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The Honorable Encll Bailey
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Charleston, l'lest Vlrglnla

slr:

In compliance with your lnstructions and the provlstons of the
liest Vlrglnla Code, Chapter 4, Artlcle 2, as anended, xe have
examined the accounts of the Hest Vtrginla Racing Comission.

our exantnation covers the perlod July 1, 1983 through June
30, 1985. The results of our examlnatlon are set forth on the
follo'dlng pages of thls report.

Respectful ly subnitted,

4l4--ll/-l"t*
ThedfSrd L. Shanklln, CPA, Dlrector
Legislative Postaudit Dlvislon
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I'IEST VIRGINIA MCING C0MMISSI0N

EXIT CONFERENCE

l/e held an exlt conference on Septsnber 15, 1987 l{tth the

Chainnan, Dlrector of Audlts, Director of Racing and Executlve

Secretary of the t{est Virglnla Raclng Cor0nlsslon and all
flndings and recomnendations were revlened and dlscussed. The

Conmlssion's responses are lncluded tn itallcs ln the SLmmry

of Flndings, Recomnendations and Responses and after our

.econnendat,lons ln the ceneral Rsnarks sectlons of this
report.
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IIEST VIRGINIA MCING COI.IMISSION

INTRODUCTION

The raclng lndustry ln Hest Virginia can trace its roots back as far ds

1786 when raclng records shol{ the first known races were held in Charles Town,

l,lest Vlrginla, on land donated by Charles Hashtngton, brother of the ftrst prest-

dent. It l{as not until 1933, however, that thoroughbred racing cane to l{est

Vlrglnia on a contlnuing basls. Ther€ are presgn y four raclng assoclatlons

licensed to conduct race meetlngs and pari-mutuel wagerlng at four dtfferent

Iocations In the state.

Charles Town Turf C lub

In 1933, the Shenandoah Valley Jockey Club r{as lncorporated and purchased

facilttles in Charles Town. Racing has continued ln Charles Town slnce then

offerlng year-round entertainnent. The Charles Tom race track and the Shenandoah

Dovns track are located vlrtually back-to-back on Route 340, north of the Charles

Town city limlts. Both tracks are currently oyned by the Charles Town Races

Limited Partnershlp and raclng ls held only at the Charles Toh,n track. The

Shenandoah Doms track is being used as a tralning facillty for horses. The

Shenandoah ooms track lras bullt ln 1959 and has slnce been refurbtshed. The

Charles Tom track 'das relald ln the Sprlng of 192g. The tlro tracks have stable

facllities for approxtmately 2,200 horses. The Executlve Secretary esttmated that

an average of about 1,100 horses are malntained on these grounds.

Haterford Psrk

l{alerford Park ts a conplete recrea onal center located on Route 66 near

Chester, Hest Virgtnia. It offers year-round raclng on tJest Vtrglnia's only one

mlle track and also a 7/8th mtle grass course lnside the maln oval. There are

approxtnately 1,500 stalls in the stable area where an average of about .l,1OO

horses are malntalned. The track is omed by the Odgen Corporatlon.
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l,lheel ing Downs

Tte Hheellng Downs racing faciliti,es are located on lhe lsland in the

0h10 Rlver at Hheellng, Hest Vlrginla. The facilttles rere opened to the publlc

tn 1937 and continued in operatlon unt,il the track lljas destroyed by flre in 1962.

The track l{as rebuilt ln 1966 and,xas reopened in January 1968. l{heellng Downs

conducted harness raclng untll lt becane unprofltable to do so due !o the opening

of the l4eadowlands raclng facility nearby in pennsylvanla. The track ras closed

and renalned that ,ray untll the Legislature passed an anendnent to Chapter j9,

Arttcle 23 of the lest Vlrglnla Code allowing greyhound raclng ln Hest Vtrginla.

!{heel ing Downs reopened as a greyhound raclng facllity on August 16, 1976 and has

enjoyed incr€asing popularity and great success. The track has contracts [ith 21

kennels whlch provide dogs for the racing programs each Monday through Saturday

nlth matlne€s on 'lednesday and Saturday.

Trl-State Greyhound Park

Tri-State ls the newest addltton to the ractng industry in West Virginla.

It ls Iocated Just off Exlt 47 of I-64 in Cross Lanes, Hest Vtrglnia. The track

opened for greyhound racing on l{ay 22, 1985 and ls givlng southern liest Vtrglnla,

0h1o and.Kentucky a year-round raclng facillty that provldes raclng nlgh y l4onday

through Saturday rlth matine€s on Saturdays and holldays. The track has contracts

wlth 17 kennels and enploys approxlmately 5OO people. In lts flrst year of

operatlon, Trl-State Greyhound Park has become increaslngly popular and provldes

famlly enterlalnment ln modern cllmate control led comfort,
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I{EST VIRGINIA MCING COMMISSION

IMPLEI.IENTATI ON OF PR I OR AUD I T RECOI'ftIENDAT I ONS

In lhe prior audlt covertng the perlod July 1, 1978 through ,June 30,

1983, nine recomEndations nere made. 0f these one had not been fully
lmDlsnented.

1. Some records of the l{est Virginta Racing Comlsslon dere not belng stored at

the Raclng Conmisslon's prlncipal office. (See pages 16-19.).
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IIEST VIRGINIA MCING COMI,IISSION

COI44ISSION ME!tsERS AND STAFF

JUNE 30, r985

Rayrond A. Hlnerman
Heirton, UV

John I. Poffenbarger
Charleston,lJV...

Staff

... Executlve

Meflibers

Vacancy, Chalnnan

Alfred K. Hays . . .

Valerle R. Dl Glorgto

Joseph F. Cuono . .

Term Explres

llarch 21, 1987

March 21, 198{,

flarch 21, 1986

Secretary

Sec reta ry

of Audlts

Secretary

. Asslstant Executlve

. . . Dlrector

I I n.l, I lilnnr6
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I{EST VIRGINIA MCING COII4MISSION

SUMMARY OF FINDINGS, RECOMMENDATIONS AND RESPONSES

AREAS OF NONCOMPLIANCE

Per D iem Payments

1. lle noted tl{o salarled onployees of the Racing Comlssion recelved per disn

pay in addltion to thelr regular salarles for work perfonned durlng the

stari-up perlod at Tri-State Greyhound Park although each yas perforfilng a

duty llsted on their Job analysls questlonnalre.

lie recomnend the Comnisslon fonnulate a pollcy regarding overllme that ls
conslstent frlth the Cornntsslonrs rules and regulatlons and applicable

State and Federal laws.

Uz ag,Lee ui.th thz. eudit $ndlA 4ega4dbig thz tblee,toa 06 S?LaLUAt

Itoweten, wz do not ag4e.e al,th thz audrt [f& tg ae4atldlng thz ObLQ.ctoa ol

Aud;l6. No speciflc response in regard to reconmendatlon for formulatlon

of overtlme poltcy. (See pages 12-15.)

Travel

2. He noted that two air flights by Raclng Comnlssion menbers 'iere approved

after the fllghts had taken place. l{e belteve this ras tn noncompltance

with the oovernor's Travel Reguletions, then tn effect.

l{e recorTmrend the Comnlsslon follo'c the rules and regulations contained ln

the Governorr s Travel Regulatlons.

Ue conutl ull.h thit atdLt 4eLonnztlq2;tn otd, ole noa, bt eonp!)a!Lc.e.. (S*
pages 15-16. )
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Storage of Records

3. lle dlscovered in our exanination of Unredeened parl-nutuels for Greyhounds

that most records concerning lnvesurcnt of funds for unredeerd Darl-

mutuels at I'lheel ing Greyhound park are not belng nalntained dt the Raclng

Conmlsslonrs prlnctpal office but are kept by the Dtrector of Audtts at

hls resldence.

l{e r€cormend the Comlsslon comply rllh.Chapter 19, Ar cte 23, Sectton 5

' of the Hest Virginla Code, as anended.

Ue conc.t).tL wlLh thla anllt 4egoDnetd,al,Lon ayld a4e ifl coap!)ttre. (See

pages 16- 19. )

Breeders I Proof of Resldence

4. lle noted that the only proof of resldency on file for il of the 50

Bre€der's aHards examined l{as a note from the Director of Securtty of the

Hest Virginla Racing Conmission sta ng the individual is eligtble for
awards.

lle recormend the Comrlssion comply l{lth Chapter 19, Article 23, Section

13, Subsection b(t) of the liest Virglnia Code, as amended.

Ue concuL wllh thll a.udl2 tztonoutdal)an and. or,z noq tn conpu_ot4e, (See

page 20. )

Fee Charges

5. lle noted the Racing Comnission charged g6.00 for brakeman and boxnan

annual licenses whlle the proper charge should have been 95.OO.
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l{e recomnend the Cormlssion comply Hith Chapter ,t9, Ar cle 23, Sectton

2(a) of the Hest Vlrglnla Code, as amended, and Rule 514 of the "Greyhound

Rules of Raclng. "

Ue conral uLth thlA u.di-t 4e4omendalJ.orl utd, q,Lz now ln canpurncz, (See

pages 20-21. )

Deposit cf Col lec ons

. 6. It appears the Raclng Conrntssion does not subntt deposit forms (T-1 ,s) tn

confonnlty '/{lth the State Treasurer's Adrnlntstra ve Regulatlons.

He reconrnend the Conmlsslon comply ,,itth Section 3.04 of the ttest Vtrgtnla
State Treasurer,s Admtnlstrative Regulauons.

Ue concuE Nlhh thi^ audlt tecowpnd.o.t)on atd arz,noJ ln crnplttnco.. (See

pages 21-22. )

Payment of Fl nes

7. It ts not possible in all cases to detefinine lf flnes are belng collected

rithin 48 hours of lmpositton as required by Rule 358 of the "Rules of
Raclng" and RuIe 498 of the ,'Greyhound Rules of Raclng,'.

lde recomnend the Comnlsslon conply wlth Rule 359 of the ,'Rules of Raclnq,'

and Rule 498 of the ',Greyhound Rules of Raclng,'.

ue uU2 cnnpI4 wlzlt tlda au.d.lt a?rowjendrt)rr1. (See pages 22_23. )

Equi pment

8. lile noted equipnent housed ln the Raclng Colnmission,s prlnctpal office ln
Charleston had been asslgned State tag nunbers; hoyever, no tags had been
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affixed to the equipnent. Also, bre could find no evldence that an annual

lnventory of aII real and personal property was conducted.

lile recomend the Comnlssion conpty '/rith Sectlon 4 of the l'iest Vlrginia

State Property Handbook and Chapter 5A, Artlcle 3, Sectlon 42 of tne Hest

Vlrglnia Code, as anended.

ttlz concuL wtlh th,it aud)i utonnetdotton and aLz nou in coupl)/lnce. li(€
pages 23-24. )

Time Records

9. ltle noted that employees pald by salary are not requlred to complete or

submlt a tlme sheet to the Racing Comnlsslon offlce.

l{e recomrend the Comnlssion comply wlth Sectlon 200-2 of the West Vlrglnta

Labor Conmlsslonerrs Adnlnistra ve Regulatlons.

