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Wesl V1r81D1a Scboot of OsteopatLlc !{edicltre
L@lsbulg, He6r vlrgtuig

Re?ort of AudiE
NatloEAL Dlrect SEudedt l.oa.q ?rogrd

College Work-SrudY Ptogtan

g.S. offlco of Educatlo!
EldEy Nusber: 1-55-0532-668-41

for the PErlod July 1' 1979 - Juoe 30, 1981

Pqrt I - LntroductloE

86clarould

I{e-st vlrgl-trla scbool of Ogtgopalllc Medlcile 1€ aE La'stltirtlo! of blgher
educatlo! sid nas lagt approved od Jrms 5' L978 by tle It.S. offlce of Edu-
cetloq for ps,rticl.patl'od 1! the EtldelE fl-Da.Bctel ald Ptogr@s. out *n{-
latl'o! of, t.he Ndtloqal. Direct Sttdoa! Loen Ptogras ald lhe CoXlege Work-
gtudy Pro8r6[ lot tbs ttro year perlod ended June 30' 1981 sa€ directed to-
rsid tle objectlvao set forth in the audlt grrlde dared June 1980 PtePaled by
tbe U.S. Dapartldelt of Educerlon (DE).

Natlolal Dlrect Studgst t-oe!, PrograE (NDSI,!):

The School establlshed the NDSI-? July 1, 1976 uodet Part E of TlEle fV of
tbe Etgber Educatlo:r act of 1965. The records of tbE scbool bdiceta lhat
loena aggregatLBg $707,002.00 h4ve beed Eade to 156 studeats dlidce tile pro-
grad lrss establLshed 6t Ehe School. As of Jtse 30, 19E1 the PrllclPel out-
sra|rdilg o[ loerrs tn defeult aEounEed to 5.802 of meluled Prllclpal od 611
loe!.s.

@:
Oo July 1, L975 tbe school est€bll€bed dla clJsP Pursuart to T1t1e Iv' Pert c'
of the Eigh6E Educatlod Act of 1965, as d€dded. Durbg tha tro yea! P€rlod
ended Ju!.e 30, I98J- up to LL Ehtdents parrlclPated 1! the Progt@ eecb yea!
8nd erpeadltureE f,ot u4ges for lbe perlod aggregsted 99 t272.70. Tbe author-
lzatl-oE ab'eld lotters to tle Scboot ltete Iio the €dorlnt of 95'610.00 for the
acstleulc y6a! 1979-80 add 97,500.00 for tbo acadeuLc yaar 1980-8L.

Adlll-dl'a trallo! of Progrea

Th6 School offlcLald raspotrelbte for ovaral-l ad'nldlstratloE of rlto Plogtda
ele the CoordlnaLor of !fuaiclal Atd eod tbe Dlr€ctol of Ftnalce Eod AdEfu16-
rratlon. Tb6 coordl.ioalot of Ffuslc1a1 Aid lE resPonslble for apPllca!:Lod
processiag 6ad Lods apPf,ovBls, aB u611 es the Scbool's ccdpllance Elrh the
vartoue U.S. Oepartoeoi of EducatloB regulatlo[s governljlg dre Scboolta Pa!-
clclpatloB t! foder€L sld staEe ffuaactel aid progr@s. Tho Director of Fl-
naics srd AddiqlsE atlon lE res?onelble for lbe PrograEa' ftlanclal Eel1eg6-
llAtrt, gelaerei 1€dger acco@tb8, patDeDEs, collec!1oa6 ald fid.snclal rePorta'
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9cope of Andtt

Our audlt of Ebe Nadoisl DltecE Srud6lt Loa! ProgrEm 6Dd lb€ CoLlege Hotk-
Study PtoStsr was perforded ln accotdadce r.'Ltlt the fl]reclal 6!d codPljlaacs
eledsnto of tle "Sraadatds for Audit of GoverdeDtal Orgalrlzatlons ' Progr6s.g t
Actlvictes s!.d tr,rEctl.o!€" l"Bsued by the It.S. CoEprtoller G6lersl. (GAo) tu
JrE6' 1972 (U74 r6prtut) 

' 
€lld rhe audlt gutda dated Juae 1980 prascrlbed by

tbe lr.s. DeparEdetrt of, lduc€Elon. The Pllfposo of, olr audlt uaa !o forllllate
sn oplliolr or1 tha basic fl-laqclal €,late[l6:rts te.ken as a t{hole snd to del6]r-
E1n€ lf tb@so progl€tEts !.eta s.li'l n{ slele(l dtr accorilssce r.ltb ePP11cab16 laqE 'teguls,Elons, lerD6 of agreeo€!,t et]'d DE dLrec!:tveE sh:lcb 6re 6et gortb {.q tbe
audl.t gulda.

