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lrEST VBGINIA GRADUATE COI,LEGE

EXIT COtrFERENCE

An exlc coDfeEsDcE !.a6 held on 0ctob6r 29. 1992, lrlth che Dlrector of Busln€ss
Mfalrg aid the Buslaess offlce suparvlsory staff of west vlrSlnla Gtaduats colleg€
ard alL flEdlEgs and teco@endallons lrer€ r€vlelred and dlscuased.

Th6 fonoal r€sponse to the audlc flndlngs fron the W€st Vlrgtnla Creduate collsge
wlll be fortrardsd rshsn recelved.
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L"EST VIRGINIA GRADUATE CO1IEGE

I

]IrTRODUCTIOI{

Tb€ west vlrtldla Gra&.late col-lege Eas auEbollz€d by che 1972 letlslaEu!€ and eas
€stabLlshEd by tie Board of R6geats (nor che UnlvorslEy sysEen of l{est vlrglnla
Boatd of Truste€s) July 1, 1972, to provtdo gtadu]9te sEudy oPPorEurltleB through
teechlng, tesealch, and publtc sewlc€ ectlvlclss co t.he clclz€DB of centrel and
southern Wsst, Vlrgtnta.

nr€ colteg€'s nlsalon statel[ent as updaced tn fky, 1991, allors tlr6 college to
s€rve tbe entlre State Ehrough lhe u.se of faclllclee aE vallous coll€ges end
universltt€s and vla a telecom.rnlcatlons iretsork. The college's fu1l- ttll€ feculEy
and faculEy recruLEed frod oth€r coLleges aad \rnlvetsltles Provlde coulses and

EAstets' d€gt€e ptograEs Eherev€t nesdad tn th€ Stat6. The dlsslon Etetanent also
prowl&e foi cooperatlon s.Eong the lnsllEuElons aad to Provl& for lhe ld€ntlfled
Labor, lndusErlal, educalloDAl, buslness, Professlonal and econonlc ilev€lopoent
lxeedB of tho verlous cotMud.tles and ths State as a Ehol€. The unlqu6 atruccute
of chs Col-1€8€ aLloss for flealbtltcy of Progra&.s and Eecbnlques shlch accoldo&c€
the everchangtng tlfo Loag leatnlng naeds of a wlds varlsEy of studencs wblle
EALtng gredualg scudy coEvenloac and accesslbl€ Eo ell scud€nEs of the scata. In
addttion, t-be Collegl p!'owld€s acadeDlc supPort end resourcos ard ProEotes Publlc
s6rvlce researcb and epeclal ProtlalEt co h€lP ensu!€ futut€ ellPloyEenc' eEPloydent
&v€loPl!€nt and oPPortlmltles for citlzeDs to stay aEtuned nlEh currenc
d€v€lopBeDts ln varlous ft€1ds.

In a tjEtcal deEelrcor, chs co116ge elll sewe up to 3'100 aEu.lenla ln lts casnty_
one (21) &gree prograrE. The college ls unlqu6 ln Ehsc ts has ao cs_EPu3 of lts
oen, nor Datry of the oth€r EraPPllgs of E adlElollal lDstltutlons. llle offlces ale
located on tb€ csllpus of Wsst Vlrglala State Co1l6ge.
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WEST VIRG]NIA GEADUATE COTJ-EGE

.IPI.E}IE{TATION OF PRIOR AIJDIT RECOI.IMENDATIONS

the West Vlrgln{a Graduete ColIEge Bas la-st audlted for tbe flgce1 y6ar ended Jun6
30, 1982. In f,ou.oslng up on prlor yeat audl! findlngs, se obs€lw€d thal, stch che
exceptloo of ti.ose ftndtngs noted ln thl€ report as belng reported ln th6 prlor
post eudlt, aLl prlor flDdlngs r€r€ approprlately addressed by the spendlng unIE.



I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t
I
I

WEST VIRCINIA

AD}III{I STRATIVE
Jr6e

CRADUATE COII,EGE

OTFICERS AND STAIT'
30, t992

Dr.

M!.

llt.

I{r.

!t.
Dr.

D€mta P.

JaBee R.

frlsk Presid€nc

Hrm,n Rosoutc6 D€veloptnonC
Dlr6ctor

Dean, school of Educatlon,
HuDan servlcs8, end
Hrh'h{ rteg

D€an, school of Eogln€€rlng
and Science

D€an, school of Buainesg

Director, Business Mfa1rs

Dlrector of Adnlsslons and
R€cord3, RegtsErar

Dlrector, ltarkeclng and
CoD[unl, ca t lon

vtce PrBsldenc for
Instl EuElonal Advalcenent

Dlreccor, Llbral,y S6rvtc€s

Dl.ractsor, Sar€llll€ NeEsork
of li€st vlrglDle

Dr. RoDald B. Cbtldresg

Dr. Wlllten E- Crockett

Der6-ls C. ErmeEt

laEr€llcs M. Ke116y

Kemeuh A. O'NoeI

Ms. Suaaa J. TalIa

M!. KaDp W. Wtnfr€e

rrlll€.n t1. uEz!

Jobn H. Buakey

III



I
I
I
I
I
I
I
t
I
I
t
I
I
I
I
I
t
t
I

SEST VIRGIMA GRADT'ATE COII.EGE

SU}II{ARY OF FINDINGS AND RECOMMBNDATIONS

116 hav€ audlEed the f,lDaiciel !,tateE6otlr of th6 Wesc Vlrglnle Graduate Coll€ge as
of, and for the yeals €Dd,sd JunE 30, 1983, 1984, 1985, 1986, 1987, L988, L989,1990,
1991 aad 1992. In accor&nco llrlth speclflc lnstlucElona recelved ftoD ths
I€gtglatlve Post Audlt Dlvlslon, onLy ftnanctal lrtetelrotrts for the yEard Ead€d June
30, 1992 and 1991, and the relat€d roport lhoreon ar€ pr€ssnt€d ulthln thla report.
Ou! roport on ti,e ftnanctal staEeEents for th€ years eDd€d JlEl6 30, 1992 and Jun€
30, l99L ts das6d Octobsr 27,1992, end !a pr€aenced on Pag6 21. Our teport oB
these flnanclal stateEEnts ls qualtft€d beceuse the coll€ge's systeln of lnternal
concroL we.s such thaE ye BAie r6Able to d€t€rdlE€ lf all r6venlt€s (cash baala) lcsr6
ptoperLy r€cord€d. Eacept as prevlou.sly B€ntloned, we condtrcEed out audlEs ln
accord.ance sltb generatly accopted eudltlng scandalds snd sp€clflc lnstructlons
rBceiv€d froE the I€glslatlv€ Post Audtt Dlvlelon. Thoao atand4rd€ and
lnstrucclotls requlre thet Be plan sld perforD the audlt to obtaln reasonabLe
lurlrulalce about dhoEh€r the aforeBenElon€d flnanctal sEaEehsnEn ate ftea of
EAtertal lolsstatdn€4t, and co d€terdlas lf sigatflcalt ll|sEancos of DoE-coEpllanco
rrlth Eh€ weat Vlrgln.la Cod6 €xlsted for the p€rlod audtted. Our rsport on
coEpllatrc€ sit! eppltceble IeEs end reguleclons ls presenEed on Pages 10 throuth
17. In plsllnlng e-od perforElo8 Ebe post audlt of tha w€st vlrglala Graduate
colLege for tbe fiscal years end€d June 30, 1983, 1984, 1985, L986, L987, l9a8,
1989, 1990, l99I a\d L992, e€ consid€red lts lnt6rna1 control strucEur€ ln ord€r
Eo doEerEiae ou! audllttlg procedules for the putposo of eapreaslng ou! oPlalon on
r.be flaanclal statd!€nts ald not co provl& essurance on lh€ lnEornal contlol
stnrctule. lhe teportabl€ condlulons ee obsElved ero descrlbed beloE. 0u! r€porl
on the lnteElAl coutrol sEruclu!€ ls presentBd on Pages 18 t-trrough 20.

SrE[aly of Colll,llancs Flndlnes

ThE follovlng ls a br!€f sl'@afjf of corEpltaace flndings tesultlag froE che
perfordEnc€ of the posc audlts. For fi.Edr€r dlscusslol of the codpllatlcs flndloge,
se€ Pages 10 tnrouth 17 of thls report.

R6cord RetEnEloB

1. Elad$re

Docunentatlon of transloittaIs, iEtra-gov6rlmental Eransfsrs, leawe requeete,
and p€rsoln6l actloq s6ro d6stroy6d ot othsrnlse not nalnEalaed untll audlls
of, such doctdenr€ could be coEpleted as requlred by clMptsr Flve (A),
Artlcle Etght, Sectlon Seventeen of lhe llest Vtrgtnta Cod€ (8ee Pag€B L1 '
12 of t-hLs Post audlt Roporr).

R6cormondetlon

We rscoEDend chs coll€g€ Dalqtaln alocleeDt4tlon to eDsure coBPLlalce E-lth
ChapE€r nlv€ (A), Article Elglrt, SectloD S€v€bteeD of tho I'I6at Vlrglnla
Cod€.

Depogita to Stete Tt€a€urtt

2. FlndlnR

Duttng out eudlc a6 noc€d aum€rous llrstalces sh6re fiIoals t.ore held for uP lo
thtrcy days ef,tar recetp!. Chapter TsaLve, A.Ellcla Trso, Secclon llro of Ehe



I
I
I
I
I
t
t
I
t
I
I
I
I
t
I
I
I
I
I

west vlrtlnia codo r€qulros d€posll of receiPEs co the scate Tleasury rllhln
a te€ncy- fou.r hour ELEe peri.od (s€e Page 12 of chls Posc Audlt RePort).

Reco@sndatlon

IJ6 Eecord€nd lhat ulre College deposlt lecelPtB !n a nanner thlch coDPLiea
stth 6apE€r Tsetve, AlElcl-€ Tvo, S€ctlon Tso of, Ebe West Vlrgtnia Code, as
aEend€d.

Record Malntonance

3. El!C-t!c,
Chapter Flve (A), A!l1ct6 Etght, S€ctton Ntns of the Hesl Vlrtlala Cod€

roqult€s lD palc lhet gbe spendlEg [eiE 'Mak€ end tnalntalo recor&
contalDtug ail,oquet€ and ProPer doculenEeElon of...€ss6n!la1 tralsacElona of
the agelrcy daslAaed lo furnlsh lnforEAtlon Eo Prot6ct che lggal and
flDanclal rtgbr€ of the Stato and of Persons dlrectly affected by Ehe

agency's acclvltles. n

lJ6 not€d that th€ eirolLB€at records were not nalntalnod ln a Earmer co
allot tho d€lernlnaclon of stu&nt populallon aeE of added and dloPPed
c1a.ss6s to ensuls the proptleEy of f€6 colleclloD3. Also walver recolils
lter€ lot EAlntalned ln e nann€r shlch ellol'ed alaterdlnaclon of coEPllanc€
s{th Chapter El8hto€n (B), Attlcle Ten, S€ctloE 6 of Ehe lJest Vlrgtnla Co&
for ellol,lablo Belvers p6tr semelr!€r (s€€ Pages 12 _ 13 of c-hle Podt Audit
Report).