Uz ejnLal a!LJL tUA ottdE zetonap.ttdtL|pn and. ale ,uu ,"n conpt)tt e. (S@

page 24. )

Leave Pol l cy

10. He noted the Raclng Comnlsslon's poticy ls to generatly follol{ Iest

Vlrglnla Clvtl Servlce Systen gutdellnes regardlng accrual and carry-

forHard of annual and slck leave; however, the Comisslon has apparently

not updated its Attendance and Leave Regulatlons to correspond to ch8nges

ln the Civll Servlce guldellnes.

l{e recomnend the CoII[trlsslon comply wlth lts Attendance and Leave

Regulattons or update the regulatlons.

ue uU2 coWU dfh thL6 aadli. ,Le.coonendoib,!. (See pages 24-25.)
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IIiTERML CONTROLS AND ACCOUI'ITING SYSTE.I

InYestments

11. lde noted delays tn the recognltlon of accrued lnterest and ledgers were

not periodically reconclled to bank balances.

lle recomnend the Comnlssion require perlodlc reconclllatlons of the

balance shoh'n in lhe lnvestnent ledger wlth the bank balance.

0lo. are noa) ,irL colnplltncz ulfh thia atd.l;t ae!.ornztdat)ta. (See pages

26-28.)
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IITTRODUCTION

l{e have completed a flnancial/compliance audtt of the l,{est Virglnla

Raclng Cormission. the audlt covers the period July 1, 1983 through June 30'

1985.

GENEML REVENUE ACCOUNTS

Expendltures requlred for

rere nade from the follo'rlng general

Number

4950-00.
4950-01 .
4950-03.
4950-82.

SPECIAL REVENUE ACCOUNTS

I./EST VIRGINIA RACING COI'IMISSION

GENEML RO1AMS

the general operation of the Racing Comtsslon

revenue acc0unts:

0escription

Personal Servlces
Current, Expenses
Equipnent
Transfer Medical Expense Fund

All permlt fees, fees paid for the reglstration of colors or assuired

names and flnes imposed by the stewards, starters or other raclng offlclals, are

paid lnto d rellef fund for hospitalization, medlcal care, and funeral expenses

occasloned by lnJurtes or death resulting fron an accldent sustalned by any pennlt

holder l{hile in the dlscharge of his dutles. Any balance in this rellef fund at

any tlme in excess of five thousand dollars, less any rellef obligatlons then

outstandlng is deposlted into the General Revenue Fund of thls State. These

Descrlptlon

8080-07. .. Medical Exoenses8080-08. . . Transfer of Funds8080-09. . . Refunds8080-99. . . Cash Control

Funds recelved from per disn tax and parl-mutuel pool contrlbutlon tax

ar€ deposlted lnto the General Revenue Fund and approprlated by the Legtslature

for the sole purpose of providtng fundlng for salarles for professton;l educators.

accounts are as fo I I o'ds:

unber



These funds are deposited into the following account:

Nunber Descrlption

1600-86 . . . Revenues from Horse and Dog Ractng

LOCAL ACCOUNTS

During the audlt perlod, the four tracks operated from the foltoHlng

Iocal accounts:

Unredeemed Parl-nutuels - Thoroughbreds

Payment of unredeened tlckets and bre€ders' awards.

Unredeemed Parl-mutuels - Greyhounds

Payrcnt of unredeemed ckets and stake races.

Hest Vlrglnia Thoroughbred Developnent Fund - Charles Tom

Regular purses, awards, capltal lmprovements, marketing and adver slng.

County Comnlsston or Munlclpal General Revenue Fund - Each Track

PaJment of percentage of parl.mutuel pool to local governnent in dhich
track is located.

Security Cost on Hearlrqs

Security deposlts for llcensees seeklng hearlngs.

Fees and Flnes - Each Track

Collectlon of fees and fines assessed at track.

AREAS OF NONCOMPLIANCE

" Chapter 19, Artlcle 23 of the Hest Vtrginla Code, as anended, generally

governs the Hest Virgtnla Ractng Comtsslon. Ie tested appllcable sectlons of the

, above plus general State regulattons and other applicable chapters, arllcles and

sectlons of the I'lest Virglnla Code as they pertain to flscal natters. Our flndlngs

are dlscussed belo!r.

Per Dlen payments

Durlng our revler of payroll, ,,ie noted that tl{o salarled enployees of

the Raclng Comnlssion recelved per dtem pay in additlon to their regular salarles
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for work performed durlng the start-up p€rlod at Trl-State GrEyhound park allhough

each nas perfonning a duty llsted on their Job analysis questionnalre.

Specifically, the Director of Audits ljas patd 912,412.80 between May 13,

1985 and Noysnber 15, 1985 and the Director of Securlty was pald 916,659.50

betueen May 13, 1985 and November .15, 1995 tn per dlen paynents. Our exanlnatton

shors the Job descrlptlon for the Dlrector of Audlts lncludes. ',Assume duttes of

track parl:mutuel audltors and Ilcense clerks in thetr unavoldable absence,' |{hlle

the Job descrlption for the Dlrector of Securlty includes, ,'performlng the duties

of a ,ludge at the greyhound tracks as an occastonal duty.'r Based on the Job

descriptlon, the enployees should have been patd thelr regular salary plus ex-

penses lncurred ln the perfonnance of thelr duties. The Comnlssion does not have

rules and regulations regarding palfirent of overtime.

He obtained the followlng response regardlng these payments from the

Dlrector of Audlts:

'The prel lmlnary draft for the ftnancial and compllance audlt of the West Virginla
Raclng.Comnlssion for the period of July t, 1983, through June 30, 1995, lnciudes
a sectlon entttted ,per dlsn paynentsr.

In parllcular, reference is made to rV recelving, as Director of Audtts, compensa_tlon ln addition to my regular salart during the pertod of May 13, 19g5 through
November 15, 1985. T'he diaft states-that tfre compensatlon iai maoe even tnough-a
dury. uas being performed that lras listed on a Job analysls questlonnalre. -The
orarr states that the Job -descriptlon for the Dlrector of Audits, accordlng tothls . questlonaire, lncluded assunlng the duties of an audltor of parl-mutueis lnhls.absence.. consequently, I rev ies6d the Job analysls ques onnaire that I corn_prereo ano tnere ls no reference to my Horklng for the auditors of parl_mutuels lnthelr absences. The fonn that I coinpleted ias approved and slgnei by my super-
vi sor.

r.lhen I .spoke to you recen y on the telephone, you stated the sourte of the
lnrormarton ltsted ln the draft ls a fonn that rdas completed by ny predecessor lnMarch, 1978. I Has not arare of the du es that you itescrlbeil ti1 this form untre spoke. I was never lnfonned, in rdrltlng or verbally, by anyone that theDlrector of Audlts l{as to assune the dutles oF an audttor-6f plri-inutuels in htsabsence. I',{as not told that thts form extsted and appfted tb me. ln fact, xhenI was appolnted-to the posltion of Otrector of Audtts i:ii reUniiry 16, 19ta;'I t;;
sent wrltten lnfomatlon and glven verbal lnfonnatlon concernlng ny xork schedule.

After, I 
. 
yas. appol nted, Ed'rard lvlarks lras hired by the Racing Connlssion to rork asa suDstrtrfte for audltors of pari-mutuels to assunp their du es in thetr ab_sences. He ll{as tralned and has worked ln thls capacity. Also, the Ractng Cornnis-

slon hlred ltllllam Jackson, too, as a substitutL foi audttori of oari_mituels to
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assume thelr dutles ln thelr absences. He has worked ln thls capaclty. These
lndivlduals' personnel flles are in the Ractng Comnission office among the other
enployees records as rell as lnformation on the days that they have lrorked.
Included anong l!lr. Jackson's record ls hls worklng ln an auditor of pari-mutuels
absence during the entlre perlod of March 23, 1985 through May 20, 1985, as uell
as 0n other occasions.

The hlrlng of these trdo lndlvlduats rdas the result of accepting and lnplementlng a
recomnendatlon nade by the Leglslative Audltor in his Perfornance Audlt of the
llest V l rglnl a Raclng Conmi sslon, dated December 4, 1 9/8:----Sp€c-Fiaeffy;--fEf6F
@em nunber five (5) and to "Part III - Joint Recon-
nendatlon," recorrrendatlon number tr'Jenty-one (21). These references concern the
need for subst,ltutes. Horever, in spite of the fact that the Raclng Comnlsslon
hired two substltute auditors of Dari-mutuels and in sDtte of the fact that it ras
not.part of my dutles to work the dutles of an auditor of pari-mutuels, I l{as told
by ny supervlsor to mrk this Job. He said that I would be compensated at tlme
and one-half tl,mes ny regular salary - 1.e., dividing my salary by ny nornal
worklng hours and multlplylng the result by one and one-half - as well as contlnue
ny regular salary as Director of Audits slnce I contlnued by dutles.

My riork began on t4ay 22, 1985, and from this date through l4ay 31, 1985, I workedfifty three (53) hours tn addition to ny regular forty (40) hours, I ras asked to
turn in these hours ln ffltlng, and I did. Contrary to being told that I would be
conpensated for my. addltlonal hours at tine and one-half tlnes my regular salary,I 'das not. I ulas then told that my compensation Hould not exceed tine and one-
half tlmes the pay recelved by an auditor of parl-mutuels. For the May 22, 1985,
through May 31, 1985, perlod, I was paid but 'dith the aforementloned msxlnun
limltatlon. Then, I l{as told that starting June'1, 't985, ny pay sould not exceed
the pay received by an auditor of parl-mutuels. Thus, I l{as not asked to submlt
hours slnce any pay at tlme and one-half would always exceed the maxlmum llmlta-
tlon of the pay received by an auditor of parl-mutuels.

The Raclng Comnlssion established and lmplemented the pollcy of substltlr'les,
startlng ln '1979, yhen they hlred and utlltzed tHo lndlvlduals to work for the
audttors of parl-nutuels ln thelr absences. In vie|{ of thls, the Job descrlptlon
form that 'das conpleted by ny predecessor ras not applicable to me.'r

l,le recomnend the Conmlsslon fornulate a pollcy regarding overtlne that

ls consistent wlth the Comfltssionts rules and regulatlons and applicable State and

Federal laws.