Th6 aucL:lE fucluded:

1. Espressltrg Eu oph1o! od lbe balalce sheals, telEted Ettatelle:rts of
cbsllges tll fuad balanca, 6!d suppte[eatary scbodu.l€s.

2. Evaluetl.on of tbe 1!sEltutlo!'6 pollclee, Procedttres ald PracElce6 ueed
to aih1816 cer r-be progrea-

3, DoterDfuaEloa of coEpllance'drh apPllcsble 6ectlon6 of the 6ct6' re-
laEed fadsral regtlatl.oas aDd U.s. Departdest of Educatio! Pollcie6 6od
procedurs€.

4. Eveluatlon of tle bstttutio!'e eyelea of lntardal conErol' accountfug
e|ld reportbgr sld tbe cosElols Eallcafusd ln lbe operat{oE of atrd ec-
couotlng for t.its ftt[ds ProvldBd for the progr@a '

5. RecoEc{LLatlo! of the lnJolllado! rgPorted on tle apProPriace flaaoclaL
etatcld6nts for tle years eudLted.

Aa part of ou! sudlt ee obtal.Ded conf,lnoatt-o! ftod gelected €tudenta Partic-
fpaifa.g fa th6 G:'ISP s3d sEudedt tosl-? 1oa! belanced 6s of Jrqe 30' 1981.

Palr IX - glghltghts of audlt Re8ultE

Duriqg ou! audl! Borh{ng csitre Eo ou! sttenElo[ whicb caused us to be116ve
that ihe ltaet Vtrginl3 school of OsteoParbtc Mediclne bad not geaerelLy ad-
d1tr16tered 1!6 atud$r! fl-oanclal aid progr@s (mSLP end cl{SP) 1! accordaDc6
ulth the fedeleL ragul-atloEs aad d{re_ccf\te6 clr6d 1! ths DE audlt gulde
for tha NDSIJ End Cr6EP. Eoltaver. cerlal! al6es of tbe Scboolts Erlagedeit
of Etud@t fl-nallclal atd Plograrns sore ln ueed of qttaltlon' More sPeclf-
tc811yr (I) e@6 etudedtg'bad not proe-Ided requlred ffu.social ald tra[€crlptEt
(2) uiire sss ao doct6esrtalioo on i11e !o support the dr'ta used t! tbe aPPlt-
cAtlo! proce€s for f16ca1 years 1981 EEld. L982' 8d (3) tbe School has Bot
edlabllsbed €o otgadzed salf-evaluatioE systen for r[oEl.lortng and evaLuactng
lhe prograns. These EAttetB 6re dlscusded Eore fully on pages 5 ald 6
oi eiii"-iipJ.c. Ae to our optoion on lhe fltraaclal- stateoence sse Page 3'
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-

we lravE Fiffilnacl tbe be].sDca sbeets of lhe Naltonal Dlrsct stucleut toan Plo-
gram (l{D$f) aad Ehe Collsge Hork-Study Progrs.n (CLTSP) of the lJest Vlrgtul.a
School of Oateopalb:lc !{edlctue ad of Juoe 30, 1981 add tba related statedeota
of ^hhnge€ fu frrld bals!'ces for Ebe luo yeet pellod !'56 edded. (See Eahlb{ts
A tbrou8! B-1.) Our fth{n'!1on ses roEde l-n accord€lcg r.ltb tbe llDeEclal
ard coEplLallce e.Le!!€o,ts of rhe "Staidards for Audlt of Goveruedtal Orgad-
zatloEs, Progrso.s, ActtvlEtss aad lbactlotrsi' lssued bt tbe It.S. CofiPfrolLer
Gelreral (cAo) ln Ju!€, 19?2 (1974 reprLnt). Accordl'nSly' we coaducted aucb
tsst€ of lhe eccotlllbg records a!.d such otlre! audl.t:hg procedurea ad eele
cottsl.dered iac6ssary 1n tbe clrc[sst€!'ces. Tbe audit gutde dat€d J!r!e 1980.
Plescrlbed by fhe U.S. Dspar&e!! of EducsrioB nss used as a gulde ln lbe
a-nln,tloD.