Reco@Eadat I on

We reco@end that Eho Co1I6g€ mahtal! records as codpl6t€1y as Posslbl€ to
coEpty rlth dhapcer Flv6 (A), A!ttc16 Elght, sectton Nlns and ChaPcar
Blahteen (B), Artlcle T€n, s6cEion Slx of the llbet Vlrgtaia cod€.

Feo Uelvers

4. Flndlna
We aoted thaE eEployess of, tbo College as eell as g6at VlrSlnla Stats
College, uho aDtolL lu clesBes' ate able to recolve tultton aad fe€ ealvers
ln 6xc€ss of chat requlred to obtetn chelr degr6e. ctlaPter Etthteen (B)'
Artlcle Tea, Sectlo! Sla of tho Uest Virgtnia Code stat€8 thaE f66 ttalvers
Day be gt.alted "for a psl.lod of Eld€ aot Eo eac€ed the rurhber of s€DBstera
norDally requlred tn the sEuileat's acadenlc dlsclPllne' (s66 Page 13 of, chts
Post AudIc l,€port).

Reco@Endat lon
Ile reco@ead tbat Ebe coL1€ge coEply slEh GhePr€r Elgbce€n (B), Attlcle Ten,
S6ctto! Sta of lhe Lleal VtEgllrla cods.

Iqventorv ReDorta

5. Ellauls
chapEer Ftve (A), AlttcLs Tlree, socclon TblrEy'ftve of, che West vlrglnie
code requlros en rltrlrual lEveatory of all ProP€rEy, equlPEent aDd suppll€3.
Ws notsd durlng ou! eudlt lhac gh6 Collegs has not Perfornod such an
lrentory durhg tbe perlod undor audlt.
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IB addltlon, th6 prlor post auaut ftndlng concernlbg rocotdlDg of pttlclEaea
olr Forn RIt-62 had not besD cotr€cusd. Foru g9-62 la requlr€d un&r scac€
Pulcbaslng Regulations (see Pagas 13 - 14 of, lhls Posc Audll RePorl).

TulElon and F6ea

6. Ftndtng

Iil€ not€d Ehst ln datsrnlnLnS Eultlon and f€6s to be charged to tndlvtdual
sEud€oEs, ghat resldsncy status sa.g not' v€rlfled, irhlch can reault ln the
approved fee schedul-e requtr€d by chapter Elght€en (B), Article Tio, SecEloB
Fout, of, the Wost Vltglnla Cods being tEproporly applled (see Pages 14 - 15
of thls Poac Audtt Report).

Recomandatlon

We recom€nd lhat sbrdsnt ad&6sses be v€rlf,lod co eruru!€ coEPllance I'ilh
Cbapcet Eight€en (B), Atttcl€ TIro, S€ctlon Fou! of the tlest Vlrgtnta Cod€.

Ouarlerly Expendltures

7. FlndtnE

The 6o11oge ov€rspeat chelr quart€rly allohent ln aeveral quart€rs ln
aonconpllanc€ stch Chapt€r !'1v€ (A), ArtlcLe TL'o, S€ctlon ElSbEeen of lhe
ge6t Vlrgln!.a Stal6 Cod€ (a€6 Page 15 of thts Poat Audit Repolc).

Recomendatlon

W€ reco@eDd that tbe Goll€ge cottply t tt-h Chapter llv€ (A), Altlcla TL'o,
Ssctlon Elghteen of the West VlrSlnle Code.

Addttlonally, L'€ observed th€ folloning flndlngs sblch were also rePottod ln th€
prlor post audlt of th€ West Vlrglnla GraalJAt€ Coll6ge:

Incra-Gowerpdontel Tr6n-af ers

8. Flndtpg

nr6 ColLeg€ ls noE coBplylng Btth ch6 State Audicor'a llne lted cod€a sh€n
cransferrh.g fi.Ed.B to aqother accolrnt (se€ Pages L5 - 16 of thls Poat Audlt
Report).

R6 comendetlon

We roco@eod the Co11e8e coEply sLch th€ Stat€ Audltor's lloe lteD codes
ntren tranafeirbg fun& to aioEher accouat.

t
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Tultlon and Fces

9. Ftpdlng

credlt sas belng eacond€d Eo scud6nts oa Ebelr culcton and fees (s€e Paga 15
of thls Post Audlt Report).

Reco@enalatlon

We reco@end estabtlsbod teguLatlorE of lh€ UolverstEy Syst€E of gest
Vlrglnla Bosrd of Trustees b€ follosad coocorEilg lbe eat€nsloD of credlt
and the payEetrt of tultlon and f,eea.

Sr@alv of Repoitable Condltlona

fhe followlDg 1s a brlef g"*.ry of the reportable condltlona reeuLtlng fron the
porf,ordance of tbe posE audlt. For frrtuhet dlscusslon of the rePort€ble
condltlons, see PageE 18 $rougb 20 of thls Report.

Caah Uanatrgtnent

L. FtndlnE

The Coltege dld not EalDtaln ailequete s6gl6gatlon of dulies ln Ehe handllng
of cash r€colpts and dlsbulseEeot EransactlonB, whlch could allow fol
ertots, lfisguLatltl€s or lllegsl acEs !o occu! and no! be datEcted ln a
tt-d€ly EoatEer (see Pege 19 of ttrts PoaE Atdtt Report).

Reco@€nilatlon

Ws r€co@€trd tbst the coLlege sepalaEe lncodpallble cash r€c€lPcs and
dlsbursorlents funcclons to the fullest e8tont Poaslb1e.

Cash Recelpts CvcLe

2. Ftndtng

The collete dld not EAlutalu a&quaEe subsldlary accouiclng racords nol dld
th€ systaD utlllued by Ehe coLlete provlds for ProPer accountablllEy of,
docr@snta r€latllg to corcain cash recelpEs. Tlrese condltloD.s ll-ElE€d Ehe

scope of our audtt ard could alloB for erlors' lrregularltles or lll€gal
acts to occu! and not bs al,stectod ln e ulBety baDnet (see Page 20 of thts
Post Audtt B6port).

Reco@endat loa

We r€colme|td that gh6 Co116gs lEplelneat ad€quate accountlng r€colclB as e611
as a&quete lnltlal controts over all cash recelPts docunonls.

I
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I *r" ssctlon of rhe PosE AudlE REport on Eho west virglnla Graduate college covels
coltrpllanc€ Eattgrs dlscLossd tn Ehe Ind€Pend€nt Audltor's RePort on CoEPllaEce ltlt'h

r Appltcable I€u€ elld R€tulallons shleh apPears oa Pagee 10 chrough 17 of th13 PoEt

I luafc R6po!t, and lnt€rnal controls and eccounclnt system natterlt dlsclossd ln lhe_ IDdspeDdeat Andltor's RePort on Intornal CoDtrol Stt_ucEure tthlch aPPears on Pa8€s
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INDEPEI{DEIVT AIJDITOR'S REPORT ON COM?LIANCE gITH

ATPLICASIJ IA1IS AND RTGI'IATIONS

West llrtlnla lFglslatute Jolnt colmltE€e
on Gow€llnFnt aad Flnenco

L€glaLaElve Audlcor
RooE 441, llaln Untt
Slat€ Cepitol
Cba!16ston, WesE VlrginLa

lJe havs eudlted tle flnanctal ststeEents of EhE gest Vlr8lnla GtaduaEe College for
the y€ats €ndsd Juna 30, 1983, 1984, 1995, 1986, L987, L988 ' 1989, 1990' 1991 and
L992. It\ accordance sttb spectflc instluctlons recelved frolo the l,eglslaclve Posc

Audlt Dlvtsion, only ftn€nctel stalatrents fot the y€ars endod June 30' 1992 and
1991, end th€ reLat€d repor! Eheteon dat€d OcEob€r 27, L992, are Proaont€d ulEhln
thls rsport. Ou! report on the June 30, 1992 end 1991 flnanctal sEatenent ls
qualtft€d bocauso lbe College's systeE of lnterDAl coatrol lras such Ehat c€ nere
unable to &terdlne lf all ravenues (cash basls) sere Propetly record€d. Eacopt
as prsvlousLy Eentlonod, re coaducted ou! audlts in accotr&nce wlEh g€D€rally
acc6pt€d audlcllg slaa&rd.g asd sPeclflc lnstructlonB r€celved froo Ehe Leglslatlve
Posc Audlc Dlvlston. Those sEan&tds erd lnstructlons r€qutro lhat tie Plan and
perforn tho au&lt to obtela reasonable aaaulanc€ abou! shet-her Eh€ aforeEenclon€d
ftnanclal stacsr4ancs ale f,le€ of naterlel dlssEatooent and co d6Eernln€ 1f
stgnlflcalt lD.stences of noncoEPllarc€ l.lEh cba ttest Vlrglnla Cod€ 6xtst€d for lhe
perlod.g eudlted.

CottPllance slch uhe lase, r€Sulatlons, contracta and Srabts aPPllc6bte to the lleat
vlrglnle Graduate colleg€ (the coll6ge) ls rhe resPonstblLlEy of lhs Gollage'a
rnanageoent. As pert of ottatntng r€asonabl€ assurancs abouE ehether th€ fhanclal
stete4€nts are fiee of loaEerlaL nlsscaeeEent, ee PerforB€d tests of cbe Co116ge's
conpllaace !'lth provislolls of Lass, regui-atlolul, contractlt and grants. Hod€vor,
ou! obJectlv€ ras not go provldo an oPlnlon on ov€tatl codpllalce stlh such
prowtelona and accordLogly b'€ do not eBPress sucb en oPlllon. Our Eostlnt of
-orpllance tncludad, but nas ao! thlted Eo, t€stlng coEPllencs cltb rho folloBtDg
ru1€s, regulatlons and provlslons of the Wsst VlrSlnla Cod€:

. Arclcls 25, chapler 18

. S€ctlotts 1 tlroutb 3, AlEtcIe 2, Chapt€r 188

. Altlclo 10, chapt€r 183

. Artlclo L1, Chapt6r 4

. sectlon 4, Artlcle 7, chapEer 5

. sectlons 9 aad 17, AttlclE 8, chaptet 5

. socElon 29, Artlcle L0, ctapEer 5

. secclon 12, ArElcle L6, chaplar 5

. Altlcles 2 ald 3, Chapter 5(a)

. s€cttoE 2(a), Altlcle 7, cllaplsr 6

. SectlonB 7L, 72, 75 and 76, Altlc1€ 21, ChaPcer 11

. Attlclas 2 ead 3, ChapE€r 12

. Altlclas I 6!d 2, Chapler 14

1O0O Lajdloy Towgr, 500 Lee Strool, EasL P.O. Box 2629
Charl6ton, Weol Vlrginia 2532€

Cortifed Public Acaountanl6
Mslb' ol Asdal€d B€goal A@tt g F@

t
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. Sectton 5, aftlcls 5(c), Chaprer 21

. L€gtslatlve RuLes and R€gulatlons prod.r1gaEod by tbe U€st Vlrtlnia
Dlvtslon of l^abor

. Secrton 5, Artlclo 5, Chsprer 21(a)

. Sectlon 8, Altlcle g(a), Chaprer 21(a)

. SectloD 5, A.rtlcl€ 2, fuapcet 23

. ALI L€glsletlvs rules prou.rlgared ln accordaqco ylth ArtlcLe 3,
Chaptar 29(a)

. West glrglnla ClvlL Ser\'lce

Matorlel lnscaices of aoncoEpllarrce ar€ fallures ro folloir roquireEsnr8, or
vlolatlons of prohtblElons conEahed ln statures, regulaEloEs, contrectlr o! granEs
that cause u.B to concluds that Ehs aggr€gaclon of rh; Dlssta!6nents resulting fron
tbos€ fallursd or \rlolatlons ls EAEorlal to the flnanclal statenents. the results
of our t€sE of corEpllsnce dlsclo€ed Eh€ folLorlng Eat€tlal and l-ronaEerleL tnstances
of noncoupllance.