Conc,au,,lrLg the. DtLerto4 oi Auni.t6 bL th).a Mfi.e , Tab (2) Letl.eLi otrd

othe.tr. ds,ta p4?.6utlrg addltLontl frl6o4!a,U"on hzve been auhei.Lte.d bg the ,tJler,to4

06 Au iA to the. Leglae.atbe Aul).to4 - thz 6i^.t date.d. Septenben 15, 1987, ard. the

AeLond, da22d, SQptenbe,L 2l , 1987, uLth aebeh.oftntt. Tho bL$oaao:ltn pa?-tuLtQd. ln
the L2ft.a.6 wlXh o,ttor,haefi.a ahou2.d, paeaeld,e the c.a,Lz!/,i.ng-ovuL 06 thc ustgutgo, un
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$tn bg thaf ;A &talzd ta the paeUnraorul dtadt to the- &itql a! .t 4eport, Oth?j-

wUL, the tulo t 2.ttziA wi.th a,tta.lnetta tho&Ld. be iwlnned bL th&L e&.ttle.tlt .ln thz

lirul aut)j. aepoa.ta.

The first attachment dated septerber 15, 1987 was included ln lts en_

tlrety ln the audit ftndlng. The second attachnent dated September 21, 19BZ Has a

detailed lrork schedule for the Director of Audlts for the period flay 22, t9g5

through Novenber 15, 1985 but |{as not lncluded because the audit flnding dld not

questlon the lrork schedule but rather the appllcability of the addltlonal compen-

satlon ln light of the job descrlptlon for the Dlrector of Audlrs.

Concutring thz Dl,r.uAo4 06 SetaLarf iJz tAA notS.e^, Thz DtLu,toa 06

Sezu .tg allou2.d, have beerl ,Loz)2ve.d, at DbL?j,to4 06 SeLunf-q at2d lnatatlel, aA tJLe

Sta,te P4o.Aid.irrg Junge. du rLg thc M4q 13, tgES thnoqtL Novenbar tS, t985, tjae
pelLlod.,

Travel

l{e noted in our test of travel expenditures that the Comiisston mernbers

'usually chartered prlvate aircraft rchen travellng on Racing Conmisslon buslness.

ouring fiscal year 1984, menbers flew slx tlrnes to meettngs wlthln the State of

llest Vlrglnta at a total cost of g3,5g6.50 and ln ftscal year 1995 there were five
fllghts made at a total cost of 95,413.14. On October 23, 1983, a Cormisston

rflember traveled from l,{heeltng to Charleston to appear before a Legislatlve Interln
Cqmnlttee and the fllght xas not approved until Novenber 16, 1993. Also, a letter
requesting approval for a flight whtch took place on Decenber 20, 1983 ras not

dated until the folloxing day, Decsnber 21, 1983.

l.le noted tiat t|{o of the above mentioned fllghts lrere approved after the

fllghts had been made. Ihe Governor,s Travel Regulattons, then ln effect, stated,

"tjse of private or chartercd alrcraft ls not permltted unless yrltten aDproval ls
glven by the covernor." t{e believe the rrltten approval calted for should have
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been obtalned in advance because approvtng the alrcraft after the fact has llttle
meanlng.

l,le recomnend the Cotlnnisslon folloy the rules and regulatlons contalned

ln the Goyernor's Travel Regulatlons.

The Redlg CorDdAAlnn coLcaLA di-l,h the ,Let-otuerLdtl,Iin and U b conpu-

qllc.z.

Storage of Records

He discovered ln our examinatlon of Unredeemed Parl-mutuels for Grey-

hounds that most records concernlng lnvestment of funds for unredee €d parl-

mutuels at Hheeling Greyhound Park are not being naintalned at the Racing Coronls-

slonrs prlnclpal offlce but are kept by the Dlrector of Audlts at hls resldence.

Among the ltsns needed for the exanination of the pari-mutuels yere access to

ledgers, bank statements, certlflcates of deposit, deposlt recelpt sllps and

Lnterest statements.

Chapter 19, Art,icle 23, Sectlon 5 of the l,lest Virglnia Code, as anended,

stales ln part, 'rThe raclng secretary shall pr€serve at the raclng comnissionrs

prlnclpal office all books, maps, records, documents and other papers of the

raclng comnlssion ...." The storage of records in any location except the head-

quarters of the Racing Comission appears !o be in noncompllance ylth the afore-

mentloned Code sectlon. Therefore, aII origlnal docum€nts should be malntalned at

the Connnission's principal offlce and coples nade to satisfy other purposes.

l{e recomnend the Conmlssion comply Hith Chapter 19, Artlcle 23, Section

5 of the Hest Vlrginla Code, as atnended.

T,Le Lengez 4tleeia ue^q qotrz avdlt$2z to the Legla2t -ve AudLto4 (o4 thz

u t. The ca*Ltlr-atu 06 d.epoalr, d.uLiag the pultd ol ettnhqlLon, uetLe no)n-

ttblel, ol. thz CLLLzenA Ba.nh o( Uel^,ton irL a Rod4S CoDa a4ion ta.6eiq depoAlt box.

Thz banh itazenettt, depoau {llpa aLd. btuut 6tal.QnQ$,a uue naJ2ed. drniAg the

pz. td covoLoL hg thz etodnollon to the- R4drq Cowr(.aal,rzt a p4lncltql o((Lcz b4
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ihe b4nh4. Photoeoplea o( f,heae bonh attl.enerrl.a - thot. pe .tabled, to tJtc. ln-
ve6ht2ttA - wue aeltt to thz Oblea.toa 06 qu li d4on the |JeaZ Vtzgj"air. pochLg

Cooailtltn't pqtai-po2 o(6ise 604 the p4opotlotltn and. tmjnienance 06 thz Ledge4

6h22tA 604 ,iz qLtbLtg on thz ltvL'tutentt.

Th.z Dl^zcl.o'L ol Aud,Lta uqt dl^u,ted bA t-llz ptrhg Comlaairn on JorLang

30, 1980 - Aez att4rhz.d Lettua Erh.t btta I and. lA oJd. p2e44e ttLl!.d,e. Ln t a
ft2Ap0n42- - to inveLt thz utued.zenz.d, parLl-nu,tue.t LI4LeZ6 6non thz g,.e4h,ourzd. blqr,ha.

F4on JanrJ.o./.g 30, 1960, thaoqh Oece^bea 3t, tg\6, fg!rllL_!!.UL i!.teae t ha6 beu|

2t .nz.d on the bNutne.nta. TUJ )rAuut tna eQ\ned. ai banh| deakneted bq tJte

Radhg CoanlAA.Lon ,ln the No&hau panhan4Le 06 tho. Sts,te. Tfu).a, the orhpl ca.-
tl+lrtt?A od depoai't and paatbooh| aJ?rz not na)4lo,lrLQd. tn the Rqoing ConnlA,t"ont 4

pda4.paL o((l4e Ao thot thea qouL.d. be avd,Lahl-e to expe.djiz and. 6@ci2)tato- tJre.

inv2ttnznl p4ocz46. Fae4au*.U, &,1 oxawLz, aeven (7) dag ee^tl(lcatu o( do._

po,t.l,2 quQ paLchtton, Havtng theae ca*tliaa,tea on ha.nl, ln a neanhg aa.6elg d,z-

poAlt box puwlttet ,LeadlJ agceaa to aQ.d,zer then ard, go j,rnzdirf2t4 btio orLothaL

inue-6fuent veh)r,Le. A260, the, pa46booha werLz ava/labLe to cao.d.1z tho, lntuLut
2aan?.d, orL ca*aj,n lnve htott|, Anothu zeaaon th.o.t tJLe U^u*,o,L 06 AunliA nolJt-

td)tz.d, the Ledset 4he?it tJ4,s to q4,lat j.n t-jte. p4epqzu .rn 06 the, Wz tn tILz UeAt

VLLginlA ?,o,tlrg Connl4aranta Anntt!- Rzport to thz Aov?:./Lno4, whtch he p4Q4atu,

uu,ch d.etalLa thz ec,tbi-t| on the un4e.d.eened, Lt het4 6uttd obtdned. 6aoa, t_he gze4-

,Loud, taar.ba .

The fudr4 CotM)-AAiaL coneuta wlLh tho. a?aonnotdalltn ord, ,i-t .t t eoup!-L-

anez,
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o&r..4..Jh

.rr.t rd a w^r3rr

roaar" t !ri^uer( r..a

J^rra |l. xurar.]ai, o o. a

Ewhr hr+ r

arq!3\ r Ltoroncg.n|fu..1']'r.wE:lr vrRorNla FAcilNo co[rutEsttoN

JOrr o Fooa|Ptl.|.tnr rv

- 
lhe l{est vlrglnla Racbg co@,lssio!,, ar rhelr auual

l!€€tLD,g, dlractsd t.bE't I l.E,fora you of t!,el.r conceru,as co our delroaltort for u-u,us€d raoney t.!' oEr ulr€deesedpalr-nutuel Cicket accou!,rs groE wheall.aE Dosns.

- . Futhereora r you ara authorized, to redeposit a.Eyfurds that' ala lot lrorking or Eaqrrked for iupplaoeitO.pu.Ese Boney duriBg Ehe yaa! 19gO froE !!,e prese!,t
sevuge account !o Bore attractlv€ lrlaBs, lneEr€st uiss,rtherely Che CoEel.sslo! lrould gec a EeecEr retur! ontlreE€ funda. !t ,,raE sug96ste6 tbat you look Eo tbe.noney Ba!ke!, .c.Drs and t!,e like gor thg iivestsents_

- Yoq ca.!, ch6ck nlt! fhta officg lg you are notcl3a! as to wbe! and holr nucb, Bonqy wili Ue rEqutledlhroughouts the yBa! of l98o for tli supplaentit noneylor stake racBs.

Ja.uuar? 30, !980

Mr. JoEepb, F. Cucdo, C.p.A.Dllector of ArdLts
Box 204
Follansb€e, ?r€st vtlgbLa 2 6032

Dear .To€:

RBsp€ctfuIly,

0{^-!
errrJa n.
Exesutlva

(.*q"r
Haya
Secretary

cc: ConBlssLon Metlbelg
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aooar & r rat

ioatrt r, !?raucx. t.D.

lafioro a rrlxafr^ra

Exhlblt IA

a|.tr3o |! x^l!