IE our oplnl.on tbs efor€Eentloned flna!.cla1 stateoeBta P"eselt f,alrly tI6
fln4ctal posltlo! of !h6 NDSI-? aad the (llSP of the West Vltgtda Scbool of
Oateopathtc !tadicL!.6 at June 30, 1981 eld the cberlg€s ln ft8d balaace for the
tso yes! perLod lbed €oded, !! coEJorEltsy llttb geaera'Lly ecce?Eed accottotlt!8
prtli:lpLe; epplted oil s co;BlEteat basis'es.cep! ae fudl-caled rBder '\lo!e to
Flnancl.al S tat@€trla'r beJ.ou.

mo A=^{.adoE rafeEed uo above I'a€ dllected prtdarlly roneld forBuLatlEg
{El oplniod otr the af,or€@entlooed staEemodcs as of @d for tbe tro year Per{od
€nded Jus.e 30, 1981 tdLE! 68 a chole r ald !.86 not dlrectad ror.reld forEulattlg
En oplIrton oa tho b61s'1ce sbeet at Jule 30t 1980, or tbe stalenartg of chaogea
ts furd bdl€)rces for lbe lndlvLdual. yeats €lded Juie 30' 1980 ald JtEe 30'
1981. The suppl€ln€o,ls1 dqte hcluded 1! scledutes I thtougb 6 bave beoE 6ub-
Jectad to the audittDg procedute€, applted La tbe alnlnrEloD of the ba61c f,L-
na[ciel. 6,!ate&€Ets and in out oplnl.o!, ale statad faltly l! aL1 EAtettaL re-
sp6cts od.y rhea conBldared lD colnectloo Iftth tle flnsnclal Etatemeots of
tbe NDSI.P sna CUSP tske! as a wbole.

Note to Flna[c!61 Slatedellla
ror *e-ffilEa'--FEii6E-GaEE-JG-30, resl

1. Sr@ary of 6tgEl.flc6nt accourtLBg Poljlcies:

The fltranctal state@6!,t6 of tle NDSIJ 6!d $e C{,{sP at the school havs beed
pr€pared i-q gccoldance r'lth goqerslLy sccoPEed accolrDtllg Prbclple6 e:d Plo-
e-lcle for use of thE accrttal basl6 of accotBtLBg. Esca9t aB descllbed ln the
foUortag paragraph, gelersLly acceptBd accotEtllg prlnclPlee sle fu agtoe-
lleqt w_lfh tba accot8tfug prectlces ptegcrlbed f,or eucb Progr€na by tho 0.S.
D€parrBqt of Educatlod {D tbe Terlns of Agleefie8t eld in ftscel- coBtrol aqd
fuld a,ccorintllrg procedu!68.

Tbe pre6crlbed plectlceo for fbe NDSI,P do E'ot pro\ride for accrual of llteraa!
oB e;rdelt losrB recelvable of for tbe establletdeBE of, sf, si.lol'ance fol
doubtful losns. Accordbgty ' bterest on 1o€Es 1s rocolded e€ recelved; and

uacol-lgctlble losrls are not recogaized rEttl the loaae ate ceacelled or
Erlfte4 off t! eoEfornl.Ey ltirb NDSLjP requireseats. The6e practlces do Eot
codf orE r'l!h geaerally aceepled accotlotlDg PrtacLP168.



Part fV - Id!6tnE1 Accoudtllg strd Achfulgtlarlve Codllolg ald CdioiDllalce

Audltors I Corclualo! on Xatenal Accourtl4 dnd
Addlnl.stradve Codtrols €!d CoEpl]lence InfordetioE

We baee ayfiJned thE ifus[cla1 stelef,eots oa lbo msLP sld tbe cflS? at cb6
w€€t vb8ltrl.a school of ostoopathic lradl,che f,or the tlro yesr pertod e[dad
Jr6e 30, 1981. Our oplll.oo oE lbe abova statetoenls is cotrtahed oD PaBe 3
of tbl€ report. 68 a part of out 6xd4naEloa we tave lads a study of tbe
Scboolrs sysled of futerEal accouoll,ag control Uo the esteqt t.e coEtldered
Bacsas€rry to s\'eluata tb6 system es tequlred by I'Stsndards for Audlt of
Govetme$tel OrggEtzat:lolls, Prograts t Actlvl,tl€€ dod FrEcdons" lsau€d by
tbe g.s, CoEprrollel G€rorsL (GAO) ta Ju1e, 7972 (1974 re?llEt). lrndel
tbede stadlards the pur?ose of Euch evalustlon ls to 6sEab1lsh a basls for
fsll5sce thereon l! datsrDtd.tlg the Dature' tLdllg atrd ealenr of othor
audltfug procedules thdE are nec666ary fot e*presslEg an opldon on tbe
f tnancial s, lateoartE.