Record RerenElon

1. Flndtnq

Cbapter F1v6 (A), Afttcls El8hE, S€criou Sev€nteoD of th€ lJ€sr Vlrglata Cod€
acaf€a the follorlng:

"No record shall be d€stroyed or ochetllse dlspossd of by any
agetEy of Ehe State, uoless lt ls d€rornjned by rhe
adEinlscrator and the dlrecuor of rh€ sactloa of archlv6s and
ttlstory of th€ dtvlslon of culture and hlstory thac ch6 record
haa no fulrher adnlnlstrarly€, leAe1, flscal, iasearch or
hlatorical va1ue. "

Durlng tho petforDance of our audlt, lre obserged the folloelng:

. Ihrrtng t-tre perlod und6r audlt, e€ observed h-6t€-oces of dlssins
plocossed ttaaadittala.

. Itrlra-gowerDEEntal traa.sfgrs and supporllng soulce docuoentatlon fo!
!.be p€riod of July L, i.983 rhtough JuDe 30, 19E7, uere lnaahrerrsarly
clBatroydd by tbe CoIleS€'s contract€d Jaotcortat servlcs aft6r such
docuneDts lr€re pullod fton r€cord scolags for eudlr putTroses alrd h€ld
lD cormoD a]reas arouod rbe fiscal of,flce.

. L€avG approvals for varlous EonEhs of che aualt perlod eere nor
nalEt€h,ed.

. PeraonDel actloD Ford FV-11 could not b6 locared ln certeln lD.stances
to evld6nce approval of parsonnel salarlGs and posltlon.

Th€ above docudents should be DalntsiDed to subslaatlate rbE related flscal
actlvltlea untll ch6 approvals requlred by tbE Wsst VlrglDla Cod€ have b€en
apProprlately obtaln€d. Tbe6re condlElons vlolate Chapter Ftva (A), Arttclo
Elght, Sgctlon Sov€lteen of th6 WEst Vlrglnl.a Cod,e.
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R6 co@endaE lop

lfe recooaend che Board Ealrrteln docuEenEallon !o onstrr€ corEDllence uith
chapt€r Flve (A), Alrlcle Etghr, Sectlon Sevenceen of, Ehe H;st Vlrgtnta
Cod6 -

Depoalca !o Suate Trea.surv

2. Flndtng

Cbapter Tr€lve, Attlcle Tuo, sectloa Teo of the West Vlrginla cod€ statos
the folloslng:

"A1I offlclals aDd eEployees of th6 State authorized by statu!6 to
accopt noaeya due to State of West VlrglBla shall ke€p datLy ttoEized
record of such non€F so recelv€d f,or d€poElr ln Ehe StaC6 treasuty
and shall d6poslt l.ttbltr treaEy- fotu hours ulEb tbe State treasurer
aLl non€ya rscslved or coLleccad by cb6d for or on behalf of ths Stare
fot any putpos€ rahelgoev€r. "

Our audlt proc€dr.Ess r€voaled thac for rhs perlod und€r audl!, rbe Cotlege
dld not doposlt fimds recelved Ehrough other Ehaa lncra-goverDleoraL
transfers l'lrh th6 Stare Erea.rutor r.'tr.hln the requlred trenEy-four houtperlod. 0u! procedlEe6r r€v€aled tba! fr.rods sere d€poslEed ylfh Che SEate
E!€a!r!re! off,lce nost oftoi beElreen Eso days t'o Br€1ve days afEer receip!
and ss high as thtrty &jrs afrer r€c€lpt of such funds. Tbls condlElon
aPpeele Uo havs resulcod froE dlfftculEtes thar hav6 been lncurred by Ehe
College's adEl.ssloB.s offlc€ ln procelrErlng studsnt eDroll.tnenrs becau.se of
ltEl.t€d sEafftEg. Tbls condlrloB nor ody tesulcs in rscbltcal
!.oncoEpllance slth the Uest Vlrglala Code, but could also resulE tn th€
occllrr€Dce of, €rrors, lrletuLatltlss, or lllegal ecrs rhat could go
und€tecCed.

Recoxm6nd€tloE

WE teco@eDd tbat rhe Coll6ge coEply slth CbapEer TV€1v6, Artlcle T{o,
Sectlon T\.o of the l;l6st Vlrgbla Cods.

Record l{a ln!6nanc6

3. Ftndtpg

Chapl€r Flve (A), Alttcle Elgbc, Secrlon Nln€ of rh€ Llost Vtrglnla Cod€
requlrea lh€ folloslng of spendlDg untcs utrhln It6sr Vlrglnla Star6
govetlE€rtE:

"M.aks and Ealntain record.6 contalnlng ad€quare and prop€r
docltdenlatlon of th6 organtzaElo!, functlo!.s, poLlclss,
dsclslons, proc€ib,res and 6ss6ntle1 rtao.sactloD.s of rhs agency
d€slgn€d to furnlsb lnforDatton to proE€ct tho legal and
flEanclal rlghts of th€ stac6 and of p€rsons dlrectLy eff€cted
by the ag€ncy's actlvltl€s. "

W€ obssived that the College dld lot loalnEaln sufflctent docur0eDtatloo to
evl&nc€ acud€nE populatlon serelced by che Co1l6ge. Out audlt procadures
r€v€aled.tbat certaln ent'oll-Beit records bad not b€en appropliar€ly updaE€d
for gfudents edd€d Eo and/or dropped froD class enlol-Iments foi. varlou€
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aar[€Grters chroughout the eudlt p€rlod. Conaaquently, stetlaElcal data
tegardlng strrdsEt enlollE€nE reported by th€ Coll€te to oEber unlts of !h€
West Vtrgtnia State goverDlenE es sel-l 6s !o any outalds organlzatlons Eay
hav€ b€en ln €rrot. Be wer€ noE ablE Eo deteldtne the number of atudsnts
added or dlopp€d durlrt the ssltestets of the audit Perlod to escLEAte the
elrots Ln sEu&nt populatlons 66rv€d. In aaldLtlou, we found that noE aLl
scud€ots Eho Bere granted relv€rs s€le lncluded on tbe llstlngs Pr€perod by
the atlDlsslons offlcs for lbe Boald of Trustees. As a tesult Be Bere rmabl€
to dstotDl.ne coDpllalce ttlti Cod€ Secclon Elghteen (B), Alttcle Ten, Sectlon
Sla.

Recom€ndatlon

w6 r€co@end chet lh6 col1€g€ malntaln stu&nt €llollbenE r€corda aufflclent
for coEpllance !.lth cbapter Ffv6 (A), AlElcIe Elghc, sectlon Nlne and
sectlon Elghte€n (B), A!tlc16 Ten, sectloa stx of tlle l{€8t Vlrginla code.

F€e Walv€rs

4. Flndlng

chaplsr Elghteen (B), ArttcLe Ten, Soction Stx of ch€ west Vlrglnla Cod€
requltes tbe foLLo{lDg:

"Eech graduate or profosslonal school f,€6 ealver shaLl 6ntlEl6
tho reclplenE to ealver of, Ebs enrollEeDt, tulElon,
r€glstratlon, hlgh€r educatlon radource and othel feos as Eaybe
ptosctlbed by the gov€rnlng boalals aDd be for a porlod of tlEe
ooE to eEceed the firfiber of s€In€stels nornally requlred ln th€
reclpl€at's acadsElc dlsclpllne. !

whll6 Eestlng Eultlon f€e walvete for the audlt perlod, s€ oba€rved Ehat
aEploye€s of the college or lJ€sc Vlrglnla Stere CoLlege €nto116d ln courses
of, tf,r€ craduat€ collego rer6 abl6 to rscelve Eultlon end f€e ralvers for
eourse deEeltterlt g!€ater than chat norDally requlred ln ord€r to tecslve Ehe

aEployes/studant's i€Leted graduato deglee. ConsequanEly, tt aPPears that
for thE coL16g6's eEployees that Eer€ also scudsnts, tbe collete ls nol ln
corEpllalce rlcb chapE€r Elght6ea (B), Artlcle T€n, sectloa sl:R of tbe geat
Vlrglnle Code.

Recom€ndatloa

We ieco@eDd thac th€ cot168e coEply sltb chapt€r Elgbtoen (B) ' Altlcl-e Ten,
ssctlo! sli of the lileat Vlrglnla cod€.

lxventorY R6potEa

s. Eh,Clns

chepl€r Ftve (A), Att'tcle ltt€e, Sectlon ThtrEy-flve, of Eho gest vlrSlnla
cod6 prowides that speadtag unlts d.rs! provlde for th€ follordag:

"The bsad of 6very d€pathent of the StaE€ SoverEnent shall on
or befor€ July flfteench of eacb year, ftls lrlth tha dlr€ctol an
lnyobtory of all real and p€rsonal PtoPercy, aad of alL
equlpE€tlt, suppll€s and comodltt€s ln lts Poss€sslon es of Ehe

close of the last flscel yoar "
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F\rtther, State purcha€tng tetu.letlona ln effec! durtng tlle audic pellod
requlred th€ follor.tng:

Th6 edd€d propertj forrn, wv-52, d.rBt be us6d to report el-L
propercy ecqui8lrlona. In addlrlon, a tag ldoarlfylng rbe
properEy as osDed by the Stete of WesE Vlrtlnta and a sequ€ntlal
nuDbsr (Stat€ of HV m) q.rst be afflxed to 6ach pt6ce of
poraonal property. lhe Eag a!@ber Rlll correspond to ch6 nurober
€aEsred la th€ "Stete Tag NuDber! co1urfi! o!| th€ add€d propercy
forn. If en ldeenEorled lcslo ls traltsf€rred, a n6e rag and
Du.ob€r du.Bt be asdlgned by che acqulrlng egency. ForE !V-62
Euat be coEpl€E€d ln dupllcate ard artach€d ro rhe rop of tbe
WV-50, requlslclon for paFont transdltrel, ald forcalded to the
BudgsE Dlvlelon of th€ Depelroent of AalDhistratloE.

Ue obaere€d dultng our audlt that the College bes nor perforEed phyalcaL
ineeuEot] of personal property, €qulpnenc, euppllee or coEnodltles durlng
tbE pertod undar audlt. Fulth€r, che CoIIege dld ooE subElt eD annual
lnveBEory ropott of aucb lcelts co uh€ Dlreccor of Flnance and AdtninlstraElon
dullng the eudlt perlod. Fulthef, es not6d by the College's pr€vlous posr
audlt, t.e obset'ved for Ebe perlod (Ed€i audlt that not all personal properEy
or equlpEenl pulchaaed r.a3 recorded on cbe add€d properEy forE FV-62.
Cona€qurtrtly, tho ebove coadltlons could allos for Colleg€ personal properEy
and equlplo€nt t'o be used fot rmautborlzed purposes Ehac nAy not be
conslatsnt lrlth th€ CoLlcge'o 1€glalatlv6 purpose.