DeceEb€r 20, 198 3

Joap€b F. CuoEo
Box 204
Follalsb€e, w€st vilgbla 26003

Dear Joes

By dLractl'oa of nay ELaer:Eia, you are bereby autborized
eo utitlze tb,6 Advarce Faderat SatrllEa attd I€a.B Balk t!
vfellsbusE as all e:<tre alepository for tb€ REciDg co@lEsLon's
fu-uda derlved !!oa grlBdeeE€d Pari.-ltutrrel tickets. rbls
add,ltioual dglroaitory is eo in8Ere tbe co@lEaloa's fuadg
froE 6xc6ediDg tbe fedelalty Llauled liEltatloB of oE€-
bu.Dalrad tboqsaad dol1ars (9100,000.) .

lf you f,orasee the leed to add addl,tioDal ba::.lca to
protect ou! ilveatBelta, please conlact Be BlA I w1ll
get addltl,oaal approyal or peasonally coBlact ll8y o!
Roge! for tbelr selectloB of d,epoa1torl65.

cc ! co|h{ SElos !,!€rberE

watt Ytiolitla iacllro coLrlatloN
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Breedersr Proof of Residence

l,le noted that ln order to qualtfy for Breeder's aHards, a Breeder must

de.nDnstrate proof of r€sidence in the State of Hest Vlrglnla. t{e noted the only

proof of resldency on flle for '11 of the 50 Breeder's auards exanined was a note

from the Dlrector of Securlty of the Hest Virglnla Raclng Comrlssion statlng the

lndlvidual 1s ellglble for aldards.

Chapter 19, Ar'clcle 23, Section 13, Subsection b(1) of the Hest Vlrgtnla

Code, as anended states, "To the owner of the }rlnning horse ln any horse race at a

horse race neeting held or conducted by any licensee, provided that the omer of

such horse is at the tlme of such horse race a bona fide resident of thts State, a

surn equal to ten percent of the purse won by such horse. The cormlsslon may

requlre proof that the orner was, at the time of the race, a bona flde resldent of

thls state. Upon proof by the owner that he flled a personal lncome tax return ln

thts State for the prevlous ti{o years and that he owned real or personal property

ln thls State and paid taxes ln this State on sald property for the tHo prevlous

years, he shall be presumed to be a bona ftde resldent of thls State ....u l{e

believe the Coflmlssion's flles should contaln at a nlnlmum those prccedures the

Dlrector of Security perforrned to detennine the Breeder }tas eliglble for a'rards in

order to be ln conpllance 'ilth the aforenentioned Code sectlon.

l,l|e recomnend the Comnlsslon comply rith Chapter 19, Artlcle 23, Section

13, Subsectlon b(1) of the }lest Vlrglnta Code, as anended.

The Rodtg CoDDt;AUtn eonr.un6 wiah tha. ,Leaowwrd.alJ.on and, ta b con-

pt itt!.2..

Fee Charges

l{hile revlewlng fees charged by the Hest Vlrginla Racing Comnlsston for
Ilcenses lssued during flscal years 1984 and 1995, ne noted the,,Greyhound Rules

of Racingrr has no separate category for brakenan or boxnan. Rule 5,14 of the



"Greyhound Rules for Raclng" states, "All other Llcenses not specifled ... $5.00"

but re noted the fees being charged for brakeman and boxnan t/as $6.00.

Chapte|19, Artlcle 23, Section 2(a) of the rdest Vlrginia Code, as

amended states, "No person not requlred to be licensed under the provlslons of

sectlon one [519-23-1] of thls artlcle shatl particlpate ln or have anylhlng to do

wlth horse or dog raclng for a purse or a horse or dog race neetlng at any

llcensee's horse or dog racetrack, place or enclosur€, where the parl-rutuel

system of !{agerlng upon the results of such horse or dog racing ls permltted or

conducted, as a horse oh'ner, dog omer, Jockey, apprentice Jockey, exerclse boy,

kennel keeper, tralner, groom, plater, stable foremen, valet, veterlnarian, agent,

clerk of the scales, starter, assistant starLer, tlmer, Judge or parl-mutuel

enployee, or ln any other capaclty specifled ln reasonable rules and regulatlons

of the racing comnisslon unless such person possesses a pennlt therefore from the

Hest Ytrglnia raclng comnlsslon ...." RuIe 514 of the "Greyhound Rules of Raclng'

ls pronulgated under the authorlty of chapter 19, Article 23, Section 2(a) of the

l,lest Vlrginla Code, as anended, and the charglng of any fees ln amounts not

specifled in Rule 514 uould result in nonconpllance wlth the aforementloned Code

sectlon.

I'le recorrnend the Comlsslon comply ,clth Chapter 19, Artlcle 23, Section

2(a) of the Hest Vlrginia Code, as amended, and Rule 514 of the "Greyhound Rules

of Raclng".

The Ror,lrq cownUaltn cona)^4 ll,h the tleLoonudalltn atl. ).a ln eon-

putree.

Deposlt of Col lectlons

Is noted durlng the tests of Fines and Fees, Datly License Tax and Parl-

nutuel Pool Tax that not all coples of the State Treasurer's Deposit She€t (Fonn

T-1) are betng submitted to the Treasurer's offtce vlth the collections. The

deposlt fonn consists of flve coples and copy number 4 (pink copy) xas b€lng
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fon{arded dlrectly to the Comnlsslon Offlce by the pari-mutuel Audttor and, thus,

was not val ldated ln the Treasurer's office l{lth the deposit nunber and postlng

Chapter 12, Article 2, Sectlon 2 of the l,{est Vlrgtnla Code, as amended

states ln part, "The treasurer shall promulgate rules and regulatlons, 1n accor-

dance wlth the provislons of chapter tHenty-nlne - A [S29A-1-1 et. seq.] of this

Code governlng the prccedure for such deposit.,' Conslstent with the provlsions of

Chapter 29A, Artlcle 1, Sectlon 1 of the Hest Vlrglnia Code, the Treasurer promul-

gated rules and regulatlons regardlng deposit of rbnies due the State. Sectton

3.04 0f the State Treasurer's Admlnlstratlve Regulatlons states, ,'IrTmedlately upon

maklng a deposit, the agency shall conplete and transmit to the treasurer a flve-
part rTreasurerrs office Deposlt Forn T-1, ...." All five coptes of the deposit

forr are to be rsnltted to the State Treasurer to be valtdated wtth the depostt

nunber and posttng date and dlstrtbuted ln confornlty'Jlth the rematning provi-

slons of Section 3.04 xhlch states, r'Upon recelpt thereof, the treasurer shall

retaln the first copy of the Treasurer's offlce Deposi! Form T-1, transmlt the

second copy to the audltor, the thlrd copy to the department of flnance and

administration, the fourlh copy to the agency unit rhlch made the deposlt and the

flfth copy to the agency's naln offtce.'.

l{e recomn€nd the Comnlssion comply Hlth Sectlon 3.04 of the l{est Vlr-
glnla State Treasurer t s Adrninistrative Regulattons.

The RodJrg ComLt on eonc.ur{ wUh the. 4Q.Lowtondqtl-on and, lA ln conpll-

anee.

Payrnent of Flnes

Ue noted durlng our test of ste#ards' Ruilngs resulting ln flnes that it
ls not posslble ln all cases to detennlne lf flnes are belng collected wlthln 48

hours of imposltlon as required by Rule 358 of the "Rules of Ractng" and Rule 498

0f the 'rGreyhound Rules of Ractng". Ther€ ls no standardlzatlon in the nethod



used by tracks in reportlng the collectlon of flnes and the tracks are not re-

porting to the Comnission office the date on whlch fines were pald.

Rule 358 of the "Rules of Racing" and Rule 498 of the 'rcreyhound Rules

of Racing! states, "All flnes shall be pald !o the Uest Virginia Raclng Cormlsslon

License Clerk at the Comnlsslon offlce l4ithin forty-elght (rA) hours after lmposi-

tlon.u In our oplnlon, the present procedures for paylng flnes ar€ not sufficient

for the Conniission Offlce to detennlne whether fines are being pald in compliance

'rlth Rules 358 of the .Rules of Racing" and RuIe 498 of the "Greyhound Rules of

Raclng". The aforsnentloned condltlon occurs because the flnes are belng paid at

the tracks Hhich violates the above nentioned rules.

Recelpt books are maintalned at the tracks to docunent the collectlon of

flnes. our revlel{ of the receipt books ln conjunctlon t{lth testlng of 50 Ste-

wardsr Rullngs lndlcates the 4t)-hour limit for payrnent of fines ts not being

enforced ln all cases. Speclflcally, 28 of the flnes examined apparently l{er€ not

pald tlmely and lJe could not detennlne the date of payment of three flnes.

He reconnend the Comnlssion comply 'dith Rule 358 of the "Rules of

Raclng" and Rule 498 of the ocreyhound Rules of Raclng".

TlLe R^Ung CoinUa,bn concutlA MLh the 4er-ometlttLorL atl, N,Ul eonpL4.

Equlpment

Durlng our exanlnatlon of equlpnent, He noted that although State tag

numb€rs rere asslgned to each plece of equlpment olrned by the l|Jest Virginia Raclng

colrmisslon, there vere apparently no tags affixed to the equlpment itens. Sectlon

4 of the l.{est Vlrginia State Property Handbook publlshed by the liest Vlrginla

State Agency for Surplus Property states, "It is the indlvidual agencyrs responsi-

biltty to obtain manufactured tags and to affix then to the properly ... the

following lnfonnation must appear on each tag: l. State of liest Vlrginia, 2.

Inventory Tag Nunber asslgned to your agency, 3. Your agencyrs nane ....r'
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Also, ve could flnd no evidence that an annual inventory of all real and

personal property is belng conducted by the Raclng Comnission. Chapter 5A, Artl-

cle 3, Sectlon 42 of the Hest Vlrginia Code, as anended states, "The head of every

departnent of the state governnent shall, on or befor€ July flfteenth of each

year, flle rith the dlrector an lnventory of all real and personal property, and

of all equipment, supplles and comnodlties ln lts possesslon as of the close of

the last flscal year."

l{e recomnend the Comnisslon comply wlth Section 4 of the Uest Vlrglnta

State Property Handbook and Chapter 5A, Article 3, Sectlon 42 of the l,{est Vlrginla

Code, as anended.

TtLe Radag CotnLa,ltn concuna aiLh the 4e.a.oraend.al)tn utd, la lJ1, conpu-

ance.

Tine Records

Hhile perfonning our revleH of payrol], ye noted that enploye€s pald by

salary are not requlred to conplete or subnlt a tlne sheet to the Raclng Comnls-

sion offlce. Section 200-2 of the Hest Vlrginta Labor Cormlssloner,s Adnlnlstra-

tive Regulations states ln lten (G), ,'Hours worked each Hork day and total hours

worked each work'iie€k;,' are records required to b€ kept by employers. In the

absence of time sheets, r{e rere unable to conftm the accuracy of leave records

malntalned by the Conrnlssion.

l/e recomnend the Conrnisslon conply wlth Sectlon 200-2 of the West Vlr-
glnla Labor Cor[rissloner I s Admln istratlve Regu I atlons.

The ta4.-bq Connlaaltn concun4 ui.th the zezornefu,oilan and, U b coapll-

ancL.

