoct t; the rlsk that 'the 

procedurae
tray bgaoue inadequate because of chenges lE condltloEs etrd thst th€ degree of
coEpl{aace ellb tha procadures EAy detetjorete.

Saaed-.oB.our study, brh1ch lncluded tasts.Df coEpllancs ulth lD.structlo|1s alal
9"19"h3€ prolr'lded by rhe Daparheqr of Earltli;.Educetton, ald lfolfere, w6
beLleve.Wes! Llberw State Collsge followed. procedureB .whlch Eera edequate forproper adDhlstrat:lo! of tbe Upsard Bourd ?r;gram dulllg the pertod July 1,
1978 tirough Juty 30. 1980.



WES! LIIEBiI9: SIArB COII,EGE
I'TNATI' IOI'ND PBOCBAU

B]iI"AICE SEEET AS OF JrrLY 30, t9&)

AsaEta

Cash oa laDd ald !t Deposttory

Lfubf];ltl'€€ asd FEnd Bal.6dco

tlsblltttes
Fund 3a1@ce

Total Llabflttles ed l\'ud R.l4nce

$ -o-

7 ,728,96

$7 ,728.96
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WST I,ISERTY STATE CIIJ,EGE
I]?WARD BOI]M PROGRA}I

STAItsIiIgNT OF CEANGES IN TIND BAI,ANCE
Fot ]!x PERIOD JIrLy t, 1978 xERoucE JnLy 30, 1980

Addlttoas:
Funds ProvldBd by F6d6!a"1 coverteoqr
Redepodtts 1/

Totel Addltloa6

Deduct{oas:
Progre Outlays

Net (Decrease) Dullng the perlod

Ftlrd Ba.laqce, B€grnn{ng of pertod

Tmd B61ance, Ead of parlod

f/ RecoverLee Appuceble !o pree:LouB pertoda

$2r2,624,94
101.04

9212,725.98

216,a37 .OL

(9 4, r1r.03)

lt alo oo

$ 7,728.96

Edxlblt B



I,IEST ],IBERTY STAlts COI,LECE
II?WARD BOI'ND PROBAM

STA?EMNT OF CEANGES IN TIIND BAI.ANCB
FOR 15X YEAR ENDED JUIE 30r 1980

Addltlons:
Fuads Ptorrlded bt I'ederaL Cdvol.!]leat
Redepodlr.s !/

Total Addltlons

Deductlous!
r *e6!q vul.Et6

N€t (Decr€ase) Dur.lBg the Y6ar

FrEd Balance, Begi.lnlag of year

Flrnd BaLatrce, Eod of ysar

l/ Recoverles Appllcsble to Prevlou6 ?erloiLs

A6 As
Reported Audlted

$106,038.97 $106,038.97
101.04 101.04

9r06,14o.01 $106,r40.0r

107,321.08 107,32I.08

(9 r, r8r.07) (9 r,181.07)

8,910.03

9 7.728.96 S 7,728.96

Schedule 1



WEST LXIEBTY STATE COIJ,BGE
I'PI{A8D BOI'ND FB(}GSAU

STAFF$EfT OF GAM'88 XI FI'ND BITI.AI{CE
FoR lSE IEAA ENDED JlrM 30, 1979

Ad(UtloEa !
Fund6 Provt.led bt Fedalal GovEr@€lt

Deductloas 3

Piogral[ 0ut1ay6

Net (D€crease) Durl.lg the year

Fred Bal€nce , EegtEllr.g of year

Fr.Dd BalalcE, Esd of yeat

Aa
BaDorted

I r06, s86.9 7

109.515.93

G 2.9,9,96)

I r.839.99

$.8.9r0.03

Ad
Atrdltea

9 r06, s85.9 7

r09,515,93

(9 2,929.96)

I t,839.99

I 8.9r0.03

Schedule 2



SIAIE OT TBST VIXS TIA

oFrIcE 0F IBCISLATISS AUDIIOR, Io wIT!

I, Eoctl Ball.ey, Lsglslattve Adttor, do horeby certtfy
that the rdport of, audlt aplelded her€to t'es rnade undsr Ey dlrsc-

tloa aad supErElsto|r, nlder th6 provLstoDs of th6 W€6t Vtrg{lrla

Code,. Cbapt€r 4, Altlcle 2, a6 6oaqded, and that th6 a@e Ls a

tfire aod coEsct copy of sald r6port.

clved uDder Ey bald rht6 {d[ a"y of
o

198r.

8"2;L i>;z-y
Eacll Ballay, Leg1sl6tlv6 Audltor

Copy folrar&d to tba Co@lsstotar of the Depart:nent of

Floanc€ €nd Adrolai6tratloa to be ftlsd as a prbllc r6co!d. copies

foEc&rded to tb€ U.S, Deparhelt of Eealth, Educalto!, atrd W€Lfare;

West llberty 8tat6 Coll€gai West VLl8t-Eia Bo6rd of Beg€nts i cov6rlor;

AttorBsy G€aelali sld Stete Audttor.
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