We have a16o lade a study of those lEterlal eccot:at1lg contiol e[d 6'li{nlE-
lratl-ve control ptocedutas at WeBt VLrSida Scbool of osteoPsth:lc Medl'clrle
tbat ne colsl,alered r616ystrt to tbo crlterla edEebllshed 1lr tbe aud{t Suide
daled Jrde I98O (NDSIJ and Cl'S?) prescLbed by tbe It.S. Depaft[eq! of Edll-
cetl'o!. Our Etudy hcluded tests of c@Plisoce ldEb such Procedures du!i.!g
ths perlod July 1, 1979 tttrougb JrEe 30, 1981.

The objectlves of tnlero4L acco1lltlDg coBllol t-s to Provlde reasoEable r bu!
oot ebsolrtter tlssrrleDce gs Eo lhe sefe8uardfug of aaaels agdlEat 1oa6 lroEl
@autborlzed use or CllsposlE,on 6od lhe reltablLlty of ftnslctsl recotdd fol
Preparlog flDaDcl.al statsleots elld eainlaful.ng accouulabLlliy fo? eBaets.
W6 rEderstand that the obl6ctl,ve of tlose adnlllolratlve coatrol Procedutrea
coEprEhenaed !q the It.S. D€partE€ro! of Educatlon crlleria la to Provlde als_
llar a6sura.!,cB a€ to coEpllance t'lth tts telated lequirdeDls. The coEcePt
of reaBoaable !r! eulaace fecoglLzelt lhEt the cost of a €yat@ of LtrterDal
coactol sbould trot eaceed the beaefLts derlved eld algo reco8dzee tbat the
evaluatl'olr of lhe€e faclof,s lece€tsatl1y requLros estluatg€ aid ludgf,eors by

Tbere ere fuber@t ltEltatl.oir that thosld be lgcogElzed t.!, coEsldetlsg tbe
poteqttal effecltveness of, 8ny aysted of l|rlernal co!!ro1. IE tb€ pefford-
anc6 of 

'!ost 
conttol ploceduf,es r etrrols c6o lesulE fr@ EisuDde?atsrdlng of

1n6!rucd,o!€ r dsta&.es of ludgEdnr, calele€s[eos or otber PelEonel factors'
co[trol procadcos *oee eifeitlveiees dePeads lJPon r,egtegatlon of dulles
ca! be cl,rcuqvenEed By collusloll. stn1lal1y, coatlol plocedulea cqn be clr-
clEv€llled tnlentlonaLly by Earag€menl L'Lt! resP€ct eltlsl to the axecutloB
Erd tecordlag of trsnsactlons ol r.ltb reeP€ct to the egtlneles aod JudgBeltg
lequlted 1[ ibe preparetlou of ftjrsaclal slaEed€ots. Fulther, ProJectloB of
aBt evaluatl.oa oi fa,teraat c(mtro1 to fu!u!6 parlods 

'3 
sublect to the rlak

that Ehe ptocedu!€B dey becodo t-ledaquate because of cbsigea fu cotrdltloiB
dd that the dogreo of codplianca lflch che Ptocedures Day detefLorete'

ge udde"stadd tttat Ploc6clsles in confortrlEy lJ.lth rhe crltsrte tefetled !o L!
the Eecord paregraph ot rh4s !4!q ere co[sldered by the lt.s. DePetuelt of
Educalloq t; b6 ad;quate for ?te-purpoeee fu €ccorda.lce r.-llb the Provlsions
of lh€ El.gher Educqtl.o!' Acl of 1965 and relaEod regdallons ' e4d the Proce-
dur6s lot 1l1 coBfornltt ttrerevllb l-adlcete solla 1-qadequacy for eucb purpoeee'
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Ba6od on tbis rEdersEndfuS ald out stldy, t'E beljt-eve Wost Vlrgldls School of
Odleopalhlc liedlc&e foLLoged Ploceduraa rhLcb vetE ad€quate fol the Depart-
r.octe putpo""", ecicePt for the coddflioos descrLbed on P6ges 5 and 6 lJhlch
ue belilve'ere uot lE- coBforDlry t'lth !tre ctilerla referred to ebovE'

Ilqdfugs ed Rooc@etrdatloos - LoEerDsI Accountt-Bg and
AdI'lldallstlve Conltols ald C(tr[p1i6!ce

AlL FederaL SEude{r Ettlancial Ald Progr846

AbEeace of lltrBact41 Ald Tra!6crtpl8

tho School had lot beeq teqslrllg all student€ to ptovlde e fllslclal eld
transcrlpt before gt8lltng them iederal sBudsol fLaaactsl add' 0f the 81

studdnEs recelvlng f1-!6ncLa1 al.d ts $e acad€odc yeal 1980-81-' 12 dtd trot
ha\'e f148ncta1 ala ffsnscr-tpts o!1 f114. l,le doted tbst flnaactal ald rta!-
scrlpts tjel6 on f,lle for al.l 28 etudeate recelviEg f4+!141 eld for lhe
ftroi ttse fo! tb6 flrsl senEstar of acad@l c yaar 1981-82'