Leave Pol lcy

Durlng our test of slck and annual leave, ue noted the Attendance and

Leave Regulatlons Hhlch are belng used by the West Virgtnla Raclng Coinnlsslon have

been in effect slnce July 1, 1968 and are not belng follored conslstently.
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The Attendance and Leave Regulations states, ',If any enployeesr servlces

are termlnated for any reason, he can not be pald for more than thtrty (30) days.',

Yet' we noted one lnstance in 'rhlch an employee retlred and |Jas paid for 40 days

accunulated annual leave. Also, the Regulatlons state, "6n enployee l{lth 5-10

years servlce shall accunulale not more than 70 days sick leave, 10-15 years

servlce nay not accumulate more than 80, and 15 or nor€ years of service shall

accufiulate not more than 90 stck days.,' l{e found that flve employees had been

credlted lilth accrued slck leave balances of 13?6 days, 145 days, i 58t6 days, l21h

days and 113 days at June 30, 1985. l{e 'rere lnforned that the Comnisslon's pollcy

ls to general ly follow l.lest ylrginla Civil Servlce Systen gutdellnes regardlng

accrual and carry-forward of Ieave; however, the Comnlsston has appar€ntly not

updated lts Attendance and Leave Regulations to correspond to changes in the Civu

SerYice guldel ines.

l,l|e recomnend the Comlsslon comply rlth tts Attendance and Leave Regula-

tions or update the regulations.

Thz Rtr.lrA Cowtlaaltn eolcuLa

INTERML COI'ITROLS AND ACCOUNTING sYsTB',I

As a part of our exdnination, we revle'ded and tested the systsn of

lnternal accounting control to the extent l{e consider€d necessary to evaluate the

systen as requtrcd by generally accepted auditlng standards. Under these stan-

dards the purpose of such evaluatton is to establlsh a basls for rellance thereon

ln the determlntng the nature, ttning and extent of other audtting procedures that
are necessary for expresslng an oplnlon on the flnanclal statements.

The obJective of tnternal accountlng control ls to provtde reasonable,

but not absolute, assurance as to the safeguardtng of assets agatnst loss fron

unauthorlzed use or disposltlon, and the rellabillty of financlal records for
preparlng flnancial statenents and malntainlng accountablltty for assets. The

concept of reasonable assurance recogntzes that the cost of a systsn of lnternal

anl w1!2 conpL4 .
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accountlng control should not exceed the b€neflts derlved and also recognlzes that

the evaluatlon of these factors necessarlly requlres estimates and J udgmeras by

managenen!.

There are lnherent llmitations that should be recognized ln conslderlng

the potenttal effectiveness of any systen of lnternal accountlng control. In the

perfomance of most control procedures, errors can result fron ml sunderstandl ng of

instructlons, mlstakes of Judgrnent, carelessness, or other personal factors.

Control procedures Hhose effectlveness depends upon segregatlon of dutles can be

clrcunvented by colluslon. Sintlarly, control procedur€s can be circunvented by

managenent Hlth respect either to the executlon and recordlng of transactlons or

with respect to the estlnates and Judgments requlred ln the preparatlon of finan-

clal statenents. Further projectlon of any evaluatlon of lnternal accountlng

control to future perlods is subject to the risk that the procedures may becone

lnadequate because of changes ln conditlons and that the degree of compllance Hlth

the procedures may deterlorate.

our study and evaluation of the systen of lnternal accountlng control

for the perlod July 1, 1983 to June 30, 1985, whtch was nade for the purpose set

forth ln the ftrst paragraph above, Hould not necessarily dlsclose all weaknesses

ln the systen. However, such study and evaluation dtsclosed condltlons that ye

belleve to be a '/ceakness.

Investments

lle noted durlng our exanlnation of lnvestrent of funds for Unredeened

Pari-nutuels for Greyhounds, lnstances Hhere delays lrere noted ln the recogntlton

of accrued lnterest and ledgers uere no! perlodlcally reconc ed to bank balances.

Tl{o essentlal elements of lnternal control over invested funds lnclude a Deriodlc

lnspectlon of investnent instrunenls by an lndlvldual independent of the ln-

vestll€nt functlon as Hell as timely reconclliatlon of the ledgers detalllng
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lnvestment actlvittes and the balances invested ln banks and other ftnanclal

tnstltutlons.

lle recomnend the Cormlsslon requlre Derlodlc reconcilta ons of the

balance shown ln the lnvestment ledger wtth the bank balance.

A6 a. 4eaull. o{ the Loglatttlve Au.d)Zoa't 4egonaettral)-DtL4 ln an aatjl,
42.p042 ol thc Aut Vb.gra]4 RLclng CohdtUir"on (on thz po td o( Jul4 t, 1978,

thtLough Junc 30, 1983, eorc.eJa)Jrg uQ.d.guLa not belng naltiained afu f,otgo46 wt
beLtg aoconuled. to banh arcoutta, a neno4an&@ - |ee attartLed, Exhj-blt Ll - ua'

wditu bg thz Dlieato4 o( Aul,t;t4 to the thetl Exe4u.tA)z. SerJLeie4g azr.onnendlng

co4424bbJe p4oeed.aleA to thuz UJnh46. Uh12c. tho. na,tZei wa,t pLacel, ln oje4atlce,

the Ortzrzo4 od Au .t4 pLztuled, a c-h4nt o{ aecowl6 - bud4efoig, banh - to be

4ez4oor.Lite to Ju,l4 l, 198i. Subaequentz|, genetta2 tedgen uue pzepqJled 6oa

llAcol geatLa 1984, 1985 anl. 1986. Jounna2 Qtlll-zt weJle p4epa,Le.d oJtd poated. [oa

thQtz AearLA dutLlng ea,f-utnt4 ges. f98S bg the Dt^ectoa o( Au.dl,t6, Cuaautl4, the.

E.e.c.u,tLve SzaletoJLq q.rLd. DlzQr^o4 o( Au -tA aae woah)ag to Mb,tda the genzaaL

Z?.d,gea NU2z aecorL iLiltg alL qr.coutt| - bungertJtg and. banh - to the baLarc.ea ia
thQ. gete,Lol led4u.
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The Honorable Enci I Balley
Leglslative Auditor
State Capitol - Uest Wlng
Charleston, Iest Vlrginla

Sl r:
He havs exarined the statenent of approprl att ons/cash recetpts, expendl-
tures/d l sbursenents and changes 1n fund balances of the West Vlrginla Racing
Cormission for the years ended June 30, 1985 and .lune 30, 1984. our eranina-
tion yas made ln accordance ldith generatly accepted audttlng standards, and,
accordlngly, lncluded such tests of the accountlng records and such other
auditing procedures as l{e considered necessary in the clrcunstances.

As more fully descrlbed ln Note A, the flnanclal statenent ras prepared uslng
the cash and modlfled cash basls of accountlng. Accordingty, the flnanclal
statenent is not lntended to present flnanclal posltion and r€sults of opera-
tlons 1n conformity with generally accepted accountlng prlnclples.

In our opinlon, the statenent, of approprlattons/cash recelpts, expendl-
tures/dl sbursements and changes ln fund balances of the ldest Vlrglnla Raclng
Comnlsslon presents fairly approprlatlons, expenditures and cash transactions
for the years ended June 30, 1985 and June 30, 1984 on a basls conslstent rlth
the preceding year.

our exanlnation ras made for the purpose of forming an oplnion on the baslc
financlal statsnert, taken as a }rhole. The supplenental infonnatlon ls pre-
sented for purposes of addltlonal analysis and ls not a requl red part of the
baslc flnancial statement,. Such informatlon h€s been subJected to the au-
ditlng procedures applied tn the exarnlnation of the baslc flnanclal statenent
and, ln our oplnlon, ls fairly stated in all materlal respects ln relatlon to
the basic flnancial statEnent taken as a yhole.

AUDITORS' OPINION

Respectful ly submitted,

ALll.lrul'.--t t--
Thedford L. Shankltn, CPA, Dlrector
Legtslatlve Postaudlt Dlvision

June 25, 1986

Auditors: Mlchael E. Slz$ore, CpA, Supervlsor
Carolyn J. Epl lng
RoberL A. Sheets
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I,{EST VIRGINIA MCINC COIIIMISSI ON

STATEMENT OF APPROPRIATIONS/CASH RECEIPTS, EXPENDITURES/

DISBURSEI4ENTS AND CHANGES IN FUND BALANCES

Year Ended ,June 30. 1985

Appropr i ations/Cash RecelDts:
Approprlations
Parl-mutuels and Daily Llcense Tax
Llcense Fees and Fines
l{est Virglnia Thoroughbred

Developnent Fund
Unredeened Parl-mutuel s
Interest
Security Costs Hearlnq proceeds
Net Total lsator AdJustments

Expenditures/Di sbursenents :
Personal Servlces
Current Expenses
Equlpment
Transfers to State General
Revenue Fund

County Conrnlsslons
Iest Virginla Thoroughbred

Devel opnent Fund - Awards
Breedersr Awards
Stake Races
Redeened Parl-mutuels

$ 1 ,159,058.00
-0-
-0-

@neral
Revenue

Specr al
Revenue

$ -0-
1 1 ,054,045.76

142,143.00

-0-
-0-
-0-
300.00
546.10

1,159,058.00 1 1,197,034.86

-0-

-0-
-0-

Agency
Funds

-0-
26s,908.14

-0-

393,514.06
483,537.60
e7 oaa 1a

-0-
-0-

879,512.42
116,23.8
3,227 .31

-0-
-0-

-0-
-0-
-0-
-0-

-0-
727.17

11 ,109,582.56
-0-

-0-
-0-
-0-
-0-

1,210,892.96

-0-
7 .00

-0-

-0-
264,642-11

34,859.74
2M,175.10
200,000.00

Approprlations/Cash RecelDts
E(pendltures/Dlsburse.nents

Transmlttals Paid After June
and Expiratlons

Beglnnlng Ealance

Endlng Balance

0ver

30

998,973.21

160,084.79

(160,084.79)

-0-

11 ,1 10 309.73 750,462-25

86,725.13

194,719.80

460,430.71

$ -0- $ 281,443.93 g 1,016,968.36

See Notes to Flnanclal Statement



Year Ended June 30, 1984

$ 1, 159,058.00
lt lto oqi on

142,143.00

393,514.06
483,537.60
67,933.16

300.00
546.10

13,566,985.82

879,512.42
I l9rYq/.05

3,U7 .31

11 ,109,582.56
264,642.11

u,859.74
248,175.10
200,000.00

2,778.30

Comblned
TotaIs

General
ReYenue

Agency
Funds

-0-
154,233.99

-0-

112,852.26
438,866.80
33,2U.17

-0-
-0-

904,878.00
-0-

-0-
-0-
-0-
-0-
-0-

Specl al
Revenue

$-0-$
11,256,442.54.