Reco@6ndacloE

We recolmend the CoLlege coDply slt}l Chapter Flv€ (A), Artlclo Ttrle€,
Sectlon Thlrqr- flv€ of the LI€at Vlrglnla CodB, as eel1 as th6 Scat€'s
pulcbaslEg r6gulstlo!.s governing proporEy and €quipD€nt acquis ltioEs.

Tultlop and FE6E

6. Flndlaq

Chapter Elghtee! (B), AlEtcle T?o, SectloB Four of tbe west Vtrgllla Cod6
r6qu1r6s the folloslng:

Ttte Ea.Eteea sball fta fultlon and €stabltsb and s€t otber f€eB
to be chalged sEudonts es tt d6aes approprlat€, lacludlug the
establlab.neBt of spEclal fees for speclflc purToses.

Ttre Boald of, Trustsos had 6stabLlsbed certaln f6s levsls for nollesl&nt
sEual,enta ecl€uaUng the College. 0u! audlE procedutes revealsd, hosevet,
thar the Collete's rsglstraclon offtc€ dtd not routinely v€rlfy address€s Eo
al,elorElna lthsther stu&nLs ueie reslal€Dts or aonrosld€nls of g€et Vltglnl.a
ln ordsr to &t€rd1le approprlate Eultlon and f€es Eo ehalge. nrls
condltloo could resuLt ln lEproper cbelgtlg of fo€s aad EulElon go stud€nts,
a$d tbs CoIl€96 not racalvlag sufflcl€nt cultlon aad fees froE ooDroslden!
aEud6n!5.
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Re coEd[€ndatl on

W€ r6cor0oend tha Colleg€ reglstrallon offlce vorlfy student eddlesses so as
to enltula coEpLlance elth Chapt€r Elghleen (B), Atllcl€ Tuo, S€ctlon Fou! of
th6 West Vlrgiule Co&.

Ouarterlv Elapendltutes

7. Ftndlnc

chapter Flve (A), Atticle T!o, S€ctlon Elghte€a of the Llesl Vtrginta codo
st.trEea the folloetng:

'The e peadlturee of e spondlng lmil durlng a quarter of the flscal
yea! shall not €sc€€d tb6 alnormt of Ehe approved alLo@ent, t[lless Eh6

tovemor approwes che orp€ndlEuls of a lalger aEount. Any aEormts
renalnl.ng urldEp6nd€d at th€ close of lhs q.latcer shaLl be avalLabl€
for rgallocatlon and oxp6ndltu!6 durldg any aucc€€dlng qualter of the
aane fiacal yce!.

Out audlt procedures roveaLsd Ehat tbs college ow6r6,pent tbelr approprlated
frmda tn flve qualters. Thls appears to hev6 been due to pat'roll
sxpendlclrl€s uhlch ale spread €venly over the qualcers. Tlrla colaUtlon noE
only resuLts la noacoEpllanc€ slth the W€st VlrglEle Codo, buc could aleo
result ln spendlng restrlcced f,tards f,or put?os6s ouEsld€ of th6lr r€qulrsd
u8eg6.

RecolmendaEtoa

U€ recomeud Ehat the college coDply rrtth Cbepcor Flv6 (A), Alllcl-€ Tvo,
S€ctlon Eitht€en of lhe lJest vlrglEla Cods.

g6 obsergsd lhat th€ fladlngs and rocoEb€ndatlons froD th€ pr€vloua poat audlt
Bhlch follor have not bEetr correcgod as of June 30, L992. We aoEed lhat the s6me
coo.Ullons €atst€d &ltltlg our audlt p€rtod. W6 recom€Dd that tho College
t[ploD€ut correctlve actlon o'n these ltens as leco@eDd6d by the prlor poat audlt.

Intra- GovsrDoeatal Tiaasf era

8. Flndhg

The stat6 Audllor's off,lce lssued a l[arnorandlE Aprll 20, 1978 to all steEe
a8€ncl6s cEplalnlEg tho dlsbulsed€nt llbe ttaE nudb€rs !o be used nh€n
transf,eEhg funds to snothsr accouot. Fed€ral fr,E& be1Dg tralrsfetred to
anothEr accorat should use disburseDent llne 004. thts nuober E€3 cha$ged
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JuIy 1, 1980 co 101. Non-fs&ral funda (buc noc stat€ approprtet€d) belng
trai.sfsrred to anothar account should uae dlsbulastr€Dt Ltne 003. fhis
niober tras changed July l-, 1980 to 102. Tranafer of stat6 approprlated
furrds rrlth proper l€gisletlv€ authorlEy should u3e dlaburaeDeat llne 100.

Durllg or.t! audlt test of traclng collectlon rec€lpts Eo che State Audltor'a
r€pott, s€ rere not alrats ln agresnent utth th€lr totela fot sod6 sPeclal
tevenue accounls. Xtls ras ce\r-sed by che ageocy uslog revonue llns icoE
nuEbers lD.stead of dLsburseEent nuDbers l.h€a ttansferrlng funds to anoth€r
accouot. Thls grpe of codlng slror reaulta lD uad€ratatlag recelPEs and
dlsbulssnsnts but do6s not affect ths 6nd1nq belanc€s.

Recor@6ndatlon

lJe recom€nd a1I eEpLoyees elth tho responslbtlttst of codlng Eranafers b6
lD.structed !o use the proper coda as sp€clflod by the Slale Audltor'8
0fflce.

Tultlon and F66s

9. ltndlnq

The c€sts for tultlon end fees reveeL€d ltoBe scu&nts nare attandlng cless
offor€d by the col-L€ge of craduate Studtes l'lt.hout payint th6 Eultlon aid
fe€a urlcll efEer Elr€ du6 dat6.

Thls poLtcy of allostng laEe payBeEt of Eultton end fs€a ls appalenE1y due
to the fallule of tbe busln€ss offlce to eoforc€ ealstlng regulatlons of Ebe
Ilest vlrglnle Boerd of lru.sEe€s. lte regulatlons of the lJ€st vlrglnla Boatd
of Tru.ste6s prowtde thaE: "...[o ftDanclal credlt of any syp€ shall be
€xtsnd€d lo aly lDdlvtduaL, elrher sh.d€nl or ocher, al any state unlvsrsicy
or colLege. A.Ll urxiversltles and collsges shall operate oE a strlctly cash
ba51s rtth aI1 paJrnents and obllgatlons belDg collocE€d lD advance except
chat rooo and board chelges bsy be dlvldod lnto la.stelLE€nts aB d€terElned
by lhe tnstiEuEton. A sEud€ot ls DoE consld€red re8lstered until fuLl fee
Paydsnt' hea be€a Ea&.

Exceptlons Eoay b6 graqred sher€ a bona flds lhlrd perry ag€ncy haa provtd€d
aut5orlzatlon i! sEltilg thEt pajad€nt slll be EA& for Ehe atual,snt. "

Ths College's lack of €aforceEeat of Ebe ebowe stated regubclona has had
the €ffect of extsndlng cr€dl! to srudents shtcb has caused a loss of
lacoB€.

Recorm6ndaclon

LIe rscomeod eetabltehed regulacloD.s as sEaE€d a.bove b€ folLoeod.

Eacept a.s d,sscrlbed abovs, th6 resulEs of ou! teets of conpllancs ludlcets that,
lrlth rEspect to th€ lldrs t€sted, th6 College coEplled ln all Eaterlel r€aPecta,
$lth the provlsLoD.s refered to ln the second palagraph of thts rsport, and sltb
r€sp6ct to lteEs aot cestod, nothlng caEe to ou! attsntton chat caused ua co
b61lev6 lbat the Coltego had not coEptied lE alt naterlal rsspects, slch thoge
ptovl€loDa.
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firls report ls lnt6nd6d for the ln-f,ordetlon of the Joint CoEllttee on GoverDEonE
and Flnance and EA!.agelnenc of tbe ll€st Vlrglnts Grsduate Colle8e. Hottovel, tbls
report ts a llett6r of publlc tecord end lts dlstrlbutto! la not Ll-r0ited.

Octobet 27, 1992
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anult&fmhr
INDE.PETDNT AI'DITOR'S REPORT ON INTERNAL CONTROL SII'UCT]JRE

LI6su Vlrgtnla L€glalacure JolnE ComltEee
on Goverhl!€nt and Pinarrce

l€gtslactv6 Audllor
RooE 441. ltaln Unlt
s!a!€ capltol
Charleston, Wost Vlrglnla

tie have audlted rhe flnanctal statanencs of che W6st Vlrtlnla Graduace Coll€g€ for
the y€ats €nd6d Jun€ 30, 1983, 7984, I9a5, L9g6, L9a7, 1988, 1989, L990, 1991 and
1992. In accorda$ce wtth speclflc lnstrucclons recelvod fron tba laglslsElvs Posc
AudlE DlvlsloD, only ftnsnetel sceleELonts fot c.he yeers 6ndsd Jwre 30, 1992 and
1991, end tbe rBlated ieporE tbereon dat6d octob€r 27, 1992, ale piesenced BiEhln
ehls report. out report on the June 30, L992 and 1991 flnancial slataE€nts ls
qua1tfl6d becauso che coll€ge's systsn of lnternal controL Bs.s such cha! {te sere
uoable !o d€t€rdlno lf all revenues (cash b6sts) r6re properly r€cotd6d.

Eacept as explahed tE lhe flrst paratrapb, w€ coaducted our eudlts ln accordanco
t'llh geDerally acc€pted audltlng standar&. Ites€ standards r€qulre Ebat l'e Plan
and p€tford tb€ audlt to obcein roasonable aasurenco a.bout sbether Ehe flnanclal
statornenEa are free of DaEerie1 dlsstated€nt.

In plarElrrg and petforElng ou! audllE of che financlal sEaceDenls of tho tJ63t
vlrglnia creduaEe collego for th€ y6ats end€d Jutr€ 30, 1983, 1984, 1985, 1985,
f987, 1988, 1989, 1990, L99L and 1992, s€ consldErod lcs lolern'al conttol struccure
!n order to d€terdlne our audltlng proc€cluled for che purpose of exPlesalng our
opinlon on ttte flnanctal sleconeatlt and Eot to provld€ assulance on EbE lnEernal
control sErucEule.

The naaagenent of the iJest Vlrtid.e Greduac€ Coltete (ch€ Collet€) ts r€sPonslbl6
for escabltsblng asd EAlirtatDLnt an laternal control sErucc1rle. In fulfilltng this
respoistbtltty, esttEatea aad ludgEents by EanageEenE ate requlrod co assess th6
€xpectad be[€flts and relaced costs of lnt€f,naI conErol structure pollcles end
plocealu!€s. 1t6 objsctlv€s of an loteroal controL scructuto are to Provlde
Eanag6Eent L'lth r€asonable, but aot absoluEe, aaaulaoce that assets ere aafeguard€d
agahst loss f,rol! r&aughorlz€d us€ or dlsposltlon and tha! cransactiona ale
as€culed l! accordanc6 r.Ith n,aaagellen!'s author{zatlon and recor&d proPerly lo
pernll cbe ptepalatloE of fhalclal !,tated6nEs ln eccordanc€ l.lth che col16g6'3
Eodlfled cs.sh b€.Bls of accor.6tlnt. Because of lDberenc thltaclons tn any lnternal
conciol sttuctlEe, ertota or lrre8ularlcios nay nevorlheless occu! and not ba
&tec!sd. A1so, projectloB of any evalus,Eion of tho sErucEule to futl.lle Perlods
ls subject !o the rlsk lhac procedures uay becorne lnsd€quate b€cause of chan863 ln
condltlons or thaE lbe €ffectlveness of tho d€slgq 6nd operatlon of Pollcl6e and
procedu!€s day deEerlorete.