Sectloa L68.14' of Pelt 158 of the federaL regulattooB Pertalntug lo f,odetal
studeol fL!.dci,E.1 eld P!ogt@s, requlres thst a1I LlstiEutions estabLlsh end

EA1lltab e fbanclal aid tl8lscrlpt for each stsudstrt lecel\rhg aaalstalce
u!d6r eny of tbe federsl gtuddc ibBnctal- aid plograds ' Tltls -sectlon fu!-
ther Provldes tbat tf a gtudenE 1ndlcaEe€ that he or 6he 6tten'l'sd aiother
!-nstliutlon, tbe LjosglcutloE th€ studeBt !s curreatly aEtendfug eball' be-
fors dlgburstlg soy federal studeot ffua[cisl ald fuadE to tba! studelt '
obtab 6 certl.iled ftllsDclal eld transctlpt froB the Lsstltutton or ltu}tl_
tutt oEs !h6 gtudeot Preelously atteoded.

flnaclal ald tta!sc"1P!6 are Part{cularly {4ortao! aE thla fustitutioa
sbce sl1 6tud@!s prevtously attended other fustitudols'

at rbe ltEs of tbls eudlt, School offlclalE Yete 6odeavo!1ag ld obt6ltr f1_
le'lctal aid rterrscrlPcs ftDrB aL1 sEudents tecelvlng federel studedt fi!aoc141
al.d 1! the paat.

We raco@eod thEt tbe School establlgh ptocedures which L'LlL assute thet a

fln€lclal e1d !rs!.6crlPt le obtelned fE@ a sludeEt before he or she la
aBald€d fedetal studeui ftusnclal. ald. Scbool offlclsls lndlcated that thle
sl,Il bo don6.

Data gsed ln Aptllealloa Proceea

We co8lil Dot fl-ad aocrEsEtacloo on fLle to suPPort the dsts ug€d trl lbe sP_

pir*t1o" f"o".r" co" ftscal years 1981 ard 1bb2 (!ert I of lhe a?Pltcatlda) '

The duppottl-og docrdeltac{od for the data used for tboae Et'o years oas pre-

;;J + th" ir"".crar 61d offlce eld rras deEtroyed efter tbe aPPllcatlona
uele coEpleted.

we reco@ead !!Ec Ln tlte fufttts tbe scbool retai! 611 EotLtog paP€?s aid
sup?ortl8g i4fordatlo! ulllized i! doveloPiog tbe dsta used iB dre aPPll_
catLon procosa.

-5-



Self,-Evalualtoa SyEte@

Tte School bas not eotsbllsbed a gslf_evel.uatloE sy6t@ !o Doaltol eEd evel-
iate the federal oEudelt flnanclal atd Progr@s to easule tha! their oblec-
llYes are betlg !det.

The puf,Pose of, a Eal-f-evaLualton syr,ted Ls to,elcourage lhe ln6tltut!(m to
p"o"ia"' 

"o"tfir1-l.t" 
Bod tortuS of tie prograrae ' -a:tlv!y 

es Eo assnre tbat tbe

iiog"-" ."" betDg o?erated tn alr efflctive, efflcleat' aad ocogoolcsl
EADllel,

We reco@eld tlbat a sel-f-'€eelu€ tl.oB srstelo ba estaDltsbsd 63d tbat the pro-
gres b€ re\rlsed under the syst€o et leest en[uaLly'

ffi
Ibe pt'tol audlE leport tncl.udad 2 fbdtu8s, oae.ol E!l* has.beed cl-eared'

Th; ;lbe; f!odl-ng,' lderttfl6d beLos' la rolearsd l-E tbls au'11! raport:

Self-Eeeluatlotr syst€m. (S€e above. )

- 6-



WEST VIRGINIA SCEOOI. OF OSTEOPAfE]C !{EDICINE
NAIIOML DN.ECI STI]DEfT i,O!N PROCR.AU

BAI,ANCE SEBT AS OT JI]NX 30 . 19 81

AA6etE

tl4bLLltles elrd Ftad Balaace

Llab!Llrle6:
Accru6d AdDIdE tratl've Eapoa.soa PayabL6

lrEd !ala!ce:
Capttal:

Federal cootrl.butloDa :
Authorl.zed
Repeld

Ba]rnc6

Ioatttutio:raL ConlrlbutLoEa :
Autborlzsd
Repel.d

Bal3irc6

Cspl!4l nmd Bal-ance

t{orl-Cspltal Fuld Defl.clts (see ExhlbtE A-1)