1 14,661 .00

-0-

-0-
1 ,122.91

-0-

Comb i ned
Tota I s

$ 904,878.00
11 ,410,676.53

1 14,661.00

112,852-26
438,866.80
33,2U.17

1,122.91
-0-

904,878.00 11,372,226.45 739,237.22 13,016,341.67

o/o,950.J/
62,565.80

1,977.24

-0-

-0-
-n-
-0-
-0-

-0-
421.70
-0-

11,321,040.56
-0-

-0-

-0-

-0-
14t),213.83

-0-
2M,522.10

93,000.00
4,429.30

o/u, yao.J/
63,664.85

1 ,977 .24

1 1 ,321 ,040.56
148,213.83

-0-
244,522.10
93,000.00
4,429.30

-0-
-0-
-0-

12 859,745. 19 7 43 ,499.41 555.804.2511 ,321 ,462-26 490,U2.58 12

248,394.64

452 097 .62

$ 1,298,412.29 $ -0- g 194,718.80 556,537.65 $ /5 | rZCO.4O

707 ,240.63

(160,084.79)

751 ,256.45

161,378.59

( 161 ,378.59)

-0-

50,764. 19

143,954.61

460 ,537 .42

(161,378.59)

308

-0-

143.01

- 5l -



'.IEST VIRGINIA MCING C0MMISSI0N

NOTES TO FIMNC IAL STATEI4ENT

Note A - Accounting Policles

Accountlng Method: The modlfled cash basis of accountlng is followed for the
General Revenue Fund. The maJor nodlficatlon from the cash basis is that a 30-day
carry-over perlod ls provlded at the end of fiscal year 1985 and a 92-day carry-
over perlod is provlded at the end of flscal year 1984 for the payrent of obllga-
tlons incurred ln that year. AII balances oithe General Revenire Fund appropria-
tlons for each flscal year explre on the last day of such flscal year and rever!
rc fie unapproprlated surplus of the fund from l/{hich the appropriations were made,
except that expendltures encunbered prior to the end of the flscal year nay be
paid. up.to 92 days or 30 days after the flscal year-end; hoHever, abpropriatlons
ror Dulldlngs and land relnaln ln effect until three years after the passage of the
act_ by which such approprlatlons nere made. The cash basls of accountlng ls
followed by all other funds. Therefore, certaln revenue and the related aasets
are recognlzed when recelved rather than Hhen earned, and certaln o(penses are
recognlzed rl|hen paid rather than when the obligatlon is lncurred. Accordtngly,
the flnanclal statement ls not lntended to Dresent financial Dosltion and results
0f operatlons ln confomlLy wlth generally accepted accountlng prlnclples.

Expendltures during the 92-ddy and 30-day carry-over perlod and expIra onsiiere as
toI Iods:

Expenditures
After June 30

Expl raqi ons
After June 30

Personal Servlces
Current Expenses

1985

$ -0-t? 060 qn

89.95

$ 14,059.45

198/.

$ -0-
4,545.06
1 ,964.49

1985

$ 135,045.58
1 ,297 .02
9,682.74

$ 145, 025.34

1984

$ 135,205.63
18,605. 14

1 ,058.27

$154,869.04

Comblned Totals: The comblned totals contaln the totals of slmllar accounts ofthe varlous funds. Slnce the approprlations and cash r€celpts of certaln fundsare restrlcted by varlous laws, rules and regulatlons, the totallng of the ac-
counts is for menorandun only and does not lndlcate that the conbined totals are
avallable in any manner other than that provlded by such laws, rules and regula-
cI0ns.

NoteB-PenslonPlan

All ellglble employees are r€nbers of the l,lest Vlrginla Publlc Enployees' Retire-
ment System. Employees' contrlbutlons ar€ 4.59 of thelr annual compensatton and
gnPloyees have vested rlghts under certain circunstances. The Hest Vlrglnia
Public Employees' Retiremeni System matches contrlbutlons at 9.5% of the comp6nsa-
tl0n 0n lrhlch the employees made contrlbutlons.

-32-



Note C - Intra-Account Transactlons

The follo'dlng lntra-account transactions have been ellmlnated:

June 30, 1985 June 30, 1984

Special Revenue

Agency Funds

$133,979.67 $247,050.30

$235,519.44 $ 52,924.20

-33-



SUPPLEI'{ENTAL INFORMATION
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HEST VIRGINIA MCING COMMISSION

STATE1ENTS OF APPROPRIATIONS AND EXPENDITURES

GENERAL REVENUE

Personal Services - Account 4950-00

Approprl atlons
Reductlon of Approprlations - House Bill 1520

Erpendttures

Transnlttals Pald After June 30

Balance

Current Expenses - Account 4950-01

Approprl at.ions

Expendltures

Transmittals Paid Aftar June 30

Balance

EquiprEnt - Account 4950-03

Approprl atlons

Expendltures

Transmittals Pald After June 30

Balance

Year Ended June 30,
1985

$1,014,558.00 $ 842,148.00
-u- (z/,9oo.uu,

1,014,558.00 814,162.00

879,512.42 678,956.37
't35,045.58 135,205.63

-0-

9__l$,q9:a s__1iuq9:q1

1984

$ 131,500.00

130,202.98

85,716.00

67, 110.86
1 ,297 .02 18,605.14

4,545.06

) l9,z9o.5z 23, r 50.20

13,000.00 5,000.00

3,941 .73t,5 t / .20
9,682.7 4

89.95

1,058.27

1 ,964.49

9,772.69 $ 3,022-76

-35-



I{EST VIRGII{IA MCING COFII.4ISSION

STATEI4ENT OF CASH RECEIPTS AND DISBURSEI|IENTS

GENEML REVENUE

Transfer lledical Expense Fund - Account 4950-82

Beglnning Balance:
State Treasury

Cash ReceiDts:
Transfer of Funds Account (8080-08)
Net Total lsator Adjustment

TOTAL CASH TO ACCOUNT FOR

Dlsburssnents:
Transfers to Stale General Revenue Fund

Endlng Balance

TOTAL CASH ACCOUNIED FOR

Year Ended ,June 30
'1985

-0-

1984

$ -o-

r33,42'1.00 246,966.80
545.10 -0-

133,967.10 246,966.80

$133,967. 1o $246,966.80

$133,967. 10 $246,966.80

-U- rU-

$133,967.'r0 $246,966.80
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I{EST VIRGINIA MCING COMMISSION

STATEMENT OF CASH RECEIPTS AND DISBURSEIENTS

GENEML REVENUE

Beglnning Balance:
State Treasury
Deposlts ln Trans it
Cash ln Bank

Cash Recelpts:
Parl-nutuels and Dally License Tax

TOTAL CASH TO ACCOUNT FOR

Dlsbursenents:
Transfers to State @neral Revenue Fund

Endlng Balance:
State Treasury
Deposits ln Translt to State General

Revenue Fund
Cash in Bank

TOTAL CASH ACCOUI{TED FOR

Year Ended June 30
1985

-0-
174,250.20

a ltq qa

1984

182,368.78

1 1,054,045.76 11,256,M2.54

$11 ,236,414.54 $11 ,256,M2.54

-0-
-0-
-0-
-0-

$10,975,615.46

-0-

189,070.76
71,728.32

$11,074,073.76

-0-

174,250.20
a tta ta

260,799.08 't82,368.78

$1 1,236r!1 44 $1 11256:442_.54-

Revenues fron Horse
Account 1600-86
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}IEST VIRGINIA MCING COMMISSION

STATEI'IIENT OF APPROPRIATIONS AND EXPENDITURES

SPECIAL REVENUE

Medlcal Expenses - Account 8080-07

. Apprcprlatlons

Expendltures

Transmlttals Pald After June 30

Balance

Year Ended June 30

1985 1984

$s,000.00 $5,000.00

4,731.11 -0-
<!o.aty c, uuu. vu

4,517.44 -0-

$4,786.33 $5,000.00
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I.IEST VIRGINIA MCING COMqISSION

STATB4ENTS OF CASH RECEIPTS AND DISBURSB4EIITS

SPECIAL REVENUE

Transfer of Funds - Account 8080-08

Cash Receipts

Dl sbursements:
Transfer to State oeneral Revenue Fund
Account 4950-82

Beginnlng Balance

Ending Balance

Refunds - Account 8080-09

Cash Recelpts

Dl sbursements:
Refunds

Beginnlng Balance

Endlng Balance

Year Ended June 30,
1985 1984

$133,42't.00 $246,966.80

133,421.00 246,966.80

-0-

-0-

$ -0-

$ 345.00 $ 83.50

83.50

-0-

) -u-

-0-

-0-

$ -0-
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rEST VIRGINIA MCING COFII.IISSION

STATEIIENT OF CASH RECEIPTS AI.ID DISBURSE4ENIS

LICENSE FEES AND FINES

SPECIAL REVENUE

Year Ended June 30
Cash Control - Account 8080-99

Beginnlng Balance:
State Treasury
Cash in Bank
Cash on Hand

Cash Receipts:
Llcense Fees and Flnes

TOTAL CASH TO ACCOUNT FOR

Dl sburse{Ents:
Transfers to State General Revenue Fund
Refunds of Ltcense Fees and Flnes
Current Expense!

Endlng Balance:
State Treasury
Deposits ln Translt

TOTAL CASH ACCOUI,ITED FOR

$ 10,362.00 $142,693.30
-u- lz-au
-0- 45.50

1985

10,362.00

198/.

142,751.30

142,143.00 114,661.00

$E?,!qg:qq gq4i?:!9.

$133,421.00 $246,966.80

133,979.67 247,050.30

345.00
213.67

17 ,328.33
1,197.00

18,525.33

10,362.00
-0-

10,362.00

$152,50s.00 s257,412.30
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WEST VIRGINIA MCING

STATS"IENTS OF CASH RECEIPTS

COMMISSION

AND DISBURSEI4ENTS

LOCAL

Parl-mutuels and Daily Llcense Tax -
Charles Tom Turf Cl ub

Beglnning Balance:
Cash ln Bank
Deposlts in Translt

Cash Receipts:
Parl-nutuels and Dally Llcense Tax

TOTAL CASH TO ACCOUNT FOR

Dlsbursenents:
Transfers to state General Revenue Fund
Account '1600-86

Ending Balance:
Deposits in Trans lt

TOTAL CASH ACCOUNTED FOR

Parl-nutuels and Dally Llcense Tax -
l{aterford Park

Beglnnlng Balance:
Cash in Bank
Deposlts in Translt

Cash Recelpts:
Parl-mutuels and Daily Llcense Tax

TOTAL CASH TO ACCOUIIT FOR

Dlsbursements:
Transfers to State General Revenue Fund -
Account 1600-86

Endlng Bal ance:
Deposits in Translt

TOTAL CASH ACCOUI{TED FOR

Year Ended June 30
1985

-0-
46,688.05
46,688.05 -0-

3,198,287 .U 3 ,377 ,924 .40

$3_,244_,ery-.89 $3,371 ,924.40

$3,177,560.57 JJ I J4t | 4JO. J5

46.688.05

$3,244,975.89 $3 ,371 ,924.40

198/.