II
I

1@ Laldloy Towor, 500 Lo€ Stre€t, Easl. P.O. Box 262
charloslon, west vjrc'nia 25329

304t346-0441
Grtihed Publlc Acaounlants

I'Ltrllar ot Assooaled Fl€gbrEl A.a4tttg Fmro
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For all of uho slgalflcant lot6rnaL control lttructulo caEetorl66,, eo oblaln€d an
und€rstendlng of tlte d€slga of relevanE pollcl€s and Procedr.Ees end \thetber they
have b€en placed ln operatlon, aid L'€ a.ssess€d control rlak.

lt6 noted cortaln EAtters lnt'olvlng tb6 lnt6roel contioL sEruccule and lls oporaEioD
that 16 cotrsl&r to b6 reportabl€ condlllons utldsr stendald.s esEabllsbed by the
An€rlcen ID.sttEut€ of certlfled Publlc Accouataats. Reportabls condltlona lnvolve
Datterd coElug Eo orrt ettontLon r€latint to signlflcant daflclenclgs ln Ebe d€algn
ot opetatlon of th€ lnt€Eel control structu!€ uhat, ln our Judrrlent, could
advorsely aff€ct the euEtEy's abtltcy Eo record' Ptocssft, ftutubarlze, atrd r€PorE
flnanclal alata colslst€aE ulth che ass6ltlons of dansgeEent ln cba flnanctal
atateltrent-a.

Cagh MenageEeot

1. Elldlgs

I&ally, alr optlEal lnternal concrol structlre concedPlaEaa an adequate
sspatatlon of ducles lhat eisutes lhat no one lndtvidual cs-o concrol a
trarlsactlon from ilrc€ptloE Eo collplsclon lncludlng lts recoraunt lnto the
accounttng systoro. I.lhlle galDlng out und€rstandlng of the college'3 lnEernal
control structure, us obsew€d the fQlloslng lDsEences of lt[Prop€r aeParatlon
of dutles:

- Th6 Assl€tait Dlroctor of FlEAlce eas abls Eo p€rfolE Ebe followiD8:
. Slga a dally c8.sh reconcillatlon forE afE€l counclng c€-sh.
. Carry d6poslts !o che lJesE Vlrgtnla StaEe Ttea.suLy atd ocbei authorized

d€posltory ll|.slltutiona.
. Recelve cesh recslpta.
. Slgn and epptove lrensrnlltala for proceaalng.
. Recotd ltatrsacllotut lnto the college's accoErtlng syatoE.

- fhs casblor E€€ ablo go p€tforE !h6 follo!'lng:

. Recalve cash

. Prepale &poalla and recotclle dally r6ceLpla

. Pr€pat.e th€ Forrn T-1 fol recordlng &PoBlts !o Eho State's and ch€
collsge'E accoEclug ayateDs.

Tbe abovs coadlllons eppear co r€suLt la an lnapptoPrlele access lo tha
college's aaaeta aa itell as lts accountlnt recotals by che 6bove noted eEployees
uhlch could result tn errors, lEosulatitles, or lllegal acts Eo occut and go

uld€tected.

RacomeEdatlop

tJe recognlzg that Ehe CoLlete's f,lnanctal off,t-ce bes lLElted persolt]sl aB seLl
as lllolted r€aoutcea !o addresB sepatallon of dutles probleros, holjevot, se
recotuend chst Danaged6nt t.aL€ stePs to seParac€ l]rcoEPatlble ftr$ctloqs lo tbe
f,uIlest eatoDt posalble.

I



I
I
t
I

I
I
I
t
I

I
I
t
t
I
I

20

I
I

cash Recelpts cvcle

2. Ftndlpe

An opElnat lEtErllsl corcrol sEruccure for the recelPt of cash Provld€s fot
subsldlary accouBtlng r€cor& Ehlcb €isuts accou:rt€.btllEy of docwmnEs. such
a systeD sbould lnclud€ proper controls thlough Bffsctlve ljse of cash r€tlstor
systslu,, ulre of profllnbered and conErolled cast! rec€lPts, use of Dall ceah
recelpts logs or oth€r sultable lDlElaI controls over tbe teeelPt of, ca3h. The
coll€ge dld utlllze sous of the6e cootrold through t-he Financs offlcE, borever'
such tulttel controls dld no! aPp€ar co b€ effectlvoly utlLlzod by the ColLeg6's
Adnlssloa Offlce. Durlng out audlt lte obset_eed that cash recelved through the
Aatol.sslons Offlc€ froE stud€nts fol a.lElsslon, graduatlotr, ald EranscripE f€64
tere aoE handled la a EeDn€r to enaula chet all ftrods due tbe College eore
approprlately racelwed. Addtlionally, n€ observed ghet any hand ltrllE€lr
r€celpEs, recglpts aE rsEote locatlons and roc€lvables bllllngs ssre not el$ays
prenuobered and,/or controlled. We also observed tbat lnsEructora aare P€rnlEted
!o racalva tulclon aDd f€6 payEenEs frod sEudsnts oD Ebe flrst dey of c1a!3'
irhlch pr6clud€d tbe estalllshln€irt of lntttal coitrol on uheae ceah r€celPtlt.
Fui!5er, no coEprehetrslve subsldlarjr sccouatlng recor& ser.e EAlnteilred rblch
refLected approprlete payor &tall and Ehich uould reconclle to che Collete's
accouattag r€cord3 as Eell as tbe West Vlrglnla StaEo Audltor's offic€ accowlt
statsus raporEs. These condltlobs ltnlted tho scoPs of, out audlt Proc€dules and
couLd aIlou srrors, lrregulatltles and ll-legal act!, to occu! sad go uad€tgcEed.

Reco@enda'tlon

lJ€ raco@eod Ehac th€ Collegs €nsu!€ ttret epProPrlet€ lnltlal controls ov€r Ehe

coLlectlotr of all casb rec6lv€d by lhe college b€ establlshed. Addlttonally,
u€ reco@€ad that recetPt rocolds b€ recotd€d la substdlary eccouallnt lecorda
tttat can be recoocll€d ltlth tle College's accormttng reco!& as well aa the Ueat
vlrgirrla stats Audltor's lrccoltrlt sttacu{r rePorts to eDsrlle lhs coEPleteness of
ths filnd8 rEc€lved-

Thls teport ls lnEendad for tb€ ltforEatlotr of che JolaE colidoLtt€e on GovernE€nE
and Flnance ald toalagsnetrt of thE WeEr vlrglnla GraduatE Coll€g€. Houev€r, thls
rEport ts also a Eatter of publtc tecord 6nd lcs dlstrtbutlon ls nol lblted

t'^'-d * v/*>k^-
ocEobBt 27, 1992
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INDEPENDNI AUDITOR'S REPORT ON

TgE FIMNC]AL STATEMEVTS

W€sl Vltglnla ldtlalaEuro JolDt co@ltte€
on cover@€n! end Finance

Leglslaclv6 Audltor
Rood 441, Maln ltEl.l
stat€ capltol
cherleston, llest vlrglnla

I

W€ haw€ audit€d dle accoBpenying stllteE€ncs of apPropriatlons/caah leceipcs,
€KpsndlEule/dlsburs€Eonts alrd chalgee !n fund bslanc€s of the gest Vlrglnia
craduat€ college for lhe years €n&d Juno 30, 1992 and 1991. These flDanctal
sca!€Eenls are tbe respoaslbtltcy of che Collegs'c nan'agellent. Out resPonBlblllcy
ls Eo a:(press arr oplnlon on ch€se flnaaclal staEeEents based on ou! audlts.

Eacspt as otplaln€d ln the follovlng PalEgraPh, lte conducted ou! audlt ln
accordanc€ elEb generatly accoptod audltlng stanalsr&. Thos€ standar& requir€
thet Ee plan and perforu lbe audlt to obcaln reasonable asltulatrc€ ebout whether rh€
flnanclal sEatedoncs ale froe of tnalerla1 dlsscaEeEen!. An eudic lnclud€s
ea6.dlnln8, on a !6!,t basls, €v1cl,snc6 suPPortlng Ehe EEouDts and dlsclosur€s tn cba

ftnanclei sEacelnents. An audlt also lncLud€s essesslng ch€ accothclng PllnclPl€s
used and slgd.flcant esclinaEes nade by oanagenent, as lreLl- as avaluetlng Ehe

o!'erall flnanctal stateE€nt presentatloa. W€ bslle\te chaE ou! auaut Provldea a

reasonable basls for ou! ophlon.

the CoLlogo's ln!€tual cortrol sElucElJtl€ nas not adsquato co perDlt lh€ aPPllcetlon
of adsquate audlting procedures to lndlcate rhetber all cesh recelPts l,ete
recordad.

As descrlbed tE Note I, the accoupanylry slaEsE€Dls of cash recelPcs' dlsbutssDenls
and changes lD ftod bdteacea a!6 plepared on the Bodlfl€d cash basls of accouitlnS'
rhtch ts e coEptobenslve ba.sls of, accountlng othsr lhan tenerally eccepted
accorEEln8 prtuclpl-es.

In ou! opln{oq, excepE for tbe effecEs of 8ny adj ust!6nts lhat dlghE treve been
d6lelE-ttted to b6 nocsssary had ir€ boen eble to Perforr0 adequate audlclng Procedut€s
ln r€gard co tbe recelpca rofer!€d to ln tJte eacond pracedtng PsraglaPb cbe

flnanclal stateloenEs rsfErred Eo above pr6sent falrly, ln all Ealerla1 resPacEs,
lbe approprletlons/cash tecelpEd, €apenalltules/cash dlsbutseEeats and chang€a ln
fuid bal-ancos of the College for lhe y€ats end€d June 30, 1992 end 1991, on rhe
basls of accor.Erthg dsscrlb€d ln Noce 1.