Ceab olr Eand atrd l-n Depoaltory
Sardeat Loatra Receivabl€ (See Schedule l)

Total A€€eta

T0!61 Frod BalalcoE

Tor6I LiabLttrios a[d Fuod Balance

654,565.40

s331,3@'lt-

9 1.590.30

9615,846.00
-o-

9615.846.00

s 69,428.1r

*"..r*
9685,274. rr
(25,s01.64)

s659,772.47

ssst 3s2-1L

-7 -
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WEST V'I3CITIA 3600I OF OSTEOPATEIC MMICffE
IAIIONA], DIRECX STI'DENT IO6N SROCRA}'I

ST.I|TEMENT OT CEANGES IN !I'ND BAI,ANCE

T.I{O YEAR, PERIOD ENDED JI]NE 30' 1981

AND TEE PERIOD JI'IY 1, 1976 TEROSCE JUNE 30' I9E1

lor tbe Psrlod
July 1' 1976

fhlougb
Juae 30. 1981

Nor-CeDltal Ftsd Balatrce

TIfo Yea!
Pellod E!.ded

Mdirt-ola I
Iltefeat on Loeaa -
I[Eeres! o! Loaaa -
Total Addlrlors

Coll6cted
carce].led

DeducttoEa:
l-sn Prtncipal. add Intorest C€ncelled:

Desth
AdDfulstre deo ExPe[aeB

Total D€ducdoaa

Net (Dectoese) For lbe PerLod

BEd Daftclt' 3e81dtug of PerLod

No!-Capttal !'uad D€flctt' Jnae 30' 1981

Capltal fudd Brl4ce

lederal Con trLbutioaa
LrBrl,tuttoqal Codtrlbutiors

ToEal coEtrlbutloEa

Frmd Bal-aace, De8ll]ntn8 of Perlod

Furd Balance' Ead of Per{od

$ 7,85.69

$ 7.313.45

I 2,94s.11
29,869.98

I32.E15.09

(s 2s,50x.64)

-0-

9615,846.00
69.428.1J

96A5,27 4.rL

9615-274,I

Jure 30, L981

$ 6,8S7.21

I 6,944.97

s 2,945.11-
L4,614.30

s 17.559.4L

(9 l0,614.44)

(14,887.20)

(i=?!*!9E:g)

s210,481-, oo
24.347.54

1234,868.s4

450.405.57

9!e5-2ZJ:t

-8-
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WEST VTRGINIA SCEOOI, OF OSTEOPAIEIC MDICIXE
CIIIjEGE WORT-STUDY PRO@AU

BAIANCE SEEET AS OF JUM 30' 1981

ABeeiE

casb oa Eadd sdd l-d Depogltory 93,297 '20

Total a'sset' 93,39f'?!

Ltablllltos 6!d Fudd BeLance

llabLlltle6l
Accruecl i{ages Payable 92 

'255 '29
Eccrued FriA ldatcLtlg Payable 336'47
Accrued Aditltristrative Erpea€a€ Payable 3O2 '87

Toral l-iabtllEles $2'894'63

!'r.Ed Bslance 402 '57

Total tlqb{lttlas atrd Ftdd Balsnc6 SLAL2g

-9 -
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Additiole:
TotaJ. Grant lerard
Authorlzell.on Not
Net Fedstsl Frlrd.s
lrtds Prowftled by

1,TST rI3GINIA SCEOOT OT OSTEOPATEIC MEDICINE

COU.3GE WORK-STI]DY PROGRAM

STATSMENT OF CEANGES IN flND BAI,ANCE

FOR TET flIO YEAR PERIOD ENDED JINE 30' 1981

Autho rlzatlon
ttEed
Piovtd6d
Iiatt lutlon

Totel AdditloEB

Deductlons:
Wag6€:

O! C@pus:
Federal ghara
Iasdhrt{oda1 Shate

FICA Merchf!.g
Adiln l afrallve kpeEAeE

Total DaductioEa

N6t llcreaso lor tbe Pgrlod

FlEd Bal.aEce, B€gt!trl.lg of Perlod

Fund BaL6nce, Etd of Pod-od

913,rjro.00
(s.110.00)

s 8,000.00
2,639.00

910,639.00

s 7,418.16
7,854.54

43L.44

sr0.299.89

I 339.LI

63.46

s__-J02-52

-r0-
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WEST VISGTIIIA SCEOOL OF OSTEOPATEIC MEDICTM
NATIONAL DNECT STUDS{T IOAN PNO@AM