-0-
-0-

8, | 18.58
-0-

8, 188.58

578,175.54 815,652.25

$ s86,294.12 $ 815,652.25

577,294.12 $ 807,533.67

9,000.00 I, 1 18.58

-0-
-0-

$ 586,294.12 $ 815,652.25



I'IEST VIRGINIA MCING

STAIEIENTS OF CASH RECEIPTS

LOCAL

@
,rneel lng uoxns

Beglnnlng Balance:
Deposits ln Translt

Cash Recelpts:
Parl-mutuels and Dally Llcense Tax

TOTAL CA5H TO ACCOUNT FOR

Disbursements:
Transfers to State General Revenue Fund
Account 1600-86

Endlng Balance:
Deposlts in Transit

TOTAL CASH ACCOUNTED FOR

127,562.15 $ -0-

6,811,095.43 7,068,865.39

$6,938,657.58 $7,068,865.89

$6,817,002.14 $6,941,303.74

127,562.15121 655.44

c0l,4r{ I ss I0N

AND DISBURSEI{ENTS

Year Ended June 30
't985 1984

Beglnning Balance

Cash Recelpts:
Parl-mutuels and DaiIy License Tax

TOTAL CASH TO ACCOUNT FOR

Dlsbursements:
Transfers to State General Revenue Fund -
Account 1600-86

Endlng Balance:
Deposits ln Translt

TOTAL CASH ACCOUNTED FOR

$6,938,657.58 $7,068,865.89

-0-

466,486.95

9_l9U9Eg -0-

$ 403,758.63 $

-0-

-0-

62,728.32

-0-

-0-

Pari-mutuels and Dally License
Trl-State Greyhound park

$ 466,486.95 $ -0-



HEST VIRGINIA MCING

STATE}1ENTS OF CASH RECEIPTS

COlMISSION

AND DISBURSEI'IENTS

LOCAL

Hancock County Connnlsslon Fund

Beglnning Balance:
Cash ln Bank

Cash Recelpts:
Parl-mutuel Comrisslons
InterEst

IOTAL CASH TO ACCOUNI FOR

Disburssnents:
Remttted to Hancock County Comlsslon

Ending Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

Jefferson County Cormisslon Fund

Radt nn I n. e!t,h.6.
Cash ln Bank

Cash Receipts:
Parl-nutuel Conrnlsslons
Interest

TOTAL CASH TO ACCOUNT FOR

Dl sbursements:
Renltted to Jefferson County Conmlsslon

Ending Balance:
Cash ln Bank

TOTAT CASH ACCOUNTED FOR

Year Ended ,lune 30,
1985 1984

$ 2,669.s1 $ ?,355.76

52,052.51 26,561.91
179.78 16.44

52,232.29 26,578.35

9-!3-.9q!9q $-?9-.991-'.11

$ 52,475.72 $ 26,264.80

2,426.08 2,669.51

$ 54,901.80 $ 28,934.11

$ 4,865.06 $ 4,423.81

98,584.42 95,657.58
264.M -0-

98,84t1.90 95,657.58

$'r03,713.96 $100,081.39

$ 98,777.3s $ 95,216.33

4,936.61 4,865.06
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I,IEST VIRGINIA MCING

STATEMENTS OF CASH RECEIPTS

LOCAL

City of Hheellnq ceneral Fund

Beglnning Bal ance:
Cash ln Bank

Cash Recetpts:
Parl-mutuel Conrnlsslons
Interest

TOTAL CASH TO ACCOUNT FOR

0i sbursements:
Remitted to City of Hheeling General Fund

Ending Balance:
Cash in Bank

TOTAL CASH ACCOUNTED FOR

KanaYha County General Fund

Beglnning Balance

Cash Recelpts:
Parl-mutuel Comnisslons

TOTAL CASH TO ACCOUI,IT FOR

Dl sbursements:
Renitted to Kanawha County @neral Fund

Ending Balance:
Cash ln Bank

TOTAL CASH ACCOUNIED FOR

Year Ended June 30,
1985 1984

) rr J/0.r9 $ -u-

107,154.00 32,014.50
359.43 94.99

107,513.43 32,109.49

$1 12,890.02 $ 32, 109.49

$108,452.83 $ 26,732.90

4,437.19 5,376-59

C 0l'84 I SS I0N

AflD DISBURSE4ENTS

$112,99q4? g_9?r.puq

8,117.21

$ 8,117.21

$ 4,936.21 g -0-

-0-3,181 .00

!__9,1JlA

-0--0-

-0-

$ -0-

-M-



I,{EST VIRGINIA MCING

STATEI4ENT OF CHANGES IN

UNREDEE4ED PARI-TIUTUELS - CMRLES

COMMISSION

FUND BALANCE

TOl'lN AND I,IATERFORD PARK

Year Ended June 30
1oql 198/.

Additi ons:
Unredeemed pari-nutuels:

Charles Toun
Haterford Park

Transfers fron fheeltnq Downs
Redeposlt

Deductl ons:
Al{ards
Redeemed parl-mutuels:

Charles ToHn
llaterford park

Raclng Fonns
Bank Charges

Additlons over (Under) Deductlons

Beginnlng Balance

Endlng Balance

$168,706.50 9140,801.90
53,671.30 40,358.30
33,701.s0 52,924.20510.00 48.00

256,589.30 234,132.40

248,17s.10 244,522.10

| ,o rJ.ou J,3yJ.JU
191.80 152.90
-u- oJc.z5
-0- 34.10

24q 9SO.50 

"4S,93r656,608.80 ( 14,805.25)

15,839.30 30,644.55

$ 22,448.10 $ 15.839.30
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I{EST VIRGINIA MCING COMMISSION

STAIEI4ENT OF CMNGES IN FUND BATANCE

UNREDEEMED PARI-MUTUELS - I{HEELING DOI{NS

Addltlons:
Unredeefied Pari -rutuel s
lnterest
Transfers from Investments

Deductlons:
Transfers to Local Bank Accounts
Transfers to l{est Vlrglnla Thoroughbred
Developrcnt Fund

Redeened Tlckets
Bank Charges
Stake Races:

liest Virgtnla Classlc
&mfllssloners Cup
lilarathon Medley

Additlons over Deductlons

Beginning Balance

Ending Balance

Year Ended June 30 'r985

Cash Inves rcnts Totals

$ -o- $260,649.80 $260,649.80-0- 39,532.48 39,532.€
234,681.40 -0- 2U,681.40

. 234,681.40 300,182.28 534,863.68

-0- 2U,681 .tA 2U,681.40

33,70t.50 -0- 33,701.50
972.90 -0- 972.90

7.00 -0- 7.00

100,000.00 -0- 100,000.00
100,000.00 -0- 100,000.00

-e@:To -NW:Td -a6*62.sd

-0- 65,500.88 65,500.88

413,579.97 413,579.97

$ -o- $479,080.85 $479,080.85
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Year Ended June 30. 1984Cash InvestlEnts Total s

$ -0- $257,658.60 $257,658.60-0- 31 ,817 .78 31 ,817.78146,615.30 -0- 146.615.30-7il6Ti30--255,476]g8136.0-e1.6-6

-0-

52,924.20
683. 10

8.00

80,000.00
-0-

13,000.00

146,615.30

-0-
-0-
-0-

-0-
-0-
-0-

146, 615.30

52,924.20
@3.10

8.00

80,000.00
-0-

13,000.00
-14-6;5-1tJo-re-$-1T-0-29-it3-d;60

-0- 142,861.O8 142,861.08

-0- 270,718.89 270,718.89

$ -o- $4fi,5n.97 $413,579.97
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I{EST VIRGINIA MCING

STATU{ENT OF CASH RECEIPTS

c0l4MrssI0N

ANt) DISBURSEMENTS

LOCAL

Year Ended .1une 30
Fees and Flnes - Charles Town

Beginning Balance:
Cash ln Bank
Cash on Hand
Deposlts ln Transit to Account 8080-99

Cash Recelpts:
Fees
Fines

TOTAL CASH TO ACCOUNT FOR

Dl sbursements:
Transfers to Llcense Fees and Flnes -
Account 8080-99:

Fees
Fines

Endlng Balance:
Deposits ln Translt to Account 8080-99

TOTAL CASH ACCOUITTED FOR

1985

-0-

673.50

1984

12.50
45.50

5ZZ.tV

64,781.00
8,285.00

73,066.00

380.50

64,269.00
9,06s.00

73,334.00

$73,739.50 $73,714.50

$65,037.50
8,185.00

73,2?2.50

517 .00

$73,739.50

$64,026.00
9,015.00

73,041 .00

673.s0
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XEST VIRGINIA MCING

STATEMENT OF CASH RECEIPTS

LOCAI

Account 8080-99

Fines -

8080-99

c0Mr4I ssI0N

AND DISBURSF4ENTS

Year Ended .1une 30
Fines and Fe€s - l,{aterford park

Beglnning Balance:
Cash ln Bank
D€poslts in Trans it t0

1985

525.50

42,755.00
8,075.00

50,830.00

1984

525.50 $ -0--0- 443.00

Cash Receipts:
Fees
Fines

TOTAL CASH TO ACCOUNT FOR

Dl sbursements:
Transfers to License Fees and
Account 8080-99:

Fees
Flnes

Ending Balance:
Deposlts ln Transit to Account

TOTAL CASH ACCOUITTED FOR

443.00

25,522.00
4,610.00

30,132.00

$51,355.50 $30,575.00

$42,938.50
8,075.00

51,013.50

342.00

C6I ?EA EN

$25,1 14.50
4,935.00

30,049.50

525.50

$30,575.00
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HEST VIRGINIA MCING

STATEI4ENT OF CASH RECEIPTS

Col'lM I SS I0N

AND DISEURSA4ENTS

LOCAL

Fees and Flnes - Iheeltna oowns

Beglnning Balance:
oeposlts ln Translt to Account 80BO-99

Cash Receipts:
Fees
Fines

TOTAL CASH TO ACCOUNI FOR

Di sbursements:
Transfers to Llcense Fees and Flnes -
Account 8080-99:

Fees
Fines

Endlng Bal ance:
Deposlts in Transit to Account BOSO-99

TOTAL CASH ACCOUNTED FOR

Year Ended June 30
1985

76.00 $

1984

10,156.s0
't ,245.00

1 1 ,401 .50

$11 ,447.50

9,850.00
1 ,345.00

1 1 ,195.00

$1 | ,261 .50

$10,177.50
1,220.00

11 ,397.50

80.00

$r/zzlq

$ 9,840.50
1 ,345.00

11,185.s0

76.00

$ur?q!!q
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HEST VIRGINIA MCING

STATEI'{ENT 0F CASH RECEIPTS

LOCAL

ACCOUNT FOR

Flnes -

8080-99

COMMI SS I ON

AI'ID OISBURSEIENTS

Year Ended June 30
1985

$ -0-

6,420.50
425.00

o r 6.15.5U

$ -0-

. -0-
-0-

198/.