A A +lJqlP-<-'
Ocxobat 27. L992

1000 Lajdlsy Tower, 500 Lee SEool, Easl. P.O. Box 2628
charlodon. w€sl Mrgmia 25329

C€rtifsd Public Accountants
Momb ol Ae.@1€d R€go,Dl Aaaolhdng Flm
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WEST V]RCINIA GRS.DUATE COIIECE

STATE!'ENT OF ATPROPRIATIOI{S/CASH RTCEIPTS, BPE!{DITTTRBS
DISBURSEIIEMS AND CIIANGBS IN FDND BAIANCE

Year End€d Juie 30. 1992
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G€neral SpeclaL F€al,sral
R6v6rnre R€v€pu€ Ptoe!649

Appropriatlons/Cash R€celpEs :
General !€v6nue appropriaclon
TulElon. fesa. sa1€s and r6!t
!'ederal filads
clfta, glanEs and scholelshlps
loan pa)hents end loans
Intereat
0Eh€r

EapeDdltut6s/Dlsburse[[encs :
P6rsorEL sewlces
CulreDt expen.s€s
Repalra and alteraEtons
EqulpE6at
EI[ployse b€Deflts
lrans and loan pe5rnents
Othet

Appropttatlona/casb r6celpts ovet
(un&r) €xp€ndlcures/
Dtsbu!s€Eents

Intsr-agency end lDtra-agency
transf6rs

Erplratlons

$

4 ,738.35

66,2L6.06
6,966.15

238.74

78.Lsg .94

37 ,009.69

2,058.7L
66,759.56

602 .65

t06 .230 .6l

(28,O7O.67)

(21,800.00)

414,14o.75 <49,870.67)

2.9L2.77s.29 145.t69.44

s.729.000.00

$ 5,729,000-00

-

478,63L.t6
7 ,632.79

2L,650.27
924,449.29

84L,43L.77
982 .38

1,011,513.38

20L,73s.28
|.6LL.734.34

1(4? 10a CO

s ,0L9 ,440.65
L,790,50s.59

t3,786.29
345,654.9L
L40 ,029 .79

178.951 . 10

7.488.358. 33|.432 .763 .5L

4,296,236.49

(4,238,635.sL)
(57 .599.98)

<3,820,97t.74)

4,235,L52.49

BegiDnl.ng baLancg

Endhg balartce s - s 3.326.956.04 S 95.298.77

See Notes to Flnanctal Statorlent
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1992
coDblned
TotaIa

I5,729,000.00
a4L,43L.L7

s ,720.73
1,011,s13.38

66,216,06
208,702.03

t.6Lt.973.t6

9 .474.5s6 .53

5,019,440.65
2,306,L46.44

2t,4t9.OA
367,305.19

L,066,931 .79
66,759.56

L19 .353.7s

9 .027 .362.45

Y.ar Ended .Irne 30 1gS1 19 91
cobbln6d
TotaIs

I5,583,86s.00
607,154.09
4s,926.00

7 ,OO7 ,6s3.62
48,358.11

L95,206.92
1.695.150.51

9 .t43.3I4.25

4,868,L96.7L
2,240,L25.68

29 ,703.82
332,567 .40
913,382.00
5I,440.6L

294.Ogt.9r

L729 .508.13

453,806.L2

L33,729.85

caDsral
R€v€firE

s 5,583,865.00

.

Spcclal
Revenu6

$
607 ,L54,09

270.00
L,OO7,6s3.62

188,152.07
L.612.594.71

3.4L5.824.49

4,864,405 .9L
L,6L2,409.16

2r,673.27
310, s08.20
117, 146. s 8

282 .278.85

7.204.42L.97

Fed6raL
Prog:rapa

9-
45,6s6.00

as,sss.rr
7,054.85

82.s55.80

t83 .624.76

56,903.37

r,440 .77
5L,440 .6L
Lt.7t4.71

r27.499 .46

I
I
I
I

5.583.865.00

3,790.80
570,813.15

8,030.s5
22 ,059 .20

794,794.65

98.35

1.399.586.70

4,L84,278.3O (3,792,597.45) 62,L25.30

(4, r84,278.30) 4,330,018.15 (12,010.00)I
I
t
I
I

447 ,194.08

(25 ,284 .02)
(57 .599.98)

364,310.08

3.057 .944.73

iJ-@JsA.$L g_______________

537,420.67

z.5t).tJ4-oz

s 2.9t2.175.29

s0,115.30

9s.os4 . L4

s r45.169 .44

587 ,535.97

__2.-429_J9!.lS

u'a --9!413

I
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ITEST VIRGINIA GBADUATE COIIEGE

\ETES TO FIMNCIAL STATB{BfTS

Not6 1. Necute of Otganlzecloa and Slgdftcaat Accourtlng PoLicles

Natura of orgenlzatlon:

The gest VlrglDia Graduats col166e (the Coueg€) lJas creat€d by the Stace
of gest Vltgtala und€r Chapter Elghte€a B, Artlcle Teo, Sscllon Four of
Ebe cod6 of rhe stac€ of g6st vlrglDla. Tho purpos€ of ghe colle8€ ls co
provlil,e gladuate sgudy oppotbnrltles tbrou8h tsachlng, reBealch and
publlc B€rvlce actlvltles to ti6 cltlzaEs of, Usst vlrglDla.

A su@ary of Eha coL168€'s slgntftcant acconntldg policles foLloes:

Besl6 of accouitlng:

The accoutrtlng recor& of t-he colLege are daintalDed oa a Bodlfled caah
basls of accotetlog. Accordlngly, sxperutes ere rocogolzed tJhea Pald and
reveDu€s t*r6n rec€lved. Thls practlce dlffera ln soDa te!,P€ctlt frod
gen€rally eccepted accounclng prlnclPLes, uhlch requires thac lh€
flDanclal stacsrlents be prepared on an acclual basls. The collgg€
follous ch€ loodlfled cash basls of accountlry for che g€neraL r€venus
firqd accounts. The nalor nodlflcatlon froE lhe cssh basl6 ia that a 30-
day cerry-over perlod ls provided al Ebe €nd of 6acb flscal year for Ebe
pa]rEeat of obl.ltatlonB lnctrlr6d In thaE yeat. Tbe cash ba3la of
accorlltlsg ls follosed for all otber fi,rds. Accordtogly, lhe
accodpelylng flaallclal staconents are not lnteod€d to present flDanclal
podltlon and resuLEs of operetlorls tn conforDiEy l'lth g€lsrall-y accePl€d
accol.etlng prlsctpIeB.

Fuad accorrntlot:

To 6nsut6 observance of lfultaElons and rsstttctlotE placed on the us€ of
rosotttcea aval1abl6 Eo utre ColLete, th€ accottits ar€ oalEtalned ln
accordalce utth prtnctples of fund accounctng. Thls ts chs Procedulo by
lthlch rssourcea for vetlous putposes aro classlflod for accor'Etlng and
rePorElng purposes lnco fuitds thac are ln accordance slt-h sPeclfted
actlvltles ot objocElvEs. Separats accoltots ate EaiuEehsd fot aach
f,nnd; hoEever, 1! the accoEparrying ftaenclal stat€tlents, fuaAB Ehe! hav€
sbllsr chalectortstlcs have beeE coEblaed lnto firnd qrPes. Accordlntly'
all fllsnctal EraasactloEs hawe be6a rocord6d and r€Portad by furtd EyP€.

G€nera1 Reee[u€ Amds - The G€D'eral RoweEue Fund la th€ general
oP€rstlnt ft6d and !s used to accor.&t for che ordlnaty oP€raEloi:a and
f,or op€tatlng teaoulcea not sccoun!€d for ln oEher fund3.

Approprlatlons are r€cogalzsd tthen aPPloved by the SteEe 1eglaLaEut6.
ttn€EpeDd€d ap?roprlatloD.s fron the Geaeral Flnd of the state of Ll6st
Vtrttlda eaPlre or r€vert back to th6 Stste, lmLess sp€clflcally
sxcluded. EspeDses ele recor&d on a cash bssls; horever, tbls baals
ls Eodlfled Eo provid€ a 3o-day 'pay-out" Perlod aE ttre 6nd of oach
flBceL year for the palmenc of obllgatloDs tncut.red la lhat yea!.
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Speclal R6v€bu€ !\md - The Sp€ciel Rov€nue Funal8 ar€ used to eccouat
for che proceeds of speclflc rov6r ls aourcea. R€celpts and
dtsbulses€nts are !6corded ptlnarlly o! e cash baala.

Flx€d assets:

Flx,sd aosets ate account€d for as eipenalltureg ln th€ vatloua frnrda froD
eblch they are purchesed. No sepatate geaeral flxed 6.sEets gloup of
acco\tots ere EAliteloed.

Incone taa atacua:

The collete ls eaEEpE froE Fed€rel atd ataue lncone taxee.

Note 2. Retlredeat Plan

Th€ col16g€ psrtlclpat€s ln th€ T€achers Insurance Arrllult] AasoclaElon
(TI3A) and the west vlrtl.DLe T€acbers RetltenenE sysEed whlch aro doflned
beneflt, cosE sbarlng, Euttlple-EEployer penslon p1ais. Faculcy and
staff of the lnstltutlon sho nork at 16a.st 508 tls€ are elttible for
coverage uadsr on€ of che tno p1aas. Total payroll (6119ib16 eEploye€'s
coEpensatloE) ald colal cowered paFoll for all eEPloyees ras
$5,018,776.04 and 94,535,623.00, ragp€ctlvely, for Ehe year end€d J\rno
30, L992 a\d 54,862,836.36 afi.94,421,4o2.98, respecttvely, for the y€at
eno€o Jun6 5u. Ltt !.

MeDbsrs' rtgbts co euployee coDcrlbutlons v€st fu@edlately. !{eEbers sllh
flve yaals or ltror€ gest VttglEla s€rltlce ale ellgtble to retlre eE ege 60
and r6celve ei s$oulEy co!.slsEiBg of eeployee and eEpLoyel contrlbutloDs.
CoDallbutloi.s by tlle elploye€ €nd Eh6 Co11eg6 a!€ €ach 69 of groae pay.
lte CoLlege's coDtrlbutlon requlrdrent elur noc actuarlaLLy dstennined.

Eeployet conrrlbutlon8 L'€ra as follo*s:
Juae 30,

1992 1"99L

s 234,047.57 I 235,376.85
33.29A.r3 30.864.84

s_2s1,3A5,t9 S-2SSJLJ.S9

IDforDAtlon rggaldlng beaeflE provlsloDs, accuallal asauEPtloaa and
fir3dlng tn6thod, p€lslon beBoflt obllgatlon (acEuarlal pres€Ilt value of
credlt€d projected b€r€flts), n6E ass€t6r avallable for benefits, L0-yoar
hlstorlcal Elend, and tela!6d patEy transecElons ls oot readlly avalLable
slnca such d6t6rDlnatlons ar6 tna& and lnfornation ls kept oa a ayateD-
!dd,e ba.sls aud not for drs tndtvldual particlpallng dlvlslons of atete
and local gov6rir!6nt. Thls inforroatloa ls evallable la the a€Parately
lssued flnanclel statoD€trcs of the WesE vlrgLnla Publlc EEployee
Retlredent SyBEeb.

A1I edployees of the colle8e are ellglble go partlclpale I! a t€a
dof,srred codpe!.satloa pLaa cr€eted by che stec€ of west vlrSlnla tn
lrccordance slEtr Int€raat Reveoue Servlc€ Code Sectlons 403(b) and 417.
The Plaa pet.I0lts eeployees co il,efer a portlon of t.helr sa1ery untll
futule yeals. Paltlclpatlon ln the plan ls optlonal. Tbe d€f,efi€d
corpeuratlon ls avallable Eo t&6 sEploy€o uPoa d€atb, celninatlon,

I
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Ihe College Eakes no contrtbutlon
ch6 PLan.

reElr6!0ent or uoforegeeabl€ edergsncy.
co th6 Plan and has no llsbtllw und€r

Note 3. Rel6ted Paltles

As a rmlE of the state of gest vlrglnla, the coll-ege has varlous
contrlrcts end tranaactlonB *ltb orber unlta of lh€ StaEe of ge6t
vtrgtnta. soEe of these traasactloDs toclud€ th6 putchase of office
suppllesr contract fot coEpuler data ptocssslng, sale of sp€cla1 coulses,
eEc.