ANALYSIS OF STI'DEIT 1OANS RECEIVABIE
11{O YE.AR PERIOD EI{DED JI'NE 30' 1981

AxD TEE PERIOD JIILY- L' L976 TEROITGE Jul\E 30' 1981

Ror the Poriod

Bal&,ce, B€8t!!Llg of Perlod
Frsds Advaiced to Studeols

TotaL

Le66 Credltg:
collectloEa
C€trce1Iatl,o!€:

Death

Totel credttg

Ba16ce, Juoe 30, 1981

TotaL of Xldl\/tdua.l Loaq Bel.elrcBa

Dlfference

JuIy 1, 1976 Tlo Yea!
Thtough Perlod Edded

Jt6e 30, 198I JuBe 30' 1981

s366,886.02
707,002.00 32s.610.00

9707,002.00 9692.496.02

$ 49,s49.25 I 35,043.27

2,887.35 2,a87.35

9 52,436.60 I 37 ,930.62

$654,s65.40 s654.565iq

$654,56s.40

Schedul€ 1



WEST VIRGNIA S@OO1 OF OSTEOPATEIC MEDICIM
NATIOML DISECT SIT'DENT 1OAN PROCAAIT

CIUPINArION OF DEFAI]T,T RATE

as 0F JIINE 30' 1981
(cnor,gnw rxmBlaTloN)

FrllclDal OutstsldlnB od Loals 1! Defaul't

Total AEolEt Advancad on Lo6f,a ltr Defaul-t

Ileduct: Prbclpal ADo|.mt RePa{d or C€lceLled

ToEAI R@alntug PrlEclpal Aldol-mt whlch Eaa Not
Beed Pald, Ca!c6l16d ot Asslgued/lef6rred o!
all Nores tu D€fault 9_lE-_949.-04

Total Apormt of lGtured Prloclpel

Totsl Anotdt Advaicad - AIL Borroeera

Deduc! Anotm! Not i! RePayEent Ststusl
Stuae[c Status at qest VlrSfula School of
0steopethrlc l{6dl,clne

crace PerLod (An[ed lorcEa' Peace corPe'
vlsta ' 

Ear&hlP)

Total A[orEt Not 1!, RePeyDeit Slatus

Total- adotot of l{atured ?rttlclPal

9707,002.00

Perce4taS6 of, t o6ns ln Default (s18,849.0! 5 $324,731.00) --------5-8qZ

scbedule 2

$22s,015.00

r57 ,256.00

$ 19,o17.oo

382.27r.00

$24#r,00



WEST WRG]NIA SCEOOT OT OSTEO?ATEIC MEDICIM
NAXIONAI. DIRECT STIDENE IOAN PROGBS}I

ANALYSIS OF CASS TLOT

T1{O YEAR ?ERIOD ENDED JI]NE 30' 1981

ca6b Bal'alce, 3eg18tug of Perlod 9 68'632'35

Add:
!€derel coErrLbtrttooo 9210'481'00
IngrltuElonsl Corltr-lbutl.oos 24'387.54 234 1868.54

Reprog!@ed fratu:
toLiectlons od t'oe$s s 35 

'043'27ltrter€Et coltecred oB r.oaas 6 
'8a7 '2r 41'930'48

Tota1 c€sh Aveilable For tbe Pellod 9345'431'37

F@da Applted:
Fuads Adva!'cad to StudeaE
Adrol-Dlatratlva Expeoaes

Total Cash APPIfed

Caoh B€13!ce, Edd of Perlod

$325,610.00
1 3.024.00

338.634.00

9__3-t91-lL

schedule 3



I{EST VIRGTSIA SCEOOL OF OSTEOPATEIC !4EDICE{E

NATIONAT DNTCT STUDENT 1OAN PROGIAM

STATn@I! OF cEiNGEs IN FU}ID BAI'ANSE

FOR TE YEAIS B{DED JONE 30, 1980 AND JONE 30' 1981

Year Erded
JlEe 30. 1980

Non-Caplta1 Fuod Balance

Year E[ded
Ju!€ 30. 1981

Addlttoaa:
1!tere6E o! Loala -
InEereat od loalrg -

Total Addltloas

Deduct:loaa:
I-oen hfuc.tPal- aad

Dge!b

coll€c!ed
C€nceII6d

s 2.L58.72

I -0-
4,51o.00

s 4.510.00

($ 2,34r.28)

( 14 ,aa7 ,20)

G!3J3!=4)
Instl ru tLoEaL

$45,040.57

9,155.55

s69-32E -1r

s 4,71E.49
57.76

I 2,945.LL
r0.104.30

$ 13,049.41

(s 8,273.16)

( r7,228.48)

!!.-z)')]Jujir
TotaI

s450,405. s7

91,s55.55

s!85-2r4J!

s 2.L64.72 s 4,716.2s

Iltaiedt C4[celled:

Adnln46t"etlve ExPe!.sea

Tot€l Deductlo!€

Net (Dectea6e) For the Yoat

Fuld Bslnnc6 ' B€gl.ionfug of Ye€t

Ft6d Ba16nc6 r EId of Yoar

caDltal Fu[d Bairnce

Frdd Bala!,ce, Beglanlng of ?elloc
Add Colrtrlbutlolg:

July I, 1979 - Jrde 30' 1980
July 1' 1990 - Jrme 30' 1981

Capltal Ftdd Bslance 'Eld of ?Brlod

!ederal

$405,365.00

82,400.00
128.081.00

s-6r5.-849,-00

-14-
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WEST VISGINIA SGOOL OF OSTEOPATEIC }EDICII!
COLXJGE WOTR-SIUDY PROGBAM

STATEUENI OT CEANGES IX FIJT{D BAIJNCE

FOR lEE YEAR EIIDED JUNE 30' 1.981

Addltloqa !
Total. GranE &rsrd
Authorlzaclo! NoE
Net !'ed6rs1 nEd€
Flmds Provlded by

AuEhorlzatlon
g6ed
Provlded
In6ttEutlon

Per
oE 646

s7,s00.00
(3,s00.00)
s4,oo0.0o
L.332.50

95.332.50

$4,84s.94
!,2Lr.48

398.63
302.87

96 ,7 58.92

G7,426.42)

1.829.98

s__403,14

6a
Audft6d

97,500.00
(3.500.00)
$4,000.00
1,332.50

$s,332.s0

D!Efereace

-0-

I -0-Total- Addltlona

Doductl,ola:
Ilages I

Oa cafipus I
Federal Share
In6ttturitoaal Sb4!e

IICA Matchldg
AdlliE1a tra live Erp€aaeB

Tod{ DeductloEa

Net (D6ctease) Fot dte Year

Fuod Ba1sncs, Beglllllg oi Year

ftBd BaLgnce t Ead of Yea!

i4,845.94
L,2u".48

398,63
302.87

96,1s8.92

\S]-,426.42)

9__-492,5J-

A -0-
-0-
-.0-

c -0-

I -0-

t---t"

- L5 -
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I'EST rIRGINIA SCEOOL OF OSTEOPATETC MEDI,CINE

COUje@ IIOR(-STUDY PROGBA.M

STATEMENT OT CSANGES IN N]ND BAI,AN@
rOR TEE YEAR ENDED JI]NE 30' 1980

?6r
oE 646

addl.tdoaa:
Total cra[t Award Autbotlzatlo[
Autborlzado8 Not lroed
N6t Federsl FtEds Provlded
flEd€ Provtded tDr Instttutlon

TotaL AddiuloE8

Deductio!a:
W6goa:

0E C€qua:
Foderal sbat€
Ilsdtudol4l. Share

FICA ltEtchtag
Adrohlgtra tlve Eapellaee

TorsL DeductloEs

Net llcre€sa For the Yaar

Frad B€Laace t Begllrni4g of Yeat

luod Balslcer End of Yoat

95,610.00
(L,510.00)
s4,000.00
1,306.50

ss,306.50

92,572.22
643.06
197.08
727 .62

sl,766.s2

9r-329,9!

Audl.ted

95,610.00
(1,610.00)
$4,000.00
1,306.50

95 ,306.50

$2,572.22

197.08
Lza.6r

93,540.97

63,46

9r.98,19

D!ffereice

$ -0-

-.o-
-0-

(s .99)

(S----,!q)

$ .99

9-19

scbedule 6



STATE OF NTSI VTRGINIA

OFTICE OF LXGISI,!$WE A!D!XOR' M IfIT:

f, EaclL 3e1L€y, leBlslarlve Auiuto!' clo bereby

caltlfy that the raPott of audlE gPPalded hereto was Eede

trlder t(y dlr6cllon sld supervlstotr' ullder the provlsloD'o of

Ehe West Vlrgl!.le Code, ChaPtst 4, ArElcle 2t ee a[aadad'

arld tbet Ehe eane ls a !!uo aid correcc copy of aeld rePort'

clee! uoder ny band thls $R a, or delu*ip--
19 81.

CoPy forwelded lo lhe Co@l.EsioBer of cho DeParEdeoc

of Fllaace aDal Addd.sErsrlon to be flled as 4 PubLlc racord'

coples forcaltled to the U.s. Depar@elrE of EducalloE; IJea!

VtlglE{a School o! OsleoPatblc Medlclle; West V1r81tr16 Boaid

of R6g6nts; Govamor; Allordey Getretal; an'I, stage Audltor'

flac-reLj ey, Legreletlve Audlror