Beginning Balance

Cash Receipts:
Fees
Fl nes

TOTAL CASH TO

-0-

0lsbursenents:
Transfers to License Fees and
Account 8080-99:

Fees
Fl nes

Ending Balance:
Deposits ln Translt to Account

TOTAL CASH ACCOUNIED FOR

$6,845.50 $ -0-

350.00
o,tar,.lu

258.00

-0-
-0-
-0-

-0-

$6,845.50 $ -0-
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IiEST VIRGINIA MCING COiII'IISS]ON

STATEI1ENT OF CASH RECEIPTS ANO DISBURSEMEI{TS

LOCAL

Year Ended June 30
1985 1984

$1,988.02 g 1,203.31

300.00 1,122.91

s2,288.02 52,326.22:

$ 168.50 $ 138.20-0- 200.00
168.50 338.20

2,119.52 1.988.02

$2,28€-02 52,326.22

Securlty Cost on Hearings

Begtnning Balance:
Cash ln Bank

Cash Recelpts:
Securlty Costs Hearlng proceeds

TOTAL CASH TO ACCOUNT FOR

Dlsburssnents:
Court Reporter Fees
Refunds

Ending Balance:
Cash ln Bank

TOTAL CASH ACCOUI.ITED FOR
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LOCAL

Igst Ylrglnla Thoroughbred Developnent Fund -
Regular Purses

Beglnnlng Balance

Cash Recetpts:
Thoroughbred Development Fund ApportionnEnts
Transfer from l.rest virgtnta Thoibughbred
Development Fund - Arerds

lnterest

I{EST VIRGINIA MCING COMMISSION

STATE{ENT OF CASH RECEIPTS AND DISBURSEI4EMTS

1985

Year Ended June 30
19q4

$ -o--0-

116,906.88

100,908.97
10,122.32-msfi:n-----=6:-

$227,938.17 $ -0-

227,938.17

s227 ,938.17 S

-0-

-0-
-0-

TOTAL CASH TO ACCOUNT FOR

Disbursements

Ending Balance:
Cash ln Bank

TOTAL CASH ACCOUNTED FOR

-0-

-0-
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}IEST VIRGINIA RACING

STATEI4ENT OF CASH RECEIPTS

LOCAL

c0!n4I ss I0N

AND DISBURSEI4ENTS

1985
Year Ended June 30,re

-0-

-0-

198/,

Beginnlng Balance:
Cash in Bank

Cash Recelpts:
Thoroughbred Development Fund Appor orunents
lnterest

TOTAL CASH IO ACCOUITI FOR

Dl sburssnents:
Awards
Transfer to l,lest Vtrglnta Thoroughbred
uevelopment Fund - Capital lmprovenent,
Marketlng and Adverti s I nq

Transfer to }lest Virgl nia-Thoroughbred
Uevelopnent Fund - Regular purses

Endlng Balance:
Cash in Bank

IOTAL CASH ACCOUNIED FOR

$114,207.22 $ -0-

159,700.30 112,8s2.26
7 ,352-s9 1.354.95

167,052.89 114,207.22

$281,260. 1 1 $1 1 4,207.22

$ 34,859.74 $ -0-

100,908.97

100,908.97
aJo,oI I .oo -0-

44,582.43 114,207.22

$281,260.00 $114,207.22

--
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I,{EST VIRGIIIIA MCING COWISSION

STATEIIENT OF CASH RECEIPTS AND DISBURSE.IEMS

LOCAL

',J_est 
yifginla Thoroughbred oevelopment Fund -

uaprtal rnprovements, Marketing and Adverti slng

Beglnning Balance

Cash Recelpts:
Thoroughbred Development Fund Appor onnents
Transfer. f rom Hest Vlrginia Thoibughbred Developnent
funo - AHards

Interest

TOTAL CASH TO ACCOUNT FOR

Dl sbursenents

Endlng Balance:
Cash ln Bank

TOTAL CASH ACCOUI{IED FOR

Year Ended June 30,
1985

$ -0-

1 16 ,906.88

100,908.97
10,122.08

227 a?7 0a

1984

-0-

-0-

-0-

-0-

-0-

-0-

$227,937.93 $ -0-

227 ,937 -93

$227 ,937 .93 $ -0-
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XEST VIRGINIA RACING COMMISSION

MNK RECONCILIATIONS

JUNE 30, 1985

Ljnredeened Parl-nutuel Tickets Account

Kanawha Val ley Bank

Balance per Bank

Less: outstanding Checks

Check Nunbers

4620
4622
4632
4642

Balance per Book

unredeemed parl-mutuel Tlckets Account

Cltlzen's Bank of lelrton
Balance per Bank

Less: Unrecognized lnterest

Balance per Book

Unredeqned Parl-mutuel Tlckets Account

Half Dollar Bank

Balance per Bank

Less: outstandlng Check

Check Nunber

182

Balance per Book

$23,330.10

| 32.00
132.00
504.00
1 14.00
882.00

$22,448.10

c I 1'll tE

191.79

oz.vu

) oz.vu



I{EST VIRGINIA RACING COWISSION

MNK RECONCIL IATIONS

JUNE 30, 1985

Unredeemed Pari-m.ituels Tlckets AccounL

Half Dol lar Eank

Balance per Bank and Book $ 55.66

' Unredeemed Parl-flutuels Tlckets Account

First Nattonal Bank of Wheeling

Balance per Bank

Less: Unrecognlzed Inter€st

Balance per Book

Llcense Fees and Flnes

Half Dollar Bank

Balance per Bank and Book

$ 148.32

14.07

$ 134.25

Jefferson County Conrnlsslon Fund

Bank of Charles Toxn

Balance per Banl( 93,322.89

r Add: Deposlt ln Translt 1,563.72

Balance per Book $4,936.61
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Balance per Bank

Add: Deposit in Transtt

Less: outstandlng Check

Check Nmber

Balance per Book

Kanalrha County Genera l Fund

Conrnuntty Banking and Savlngs Co.

Balance per Bank

Add: Deposlt ln
Bank Enor
Bank Error

Balance per Book

Clty of Hheel lnq General Fund

Hheel lng 0ol I ar Bank

Balance per tsank

Add: Depostt ln Tfanslt

Balance per Book

ltEST VIRGINIA MCING COMMISSION

EANK RECONCI LIATIONS

JUNE 30, 1985

of Dunbar

Trans tt
- NSF Check
- Servlce Charge

$4,8:,6.42

724.86
5,551 .28

3, 135.20

$2,426.08

$2,084.58

|,015.42
76.00

*,at-

$3,372.78

1 ,064.41

$4,437.19

Hancock Count Coml ss lon Fund

Cltlzenrs Bank of |,leirton
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I/EST VIRGINIA MCING COMII4ISS ION

BANK RECONCILIAIIONS

JUNE 30, 1985

l{est Virginia Thoroughbred Developnent Fund

Peoples Bank of Charles Town

Balance per Bank

Add: Deposlts in Transit

Balance per Book

Vest Vlrginla Thoroughbred Development Fund

Peoples Bank of Charles Torm

Balance per Bank

Add: Deposlts ln Translt

Balance per Book

l{est Vlrginia Thoroughbred Developnent Fund

Peoples Bank of Charles Torn

Balance per Bank

Add: Deposlt ln Transit

Less: outstandlng Checks

Check Nunbers

$225,279.61

a r0?o.51

$225,279.85

2,658.32

$227,938.17

$ 44,045.85

tJn.za
M,9e4.O'

$ 1.20
tz.o9

IO7 EE

103.49

'84
85.87

401.64

$ 44,582.43

104
133
141
167
219

Balance per Book
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I,IEST YIRGINIA MCING COI'IMISSION

MXK RECONCILIATION

JUNE 30, 1985

Securlty Costs on Hearlngs

Kanarha Val ley Bank

' Balance per Bank and Book

a
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HEST VIRGINIA MCING COMMISSION

]RACK ATTENDANCE

Charles To|'n Turf Club

Smner
Fal I
llInter
Sprl ng

Uaterford Park

Sunner
Fal I
Hlnter
Sprlng

Hhee l ing Doms

Sumer
Fal I
l{lnter
Spring

Tri-State Greyhound Park

Surrner
FA] I
!llnter
Sprtng

Year Ended June 30 Increase
1985 1984

296,5U
187,948
192,987
260,030

937 ,547

l.r, / o.r

290,627
180,667
179,845
255,266

99q_,49q

(7 ,281'
(13,1421

163,321
100,141
s7 ,706

138,344

48,9,512

161 ,286
41,595

-0-
u,382

a6t raoJ

(31 ,142)

a rvSa
90,c40
87 ,706
53,962

202,249

ztstzzv zt 4,,avs
212,940 201,890
174,469 199,879
247,225 2s0,9U

999_.15t 941!q

-0-
-0-
-0-

116,177

116,177 -0-

1 ,017
11,050

(2s,410)
tJ,/oJ,

( 17, 106 )

-0-
-0-
-0-

116,177

116,177

-0-
-0-
-0-
-0-
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I,{EST VIRGINIA MCING COMMISSION

MCING DAYS

Chdrles Toyn Turf Club

Swmer
Fal I
l{lnter
Spri ng

l,{aterford Park

Sunmer
Fal I
l{lnter
spring

Uheel ing Doms

SLfimer
FAI I
tJinter
Sprlng

Sumer
Fal I
l{lnter
spring

Year Ended .lune 30, Increase
1985 1984 (Decrease)

-0-

1

_!1)

245 241

67
51
58
65

67
55

o4

66

61

64

66
20

-0-

;

-0-
El

118236

78
76
70
77

301

79
75
75
77

('r )
1

(s)
-0-

306

-0-
-0-
-0-

54

-0-

-0-

t
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STATE OF

OFFICE OF

XEST VIRGINIA

LEGISLATIVE AUDITOR, TO TIT:

I, Encil Bailey, Leglslattve Audltor, do hereby

that the report of audlt appended her€to was made

dlrectlon and supervlsion, under the provislons of

Vlrginla Code, Chapter 4, Article 2, as anended, and

sane ls a true and correct copy of sald report,.
Fr, r. n nclven under my hand thrs 'ltnday or L/0c0,ryyLlt{l ,

1987.

2424>ey
Encl I Balley, Leglslative Audltor

COpy foruarded to the Comnisstoner of the OeDartment

0f Flnance and Adllnlstratlon to be flted as a Dubllc record.

Copies fomarded to the Hest Vlrglnia Racing Cornnlsslon;

Goyernor; Attorney ceneral; and, State Auditor.

i
certlfy

under my

the lJest

that the

a
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