Ia addltlon, tbe college has a r€lated fouadaElon, lncorpotaced uodet a
sepalate charlsr Rhlch can recelve ald erp€nd funda oD bebalf of the
Col.Lege.

The Collete rscelvas epprdprlaElons, 8rsnts end folloos ruLes proEul8eted
by the Untverstcy of lJest vlrglDla BoBld of Truatees shtch ts t}l€
overslght body for all coll€g€s and unl.versltles of, th6 atat€.

NotE 4. Conllngencles

Th6 Collego ls lnvol!'ed tn one lassult wlth a suppllor s€eklng
relnbulssltront of llquldattnt ddregos charged for Late d61lvery of
furnlture for th€ Profsssloaal DevelopEont Cenc€r. Manageuent aid tho
Attornsy GsnsraL's offlce feel thaE tbe posalblllcy of Los6 ls reDote.

I
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INDEPENDENT AI'DITOR'S REPORT ON TgE SUPPLffENTARY INFORMATION

lIoBt Vlrglnla l€glsl,acule JolaE Comltsee
on Governtt!€Et and Finance

l€tlalatlve AudtEor
Roon 441, Maln Uirlc
sEa!6 caPlcol
Charleston, Wesl Vlr8lnle

Ou! audlt sa.s Eade for th€ putTose of forElng en oplnlon on the llest Virtlnla
credueE€ collegc statesrencs of approprlatlons/cash recsipcs, e'(pendlcures/ce.sh
dlsbutsonsnts and changes ln fuld belenc€s (baslc flnaoclal ltlaEeDents) tak€n a.t
a shole. The eupplaueataqr lnforDAtlon on Pegea 27 and 37 ls preselted for
purpos€s of addltloaal analys{s and ls no! a r€qulrod parc of rbe baslc flnanclal
lrtateEencs. ou! reporr on !h6 baslc financlal srereEoncs €rplalna thaE the
CoLLege's intarnal conlrol strucEure ealt not ad€quale to perElt Eh€ apPllcatlon of
ad€quale audlttnt procedur€s !o lndlcele eholh€r all recelpt transacllorut eer€
proporly record€d. Such tnforEaElon has b6en subl6ct6d lo lh€ audlElnS procedules
appLl€d tE tbe audlt of, th6 baaic ftnanclal scace[ants and lt: ou! opln{on, exc€pt
for lbe effecls of arDf adlustdonts chat dtgbt have been doEerdln€d lo b€ necessary
had !16 been abl€ co perforE adequau€ audlclng proc€durelt co lndlcaEe shetber aLl-
lec€lpc craisactlolls ssre properly recorded, ts falrly sEated ln all Eat€rlal
tospecEs ln reletloo to Ehe baslc flnaiclsl statoEoats lak€D es e wholo.

fl,^"H * J*+-'-
octob6r 27, 1992

10@ Laldley To'rer, 5O0 L6e Stroot, East, P O. Box 2623
Charleston, wost vlrglnla 2535

301/346{441
Ceruli€d Publ'c Acaountants

rrdild or asda&d FogloGI a@dEE FhdE
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IIBST VIRGII{IA GRADUATE COLITCE

SCUEDUI,ES OT APPROPRIATIONS AND ETPENDIT'T'RES

Yee" End6d Juns 30.

I
l
I
t
I
I
I
I
t
t
t
t
I
t
I
I

Unclasslfl€d - Accounc 3010-31

Appropriationa

Exp€adlturea:
Paraonal s€rglces
Eeployoe boneflEs
Culrent 6ap6nsea
Repatrs & elcerations
Equlpn€nt
Other

ApproprletloDa ovsr (uDd€r) orpsnditu!€s

Int€r-ag€ncy end lucra-ag6ncy transfsrs
EEp lratloD,6

Begllmlng belenc€

Errdlng bal.aace

Uncleastfled - Account 301L-3L

Approprlaliona

E8pe[dlEures:

approprlatlon over (l'md€r) Eapeodltures

Int6E-agency ald lntra-ag€ncy transfers

Begltulng balance

Endlng balaqc€

S--------------- S--------------i-

I 43,000.00

43,000.00

(43.000.00)

$---==- 9--------------i-

L992

s 5.729.000.00

924 ,849 .29
.r/d,oJr.ro

7 ,632.79
2L,650.27

L.432 .763.s7

4.296.236 -49

G,234,636.51)
(57 .599.98)

( 4 .296 .236 .49 )

s 5.540.865.00

3,790.80
794,794.65
570,813. I5

8,030.55
22,059 .20

98.35
1.399.586.70

4.r4L.278.30

(4,L4L,278.30)

(conttmred)
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I'EST VIRGINIA GBADUATE CO1ITGE

SCIIEDIJLES OF CASH RECEIPTS, DISBIruEMEMS AND

CSANCES II{ CASH BAIANCE

SPECIAL BEVENI'E

Y€a! En&d Juns 30.
t997

Conttnulnt Edr.rcation - Accomt 8620-07

Caah receipt8:
FeeB
In!6resE
Oth6r

Dlabnlaanente:
EEploy€e beB6flcs

Caah recolpts ov€r (urd€r) dlsburseE6ata

Iater-agency and lncra-ag€Dcy ltanefeta

B€glr|llng balanc6

Endlnt balanc€

Bulldlnq & land IEDroworBeEts - Account 8620-08

Ca.sh tecElpls:
0ther

DlsbulseEents:
Repairs & alteretlons

Caah r€c€lpta ow6r (under) dlabutadd€nta

BeglDnlng balalrce

End1ng baLeice

Hlsher Educatlon Resoulces -
Account 8620-11

CaBh recelpts:
Tulllon sld feea
Fed€ral gratts
Inc€r€st
Other

Dlsburs6oent-s:
Curr€ot gap€Daea
EquLpr[6nt
R€palrs and a1t€ratloDa
0th€r

Caah rec€lpta ov€r (rrrt&r)

B€glmlog balance

Endlag balatrce

dlaburs 6ro6ata

$ 40,003.36
1,394.38

10.309.32
5L ,707 .06

51,7O7 .06

(34.095.00)
l1 ,6t2.06
5.060.58

9_____22,3J2.J4

1,708.6s
32.000.00
33,708.65

4.368.00

29,340.6s

(32.000.00)
(2,659 .35)

7 .720.O3

s s.060.58

I 13,000.00

5 .782.40

7 ,2r7 ,60

s___-_-zJa--69 $________._.... _

t
I
I
I
I

$ 793,s94.3r

7s,9L6.88
(12.996.O0)
856,51s. r-9

tnl qll ll
202,523.44

2 ,297 ,00
39.400.00

946 .r3r.62
(89,616.43)

1.057.049.91

9__231-!:349

$ 599 ,420.59
270.00

80,963.15
532.000.00

r,2r2,6s3.74

660,L64.82
186,208.39

L4 ,873.27
125 .5s2.00
986 .198.48

225,855.26

83L.t94.65

s 1.057.049.91

I
(CoaElau€d)
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IJEST VIRGINIA GRADUATE COIIIGE

SCIIEDULE OF CASU R.ECEIPTS, DISBURSBTENTS ANI)
CIIANGES IN CASH BAIANCE - Contlrur€d

SPECIAL REVENT'E

Yoer Ended June 30-

ouher Stud€ot F€es - Account 8620-12

Caah recelpta:
TultloD and fees
cifts, gleurs and scholarshlps
Iatsrest
OEh6r

Dlabur€ed€ats:
EEployee b6neflrs
Cufisat eRpea.ses
Repalrs aad alreratlons
EqutpEsat
0Eh€r

Caah recetpts over (undsr) allsbursensnts

Iuter-agency aod lntra-agoncy CranBfers

.Beglnn.lng balance

EndtDg balance

$-
225,00

4,956.46
47 .335.53
52.5t6.99

LL,463.45

t,roo.oo
225.00

13. s88.4s

38,928.54

24.888.00
14,O40.54

sL.66A.99

9_65,709-13

I 440.00
675.00

4,92L.68
43.628.06
49 .664.74

2,989.O0
L9 ,L56.72

o)o.l/
180.00

22.982.09

26,682.65

(21.900.00)
4,792.6s

46.886.34

9_--l!-_6!8-99

(Contlnu€d)
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WEST VIRG]I{IA GSADUATE COIJ-EGE

SCSEDUIJ OF CASS RECEIFIS. DISBURSEHENTS AI{D
CHANGES ]N CASH BAI.ANCE

SPECIAL REI'B{UE

L992 t99r

I
I

Fedaral Prograds - Account 8620-20
(F€dorel Prog!a!)

Cesh recelpta:
Fed6ral f,rmds
fntotest lncode
ocher

Dlsbutaaltr6nts:
EEployee beaefltg
Cutl.ent €rp€nses
Othet

Ce€h recelpta ov€r (und€r) dlsbulseEents

IEter-agency a[d lotta-ag€ncy ttansfets

B€glnnlng balanc€

Eldlng balance

StaEe Grants end Conctacts - AccounE 8520-21

Othef, gtalts ead glfts
Iateresc
Oth€r

Dlabrrlaelslts:
Eltrployee b€nefits
Cufr€Dt erpeDses
Repalrs and alteratlotr.s
EquipnaDt
0cher

Ceah recelpts ovor (under) dlaburseEents

Incer- agencJr and lntre-egeocy rtatu,fers

BeSllelng balance

Endtng balalce

I 4,738.35
6,877 .87

Lt.6L6 .22

2 ,058.7L
37 ,009 .69

39 .4L8.40

(27,802.18)

(21.800.00)
(49,602.18)

121.881. 13

s 72.274.95

$ 45,656.00
6,580.00

73.809. 30
t26.045 .80

L,440 .17
56,903.37
2.706 .8L

61.050.95

64,994.85

(12.010.00)
52 ,984 .85

68.896.28

s 121. 881. 13

t
t

t
t
I
I
I

$ 2s3,414.00
20,901.s3

682.282.32
956.597 .85

43 ,843.87
410,36s.99

66.00
8,638.39

37.333.00
soo .247 .25

456,350.60

(194.8I8.39)
26r,532.2L

328.59s.21

s s90.t27 .42

$ 408,643.49
L3 ,2L0.07
16.404.00

438.257.56

27,337.s2
222 ,947 .90

5 ,L74.t5
s4.634 .65

110.094.22

L28,163.34

27 .O44.36
755 ,207 .70

t73.3A7 .5L

s 328.595.21

I
(conttnued)
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WEST VIRGIN]A GRADUATE COTIEGE

SCIIEDULE OF CASH RBCEIITS, DISBIJBSEMENTS AND

CHANGES IN CASS BAISNCE - Contlmr€d

SPECIAL REVENT'E

I6caI GranEB and Contiacts - Account 8620-22

Caah recelpts:
Fed€ral- tlanEs
other graDts ald ttfts
IatsiesE
0rber

Dlsbu!seE€uts:
&ployee ben€fits
Cutteac orpellses
Repalrs and elEeratlonB
EqulpEeat
0rier
Pet'soDAI servlces

Cash recelpEd over (rmd€r) dlsbulsensnEg

Tn!€r-egency aad lntra-agency craDsfers

B€glDDlDg balalc6

Eading balance

Y6ar Endsd Jure 30.

I
I

t
t

1992

$ 982.38
624,857 .96

63 ,2t6 .57
(25.soo.64)
663.5s6.27

36,001.73
L52,236.O8

|,987 .54
85,210. 1L
3,058.00

--___?J3_,323..!t

385,062.81

(262.578.tO)
L22 ,484.7 |

866.683.82

3 989.168. s3

l99L

480,49s.81
s6,789 .32
57.002.00

594.287 .73

32,sL8.77
111,781.69

t,25L.26
26,3LL.46

2ss.00
(L78.36)

t7L.939 .a2

422 ,347 .3L

(27O.012.48)
L52 ,334 .83

774.348.99

3 866 .683. 82

t
t
I
I
t
I
I
t
I

( conttnu6d)
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WEST VII,GIIUA GAADUATE COLIICE

SCUEDUIJ OT CASH RXCEIITS. DISBURSEHEIITS AND

CHANCES IN cAsH BAr4NcE - contlnued

t
t

SPECIAL REqINUE

Privat€ Glfts. GEanta alxd Contracta -
Account 8620-25

Cod}t 16-6{nro.

Other grants and glfts
Irter€at
0th€r

Dlabulsen€irta:
Personal sewlc€s
ErEploy€B beneftts
Cutr€nt 6alr6ns6s
0Eb6r

Cash tecelpEs ovBr (tid€r) dlsbursed6nls

Iat6r-agency aad lntla-Agency !.lansfers

B€glln1nt beLance

Endlng balanc€

Selea and Ssrvlcas of EducatlonaL - ActlvlEles
Acco$t 8620-28

Cash recoipta:
Tuttlon and f€6a
IateresE

Dlabutaarnents:
ErEploy66 boaeftcs
curl€nt exPensea

Caah recelpla ov€r (uod6r) dlsbutasn€Eta

InEer-agoacy aad lntra-ag€ncy trar:.sfars

B€gtmlng balaoce

EadlEg balanco

Y6ar Bnd€d June 30.
199L

$ 133,016.42
4,657 .67

_______L499.-9S
_____-_ts!r--v-15.!.z

t4,269.50
t6 ,4t8.95
42,773 .93

7 3 .462 .38

66 ,61L,7 L

(66.200.31) (5O.L23.24)

rL7 ,839.32
5 ,242 .7 4

r23.O82.06

10,058.90
30, 888. 61
3.s00.00

44.457 .57

78 ,624.55

4LL.40

97 .187.73

a 07 soo 11

28,501.31

68.686.42

9____9J-81-E

t
I

I
I
I

s 7,833.50
|.675 .21
9.508.73

79.L3
_______-!..324.52

4.903.76

t,,604.97

1 AAO AA

20.648.26

s 24.3L7 .92

$ 7 ,293.50
L.324.06
L 611 .56

62.32
2.30L.42
2.363 .74

6,253.82

(935.31) (L.716.14'
4,537 .48

16.110.78

9______U--!!3-26

I
( conttrn,red)
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WEST VIRGINIA GRADUATE COIIEGE

SCEEDT'LE OF CASH RECEIrIS, DISBTJRSET{ENXS AND

CHANGES IN CASH BAIA!{CE - conElnu€d

SPECIAL REVENOE

Bookatore - Accou t 8620-37

Cqofi ro-ofnro.

Intarest
Orher

Dlsbu!sEnenta:
EEployee beneflEa
Cult'ent €ap6naea
EqulpEent
other
R€palrs aDd alleratlons

Cash rBcelpts over ((mdsr) dlsburseEents

Lnt€r-ageocy and lnE a-agency transfers

B€glEdng balance

EadlEg balence

Publlc Serqlce Incone - Account 8620-42

Csah recelpEa:
IDterest
0ther

Dlabutaelnentg:
P€rsol.al Eetwlcss
EEployee bsneflta
Curl€at exlr6nsss
Rspstr snd alterotlons
EqulpBeEt
oth6r

Caah recelpts over (uod€r) dlsbulsem€nts

Int€r-agency and lntra - ateEcy transfers

B€glnnlng belence

ElaUng balance

L992 1991

$ 1,852.42
197.48L.s5
20I.333.97

860.29
r92,993.55

2,168.00
6,369.00

202.390 .84

( 1 ,0s6 .87 )

(5.986.00)
(7 ,042.87 )

57 -389 .87

s 50.347.00

I 4,939.85
L94.392.27
203.X32.12

2 ,L90.48
187,419.50

I,77 7 .71
4,300.00

44.00
________LZ-;L_!lr--92

8,200.43

(L0.376.46)
(2,L76 .03)

59. 565.90

s 57 .389.81

I

t

$ 4,896,67
304.7L7 .48
309.614.15

(r4,269 .s0)
26,656.4L

t39,O93.5L
649.3s

6 ,120 ,53
2.015.00

L60 .265.30

149,348.85

(118 .086 .28)
3I ,262,57

x6.r41 .r3

9_____E-.49-J9

I 3,003.69
349.3E8.88
352.392.57

27 ,486.61
22L,334.83

42.00
1,895.00
3.870.00

254 .628.44

97 ,764.L3

(t24.664.92'
(30,900.79)

67 .047 .92

s 36.L47 .\3

I
I
I

(contld-!6d)
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IIEST VIRGINIA GBADUATE COLJJGE

SCIIEDUIJ OF CASH RECEIPIS, DISBI'RSEUEITTS AND

CIIANGES IN cASg BAIANGE - Contlnuod

I
I
t
I

SPEC],4.L REVB{IJE

sp€clal service Incode - Accoht 8620-43

Crafi ra-o{ nro.
Iatereat
Othar

Dlsbulsellents:
Enployee b€aeflts
Current sipens€s
Equlproent
0ghsr
Repatts and alteretlolt.s

Caab rscelpt€ ower (und6r) disbulseEsnts

Inler-ageDcy and lntra-agoncy traisfsrs

Beginoiog baLaacg

Eadtng balarc€

Colleee Wotk-Stude Proqlan - Acconit 8520-51
(Fedsral Progls.E)

Caah tocelpts:
Ingeteat

Diabu!aeD€nta:
PeraoEal sewlces
Cut'f€Bl oapeD.aeB

Ceah rscelpta over (uBdBr) dlsbutaotnonts

B€BlDnlng balanc6

Eadlng balalcs

Year Ended Juile 30.
1992 r99L

$ 15,808.84
26L.948.77
277.757.6L

16,118.06
t34,843.2J

1,140.30
1,736.s0

153.838.13

L23,9L9.48

(72.0L5 .63)
5l-,903.8s

t92.302.54

s 244.206.39

s L2,826.78
253.406.27
266.233.05

14,733.31
r55 ,362.55
L4,496.3L

442.50

lqa ,qq al

79 ,933.22

(72.555 .0t)
7 ,378.2r

L84 .924.33

s t92.302.54

t
I
I

I
I
t
I
Fl
TJ

t
I

I
t s 26.88 s 23 .35

26 .88

348 .32

s 375.20

324.97

3 34A.32

(cootlnu6d)
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IJEST VIRCINIA GRADUATE COII.EGE

SCSEDI'I.E OF CASH RECEIFTS, DISBTruEMEIIS AND

CIIANGES IN CASH BAIANCE - Contlnued

I
I

I
I
I
I
I
t
I

t
t

SPECIAL REVXNUE

Bulldtng and caEpus Renelral - Account 8620-65

0!h€r
DlabulseDenls:

R€palrs and alteraciona
EqulpEent
Cut.lent eBpena6a

cash rsc€lpta ov€r (undst) dlabutaenenta

B681tuing balanc€

BnaUng balence

Payroll Cl€arltu - Accor.Erc 8620-77

Ceah recelpta:
IntetesE

Dlabu!soheals:
Petaoi:al aetrvlcos
Eeployoe benef,lts

caab recelpcs ov6r (under) dlsburseEenEs

Inter-ag€ncy ald lntra-agolcy transfers

Begtnnlng balalce
End1!8 balslce

clearlng Account - 8620-78

Casb recelpls:
Int€rest
oEh€r

Dlsbuls6E6Dts:
och€r

Cash recelpts ov€r (lmdsr) dlsbulseE€nts

Batlnnllrg balanc€

Endlng balaoce

YeaE Ended Jrme 30.
L99I

s 63.000.00

3,004.00
37 ,954.L4

40.959. i.4

22,04L.86

s 63.t96.97

s 50.000.00

4,597 .58
74, 188. 81
1.0s1.12

79.837.5L

(29,837.5t)
70.992.62

3 41.15s. 11

s-
5 ,Or9 ,440 . 65

51.35
5.OLg .442.O0

(5,019,492.00)

___l-_g-Is,_DJ,J.r
(4,716,49)

122.575.44

s___Ju-tt!-E

s t26.44

4,864,584.27
(4.608.33)

4.859 .975 .94

(4,8s9,849.5O)

4.890.322.24
30,472.74

92.O42.74

s 122.515.48

I
I
I
I

s 4,4s8.63
67 .756.05
72,214.68

88.814.60
.1. <oo o,\

36.370 .56

s___E-llL-6a

I 3,095.64
80.373 .23
83,468.87

------39,3t4.19
(6,07s.83)

42 .446.39

3 36.370.55



WEST VIRGINIA GRADUATE COIIEGE

SCIIEDIJII OF CHANGES IN I'AN FTJND BAIANCE

NATIONAI DIRECT STT'DEM I,OA!{ PROGBAH - FEDERAL PROGBA}.I

I
t
;tI

Y6ar End6d Jlrn6 30. 1992
Loans

Cash R6c6lvabl6 Totel

s 3.883.42 S 14.781.00 S L8.664.42

I
I
t
I
I

BeglEntng balatce

Addlclons:
lran payEente and loatls
Incsrest acctued
Incer6ac lqcoEe

783.00

163.42

946.42

62.00
783.00
62.00

163 .42

1.008.42

783.00
3,495.00

3.495 .00

s 1.334.84

62.00

783.00

s 14.060.00

4.278 .00

s 15.394.84

- 783.00
3,49s.00

D6ductlona:
Irana and loaa pa)rdents
R€paydeat of furd ceplrsl
OeerpayE€nl refijt|dsd

Endtng balaace !
t
I
I
I
I
I
I
I
I
I



I,oana
cash Rscelveble

3 6.974.r4 S ls.882.00

1,552.00

207.90

t.759.90

4,809.00
47 .62

4 .850.62

s 3.883-42

451.00

1,552.00

451.00

1.552 .00

s 14.781.00

s 22.8s6.14

1,s52.00
451.00
207 .90

L, ss2.00
4,809.00

4t.62

6.t+02.62

s 78 .664.42
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WEST VIRGINIA GMDUATE COIIEGE

SCHEDI''-E OF CHAI{GES ]N ESCROI{ FUFD . FEDEBAL PROGRA}'

BeglE|lng belence

AddlEto!.s:
Iraa payderts and loens
Orh€r

Deductiona:
Loal..s and loan paynenla
0cher

Cash r€celpla ow6r (und€r) caah dlsbulasEsnts

EDdlDg balaace

Y€ar Ended June 30.
1992 l99L

s 4.275.57 S 2.976.75

65,269.64 46,598.21
_-____234.J-s 8.746 .50

65.508.42 55.344.71

62,48L,56 45,037 .99
52.6s 9.007 .90

62.534.2L 54.045.89

2.974.2t L-298.82

s___7-249J3 S___4.215-5J

'R'A*"L n/efea'


